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MORTGAGE 0075708636

MIN 100749500757086361

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usagzeof words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is dakd/ -January 25th, 2012 ,
together with all Riders 1o this document,

(B) "Borrower" is

NISSIM HAY &

NAVA SEGEV, Husband & Wife

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nomince [or Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01
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(D) "Lender" is MetLife Home Loans,

a Division of Metlife Bank, N.A.
Lenderisa NATIONAL BANK
organized and existing under the laws of ~ THE UNITED STATES OF AMERICA
Lender’s address is 4000 HORIZON WAY,

IRVING, TEXAS 75063
(E) "Note" means the promissory note signed by Borrower and daied  January 25th, 2012
The Note siates that Borrower owes Lender

FOUR HUNDRED FIFTEEN THOUSAND TWO HUNDRED SEVENTY & 00/100 Dollars
(US.S 415,270.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments-and Lo pay the debt in full not fater than  FEBRUARY 1, 2027 )
(F) "Proger*5"" means the property that is described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan" ineaivihe debt cvidenced by the Note, plus inierest, any prepayment charges and Jate charges
due under the Note,-ap5-all sums due under this Security Instrument, plus inferest.

(H) "Riders" means »!i Riders to this Security Instrument that are executed by Borrower. The following
Riders are o be executed/ny Borrower [check box as applicable]:

[ ] Adjustable Ratc Rider X ; “ondominium Rider ] Second Home Rider
Balloon Rider |7 Planned Uniit Development Rider |__| 1-4 Family Rider
[ VA Rider I:] B weekly Payment Rider [x! Other(s) [specify|

LEGAL DESCRIPTION

(I) "Applicable Law" means all conirollig applicable federal, state and local stattes, regulations,
ordinances and administrative rules and orders (thdl Liave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assezezacats” means all dues, fees, assessments and other
charges that arc imposed on Borrower or the Property v a condominium association, homeowners
association or similar organization.

{K) "Electronic Funds Transfer" means any transfer of funds, ¢rher than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an elecironic terminal, telephonic nstrument,
computer, Or magnelic tape so as 10 order, instruct, or authorize a financiat institution to debit or credit an
account. Such term includes, but is not limited to, point-of-salc waisfers, automaled teller machine
transactions, transfers initiated by telephone, wire transfers, and avtomated clessnznousc transters.

(L) "Escrow Items” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described it Section 3) for: (i)
damage 10, or destruction of, the Property; (i) condemnation or other taking of all or any ot the Property;
(iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as (o, the value andfor
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defaiiion, the
Loan,

{0) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ct seq.) and its
implementing regulation, Regulation X (24 C.FR. Part 3500}, as they might be amended from (ime 10 time,
or any additional or successor legislation or regulation that governs the same subject matler, As used in this
Security Instrument, "RESPA" refers 10 all requirements and restrictions that arc imposed in regard o a

“federally retated mortgage loan" even i the Loan does not qualify as a "federally related mortgage loan”
under RESPA.

0075708636
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures © Lender: {i) the repayment of the Loan, and all renewals, extensions and

nodifications of the Note: and (i) the performance of Borrower’s covenants and agreements under this

Security Inswrument and the Note. For this purpose, Borrower docs hereby morigage, grant and convey

to MERS (solely as nominee for Lender and Lender’s successors and assigng) and to the successors

and assigns of MERS, the following described property located inthe  County

[ Type of Pizording Jurisdiction| of Cook [Name of Recording Jurisdiction]:
All thuat tract or parcel of land as shown on Schedule "A" attached
herete which is incorporated herein and made a part hereof.

Parcel I Number: County: 20-14-217-046-1001/City: which currently has the address of
5701 S DORCHESTER AVE [Street]
CHICAGO Ciyl, [linols 60637 |Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter crected.on-the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All rep.!aceraenis and additions shall also
be covered by this Security [nstrument. All of the foregoing is referred o iri th’s Security Instrument as the
"Property.” Borrower undersiands and agrees that MERS holds only legal tilc fo. the interests granied
by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee
for Lender and Lender’s successors and assigns) has the right; to exercise any or 2il of) those interests,
including, but not limited to, the right 1o foreclose and sell the Property; and to take any-saotion required of
Lender including, but not limited to, releasing and canceling this Sccurity Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has
the right to morigage, grant and convey the Property and that the Property is unencumbered, ¢acept for
cncumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform
covenants with limited variations by jurisdiction 1o constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow Ttems

