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DEFINITIONS

Words used in multiple sections of this document ar® defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the nsage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated 01, 26/2012

together with all Riders to this document.

(B) "Borrower"is Christopher Matej and Elyse R. Matej, his vife, not in
tenancy in camon, but in joint tenancy

Borrower is the mortgagor under this Security Instrument.

(C) "MERS"is Mortgage Flectronic Registration Systems, Inc. MERS is a scparate corporation that is
acting solely as a nominee for Eender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone numbcr of P.O. Box 2026, Flint, MI 48501-2026, lel (288) 679-MERS.

106AIL 000687874868 01/25/2012 05:11pm
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
@g SA(IL) 080) Form 30114 1/01

BT B G L

VMF Morigage Solutions, Inc.

Il




1203308313 Page: 3 of 17

UNOFFICIAL COPY

(D) "Lender"is Ally Bank

Lender is 2 Bank Chartered
organized and existing under the laws of Utah

Lender’s address is 1100 Virginia Drive, Fort Washington, PA 19034

(E) "Note'" means the promissory note signed by Borrower and dated 01/26/2012

The Nate states that Borrower owes LenderTwo Hundred Twenty Eight Thousand Five
Hundred Thirty Dallurs
(U.5. 5.228,530.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paynients and to pay the debt in full not later than February 1, 2042

(F) "Preperty"means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan""dezas the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc under the Note, and all sums duc under this Sceurity Instrument, plus interest.

(H) "Riders" mcar: a)’ Riders ta this Sccurity Instrument that are executed by Bomower. The following
Riders arc to be excedted by Borrower [check box as upplicable):

|:| Adjustable Rate Rider D_‘ Condominium Rider l:] Second Iome Rider
[ Balloon Rider [ 4 Planncd Unit Development Rider [ 14 Family Rider
[ VA Rider [T piwe kly Payment Rider (] Other(s) | specify|

(I) "Applicable Law" means all controliips applicable federal, state and local statutes, rcgulations,
ordinances and adminisirative rules and ordets (th»=thave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{J) "Community Association Dues, Fees, and Asscsspients” means all ducs, fees, assessments and other
charges that are imposed on Borrower or the Propeiy by a condominium association, homeuwners
associaticn or similar organization.

(K) "Electronic Funds Transfer” means any transfer of {unds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated zough an clectronic terminal, (elephonic
instrument, computer, or magnetic tape so as to order, instruct, or arthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transters, automated teller
machine fransactions, transfers initiated by tclephone, wire transfers, snd automated clearinghouse
translers.

{L) "Escrow Items" means those items that are described in Section 3.

{M) "Miscellaneous Proceeds' means any compensation, settlement, award of damages, or proceeds paid
hy any third parly (other than insurance procesds paid under (he coverages described i Gection 5) for- (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all'or sav.part of the
Property; (iii} conveyance in lieu of condemnation; or (iv) misrepresentations of, or omisi0%5 as to, the
value and/or condition of the Property.

{N) "Mortgage Insurance means insurance protecting Lender against the nonpayment of, or defoult on,
the Loan.

{0) "Periodic Payment" means the regularly scheduled amount duc for (i) principal and interest under the
Note, plus (i} any amounts under Section 3 of this Security Instrument.

{I") "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.} and ifs
implementing regulation, Regulation X (24 CFR. Parl 3500), as they might be amended from time 1o
time, or any additional or successor legistation or regulation that governs the same subject matter. As used
in this Securily Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Suecessorin Interest of Borrower" means any party that has raken title 1o the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performancc of Borrower’s covenants and agreemenis under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortzage, grant and
convey to MERS (solcly as nominee for Lender and Lender’s successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
Countyr [Type of Recarding Jurisdiction]
of Tk [Name of Recording Jurisdiction]:
The Assessor’'s Parcel Mumber (Property Tax ID§) for the Real Property is
07-36-210-015. See attached legal description

