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DEFINITI@NS

Words used in multipte sections of this document are“doiived below and other words are defined in
Sections 3. 11, 13, 18, 20 and 21. Certain rules regarding <n< vsage of words used in this document are

also provided in Section 16.

(A} "Security Instrument” means this document, which is dated ~ FEBXUBRY 18T, 2012
together with all Riders to this document.

(B) "Borrower' is STANDARD BANK AND TRUST COMPANY, AS TRUSTRR UNDER THE
PRGVISIQNS OF A TRUST AGREEMENT DATED THE 2ND DAY OF MAY 7008 AND KNOWN

AS TRUST NUMBER 20298

1
i
=;

Borrower is the maortgagor under this Security Instrument,

© "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corparation that is
acting solely as & nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
addrass andételepbone number of P.O. Box 2028, Fiint, MT 48501-2026, 1el. (888) 673-MERS.
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(D) "Lender" is STANDARD BANK & TRUST CO.

Lender is& STANDARD BANK AND TRUST CO.

organized and existing under the laws of ILLINOIS

Lender's address is 7800 WEST 55TH STREET, HICKORY HILLS, IL 60457

(B} "Note”%fmeans the promissory note signed by Borrower and dated FEBRUARY 18T, 2012

The Note states that Borrower owes Lender TWO MILLION FIVE HUNDRED TWENTY THREE
THOUSAND NINE HUNDRED FORTY FIVE AND NO/100. Dotlars
(11.8.452,523, 545,00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments 4izd to pay the debt in full not later than MARCH 18T, 2035 .

(F) "Propertsy " means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G} "Loan" mea(ls f1e debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note,aniall sums due under this Security Instrument, plus interest.

(H) "Riders” means Ol /Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executcd by Borrower [check box as applicable]:

ix] Adjustiable Rate Rider 2 Condominium Rider {_] Second Home Rider
[ Balloon Rider || pfann=d Unit Development Rider - 1-4 Family Rider

] VA Rider [ Biweskly Payment Rider L] Other(s) [specify]

: TRUST RIDER,
() “Appticable Law" means all controlling apnlicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders ((nat have the effect of law) as well as alf applicabie final,
non-appealable judicial opinicns.
{J) "Community Association Dues, Fees, and Assessrients' means all dues, fees, assessments and other
cliarges that are imposed on Borrower or the Property 0y a condeminium association, homeowners
association or similar organization.
(K) "Electronic Funds Transfer" means any transfer of funde; other than a transaction originated by
check, draft, or similar paper instrument, which is initiated throygn an electronic terminal, telephonic
instrument, computer, or magnetic tape s0 as to order, instruct, or atthorize a financial institution to debit
ar credit an account. Such term includes, but is not limited to, point-cissile fransfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, snd automated clearinghouse
transfers.
(L} "Escrow Hems" means those items that are deseribed in Section 3.
(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described ia Sestian 5) for: (i)
damage to, ‘or destruction of, the Property; (ii) condemnation or other taking of all or um* part of the
Property; (ifi) conveyance in lieu of condemnation; or (iv} misrepresentations of, or emissious-45 fo, the
value and/or condition of the Property.

(N) "Mortdage Insurance means insurance protecting Lender against the nonpayment of, or defuit on,
[

the Loan. |
{O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additicnal or successor Iegislation or reguiation that governs the same suhject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan"” even if the Loan does not qualify as a "federally related mortgage
loan™ under RESPA.

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT witH megs (|
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{Q) "Successor in Interest of Borrower” means any party that has taken title fo the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFE;R OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i) the repayment of the Loan, and ali renewals, extensions and
modificaliojns of the Note; and {ii} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and
convey to] MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the su.f}ccessors and assigns of MERS, the following described property located in the

‘ COUNTY [Tvpe of Recording Jurisdiction)
of CCOK [Wame of Recording Jurisdiction]:
SER ATT'%CI-?ED LEGAL DESCRIPTION RIDER 17-10-400-043-1291
17-10-4Lu-w53-1292

Parce] 1D Number: which currently has the address of
: 450 E WATERSIDE DRIVE UNIT 2201 & 3302 [Street]
CHICAGO [y}, dlinois 60601 [Zip Code}

("Property Address“):

TOGETHER WITH all the improvemenis mow or hereafier erected =i the properly, and all
easements, appurtenances, and fixtures now or hereafter a part of the property/ All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing s referred to in this
Security Instrument as the “Property." Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to tomyply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the rigiic 10 sxercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Propeity; and to
talee any action required of Lender including, but not limited to, releasing and canceling ti1s Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to! mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty. |
prop U%IF@,)RM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shali pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow fems

