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MORTGAGE

MIN 100037506878664086

DEFINITIONS

Words used in multiple sections of this document arc’ d=iined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the wsage of words used in this document are
also provided in Scction 16.

(A) "Security Instrument" means this document, which is dated 01/27/2012
together with all Riders to this document.
(B) "Borrower"is Geoffrey R. Pierce

Borrower is the mortgagor uader this Security Instrument.

(C) "MERS" is Mortpage Electronic Registration Systems, [nc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Sccurity Instrument. MERS is organized and existing wnder the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, (cl. (888) 679-MERS.
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(D) "Lender"is Ally Bank

Lender is 2 Bank Chartered

organized and existing under the laws of Utah
Lender’s address is 1100 Virginia Drive, Fort Washington, PA 19034

(E) "Note™means (he promissory note signed by Borrower and dated 01/27/2012
The Note states that Borrower owes LenderSix Hundred Eighty Four Thousand

Dollars
(US.$684,000.00 Y plus interest. Borrower has promiscd to pay (his debt in regular Periodic
Paymeriz and 1o pay the debt in full not later than February 1, 2042
(F) "Proprete™ mcans the praperty that is described below under the heading "T'ranster of Rights in the
Property."
(G) "Loan" means the debt evidenced by the Note, plus interesi, any prepayment charges and late charges
due imder the Notd, wid all sums due under this Security Instrument, plus inferest.

(I "Riders" means all 2gders to this Security Instrument that arc exceuted by Borrower. The following
Riders are to be execuled oyv-Borrower [check box as applicable]:

D Adjustable Rate Rider D Condominiom Rider |:l Second Home Rider
[_] Balloon Rider [ I#lanned Unit Development Rider [x]1-4 Tamily Rider
[_1VA Rider ] Bitveek by Payment Rider L] Other(s) [specily]

(I) "Applicable Law™ mcans all controliing =pplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders' (theihave the elfect of law) as well as all applicable final,
non-appealable judicial opinions.

{) "Community Association Dues, Fees, and Asserswents" means all ducs, fees, assessments and other
charges that are imposed on Borrower or the Proper’y v a condominiwn association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of furds, other than a transaction originated by
check, drafi, or similar paper instrument, which s initialed-tiough an elecironic terminal, telephonic
instrument, compuler, or magnetic tape so as to order, instract, or axthor.ze a financial institution to debit
or credit an account. Such term includes, but is not limited to, poinicei-eale transfers, antomated telier
machine {ransactions, transfers initiated by telephone, wire transfers, wpd automated clearinghousc
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensatian, settlement, award of danges, or proceeds paid
by any third party (other than insurance proceeds paid wnder the coverages deseribed i Sevtion 5) for: (1)
damage to, or destruction of, the Properly; (i) condemnation or other taking of all wssar; pari of the
Praperty; (iii) conveyance in lien of condemnation; or {(iv) misrepresentations of, or emissians as 10, the
valuc and/or condition of the Property.

(N) "Mortgage Insnrance" means insurance proiecting Lender against the nonpayment of, or aelu't on,
the Loan.

(0) "Perindic Payment” means the regularly scheduled amount due for (i)} principal and interest under the
Note, plus (i1} any amounis under Section 3 of this Scevrity Instrument.

(P) "RESPA" means the Real Istate Seitlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Tart 3500), as they might be amended from {imc fo
lime, or any additional or successor legislation or repulation thal governs the same subject matler. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related morigage loan" even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.

106ATL 000687866408 01/25/2012 11:56am

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT WITH ME

@ -BA(IL) (0810 Page 2 of 15 inuam£ Form 3014 1/01
®



1203357300 Page: 4 of 20

UNOFFICIAL COPY

(Q) "Successor in Interest of Borrower™ means any parly that has taken title to the Property, whether or
nol that party has assumed Borrower’s obligations under the Noie and/or (his Security Instrument.

TRANSIER OF RIGHTS IN TIIE PROPERTY

This Security Instrumentl secures 10 Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the perlormance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does herchby morigage, grant and
convey o MERS (svlely as nominee for Lender and Lender’s successors and  assignd) and
to the snccessors and assigns of MERS, the [ollowing described property located in  the
CO'L',IntY |'Type of Recording Jurisdiction}
of Coole fName of Recarding Turisdiction]:
The Assessor’s Parcel Munber (Property Tax IDH#) for the Real Property is
17072170410000. See Attached legal Description

Parcel ID Number: 17072170410000 which currently has the address of
1818-20 W RACE AVENUE [Strect]
CHICARO iCivy Mlinois 60622 [Zip Code]

("Property Address™):

TOGETLIER WITIL all the improyements now or herealier créciedon the properly, and ail
casements, apportenances, and fixfures now or hercafller a part of the prapery. All replacements and
additions shall also be covered hy this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERY holds only legal title
to the intcrests granted by Borrower in this Sccurity Instrument, bul, if necessary to ¢ramply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: toexercise any
or all of those interests, including, but not limited to, the right fo foreclose and sell the Propiny; and io
take any action required of Lender including, but not limited to, releasing and eanceling 1fas-Security
Instroment.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed aid has
the right to morlgage, grant and convey the Property and that the Property is uncncumbered, except for
encumbrances of record. Borrower warrants and will defend generally the lille fo the Properly against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 1o constitufe a uniform security instroment covering real

raperly.
Pl UI{IIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Jtems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intercst an, the debt evidenced by the Note and any
prepayment charges and lale charges due under the Nole. Borrower shall also pay funds lor Escrow ltems
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pursuant to Section 3. Payments due under the Nole and this Security Instrnment shall be made i U5
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Securily Tnsirument is returned (o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrumend be made in anc or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose depasits are insured by a
federal agency, instruntentality, or enlity; or (d) Fleetronic Funds Transler.