Parcel D Number: 07-36-210-015 which currently has the address of
1041 Grissom Trail [Street]
Elk Grove Village [Ciest, llinois 60007-3032 (7ip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter ¢ravied on the property, and all
cascments, appurienances, and fixtures now or hereafter a part of the propirty. All replacements and
additions shall also be covered by this Security Instrument. All of the foregsing is referred to in this
Sccurity Instrument as the "Property.” Borrower undcrstands and agrees that MER ' holds only lcgal title
to the interests granted by Borrower in this Security Instrument, but, if necessary<o comnly with law or
custom, MERS (as nominee for Lender and Lender’s successors and asstgns) has the rizht: 1o exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell therraperty; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
[nstrument.

BORROWER COVENANTS ihat Borrower is lawfully seised of the esiate hereby conveved anid hag
the right to mortpage, grant and convey the Property and that the Properly is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any cocumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national wse and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
Prop UillFURM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intersst on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay fonds for Fscrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrnment shall be made in U.S.
currency. However, if any check or other instrument reccived by Lender as payment under the Note or this
Sccunity Instrument 15 returned to Lender unpaid, Lender may require that any or all subscquent payments
duc under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or eatity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring #ic Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, <without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments ir-the future, but Lender is not obligated to apply such payments at the time such payments arc
accepted. (F.Cpch Penodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on viepptied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 1T Porrower does not do so within a reasonable period of time, Lender shall either apply
such [unds or retuni thits io Bormrower. If nat applied earlier, such funds will be applied to the outstanding
principal balance under ic Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the faure apainst Lender shall relieve Borrower from making payments due under
the Note and this Security Insiriment or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments-or-Troceeds. Except as otherwise described n this Section 2, all
payments accepted and applied by Lendershall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undir ihc Note; {¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the ~xder in which it became due. Any remaining amounts
shall be applied first to late charges, second to .ty otier amounts due under this Security Instrument, and
then to reduce the principal balance of the Nole.

If Lender receives a payment from Borrower fora felinquent Periodic Payment which includes a
sufficient amount to pay any late charge dve, the paymentmey be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstand‘ag, Lender may apply any payment received
from Borrower 1o the repayment of the Periodic Payments ifsud 1o the extent thal, each payment can he
paid in full. To the extent that any excess exists afler ithe payment is appuied o the full payment of one or
mare Periodic Payments, such excess may be applied to any late charges‘drao, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nutz,

Any applicatton of payments, insurance proceeds, or Miscellaneous Proreids4o principal due under
the Note shall not cxtend or postponc the duc datc, or change the amount, of the Peivadic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Peniodic Tayments are duc
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for paym.ent ~f =mounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Ins'iument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, i any; {c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Trtuiance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Murtgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” Al origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Scction. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrowser’s obligation to pay the Funds for any or all Escrow Tiems. Lender may waive Borrower’s
obligation fo pay o Lender Funds for any or all Escrow llems al any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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duc for any Escrow ftems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender reccipts cvidencing such payment within such time period as Lender may require.
Borrower'’s obligation to make such payments and to provide receipts shall for all purposcs be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. I Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Barrower [ails to pay the amount due for an Escrow Item, Lendcr may cxcrcise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section ¢ to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrowcer shall pay to Lender all Funds, and in
sach apounts, that are then required under this Section 3.

Lanser may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fund: 4t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requite urifer RESPA  Lender shall estimate the amount of Funds due on (he basis of current data and
reasonable esinputes of expenditures of future Escrow Hems or otherwise in accordance with Applicable
Law.

The Funds shal’ be held in an institution whose deposits arc insured by a federal agency,
instrumentality, or entits{including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bark. Lender shall apply the Funds to pay the Escrow Items no later than the timc
specified under RESPA. Lenae: shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veritying the Escrow [tems, unless Lender pays Borrower interesi on the
Funds and Applicable Law permits Lerder to make such a charge. Unless an agreement is made in writing
or Applicabie Law requires interest to o< zaid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Buriower and Lender can agree in wriling, however, that intercst
shall be paid on the Funds. Lender shall giv: to Rarrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow/ as defined under RESPA, Lender shall account to
Berrower for the excess funds in accordance with RESPA. I there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as zeqiirad by RESPA, and Borrower shall pay to
Lender the amount necessary fo make up the shortage in accordarice with RESPA, but in no more than 12
monthly payments. If (here is a deficiency of Tonds held in cseriw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 1o (Lender the amound necessary 10 make
up the deficiency in accordance with RESPA, but in no more than 12 meathly payments.