0075708636
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pursuant to Section 3. Paymenis due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Tnstrument be made i one or more of the following forms, as selected
by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Fands Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Learr<urrent. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without watver.of any rights hereunder or prejudice to its rights 1o refuse such payment or partial payments in
the future, borLander is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payrieny is-applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may-ho'd such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do 0 within a reasonable period of time, Lender shall either apply such funds or return
them o Borrower. If net/applied carlier, such funds will be applied 10 the outstanding principal balance under
the Note immediately prior © foreclosure. No offset or claim which Borrower might have now or in the
futurc against Lender shall relicve Borrower from making payments due under the Note and this Security
Instrument or performing the covenints and agreements secured by this Security Instrument.

2. Application of Payments or Pyocreds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be auphzd.in the following order of priorily: (a) interest due under the
Note; (b} principal due under the Noie; (¢) amsumnts due under Section 3. Such payments shall be applied t0
each Periodic Payment in the order in which il becuinic due. Any remaining amounts shall be applied first 1o
late charges, second 1o any other amounts due under this Security Instrument, and then to reduce the principal
halance of the Note.

If Lender receives a payment [rom Borrower fof 2 delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may b applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the ex:cus that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied 1o 2ie full payment of one or morc
Periodic Payments, such excess may be applicd to any late charges duc/ Voluntary prepayments shall be
applied first 0 any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procceq s to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay io Lender on the day Periodic Payments are due under
the Note. until the Note is paid in full, a sum (the "Funds”) to provide for payment of amzynis due for: (a)
taxes and asscssments and other ilems which can attain priority over this Security Instruinentas a lien or
encumbrance on the Property: (b) leaschold payments or ground rents on the Property, if any; (<) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiura:, ' any,
or any sums payable by Borrower o Lender in lieu of the payment of Morigage Insurance premiums in
accordance with the provisions of Section 10, These items are called "Escrow llems.” Al origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues. fees and assessments shall be an Escrow Ltem.
Borrower shall promptly furnish 10 Lender all notices of amounts io be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Barrower's obligation to pay to Lender Funds for any or all
Escrow Iiems at any time. Any such watver may only be in writing. In the event of such waiver, Borrower
shall pay dirccily, when and where payable, the amounts due [or any Escrow Items for which payment of

0075708636
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Funds has been waived by Lender and, if Lender requires, shall furnish o Lender receipis evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed Lo be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement’ is used in Section 9. If Borrower is obligated to pay
Escrow liems directly, pursuant lo a waiver, and Borrower fails © pay the amount due for an Escrow Item,
Lender roay exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as 0 any or all Escrow
Items al any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lepder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funde at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require urder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable cstizpates of expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Furd:.sl2! be held in an instimtion whose deposits are insured by a federal agency, instrumentality,
or entity (including Lerder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender sh-il apply the Funds t pay the Escrow liems no later than the tme specified under
RESPA. Lender shall .n4i charge Borrower for holding and applying the Funds, annually analyzing the
gscrow account, or verifying, the Escrow ltems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender 20 make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest (o be paid on/the Punds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Le¢nder can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, wiinQut charge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held in ‘escrow; as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as
defined under RESPA. Lender shall notify Borrower 25 required by RESPA, and Borrower shall pay o
Lender the amount necessary to make up the shortage i »ceardance with RESPA, but in ne more than 12
monthly payments. If there is a deficiency of Funds held i escraw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary 10 make up
the deficiency in accordance with RESPA, but in no more than 12 montiiy, payments,

Upon payment in full of all sums secured by this Security Instrument;Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrowcr shall pay all taxes, assessments, charpcs, fines, and impositions
attributable o the Property which can auain priority over this Security Instrument leasehold payments of
ground rents on the Property, if any, and Community Assoctation Dues, Fees, and Assessments, if any. To the
extent that these items arc Escrow Items, Borrower shall pay them in the manner provides in Jection 3.