Payments are deemed received by Lender when received al the Incation designated in the Note or at
such other location as may be designated by Lender in accordance with the nofice provisions in Section 15.
Lender may return any payment or partial payment if the paymeni or partial payments are insufficient to
bring the Zoan current. Lender may accepl any payment or partial payment insulficient (o bring (he Loan
current; without waiver of any rights hereunder or prejudice to its rights to refuse such payment or parfial
payments i« the future, but Lender is noi obligated (o apply such payments af the lime such payments are
accepted. If eadb Periodic Payment is applied as of its scheduled duc date, then Lender need not pay
interest on unagpbiZd-fimds. Lender may hold such unapplied fonds until Borrower makes payment to bring
the Loan current. 17 Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retuen ther 15 Borrower. 16 not applied caslicr, such funds will be applicd o the outstanding
principal balance wnder_1':c Note immediately prior to foreclosore. No offset or claim which Borrower
might have now or in the futiire against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrupient or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments ov Troceeds. Excepl as otherwise described in this Seciion 2, all
payments accepled and applied by Lendcr snall be applied in the (ollowing order of priority: (a) interest
due under the Note; (b) principa} due undei #22-Noie; (¢} amounts due under Section 3. Such paymenis
shall be applied to each Periodic Payment in the cxder in which it became due. Any remaining amounts
shall he applied first to lafe charges, second 1o any other amounis due under this Securily Instrument, and
then to rednce the principal balance of the Note.

If Lender receives a payment from Borrower [or @ délinquent Perindic Payment which includes a
sufficient amount to pay any late charge due, the payment inay e applied to the delinquent payment and
the late charge. 1f morc than one Periodic Payment is oufstandicg, Lender may apply any payment received
from Borrower to the repayment of the Periodic Paymenis if, and to fio.exient that, cach payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied lo any late charges i) Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Noic,

Any application of paymens, insurance proceeds, or Miscellancous Proceids 4o principal due under
the Note shall nol extend or postpone the due date, or change the amount, of the Pzriodic Payments.

3. Funds for Escrow Items. Bomower shall pay to Lender on the day Penodic/ayments are due
under the Note, until the Nofe is paid in full, a sum {the "Funds") lo provide for payment.sf amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security insement as a
lien or encumbrance on 1he Property; (b) lcasehold payments or ground rents on the Property, if any; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Morlgage [iswance
premiums, if any, or any sums payable by Borrower to Lender in lien of the payment ol Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Hiscrow
Ttems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Fscrow Item. Borrower shall prompily furnish to Lender all notices of amounts 1o
be paid under this Scction. Borrower shali pay Lender the Funds for Escrow Hems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Bscrow Ttems at any time. Any such waiver may only be
in writing. Tn the event ol such waiver, Borrower shull pay dircetly, when and wherc payable, the amounts
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due for any Escrow Iems for which payment of Funds has been waived by Lender and, if Lender requires,
shall fumish to Lender receipts evidencing such payment within sbch time period as Lender may require.
Borrower’s obligation to make such payments and to pravide receipls shall for all porposes be deemed to
be a covenant and agreement contained in this Securily Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Uscrow Ttems directly, pursuanl 1o a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercisc ifs rights under Scction 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay fo Lender any such
amounl. Lender may revoke (he waiver as fo any or all Escrow Ifems al uny time by 4 nolice given in
accordance with Section 15 and, wpon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Seetion 3.

Lsader may, at any (ime, collect and hold Funds in an amount (a) sulficient to permil Lender o apply
the Funds = the time specified under RESPA, and {b) not to exceed the maximum amount a lender can
requirc nnddr PESPA. Lender shall estimate the amount of Funds duc on {he basis of current data and
reasonable estizhatb’s of expenditures of future [scrow Hems or oiherwise in accordance with Applicable
Law.

The Tunds shail 2 held in an institution whose deposits are insored by a federal agency,
instrumentality, or entity 2 #cluding Lender, if Lender is an institulion whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shalt apply the Funds io pay the Escrow Items no later than the time
specified under RESPA. Lendershall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or vertfying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permils Lensci to make such a charge. Unless an agreement is made in wriling
or Applicable Law requires interest to be'paid on the Funds, Lender shall not be required to pay Borrower
any inferest or earnings on the Funds. Boiower and Lender can agree in wriling, however, that intercst
shall be paid on the Tunds. Lender shall give to Pamrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in cscrow,(ag defined wnder RESPA, Lender shall accouni fo
Borrower for (he excess funds in accordance with RESPA. IT there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as (eonirad by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accortfasice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciow, agdafined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay io _.ender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 manthiy payments.