Upon payment in full of all sums secured by this Security Instrument, Jnder shall promptly refund
to Borrower any Funds held by Lendet.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, Gnes, and impasitions
aftributable to the Property which can attain priorily over this Sceurity Instrumceot, Jeagziiold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssip.ntz, if any. To
the extent that these iteins are Escrow Ticms, Borrower shall pay them in the manner providédia Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instmipcit unless
Barrower: (1) agrees in writing to the payment of the obligation secured by the lien in a manner acr<ptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goud faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the cnforcement of the lien while those proceedings arc pending, but only untit such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can aftain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the

106ATTL 000687874868 01/25/2012 05:11pm

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS

@ SA(IL} os10) Page 5 of 15 Initials: @\, Form 3014 11
®

fp—



1203308313 Page: 7 of 17

UNOFFICIAL COPY

licn. Within 10 days of thc datc on which that notice is given, Borrower shall satisfy the licn or take one or
more of the actions set forth above in this Scction 4.

Lender may require Borrower to pay a onc-time charge for a real estate tax verilication and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, havards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requites insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Logn. The insurance carrier providing the insurance shall be chosen by Botrower subject to Lender’s
right" in_lisapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Yorrower to pay, in conncction with this Loan, either: (a) a one-time charge for flood zone
determinaior, _cerlification and tracking services; or (h) a one-time charge for flood zone determination
and certificzaor services and subsequent charges each time remappings or similar changes occur which
reasonably might 2(fzct such determination or certification. Borrower shall also be responsible for the
payment of any feos inrposced by the Federal Emergency Management Agency in connection with the
review of any flood zon~-Getermination resulting from an objection by Borrower.,

If Borrower fails to rialitain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option snd Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coveiage, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s vguiy in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gieuier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranceCoverage 8o oblained might significanily exceed the cost of
insurance that Borrower could have obtained. Anv.cmounts dishursed by Lender under this Section § shall
become additional debt of Borrower secured by tais Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and tna)! be payable, with such intlerest, upon natice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewsis 4f such policies shall be subject 10 Lender’s
right to disapprove such policies, shall inctude a standard :a0tgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall hawcthe rizht 1o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Letder al? receipls of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, sor-otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include.a stendard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the cvent of loss. Borrower shall give prompt notice to the insurance carr/ci and Lender. Londer
may make proof of loss H not made promptly by Borrower. Unless Lender and Buirowszr.otherwise agrec
in writing, any insurance proceeds, whether or not the underlying insurance was requiied by T.ender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicrity ‘casible and
Lender’s security is not lessened. During such repair and restoration period, Lender shalt havs the right to
hold such insurance proceeds until Lender has had an epportunity to inspect such Property to-cpruse the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
Tequires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or ecamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurunce proceeds and shall he the snle obligation of Borrower. If
the testoralion or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Enstrument, whether or not then dus, with
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the cxcess, if any, paid to Borrower. Such insurance proceeds shall be applicd in the order provided for in
Section 2.

Il Borrower abandons the Property, Lender may filc, negotiate and seftle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either evenl, or il Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Botrower’s rights to any insurance
proceeds in an amount not to ¢xceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrows=r) under all insurance policies covering the Property, insofar as such rights are applicable to the
coveiageof the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay arioints unpaid under the Note or this Security Instrument, whether or not then due.

6. Oceeipuncy. Borrower shall occupy, cstablish, and use the Property as Borrower™s principal
residence wilnip 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, ualess Lender
otherwise agrees in wirfing, which consent shall not be unrcasonably withheld, or unless extenuating
circumsiances exist whioli are beyond Borrower’s control.