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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pursuant to Section 3. Payments due under the Note and this Security Instrument shalf be made in 1.5,
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security 1nistrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under ‘the Note and this Security Tnstrument be made in one or more of the following forms, as
selected by Lender: (&) cash; (b} money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by 2
federal agency, instrumentafity, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or &t
such other location as may be designated by Lender in accordance with the notice pravisions in Section 15.
Lender may return any payment or partial payment if the payment ot partial payments are insufficient to
bring ihe Lioan current. Lender may accept any payment or partial payment insufficient 1o bring the Loan
current, svithout waiver of any rights hereunder or prejudice to its righis to refuse such payment or partial
payments 'n tar future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If i:ac's Pericdic Payment is applied as of its scheduled due date, then Lender need not pay
interest on 'ﬁnap; [ted funds. Lender may hold such unapplied funds untit Borrower makes payment to bring
the Loan current. 1{ Boivower does not do so within & reasonable period of time, Lender shall either apply
such funds or return thein-io Borrower. If not apphed earlier, such funds will be applied to the outstanding
principal baiance under the/iNote immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fuilr. against Lender shali relieve Borrower from making payments due under
the Note and this Security Instrumant or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments ¢r.iroceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lenderspail be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in th: orcer in which it became due. Any remaining amounts
shall be applied first to late charges, second to any riher amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a.def'nouent Periodic Payment which includes 2
sufficient amount to pay any late charge due, the payment insy e applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and ) the extent that, each payment can be
paid in full; To the extent that any excess exists affer the payment is apsiied to the full payment of one or
more Per%aﬁic Payments, such excess may be applied to any late charges due. Vofuntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procieds to principal due under
the Note stali not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodi: Pa;ments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of <aiounts due
for; {&) taxés and assessments and other items which can attain priority over this Security Insrzment as 2
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, ifany; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at eny time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender ail notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower' s | obligation to pay the Funds for any or alf Escrow items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Eserow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

ILLINOIS - Smgle Family - Fannie M aeiFreddie Mac UNIFORM { NSTRUMENT WITH MERS ¢/ o
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due for any Escrow Tiems for which payment of Funds has been waived by Lender and, if Lender requires,
shail furmsh to Lender rereipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fe:ls to pay the amount due for an Escrow liem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
armount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance; with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such inoimts, that are then required under this Section 3.

Lenrtsr may, &t any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds/at *he time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonzble iestimaiss of expenditures of future Escrow lems or otherwise in accordance with Applicable
Law,

The Funds shail ‘he held in an institution whose deposits are insured by 2 federal agency,
instrumentality, or entity (incivding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Banl Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shalinot charge Borrower for holding and applying the Funds, annuaily
analyzing the escrow account, or verifiing the Escrow items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender-f make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pdiron the Funds, Lender shail not be required to pay Borrower
gny interesi or earnings on the Funds. Borrewer and Lender can agres in writing, however, that interest
shall be patd on the Funds, Lender shall give t) Bosrower, without charge, an annual accounting of the
Funds as required by RESPA.

If thei‘e is a surplus of Funds held in escrow, 25 defined under RESPA, Lender shall account to
Boreower for the excess funds in accordance with RESPA /i1 there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as recuirzd by RESPA, and Berrower shall pay io
Lender the famount necessary to make up the shoriage in accordance with RESPA, but in no more than 12
monthiy payments. If there is a deficiency of Funds held in escrow, 1s defined under RESPA, Lender shall
notify Borrpwer as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mouthiy pavments.

Upon fpayment in full of all sums secured by this Security Instrument, L<nder shall promptly refund
to Borrower any Funds heid by Lender.

4, Cﬁarges; Liens. Borrower shall pay all taxes, assessments, charges, iines~and impositions
attributable to the Property which can attain priority over this Security Instrument, lezseho.d nayments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Section 3.

Borrower shall promptiy discharge any lien which has priority over this Security Instruinzp’ unless
Borrower: Ca) agrees in writing to the payment of the abligation secured by the lien in a manner acceptable
to Lender, '[but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinfon operate to
prevent the! enforcement of the lien while those proceedings are pending, but only until such proceedings
are cenc[uded or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to flns Security Instrument. If Lender determines that any part of the Property is subject to a liea
which can attain priority over this Security Instrument, Lender may give Borrower a natice identifying the