Upon payment in full of all sums sceured by this Securily Instrumenti, Zcoser shall promptly refund
{o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargesy fnes, and imposilions
attributable o the Properiy which can attain prioriiy over this Sccwrity Instrument, leasehold payments or
pround rents on the Property, if any, and Community Association Dues, Fees, and Assexenieris. il any. To
ihe extent that these items are Escrow Items, Botrower shall pay them in the manner provides . Section 3.

Borrower shall promptly discharge any lien which has priority over this Sccunty Instrariert unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the Hen in a manner a‘centable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith
hy, ot defends against enforcement of the lien in, legal proceedings which in Lender’s opinion aperate to
prevent the enforcement of the lien while those proceedings are pending, but only wntil such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinaling
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can altain priority vver this Security Instrument, Lender may give Borrower a nolice idenfilying (he
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lien. Within 10 days of (he date on which that notice is given, Borrower shall satisty the lien or take one or
more of the actions set forth above in this Secfion 4.

Lender may requirc Borrower (0 pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter erecled on
the Properly insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (inchuding deductible levels) and for the periods that
Lender requircs. What Lender requires pursuant to the preceding sentences can change during the term of
ihe Loan. The insurance carricr providing the insurance shall be chosen by Borrower subject 10 Lender’s
right to/disipprove Borrower’s choice, which right shall not be exercised unrcasonably. Lender may
require Boslower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatiol, sertification and tracking services; or (b) a one-time charge lor flood zone determination
and certificatiod) srrvices and subsequent charges each time remappings or similar changes oceur which
reasonably might «ifcct such determination or certification. Borrower shall also be respomstble for the
payment of any [ees irposed by the Federal Emergency Management Agency in connection with the
review of any flood zone Jeiermination resulting from an objection by Borrower.

If Borrower fails to maintzin any ol the coverages described above, Lender may obtain insurance
coverage, at Lender’s option ard Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity-in the Property, or the contents of the Property, against any risk,
hazard or Jiability and might provide greatcr or lesser coverage than was previously in cffecl. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any pmounts disbursed by Lender under this Section 5 shall
become addifianal deht of Borrower secured by this Security Instrament. These amounts shall bear interest
al the Nole rate from the date of disburscment and skall be payablic, with such interest, upon notice from
Lender 1o Borrower requesting payment.

All insurance policies required by Lender and renewais o1 such policies shall be subject to Lender’s
right fo disapprove such policics, shall include a standard nlorgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shalt have the right to hold the policies and renewal
cerfificates. If Lender requires, Borrower shall promplly give to Lender allreceipts of paid premiums and
renewal notices. If Borrower obtains any fonn of insurance coverage, x0f otherwise required by Lender,
fur damage (o, or destruction of, the Property, such policy shall include s stairlard morigage clause and
shall name Lender as morlgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carricriand Lender. Lender
may make proof of loss if not made prompily by Barrowcr. Unless Lender and Borrowdr atherwise agree
in writing, any insurance proceeds, whether ot not the underlying insurance was required by, Lender, shall
be applied to resloration or repair of the Property, if the restoration or repair is cconomicatly 1easible and
Lender’s sceurily is not lessencd. During such repair and restoration period, Lender shall have Zaeiright to
hold such insurance proceeds until Lender has had an opportunity fo mspeet such Property to ersure the
work has been complefed to Lender’s satisfaction, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a geries
of progress payments as the work is completed. Unless an agreemenl is made in writing or Applicable Law
requires inferest Lo be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, relained by
Borrower shall not be paid out of the insurance proceeds and shali be the sole obligation of Borrower. If
the restoration or repair is nol economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied fo the sums sccured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Properly, Lender may file, ncgotiate and sellle any available insurance
claim and related matters. 1If Borrower does not respond within 30 days to a nolice from Lender that the
insurance carrier has offered to setlle a claim, then Lender may negoliate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquircs the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights o any insurance
proeeeds in an amount not 1o exceed the amounts vnpaid vnder the Note or this Sccurity Instrument, and
(b any other of Borrower’s rights (other than the right 1o any refund of unearned premiums paid by
Borrower) under all insorance policies covering the Property, insofar as such rights are applicable lo the
coverase ofithe Property. Lender may nse the insurance proceeds either {o repair or resiore the Properiy or
to pay amonnis unpaid nnder the Note or this Security Instmment, whether or not then due.

6. Ocdupuncy. Borrower shall occupy, establish, and usc the Property as Borrower’s principal
residence within 6% days after the execution of this Security Instrument and shall continue 1o occupy the
Property as Borrovzei’s nrincipal residence {or at least one year alter the date of occupancy, vnless Lender
otherwisc agrees in writlpg, which conseni shall not be unrcasonably withheld, or unless extenuating
circumstanees exisl whick are beyond Borrower’s control.