7. Preservation, Maiate1ance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair thé Property, allow thc Property to deterioratec or eommit wastc on the
Property. Whether or not Borrow’r isiresiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from-detcriorating or decreasing in value due to ifs condition. Unless it is
determined pursuant to Section 3 thav<cpair or restoration is not econcmically feasible, Borrower shall
promptly repair the Property if damaged *0_avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with.damage to, or the taking of. the Property, Borrower
shall be responsible for repairing or restoring th: Preperty only if Lender has released proceeds for such
porposes. Lender may disburse proceeds for the repaits ¢nd testotation in a single payment or in a series of
progress payments as the work is completed. If the insvrapze or condemnation proceeds are not sufficient
to repait or restore the Propetty, Borrower is not relievedof Borrower’s obligation for the completion of
such repair or restoration.

Lender or ils agent may make reasonable enlries wpon-aad mgnechons of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements oa_the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spezifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if,” Zupng the Loan application
process, Borrower or any persons or enfitics acting at the direction of Belrowsr or with Borrower’s
knowledge or consent gave materially false, mislcading, or inaccurate information (r\statcments to Lender
(or failed to provide Lender with maternial information) in connection witlhi the~Y.oan. Material
representations include, but are not limited to, representations concerning Borrower's ocumancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security lnscament. If
{a) Borrower fails to perform the covenants and agreemenis contained in this Security Instrumeni; 0} there
ig a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
eaforcement of a lien which may attain priority over this Securily Instrument or o enforce laws or
regulations), or (c} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the valuc of the Property, and securing and/or repaining
the Property. Lender’s actions ¢an include, but are not Timited to: (a) paying any sums secured by a lien
which bas priority over this Security Instrument; (b) appearing in court; and (c¢) paying reasonable
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attorneys’ fees (o protect ifs interest in the Property and/or rights under this Security Instrument, including
its sccured position in a bankruptcy procceding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incuts no liability for not taking any or all
actions authorized under this Scction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. Thesc amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Bomrower requesting

aymenl.
P [#4his Security Instrurnent is on a leaschold, Borrower shall comply with all the provisions of the
leasc. i£3orrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender pgre=s to the merger in writing.

10. Mortsage Insurance. If Lender required Mortgage Insurance as a condition ol making the Loan,
Barrower shi1 puy the premiums required to maintain the Mortgage Insutance in effect. If, for any reason,
the Mortgage Iniumnce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suca insurance and Borrower was required 1o make separately designated paymenis
toward the premiums for. Mortgage Insurance, Borrower shall pay the premiums required fo obtain
coverage substantially-cquivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to [sorower of the Mortgage Insurance previously in effect, from an altemate
mortgage insurer selected by/Lender. 1f substantially equivalent Morigage Insurance caverage is not
available, Borrower shall continug to pay to Lender the amount of the separately designated payments that
were duc when the insurance covempeseased to be in effect. Lender will aceept, use and rctain these
payments as a non-refundable loss resorve in lieu of Mortgage Insurance. Such loss reserve shall be
non-reflundable, notwithstanding the fact'th= the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverag’: (in)the amount and for the period that Lender requires)
provided by an insurer selected by Lender again.breomes available, is obtained, and Lender requires
separalely designated payments toward the preminms for Mortgage Insurance. If Lender required Mortgage
Insurance as @ condilion ol making the Loan and Borlover was required to make separalely designated
payments toward the premiums for Mortgage Insurance,”Boirmwer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a ron'refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with azy, written agrecment between Borrower and
Lender providing for such termination or until termination is requir¢d by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate providzd in the Note.