Borrower shall promptly discharge any lien which has pricrity over this Sccuriiy-listument unless
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the lien in a manner 2cceptable o
Lender, but enly so long as Borrower is performing such agreement; (b} coniests the licn in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
ar (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can altain
priority over this Sccurity Instrument, Lender may give Borrower a notice idemifying the lien. Within 10

0075708636

ILLINOGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
@Q-GA(IL) (0810} Page 5af 15 Initialsy, . ;“_J’ ~ Form 3014 1/01
/ =



12034355023 Page: 7 of 20

UNOFFICIAL COPY

days of the date on which that notice is given, Borrower shall satisly the licn or take one or more of the
actions sel forth above in this Section 4.

Lender may require Borrower to pay a one-lime charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "cxiended coverage,” and any other
hazards including, but not limited 1o, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requircs. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The inseeance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may Tequire
Borrower-0._say, in connection with this Loan, either: {a) a one-time charge for flood zone determination,
certification and iracking services; or (b) a one-time charge for flood zone determination and certification
services and suhsequent charges each time remappings or similar changes occur which reasonably might
affect such determinarien or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federe! Finergency Management Agency in connection with the review of any [lood zone
determination resultingf7om an objection by Borrower.

If Borrower fails to mainiain any of the coverages described above, Lender may obtain insurance
coverage, al Lender’s option wnd Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverzae. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity 1n/the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater ‘or)lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance poverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 3 shall
become additional debt of Borrower secured by this Scenrity Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be ayable, with such interest, upon notice from Lender
10 Borrower requesting payment.

All insurance policies required by Lender and rencwalgofsuch policics shall be subject to Lender’s
right to disapprove such policies, shall include a standard incitgage clause, and shall name Lender as
mortgagee andjor as an additional loss payce. Lender shall have the <ight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give o Lender 2l receipts of paid premiums and
renewal notices. 1f Borrower obtains any form of insurance coverage, nototherwise required by Lender, for
damage 10, or destruction of, the Property, such policy shall include a stansard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrics and Lender, Lender may
make proof of foss if not made promptly by Borrower. Unless Lender and Borrowe ™ ouerwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required »y [énder, shall be
applied 10 restoration or repair of the Property, if the restoration or repair is economical’y feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right (o
hold such insurance proceeds until Lender has had an opportunity o inspect such Property o ensurc . work
has been completed 1o Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requirces
interest 1o be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any interest or
carnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied w the sums sccured by this Security Instrument, whether or not then due, with the
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excess, If any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settic any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to seitle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to cxceed the amounts unpaid under the Note or this Security Instrument, and {b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies eovering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may usethe insurance proceeds either 1o repair or restore the Property or to pay amounts unpaid under the
Note or this Sacurity Instrument, whether or not then due.

6. Occurursy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 davs afierthe execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principai residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whirit zonsent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Rairower’s control.

7. Preservation, Maircenavn~e and Protection of the Property; Inspections. Borrower shail not
destroy, damage or impair the Pioperty, allow the Property to deteriorate or commil waste on the Property.
Whether or not Borrower is residing, in tie Property, Borrower shall maintain the Property in order (o prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged 10 avoid further deterioration of 4amage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Ticverty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has relcased proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a serics of progress payments as the work is
completed. If the insurance or condemnation proceeds are pot sufficient (0 repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable eniries upor: znd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeris-on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyiug such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default it, dromg the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower i il Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or stateininis’lo Lender (or failed to
provide Lender with material information) in connection with the Loan. Material rep:esentations include, but
are not limited 1o, representations concerning Borrower’s occupancy of the Property as botiower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
{a) Borrower [ails to perform the covenants and agrecments contained in this Security Instrumen:, (U} there is
1 legal proceeding that might significantly affect Lender’s interest in the Property andfor rights Gnder this
Security Instrument (such as a proceeding in bankruptcy, probaiwc, for condemnation or forfeiture, for
enforcement of a fien which may attain priority over this Security Instrument or 0 enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to prolect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limiled to: (a) paying any sums sccured by a lien which
has priority over this Sccurity Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys’ fees 10 protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminale building or other code violations or dangerous conditions, and have utilities wrned on or off.
Although Tender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation t do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note raw from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
paymenL.

If s Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquircs fee title to the Property, the leasehold and the fee tide shall not merge unless Lender
Agrees [0 Nesnierger in writing.

10. Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shail pav-ihe premiums required © maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuralios.coverage required by Lender ceases to be available from the mortgage insurer that
previously provided ‘sv<n: insurance and Borrower was requircd (o make scparately designated payments
wward the premiums for Morigage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Micrizage Insurance previously in effect, from an aliernate mortgage insurer
selected by Lender. If substantially squivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay 1o Lender the amount of the scparaiely designated payments that were due when the insurance
coverage ccased to be in effect. Lende! w/ll accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Sucli 10ss seserve shall be non-refundable, nowwithstanding the fact that
the Loan is ultimately paid in full, and Lenae: ssall not be required o pay Borrower any interest or eamnings
on such Toss reserve. Lender can no longer require 38 reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately désiymnated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as acordition of making the Loan and Borrower was
required 1o make separatcly designated payments toward (h¢ premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurancean effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends iz accordance with any written agreement
between Borrower and Lender providing for such termination or unti’ teimination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases £1¢ Noie) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party-to/die‘Mortgage Insurance.

Mortgage insurers evaluate their totat risk on all such insurance in force“som time to tme, and may
enler into agreements with other partics that share or modify their risk, or reduce 10sss, These agreements are
on terms and conditions that are satisfactory (o the mortgage insurer and the other purty (or parties) 1o these
agrecments. These agreements may require the mortgage insurer to make payments using, any source of funds
that the morigage insurer may have available (which may include funds obtained from Hiortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another msurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts et derive
from {or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. I such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is ofien termed "captive reinsurance,” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or 10 receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest 10 be paid on such Miscellaneous Proceeds,
Lender <nall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration £r repair is not economically feasible or Lender’s secarity would be lessened, the Miscellaneous
Proceeds shaii e applied to the sums sccured by this Security Instrument, whether or not then due, with
the excess, it-any-naid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event of w mtal taking, destruction, or loss in valuc of the Property, the Miscellaneous Proceeds
shall be applied 10 the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial saking, destruction, or loss in value of the Property in which the fair market
value of the Property immediateiv-before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sccared. by this Security Instrument immediatcly before the partial taking,
destruction, or loss in value, unless 3orrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced 0y the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount 6F ¢ sums secured immediatcly before the partial taking, destruction.
or loss in value divided by (b) the fair marae? value of the Property immediately beforc the partial taking,
destruction, or loss in value. Any balance shall be paid. o Borrower.

In the event of a partial taking, destruction, ‘or lcss in valuc of the Property in which the fair market
value of the Property immediately before the partial airing, destruction, or loss in value is less than the
amount of the sums sccured immediately before the-paitial taking, destruction, or loss in value, unless
Borrower and Lender otherwisc agree in writing, the Miz‘elianeous Proceeds shall be applied o the sums
secured by this Security Instrument whether or not the sums ara then due.

If the Property is abandoned by Borrower, or if, after notce by Lender to Borrower that the Opposing
Parly (as defined in the next sentence) offers o make an award w sett'c-a claim for damages, Borrower fails
10 respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds cither to restoration or repair of the Progeriy or to the sums secured by this
Seccurity Instrument, whether or not then due. "Opposing Party" means the wisd party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actictwin regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or Criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmen’ of i.ender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defau.and i acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding o be-disiissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material inyairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award o claim
for damages thal are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of the time for
payment or modification of amortization of the sums secured by this Sccurity Instrament granted by Lender
o Borrower or any Successor in Interest of Borrower shall not operate (0 release the liabitity of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or (o refuse 10 extend (ime for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

0075708636

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
%-GA(IL) {0810) Page 9 of 15 Initials: f\[( Form 3014 1/01

ANH



1203455023 Page: 11 of 20

UNOFFICIAL COPY

any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including. without limitation, Lender’s accepiance of payments form third persons, entitics or Successors in
Tnicrest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer’): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Insrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent

Subjécs to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
ohligatiorss riider this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s ‘right and benefits under this Security Instrument. Borrower shall not be released from
Borrower's olligziions and liability under this Security Instrument unless Lender agrees to such release in
writing, The covelaius-and agreements of this Security Instrument shall bind (except as provided in Section
2(7) and benefit the successors and assigns of Lender.