7. Preservation, Main‘enhnce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair (he Property, allow (he Properly to deteriorale or commil waste on the
Property. Whether or not Borrowe: 1s 1zsiding in the Property, Borrower shall maintain the Property in
order to prevent (he Properly [rom deteriorating or decreasing in value due to its condition. Unless il 1s
determined pursuant 1o Section 5 that vpaie, or_ resforation is not economically feasible, Borrower shall
promptly repair the Property il damaged 1 avoid fudther deterioration or damage. If insurance or
condemnation proceeds are paid in connection with-amage to, ar the taking of, the Property, Borrower
shall be responsible for repairing or resioring the Property only if Lender has released proceeds for such
purposcs. Lender may disbusse proceeds for the repaii's o4 restoration in a single payment or in a scries of
progress payments as the work is completed. If the insuance or condemnation proceeds are not sufficient
to repair or restore the Properly, Borrower is not relieved of Lerrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it bas
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spectfeing such reasonable cause.

§. Barrower’s Loan Application. Borrower shall be in defavlt 15 _duriag the Loan application
process, Barrower or any persons or enfities acting al the direciion of Berrowsr or wilh Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information, ¢r'statements to Lender
(or failed to provide Lender with material information) in conmection with (h< Ioan. Material
representations include, but are not limited to, representations concerning Borrower’s oscipancy of the
Praperty as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Tustrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (o) there
is a legal proceeding that might significantly affect Lender’s interest in the Properly and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of (he Property, and sccuring undfor repairing
the Property. Lender's aciions can include, but are not limited to: («) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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atlorneys’ fees o profect its interest in the Property and/or rights under this Security Insirument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property 1o make repairs, change locks, replace or hoard up doors and windows, drain waler
from pipes, eliminatc building or other code violations or dangerous conditions, and have utilities turned
on ot off. Atthough Lender may take action under this Section 9, Lender does not have (o do so and is not
under any duly or obligation 10 do so. It is agreed that Lender incurs no liability for not aking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt ol Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender o Borrower requesiing
payment.

If 1%, Security Instrument is on a ieasehold, Borrower shall comply with all the provisions of the
lease. It Resrower acquires fee tille to the Property, the leasehold and the fee ditle shall not merge unless
Lender agrzes 1o {he merger in writing.

10, Mortrare Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall | av the premiums required to maintain the Morlgage Insurance in effect. If, lor any reason,
the Mortgage Insutanes coverage required by Lender ceases to be available from the morlgage insurer that
previously provided sachinsurance and Borrower was required to make separalely designated payments
toward the premiums (or Morlgage lnsurance, Borrower shall pay the premiums requircd to obtain
coverage substantially cquivalent 1o the Morigage Insurance previousty in effect, at a cost substantially
equivalent to the cost to Borrowss of the Morigape Insarance previously in ellect, from an alternate
mortgage insurer selected by Lender. Tf substaniially equivalent Mortpage Insurance coverage is not
availahle, Borrower shall continue £ pay to Lender the amount of the scparately designated payments that
were due when the insurance coverige ceased to be in effect. Lender will aceepl, use and retain these
payments as a non-refundable foss reservs-in lien of Morigage Insurance. Such loss reserve shall he
non-refondable, notwithstanding the fact thet'thc Loan is vltimately paid in full, and Lender shall not be
required to pay Borrower any inferest or camnitgs on. such loss rescrve. Lender can no Tonger require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period thai Lender requires)
provided by an insurer selected by Lender again hicomes available, is obtained, and Lender requires
separately designated paymenis loward the premivms fer dorigage Insurance. il Lender required Mortgage
Insurance as a condition of making the Loan and Borrtwirwas required {o make separaicly designated
payments toward the premiums for Morigage Insurance, Boiewer shall pay the premiums required to
maintain Morlgage Insurance in cffect, or fo provide a nén-‘efandable loss reserve, until Lender’s
requirement for Morlgage Insurance ends in accordance with any writi=agreement between Borrower and
Lender providing for such termination or until termination is requirc() by Applicable Law. Nothing in this
Scetion 10 allfects Borrower’s obligation lo pay inlerest al the rate providid-in the Note.

Morlgage Insurance reimburses Lender (or any entity that purchases e Note) for certain losses it
may incur if Borrower does nol repay the Loan as agreed. Borrower is no* a.parly to the Morigage
Insurance.

Morigage insurers evaluaic their total tisk on all such insurance in force frota e fo time, and may
cnter inlo agreements with other partics that share or modify their risk, or reduce losses” 1tizse agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party {5 partics} to
these agreements. These agreements may require the mortgage insurcr (0 make payments usipg; aiy source
of funds that thc mortgage insurcr may have available (which may include funds oblained fredo Worfpape
Insurance premivms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rcinsurer,
any other entity, or any affiliatc of any of the foregoing, may receive (directly or indircctly) amouats that
detive from (or might be characterized as) 2 portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the morlgage insurer’s risk, or reducing losses. Il such agreement
provides that an aftiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the armangement is ofien termed "captive reinsurance.” Further:

(2) Any such agreements will nol affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitte Borrower to any refund.
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() Any such agreements will not affect the vights Rorrower has - il any - with respect o the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right fo receive certain disclosurcs, to request and obtain cancellation of the
Morigage Insurance, to have the Morfgage Insurance terminaied automatically, andfor to receive a
refund of any Mortgage Insurance premiums that were unearned at the ime ot such cancellation or
termination.