Meortgage Insurancc reimburses Lender (or any cntity that purchaststhe Noic) for certain losses 1
may incur if Borrower does not repay the Loan as agreed. Borrower 1s/aef’a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on ali such insurance in force from fime to time, and may
enter into agreements with other partics that share or modify their risk, or reduce losses - These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other harty (o parties) to
these agreements. These agreements may require the mortgage insurer to make payments usins; any source
of funds that the mortgage insurer may have available (which may include funds obtained Ford Mortgage
Insurance premivms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any réinearer,
any other entity, or any affiliate of any of the foregoing, may receive (direetly or indirectly) amounts that
derive from (or might he characterized as) a portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the morlgage insurer’s risk, or reducing losses. I such agreement
provides thai an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, (he arrangement is ofien Lermed "caplive reinsurance " Furlher:

(a) Any such agreements will not affect the amaunts that Borrower has agreed to pay for
Murigage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - i any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to reccive certain disclosures, to request and obtain cancellation of the
Mourtgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premioms that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feastblc and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right te hold such Miscellaneous Proceeds
until Yetider has had an opportunity to inspect such Property to ensurc the work has been completed to
Lender s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ang“ygstoration in a single disbursement or in a scrics of progress payments as the work is
completed. Kpless an agreement 1s made in writing or Applicable Law requircs inferest to be paid on such
Miscellanecus Pirceeds, Lender shall not be required to pay Borrower any interest or earmings on such
Miscellaneous Piouceds. IT the restoration or repair is nol economically feasible or Lender’s security would
be lessened, the Miscelwneous Proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then auc. with the excess, if any. paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided-for in Scction 2.

In the event of a total ta%iug, destruction, or loss in value of the Property, the Miscellaneous
Procceds shall be applicd Lo thie swes secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrow(r.

In the event of a partial taking,-¢siruction, or loss in valuc of the Property in which the fair market
value of the Property immediately befole-the partial taking, destruction, or loss in value is equal to or
grealer than (he amount ol the sums seeurzd oy this Sceurity Instrurnent immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
mulfiplied by the following fraction: (a) the towl amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market valuc of the Property
immediately before the partial taking, destruction, or lols i value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss 1 veiue of the Property in which the fair market
value of the Property iminediately before the pastial taking; Zesimiction, or loss in value is less than the
amoun! of the sums secured immediately before the partial talzig, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanequs Proczeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dne

If the Property is abandomed by Berrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awara 10 s2tle a claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notice is'gived, Lender is authonized
to collect and apply the Miscellanecous Proceeds cither to restoration or repair of the Property or to the
sums secured by (his Securily Instrument, whether or not then due. "Opposing Party” mesas the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has'a rigat of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is Degun that, in
Lender's judgment, could result in forfeiure of the Property or other malerial impairment I Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defau/c ard, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights nnder this Security Instrument. L'he proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

arc hercby assigned and shall be paid to Lender. i
All Miscellaneous Proceeds thal are not applied to restoration or repair of the Property shall be

applicd in the order provided for in Scetion 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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1o Borrower or any Successar in Interest of Borrower shall not operate to release the liability of Borrower
ot any Succcssors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amottization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors i Intcrest of Borrower or in amounts lcss than the amouni then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s abligations and liability shall be joint and several. However, any Borrower who
co-signs this Sccurity Instrument bet docs not cxceute the Note (a "co-signer"): (a) is co-signing this
Securty Instrumeni only to morigage, grani and convey the co-signer’s inierest in the Properly under the
terms ol this Sccurity Instrument; (b} is not personally obligated to pay the sums secured by this Sceurity
Instrum<nt;and (¢) agrecs that Lender and any other Borrower can agree to extend, modify, forbear or
make any eocommodations with regard to the tenns of this Security Instrument or the Note withoul the
co-signer’s conoeni,

Subject to thi provisions of Section 18, any Successor in Interest of Borrower who assumes
Berrower’s obligations'ynder this Sccurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights »nd benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and }ability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and g cements of thiz Security Instrument shall bind (except as provided in
Section 20} and hencfit the successeezand assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose (1 protecting Lender’s inferest in the Property and rights under this
Security Insirument, including, but not Funtied.to, attorneys’ fees, property inspection and valuation fees,
In regard to any other fecs, the abscnee of cypress authority in this Sccurity Instrument to charge a specilic
fee to Borrower shall not be construed as a prohibi*tian on the charging of such fee. Lender may not charge
{ees that are expressly prohibited by this Security Inst.ument or by Applicable Law.