14. Loan Charges Tender may charge Borrower fees for services performed in connection with
Borrower’s default, for the nurpose of protecting Lender’s interest in the Property and rights under this
Security [nstrument, including, oxt not limited to, auorneys’ fecs, property inspection and vaiuation fees. In
regard to any other fees, the absence 0 express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construcd as a prohibition on the charging of such fee. Lender may not charge fees
that are cxpressly prohibited by this Securiry Instrument or by Applicable Law.

If the Loan is subject to a law which sefs maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collectz-or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall-be reduced by the amount necessary to reduce the charge
w0 the permitted limit; and (b) any sums already “cllecied from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to riake this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. |£ a refund reduces principal, the reduction will be
wreated as a partial prepayment without any prepayment charge (whether or nol a prepayment charge is
provided for under the Note). Borrower’s acceptance of any sech/refund made by dircct payment to Borrower
will constitute a waiver of any right of action Borrower might have »rising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connecton with this Sceurity Instrument must
be in writing. Any notice 1o Borrower in connection with this Securiy_Insirument shall be deemed to have
been given o Borrower when mailed by first class mail or when actual’y delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constituie notice to all Borrowers unless
Applicable Taw expressly requires otherwise. The notice address shall be <c Property Address unless
Borrower has designated a substilute notice address by notice to Lender. Borrowdr shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Berrower’s change of
address, then Borrower shall only report a change of address through that specified procedur:. There may be
only one designated notice address under this Security Instrument at any one time. Any nouce w Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated hercin vuless Lender
has designated another address by netice to Borrower. Any notice in connection with this Security Insgument
shall not be deemed 1o have been given o Lender uniil actually received hy Lender. If any notice regaired by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will sausly
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is locaied. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law,
Applicable Law might explicilly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition againgt agreement by contract. In the cvent that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shalt
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculinc gender shall mean and include
corresponding neuter words or words of the feminine gender:; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation (o take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited 1o,
those beraficial interests ransferred in a bond for deed, contract for deed, installment sales contract or escraw
agreerieat, the intent of which is the transfer of title by Borrower at a fuiure date to a purchaser.

If allor any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is
not a natura. necson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender w2y, require immediate payment in full of all sums secured by this Secunity strument.
However, this option'skall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of neticss than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must/pay 3! sums secured by this Security Instrument. If Borrower fails to pay these
sums prior © the expiration of this_neriod, Lender may invoke any rcmedies permitted by this Sccurity
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets ceriain conditons,
Borrower shall have the right to have enic/cement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale ol £ie-Property pursuant to Section 22 of this Sccurity Instrument:
(b such other period as Applicable Law might spesily. for the termination of Borrower’s right (o reinstate; or
(c) cntry of a judgment enforcing this Security mstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this'Seurity Instrument and the Note as if no acceleration
had occurred; (b} cures any default of any other covenanteor agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited: to, reasonable aunorncys’ fees, properly
inspection and vatuarion fecs, and other fees incurred for the purpose of protccting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes sich action as Lender may reasonably
require to assure that Lender's interest in the Property and right: under this Security Instrument, and
Borrower’s obligation 1o pay the sums secured by this Security Instrumen:; shall continuc unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrow<r pay such reinstalcment sums
and expenses in one or more of the following forms, as selected by Lender: (a| cash; (b) moncy order; (¢}
certified check, bank check, treasurer’s check or cashier’s check, provided any such clieck is drawn upon an
institution whosc deposits are insured by a federal agency, instrameniality or entity; or [d) Flectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secrireq hercby shall
remain (ully effective as if no acceleration had occurred. However, this right to reinstate shail rotapply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intecce? in the
Note (together with this Security Instrument) can be sold ene or more times without prior notice 10 Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
duc under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Tnstrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change which will staie the name and address of the new Loan Servicer, the
address o which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morigage loan servicing obligations 10 Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant o this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonziole heriod after the giving of such notice to take corrective action. If Applicable Law provides a time
period whicn must elapse before certain action can be taken, that time period will be deemed io be reasonable
for purposes. of this paragraph. The notice of acceleration and opportunity 0 cure given to Borrower pursuant
to Section 22/4n? the notice of acceleration given 10 Borrower pursuant to Scction 18 shall be deemed to
satisfy the notice and cgportunity to take corrective action provisions of this Sectien 20.