11. Assipnmeni of Miscellancous Preceeds; Forfeiture, All Miscellancous Proceeds are herchy
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if’ the resioration or repair is economically [easible and Lender’s security is nat lessened.
During such repair and resloration periad, T.ender shall have the right to hold such Miscellancous Proceeds
uniil Lerdes has had an opportunity to inspect such Property 1o ensure the work has been compleied o
Lender's sausfaction, provided that such inspection shall be undertaken promptly. Lender may pay for (he
repairs ang rzstoration in a single dishursement or in a series of progress paymenis as the work is
completed. Unollstun agreement is made in writing or Applicable Law requires interest 1o be paid on such
Miscellaneous dvose=ds, Lender shall not be required lo pay Borrower any mterest or carnings on such
Miscellaneous Proceeds. If the restoration or repair is not economicaily feasible or Lender’s security would
be lessened, the MiscCllzdcous Proceeds shall be applied to the sums secured by this Sceurity Insicument,
whether or not then dug, 1vith the excess, il any, paid to Borrower. Such Miscellaneous Proceeds shail be
applied in the order provided farin Section 2.

In the event of a fotalliakiny, desiruction, or loss in value of the Property, (he Miscellaneous
Proceeds shall be applied to the'sums-eccured by this Securily Instrument, whether or not then due, with
the excess, if any, paid to Botrower.

In the event of a partial taking, Gesiruction, or loss in value of the Property in which the fair market
value of the Property immediately before fire partial taking, destruction, or loss in value is equal fo or
greater than the amount of the sums secursd Ly this Sceurity Insirumeni immediately hefore the partial
taking, destruction, or loss in value, unloss Eorrower and Lender otherwise agree in writing, ihe sums
secured by (his Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
mulfiplicd by the following fraction: (a) the totar-arant of the sums secured immediately before the
partial taking, destruction, or loss in value dividedby (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i% value. Any balance shall be paid fo Borrower.

In the'event of a partial taking, destruction, or loss in‘valagcof the Property in which the fair marke
value of fhe Property immediately before the partial taking, déstuction, or loss in value is less than the
amount of (he sums secured immediately before the partial taling, destruction, or loss in value, unless
Borrower and Lender otherwise agree In writing, the Miscellaneous Trocceds shall be applied to the sums
securcd by this Security Instrument whether or not the sums are then dic

If the Properly is abandoned by Borrower, or if, afier nolice by Teader (o Borrower thal the
Opposing Party (as defined in the next senience) offers to make an award 1o sZitle a claim for damages,
Borrower fails fo respond (o Lender within 30 days afler the dale the notice is g.ven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or (o the
sums secured by this Securily Instrument, whether or not then duc. "Opposing Party” myzans the third party
ihat owes Borrower Miscellancous Proceeds or the party against whom Borrower has 2 rigat-of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is o that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment ofLeader’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default.and, if
acceleralion has occurred, rcinstate as provided in Section 19, by causing the action or proceeding 1o be
dismissed with a ruling hat, in Lenders judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Sceunity Instrument. The procceds of
any award or cluim for damages thal are attributable to the impairment of Lender’s interest in the Properly
are hereby assigned and shall be paid to Lender.

All Misccllancous Procecds that are not applied (o restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secvred by this Sccurity Inslrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operaie to rclease the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or o refuse fo extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interesl of Borrower. Any forhearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceplance of payments from third persons, enlities or
Successors in Interest of Borrower ot in amaounts less than the amount then due, shall nat be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors amil Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. [lowever, any Borrower who
co-signs (his Security Instrument but does not exceule the Note (a "co-signer"): (a) is co-signing this
Securityanstrument only {0 mortgage, prant and convey the co-signer’s inlerest in the Property under the
terms of i Security Instmment; (b) is not personally obligated to pay the sums secured by this Security
Instrument, snd (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acceapsaodations with regard io the terms ol this Security Instrament or the Note without the
CO-Signer’s coriser.

Subject to 1le pravisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s abligations vader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights aad-henefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and lia%;ility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and ‘azreiments of this Sceurity Instnment shall bind (except as provided in
Section 20) and beneflt the successorswnd assigns of Lender,

14. Loan Charges. Lender nay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of proiecting Lender’s interest in (he Property and rights under this
Security Instrument, including, but not Iindiice to, attorncys’ fecs, property inspection and valvation fees.
In regard 1o any other fees, the abscnce of cxrisss authority in this Security Instrument o charge a specific
fee to Borrower shall not be construed as a proaibitisn on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security (nstrument ar by Applicable Law.