If the Loan is subject to a law which sets maxiien loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to-uecollected in connection with the Loan exceed the
permitied limits, then: {a) any such loan charge shall va'r=3dnced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collesiel from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose lo“make this refund by reducing the principal
owed under the Note or by making a direct payment to BorrowerIf a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acccptarcs of any such refund made by
dircct payment to Borrower will constitute a waiver of any right of action Bérrawer mught have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Tnstroment
must be in writing. Any notice to Borrower in conncetion with this Sccurity Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivereo 1o Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notie=-20 1 Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Piorérty Address
unicss Borrower has designated a substitufe notice address by notice to Lender. Borrower ska'l jromptly
notify Lendecr of Borrower’s change of address. If Lender specifics a procedure for reporting Doctover'’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may he only one designated notice address under this Security Instrument at any one lime. Any
notice to Lender shall be given by delivering 11 or by mailing 1t by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy fhe corresponding requirement under this Securily
Instryment.
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16. Governing Law; Severability; Rules of Construction. This Seccurity Instrument shall be
governed by foderal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or if
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Notc which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of thc masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c} the word "may" gives sole discretion without any obligation to
take a7y action.

T'idorrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18 Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest i Property” means any legal or beneficial interest in the Property, including, but not limited
to, those bercfirielinterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemedt, tar intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part 1 the Property or any Interest in the Property is sold or trunsferred (or if Borrower
is not a natural person 7p<-a beneficial interest in Borrower is sold or transferred) without Iender’s prior
written consent, Lender mpy-tequire immediate payment in full of all sums secured by this Security
Instrument. However, this'opdsa shall not be exercised by Lender if such exercise is prohibited by
Applicable Lav.

If Lender exercises this opticn, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3G diys from the date the notice is given in accordance with Section 15
within which Borrower must pay all suirs secured by this Secursity Instrument. If Borrower fails to pay
these sums prior to the expiration of thiz'riried, Lender may invuke any remedics permitted by this
Security Instrument without further notice or lemand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemen: 41 this Sceurity Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of it Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might sp=cify for the termination of Borrower’s right
to reinsiate; or {c¢} eniry of a judgment enforcing this Serurily Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc‘urder this Security Instrument and the Note
as if no acccleration had occurred: (b) cures any default of any other ~ovcnants or agreements; {(c) pays all
expenses incurred in enforcing this Security Instrument, including, bt no. limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for Yhe-purpose of protecting Lenders
inferest in the Property and rights under this Sccurity Instrument; and (d) takex such action as Lender may
reasonably require to assure that Lender’s interest in the Property and sichts under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instmiment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may recu're that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selesied by Lender: (a)
cash; (b} moncy order; (¢) certified check, bank check, treasurcr’s check or cashicr’s coeck. fiovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; ar (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instranient and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howerer) this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Notc (tagether with this Sccurity Instrument) can be sold onc or morc times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments duc under the Note and this Sccurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Seeurnity Instrument, and Applicable Law. There also mighi be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires tn connection with a netice of transfer of servicing. If the Notc is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Barrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise pravided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that allcges that the other party has breached any provision of, or any duty owed by
reason of, this Securniiy Instrument, until such Borrower or Lender has notified the other pary (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pacty hereto a reasonzble period after the giving of such notice to take corrective action. I
Applicable Law provides a time period which must elapse before certain action can be taken, that time
petiod will-or"deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 1 edre given o Borrower pursuard fo Seclion 22 and the nolice of acceleration given to
Borrower pursuaiit Zo Fection 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of {nis Scction 20,

21. Hazardous Subsizoces. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic of hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling, kirosene, other Nammable or loxie petroleum products, toxic pesticides
and herbicides, volatile solvents, nizterizls coniaining asbestos or formaldehyde, and radioactive materials;
{b) "Environmental Law" means federal’;ws and laws of the junsdiction where the Property is located that
rclate to health, safcty or environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defiiied in Environmental Law; and (d) an "Environmental
Condition"” means a condition that can cause, copiribute to, or otherwise trigger an Environmental
Clcanup.