21. Hazardous Sulistances. As used in this Section 21; (a) "Hazardous Substances” are those
substances defined as wxic or_hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolir.e. kezGsene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, malerizis containing asbestos or formaldehyde, and radioactive materials; (b)
“Environmental Law" means federar laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental proeeues; (¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined i Environmental Law; and (d} an "Environmental Condition”
means a condition that can cause, contribute (0, or otherwise rigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Suhstances, or threaten to release any Hazardous Substarices, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Propesiv (a) that is in violation of any Environmental
Law, (b} which crcates an Environmental Condition, or {c} wiiiy, due to the presence, usc, or release of a
Hazardous Substance. creates a condition that adversely affects the-alue of the Property. The preceding two
szntences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and o maintenance of
the Property {including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender writicn notice of (a) any investigatios<laim, demand, lawsuit or
other action by any governmental or regulatory agency or privatc party invowing the Property and any
Hazardous Substance or Environmental Law of which Borrower has actar krowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge,.re'zase or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, usc i release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notilicd by
any governmental or regulatory authority, or any private party, that any removal or other remediatini ol any
Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all ncoessary remedial
actions in accordance with Environmental Law. Nothing hercin shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosers. proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forerlosire. If the default is not cured on or before the date specified in the notice, Lender at its
option may regrire immediate payment in full of all sums secured by this Security Instrument without
further dems=t:d and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect aii expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasorable attorneys’ fees and costs of title evidence.

23. Release. Upon payincii of all sums secured by this Securily Inswrument, Lender shall release this
Securily Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for
releasing this Security Instrument, dut caly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appiicable Law.

24, Waiver of Homestead. In accordar 2-with Mlinois law, the Borrower hereby releases and waives
all rights under and by virtuc of the Tllinois homestead-cxemption laws.

25. Placement of Collateral Protection Insuranse. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreerser: with Lender, Lender may purchase nsurance at
Borrower’s expense 10 protect Lender’s interests in Borrower’s eollaieral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchascs raay not pay any claim that Borrower makes
or any claim that is made against Borrower in conncgtion with the collwieral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with cvifence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agrecment. If Léracs purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inciuding interest and any other
charges Lender may impose in connection with the placement of the insurance; vntil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be aoded 1o Borrower’s total
oustanding balance or obligation, The costs of the insurance may be morc than the cost of insurance
Borrower may be able 1o obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: _ ) c
A Yy .
S E .
s WA / |
i | (Seal)
NISSIM HAY -Borrower
) \ o
A SAOL T Sy WX \v _ (Seal)
NAVA SEGEV "~ Borrower
7 (Seal) (Seal)
0T OWeT -Borrower
(Seal) (Secal)
Berrower -Borrower
(Scal} a (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, cook County ss:

| T A I . , a Notary Public in and for said county and
state do hereby certify that
NISSIM HAY & NAVA SEGEV

»

personally known to me (o be the same person{s) whose name(s) subscribed to the foregoing instrument,
appeared beforc me this day in person, and acknowledged that he/she/they signed and delivered the said
instrurient. s his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giver: under my hand and official seal, this 7 C)-i day of {/},,,“_2 PO

e
My Commission Expiras; i L “

ST CEn P

Notary Public

AV IIIMAADAMANAAAONA
1 “OFFICIAL SEAL'

TAMARA C. PEDEN |
r  Notary Public, State of Hitnois -
My Comrgission Expires Feb. 22, 2012 ;

¢
Commission No. 597020

P 4
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ISSUED BY

ACQUEST TITLE SERVICES, LLC

2700 West Higgins Road, Suite 110, Hoffman Estates, IL, 60169
Phone: (847)252-7341 - Fax: (847)252-7346
AS ISSUING AGENT FOR

FIDELITY NATIONAL T!TLE INSURANCE COMPANY

Commitment Number: 2012010067

EXHIBIT A
PROPERTY DESCRIPTION

The land referreau.in this Commitment is described as follows:

Parcel 1: Unit 1, togetiner with an undivided percentage interest in the common elements in Quadrangle Court
Townhome Condomiriiuni s delineated and defined in the Declaration recorded as Document 87355795, as
amended from time to time, ii-the North 1/2 of the West 17 acres of the Southeast 1/4 of the Northeast 1/4 of
Section 14. Township 38 Nort!i, Range 14, East of the Third Principal Meridian, in Cook County, llinais.