If the Loan is subject to a law which sels maximym ‘oan .charges, and that law is finally nterpreted so
that the inferest or other loan charges cellected or to b ZoDected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall bewedused by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecies trom Borrower which exceeded permiited
limifs will be refanded fo Borrower. Lender may choosc to smafeerthis refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. Ii a refund reduces principal, the
reduction will be ireated as a partial prepayment without any propayrient charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptarnceof any such refind made by
dircct payment to Borrower will conatitute a waiver of any right of action Roriower might have arising out
of such overcharge.

15. Notices. All nofices given by Borrower or Lender in connection with t1is, Securily Instrument
must be in writing. Any natice to Borrower in connection with this Security Instruisent shall be deemed 1o
have been given to Borrower when mailed by first class mail or when actally delivered to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constilute notice io/a!> Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Prepery Address
unless Borrower has designated & substitute notice address by notice to Lender. Borrawer shail promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Banower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Tnsirament al any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice o Borrower. Any nalice in
conmection with this Security Instrument shall not be deemed (o have been given to Lender until actually
recetved by Lender. If any notice required by this Security Tnstrument is also requircd under Applicable
Law, the Applicable Law requirement will satisty the cotresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construetion. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Insirumeni are subject lo any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties (o agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against apreement by contract. In
the event that any provision or clause of this Securiiy Insirument or the Note conflicts with Applicable
Law, such conflict shall not aitect other provisions of (his Sccurity Instrement or the Note which can be
given effect without the conilicting provision.

As used in this Securily Instrument: {a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; () words in the singular shall mcan and
include the plural and vice versa; and (¢} the word "may” gives sole discretion withoul any obligation to
take any zction. .

17. Recrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instromeni.

18. Teansfer of the Property or a Beneficial Tnterest in Borrower. As used in this Seclion 18,
*Inicrest in nedranerly” means any legal or beneficial interest in the Property, including, tut not limited
{0, those beneficis! interests transferred in a bond for deed, contract for deed, installment sakes contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a futwre date to a purchaser.

If all or any part’ol.ne Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ana 2-beneficial interest in Borrower is sold or transferred) withont Lender’s prior
wrilfen consent, Lender may cequire fnmediate payment in full of all sums secured by this Security
Instrument. However, this optior‘shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender cxercises this option. Lender shalt give Borrower notice of acceleration. The notice shall
provide a period of not less (than 30 day’s jrom ihe date the nofice is given in accordance with Section 15
within which Rorrower must pay all suiiz’sesured by this Security Instrument. If Borrower fails (o pay
these sums prior to the expiration of this-paand, Lender may invoke any remedivs permiticd by this
Securily Instrument withowt further notice or demand.on Borrower.

19. Borrower’s Right to Reinstate Alter Acceleration. If Dorrower meets certain conditions,
Borrower shall have the right to have enforcement of his Securily Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Tronerty pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law migiit speeify for the termination of Borrower’s night
fo reinstate; or {c) entry of a judgment enforcing this Secury, Instrument. These condiiions are that
Borrower: (a) pays Lender all sums which then would be due underthiz Security Instrument and the Note
as il no acceleration had occurred; (b) cures any defauli of any other siovenants or agreemenis; (¢) pays all
expenses incurred in enforcing this Securily Instroment, including, bu: not Kmited to, reasonable attorneys’
fees, property inspection and valvation fees, and other [ees incurred for thspamose of protecting Lender’s
intcrest in the Property and rights under 1his Security Instrument; and (d) wkessvch aclion as Lender may
reasonably require to assure that Lender’s interest in the Property and Ligide under this Security
Instrument, and Borrower’s obligation to pay the sums secured by fhis Secority Instiment, shall confinue
unchanged unless as otherwise provided under Applicable Law. Lender may reqaire that Borrawer pay
such reinstatement sums and expenses in one of more of the following lorms, as scleticd by Lender: (a)
cash; (b} money order; (c) certified check, bank check, treasurer’s check or cashier’s cheek /provided any
such check is drawn upon an institution whose deposits are insured by a fuderal agency, instrarentality or
entity; ar (d) Llectronic Funds Transfer. Upon reinstatement by Borrower, this Sccurity Instrument and
obligations secured hereby shall remain fully effective as if no aceeleration had occurred. Howeyie! this
right to reinstate shall not apply in {he case of aceeleration vnder Section 13.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
(he Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might resull in a change in the enfily (known as (he "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
scrvicing obligations under the Note, this Sceurity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a salc of the Note. If there is a change of the Loan
Servicer, Borrower will be given wrillen notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan scrvicing obligations
to Borrower will remain with the Loan Servicer or be Iransferred (o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that ariscs [rom (e other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
nolice given in compliance with (he requirements of Scetion 15) of such alleged breach and afforded the
other prity hereto a reasonable period afier the giving of such notice to take corrective action. if
Applicable Taw provides a time period which must elapse before cerlain action can be (uken, (hat (ime
period will ¥c ccemed to be reasonable for purposcs of this paragraph. The nofice ol acceleration and
opportunily to<ur. aiven to Borrower pursuant to Section 22 and the notice of acceleration given 1o
Borrower pursuant {0 Szction 18 shall be deemed fo satisfy the notice and opportunity o take corrective
action provisions of thisSeztion 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic ot hzzrcdous substances, pollutants, or wastes by Invironmental Law and ihe
following substances: pasoline, kervvane, other lammable or (oxic petrolenrn products, foxic pesticides
and herbicides, volatile solvents, materialg containing ashestos or formaldehyde, and radioactive materials;
(b) "Fnvironmental Law" means federal fasys and laws of (he jurisdiction where the Property is located that
relaie 1o health, safety or environmental pretestion; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as lelined in Environmenlal Law; and (d) an "Environmental
Condition” means a condition that can cause, “oniribuie fo, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, ns=_Wisposal, storage, or release of any Hazardous
Substances, or threaten to release any ITazardous Substances, ¢a 4+ in the Properly. Borrower shall not do,
nor allow anyonc clsc to do, anything affecting the Property (a) Absi is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {c) which, du< 1o the ptesence, use, or release of a
Hazardous Substance, creates a condition thai adversely affects the vatueaf the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Pruperty of small quantities of
Hazardous Substances that are generally recognized lo be appropriate to nordal rzsidential vses and to
mainienance ol the Property (including, but not limited Lo, hazardous substances in <oaswmer producis).