Borrower shall not cause or permit the presence, uré, disposal, storage, or release of any Hazardous
Substances, or threaten to release any IJazardous Substances; ou or in the Property. Borrower shall not do,
nor allow anyone else o do, anything aflecting the Property {#}-inat is in violation of any Environmenial
Law, (b} which creates an Environmental Condition, or (c) which, ue W the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vabieof the Property. The preceding
two scaiences shall nol apply to the presence, use, or storage on the Vieperty of small gquantitics of
Hazardous Substances that arc generally recognized to be appropriate to nedjual residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claiz, dcmand, lawsuit
or other action by any governmental or regulatory agency or private party involving tie Projerty and any
Hazardous Subsitance or Environmental Law of which Bomower has actual knowledgs, (b) any
Cnvirenmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or releasc of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affceting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall creatc any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acccleration; Remcdics. Lender shall give notice to Berrewer prior to acecleration following
Berrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the activn required to cure the dcfault; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the natice may result in acceleration of the sums secured by
this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreZosy re proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forrctocure. If the default is not cured on or before the date specified in the notice, Lender at its
optive may./require immediate paymcnt in full of all sums secured by this Scewrity Instrument
without furiiner demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled tu collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not timitrd to, reasomable attorneys’ fees and costs of title evidence.

23. Release. Upon paym:nt of all sums sccured by this Security Instrument, Lender shall relcasc this
Sccurity Instrument. Borrowcr shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument. ‘out only if the fee is paid to a third party for services rendered and the
charping of the fee is permitted under ‘policable Law.

24. Waiver of Homestead. In accoidarce with Illinois law, the Borrower hercby releases and waives
all rights under and by virtue of the Illinois humest=2d exemption laws.

25. Placement of Collateral Protection [osurincz. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreelnert with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Berrower’s collateral. This insurance may, but need
not, protect Borrower’'s interests. The coverage that Lendir purchases may not pay any claim that
Borrower makes or any claim that is made against Borrawer i conn=ction with the collateral. Borrower
may later cancel any insurance purchased by Leader, bt only afle! providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's wpreement. IF Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that{asarance, including interest
and any other charges Lender may impose in connection with the placemer! i tic insurance, until the
cffective date of the cancellation or expiration of the insurance. The costs of the insirence may be added to
Borrower’s total outstanding balancc or obligation. The costs of the insurance may be mwicthan the cost of
msurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sccurity Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
M‘ ; (Seal)
Chr:l.stqiler Mate3 -Borrower
0 &)ﬂ" }Z' W (Seal)
Elyse lhtEJ -Borrower
25 (Seal) {Seal)
-Eorowet -Borrower
{Seal) ). (Seal)
-Borrower -Borrower
{Scal) _( {Scal)
-Borrower -Borrower
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STATE OF ILLINOIS, Cook County ss:
I, \./.v\wm" L Oow:s » @ Notary Public in and for said county and
statc do hercby ccrtify that
Christopher Matej and Elyse R. Matej, his wife, not in tenancy in
camon, but in joint tenancy

>

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrutiert as his/her/their free and voluntary act, for the uses and purposes therein set forth.

(Hivén nnder my hand and official sea, this 26th day of January, 2012

My Commission Expires; [~ &1kl 7[

3
bt =
Notajf Public ~7

OFFICIAL SEAL
VINCENT L DAVIS

3
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 7/06/2014 E
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Order No.: 13325977
Loan No.: 000687874868

Exhibit A

The follzwing described property:

Lot 4968 in Fik f3rove Village Sectlon 17 a Subdivision in Section 25 and 36, Township 41
North, Range 1C, Zast of the Third Principal Meridian, in Cook County, Illinois.

Assessor’s Parcel No: fi7236-210-015