Parcel 2 The exclusive right to thé use-of Parking Spaces 1 and 1P, limited common elements, as delineated
on the survey attached to the Declaration recorded as Document 87355795, aforesaid.

PIN: 20-14-217-048-1001

FOR INFORMATION PURPQSES ONLY:

THE SUBJECT LAND IS COMMONLY KNOWN AS:
5701 South Dorchester Avenue

Chicago, L. 60637

ALTA Commitment

ExhibitA (2012010067.PFD/2012010067/17}
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25th day of January, 2012 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed Lt Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigiied (the "Borrower") to secure Borrower's Note to

MetLife Pome Loans, a Division of Metlife Bank, N.A.

(the
"l.ender"} of the_same dale and covering the Property described in the Security Instrument
and located at:
5701 S DORCHESTFR AVE, CHICAGO, Illincis 60637

[Property Address]
The Property includes a unit i, together with an undivided interest in the common elements
of, a condominium project known as;
QUANDRANGLE COURT
[Name-ufandominium Project]

(the "Condominium Project”). If the owners-association or other entity which acts for the
Condominium Project {the "Owners Assorziation”) holds title to property for the benefit or
use of its members or shareholders, the Prcpey also includes Borrower's interest in the
Owners Association and the uses, proceeds and bzrefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreemenis made in
the Security Instrument, Borrower and Lender further covepant and agree as follows:

A. Condominium Obligations. Borrower shall perfcrm 2! of Borrower's obligations
under the Condominium Project's Constituent Documents. 7 ke, "Constituent Documents”
are the: (i} Declaration or any other dacument which creates trie Condominium Project; (ii)
by-laws; (i) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant'to the Constituent
Documents.

B. Property Insurance. So long as the Owners Association maintains, wittra generally
accepted insurance carrier, a "master” or "blanket” policy on the Condoriimium Project
which is satisfactory to Lender and which provides insurance coverage in ths amounts
{including deductible levels), for the periods, and against loss by fire, hazards nic.uded
within the term "extended coverage,” and any other hazards, including, but not limited to,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
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praovision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (i) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to
the extent that the required coverage is provided by the Owners Association policy.

w2, Lender requires as a condition of this waiver can change during the term of the
loan.

Borrcwsreshall give Lender prompt notice of any lapse in required property insurance
coverage pievided by the master or blanket policy.

In the event'of.a distribution of property insurance proceeds in lieu of restoration or
repair following a 'oss to the Property, whether to the unit or to comman elements, any
proceeds payable-to Borrower are hereby assigned and shafl be paid to Lender for
application to the sums sesured by the Security Instrument, whether or not then due, with
the excess, if any, paid to Eorrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable
to insure that the Owners Assuciation maintaing a public liability insurance policy
acceptable in form, amount, and ex*ent of coverage to Lender.

D. Condemnation. The proceess—of any award or claim for damages, direct or
consequential, payable to Borrower in coprisction with any condemnation or other taking of
all or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby 2ssigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the stums secured by the Security Instrument as
provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not; except after notice to Lender and with
Lender's prior written consent, either partition or sundivids the Property or consent to: (i)
the abandonment or termination of the Condominium Prciect “except for abandonment or
termination required by law in the case of substantial destrucucn by fire or other casualty or
in the case of a taking by condemnation or eminent domain, {i) zny amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
(iii) termination of professional management and assumption of self management of the
Owners Association; or (iv) any action which would have the eftect of reridering the public
liability insurance coverage maintained by the Owners Association unacceptzole to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessimants when
due, then Lender may pay them. Any amounts disbursed by Lender under this paraaraph F
shall become additional debt of Borrower secured by the Security Instrument “’nless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
coniained‘in this Condomimium Rider.

fi / / A ¢ f‘\ " N /ﬁ\
‘ik {// [ ( r/ (Seal) ' \L" J\ e .1:)’ J (Seal)
N SIM 4RV

-Borrower NAVA SEGEV -Borrower

{Seal) (Seal)
-Borrower -Borrower
(Zeal) (Seal
-Borruwer -Borrower
{Seal) A {Seal)
-Borrower -Borrower
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