Barrower shall prompily give Lender written notice of (a) any investigation, claiws-demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which DBorrower has actual knowiedge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, rclease o1 threut of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. 1f Borcower learns, or is nolified
by any governmental or vegulatory authority, or any private party, that any removal ar othcr remediation
of any Hazardous Substance aflecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligalion on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenani and agree as follows:

22, Acceleration; Remedies. Lemder shall give notice to Borrower prior to acceleration fullowing
Barrawer’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defanlt; (b) the action required to curc the defanlt; (¢) a date, not less than 30 days Irom the date
the notice is given to Borrower, by which the default must be cured; and (d) that Failure te curve the
deflault on or belore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
Turther inform Borrewer of the right fo reinstate alter acceleration and the right {o asserl in the
foreclozure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclesure. I the default is not cured on ar hefore the date specilied in the notice, Lender at its
option may  reyvire immediate payment in foll of all snms secnred by this Security Instrument
without furthsi: domand and may loreclose this Security Instrument by judicial procceding. Lender
shall be entitled to coDect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not livait=a to, reasenable attorneys’ fees and costs of title evidence.

23. Release. Upon payraent of ail sums secured by this Security Insirument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Insirument, Ful anly il the fee is paid to a third party for services rendered and the
charging of the fee is permiited under-Aplicable Law.

24. Waiver of Ilomestead. In accordaar=with Illinois law, the Bormower hereby rcleascs and waives
alt rights under and by virtue of the Tllinois hotaestead exemption laws.

25. Placement of Collateral Protection Insura(ce, Unless Borrower provides Lender with cvidence
of the insurance coverage required by Borrower’s agreesier? with Lender, Lender may purchase msurance
at Borrower’s expense to protect Lender’s interests in Borrawe. s collateral. This insurance may, but need
not, protest Borrower’s interests. The coverage that Lendee jurchases may not pay any clam thai
Borrower makes or any claim that is made against Borrower 1 conpzsction with the collareral. Borrower
may later cancel any insurance purchased by Lender, but only after orovicing Lender with evidence that
Botrower has oblained insnrance as required by Borrower’s and Lender’s Wgreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of twatinsitance, including interest
and any other charges Lender may impose in conneclion with the placemeni of tie insurance, unlif the
effective date of the cancellation or expiration of the insurance. The cosis of the nsurance may be added to
Borrower’s lofal ouistanding balance or abligation. The costs of the insurance may be mare than the cost of
insurance Borrower may be able to obtain on ils own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
/\]¢7 Q G’ s
¢ (Seal)
G(eoffrey \R. Pierce -Borrower
/ (Seal)
-Borrower
2. (Seal) {Seal)
LOTTOWET -Borrower
(Seal) ? » (Seal)
-Borrower -Borrower
(Seal} A (Seal)
-Rorrower -Rorrower
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ST ATIZ OF I NOI k County ss:
I, d , @ Notary Public in and for said county and

state do hcrt—.hy ccrnty thal
Geoffrey R. Pierce

?

personally known to me to he the same person(s) whose name(s) subscribed to the foregoing instrument,
appearcd hefore me this day in person, and acknowledged that he/she/they )signed and delivered the suid
instruméat #'s his/her/their free and voluntary act, for the uses and purptses fherein set lorih.

Givepanmder my hand and official seal, this 27th

My Comymission Expires:

R, CHRISTOPHER MICHAEL PARADIS

)7 QFFICIAL SEAL

8 Notary Public, State of JHincis

/ My Commission Expires
May 15, 2013

4
©
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS. 1-4 FAMILY RIDERis made this 27th day of January , 2012 ,
and is incoiporated into and shall be deemed 1o amend and supplement the Morigage, Deed
of Trust, =i Security Deed (the "Security instrument') of the same date given by the
undersigned (the "Borrowet") to secure Barrower’s Note to Ally Bank

(the
"Lender") of the sams Wate and covering the Property described in the Security Instrument

and located at: 1818-7C W RACE AVENUE, CHICAGZD, II 60622

[Property Address]

1-4 FAMILY COVENANTS. [n addition 1o the covenanis and agreemenis made in lhe
Security Instrument, Borrower and Lenasr furlher covenant and agree as follows:

A. ADDITIONAL PROPERTYSURJEZY TO THE SEGURITY INSTRUMENT. In addition to
the Property described in the Security/Tnstrument, the following items now or hereafter
attached to the Property to the extent they arziixtures are added to the Properly description,
and shall also constitute the Property coverel by the Security Instrument: building materials,
appliances and goods of every nature whatsoeve: now or hereafter located in, on, or used, or
intended 1o bs used in connection with the Properly,.including, but rot iimited to, those for
the purposes of supplying or distributing heating, cuoliig, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closels, sinks, ranges, /atcves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm aocars, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling ane attached floor coverings,
all of which, including replacements and additions thereto, shall.e-deemed to be and remain
a part of the Property covered by the Security Instrument. All of the foregoing together with
the Property described in the Security Instrument (or the leasehuid estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider-and the Security
Instrument as the “Property."

B. USE OF PROPERTY;COMPLIANCE WITH LAW. Borrower shall nol ssek, agree to or
make a change in the use of the Properly or ils zoning classification, unless Lender has
agreed in writing to the change. Borrower shall comply wilh all laws, ordinances, «egulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall nol alow

any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.
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E. "BORROWER'SRIGHT TO REINSTATE" DELETED.Section 19 is deleted.

F. BORROWER'SOCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's accupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request afler default, Borrower shall assign
to Lenger 7l leases of the Property and all security deposits made in connection with leases
of the Pregerly. Upon the assignment, Lender shall have the right to modify, extend or
terminate “the uxisting leases and to execute new leases, in Lender's sole discretion. As used
:n 1his};1 pkej\ragrahi‘l G, the word "lease" shall mean "sublease” if the Security Insttumenti is on a
easehold.

H. ASSIGNNMEZR T OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents") of ‘4ie Property, regardless of 1o whom the Rents of the Property are
payable. Borrower authorizzs, Lender or Lender's agents to coflect the Rents, and agrees that
each tenant of the Property snall pay the Rents to Lender or Lender's agents. However,
Barrower shall receive the “Rertz. until: (i) Lender has given Borrower notice of default
pursuant to Section 22 of the [Security Instrument, and (i} Lender has given notice 1o the
tenant(s} that the Rents are to bepuid to Lender ar Lender's agent. This assignment of Rents
constitutes an abselute assignment aed mat an assignment for additional security only.

If Lender gives notice of default tn/Rarrower: (i} all Rents received by Borrower shall be
held by Borrower as trustee for the benett of Lender only, to be applied 1o the sums secured
by the Security Instrument; (ii} Lender shall ke entitied 1o collect and receive ali of the Rents
of the Property; (iii) Borrower agrees that each fenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upor’ Liender's written demand fo the tenant; (iv)
unless applicable iaw provides otherwise, all Reris sollecled by Lender or Lender's agents
shall be applied first to the costs of taking corimiof and managing the Property and
collecting the Rents, including, but not limited {fo, atteipiv's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance cosls, insurznce premiums, taxes, assessments
and other charges on the Property, and then to the sums securad by the Security Inslrument;
(v} Lender, Lender's agents or any judicially appointed receiver <hall be liable to account for
only those Rents actually received; and (vi) Lender shall e enliled to have a receiver
appointed to {ake possession of and manage the Property and coltact the Rents and profits
derived from the Property without any showing as to the inadequacy of the Properly as
security.

If the Rents of the Properly are not sufficient to cover the costs of teking contral of and
managing the Properly and of collecting the Rents any funds expendea-uy Lander for such

urposes shall become indebtedness of Borower to Lender secured Ly the Security
nsfrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assighment
of the Rents and has not performed, and will not perform, any act that would prevent Lender
from exercising its rights under this paragraph.

Lender, or Lender's agenls or a judicially appoinied receiver, shall not be required te- enter
upon, take control of or maintain the Properly before or after giving notice of default to
Borrower. However, Lender, or Lender’s agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all fhe sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Insfrument
and Lender may invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this 1-4 Family Rider.

/%47 S (  (Seal) (Seal)

Geoffredr R Pierce -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

(=2l (Seal)

-Borrower ‘ -Borrower

{Seal) / (Seal)

-Borrower -Borrower
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Loan # + 000687866408
Exhibit A
LEGAL DESCRIPTION
The foliowing described property:
Lots 33 and 34 . 1. Hull's Subdivision of Block 19 in the Canal Trustees Subdivision of

Section 7, Townshiu 29 North, Range 14, East of the Third Principal Meridian, in Cook
County, Illinois.

Assessor’s Parcel No: 17-07-217-041-0000