i
I
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisiy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against toss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurénce shall be maintained in the amounts (including deductible levels) and for the pericds that
Lender requtires. What Lender requires pursuant to the preceding sentences can change during the term of
the J.Can, }-I‘he insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to_dicapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may
require Birrcwer to pay, in connection with this Loan, either: {2} a one-time charge for flood zone
determinatior, curtification and tracking services; or {b} a one-time charge for flood zone determination
and certification se vices and subsequent charges each time remappings or similar changes occur which
reasonably imight aifesc such determination or certification. Borrower shall also be responsible for the
payment of any fees iromused by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Botrower fails to mamiain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage~Therefore, such coverage shall cover Lender, but might or might
not protect Berrower, Borrower's equity fu-the Property, or the contents of the Property, against any risk,
harard or liability and might provide grezier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. A1y amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this becurity Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and sha'l be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such poficies, shall include a standard murtgage clause, and shall name Lender as
martgagee and/or as an additional loss payee. Lender shall have the right fo hold the policies and renewal
certificates. [f Lender requires, Borrower shall promptly give to Lenagral.receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, naf ofhzrwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stsdard mortgage clause and
shatl name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cariier and.Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borroxer Ltherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by “epder, shall
be appiied to restoration or repair of the Property, if the restoration or repair is economically’ fuasible and
Lender's security is nat lessened. During such repair and restoration period, Lender shall have dieight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
sromiptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progressipayments as the work is completed. Unless an agresment is made in writing or Applicable Law
requires intﬁéres: to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or jearnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid cut of the insurance proceeds and shall be the sole obligation of Borrower, I
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

(__‘“. )
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the excess, if ary, paid to Barrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Bogrower abandons the Property, Lender may file, negotiate and seftle any available insurance
claim and r‘elated matters. 1f Barrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to seftle a claim, then Lender may negotiate and settle the claim. The 30-day
period will‘ begin when the notice is given. In either event, or if’ Lender acquires the Property under
Section 22! or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borreer under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage 4 the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amcéats unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocoroarey. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence Within 60 days after the execution of this Securily Instrument and shall continue to occupy the
Property as Barrowér' s principal residence for at least one year after the date of occupancy, unless Lender
otherwise anrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
mrcumstances exist which aré veyond Borrower's control.

. Preservation, Mainienance and Protection of the Property; Inspections. Borrower shall not
destrov damage or impair the Trops riy, aliow the Property to deterforate or commit waste on the
Property. Whether or not Borrower-isvesiding in the T’roperty, Borrower shall maintain the Preperty in

order to prevent the Property from deteriarating or decreasing in value due fo its condition. Unless it is
determined pursuant fo Section 5 that repuin or restoration is not economically feasible, Barrower shall
promptly repair the Property if damaged lo aveid further deterioration or damage. If insurance or
conderanation proceeds are paid in connection vith vamage fo, or the taking of, the Property, Borrower
shall be reéponsibie for repairing or restoring the Propérty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ind-restoration in a single payment or in a series of
progress pavmems as the work is compieted If the insurarice ot condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Goirower's obligation for the compietion of
such repair or restoration.

Lender or its agent may make reasonable entries wpon and Inspections of the Property. If it has
reasonable cause, Lender may inspect the intecior of the improvements so-the Property. Lender shall give
Borrower notice at the time of or prior fo such an Interfor inspection speciiinz such reasonable cause.

8. Borrower's Loan Application. Berrower shall be in default if, during the Loan application
process, erowcr or any persons or entities acting at the direction of Borrowan or with Borrower's
knowledge ¢ or conisent gave materially false, misleading, or inaccurate information or stafements to Lender
for failed ito provide Lender with material information} in connection with tae T.oan. Material
representatmns inclode, but are not {imited to, representations concerning Borrower's occuransy of the
Property as:Borrower's principal residence.

9. Prdtect:on of Lender's Interest in the Property and Rights Under this Security Instrarent. If
(a) Borr owar fails to perform the covenants and agreements contained in this Security Instrument, (5) there
is a legal proceedmg that might significantly affect Lender's interest in the Property and/or rights under
this Secunty Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcament of z lien which may attain priority over this Security Instrument or fo enforce laws or
regulatmns), or (¢) Borrower has abandoned the Property, then Lender may do and pey for whatever is
reasonable or appropriste to protect Lender's interest in the Property and rights under this Security
Instrument,ancludmn protecting and/or assessing the value of the Prcpertv and securing and/or repairing
the Property Lender's actions can include, but are not limited to: {2) paying any sums secured by a lien
whiclh has pr:onty over this Security Instrument; (b) appearing in cowt; and (¢} paying reasonable

~,
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, incleding
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering tbe Property to malke repairs, change lacks, replace or board up doors and windows, drain water
from pipes; eliminate building or other code violations or dangerous conditions, and have utllatles turned
ot or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so, It is agreed that Lender incurs no liability for not taking any or all
actions authonzed under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured bywtl'us Security [nstrument. These amounts shall bear interest at the Note rate from the date of
d:sbursemcgt and shail be payable, with such interest, upon notice {rom Lender to Borrower requesting

aymenit. |
P (fthig Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Zsorrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agices tn the merger iR writing,

10, Moxigoze Fnsurance. IT Lender requared Mortgage Insurance as a condition of making the Loan,
Borrower shall pay fae premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insursace overage required by Lender ceases to be available from the mortgage insurer that
previously provided Such insurance and Borrower was required to make separately designated payments
toward the) premium$ tor Maortgage Insurance, Borrower shall pay the premiums requ;red to obtain
coverage substantially equivaluntio the Morlgage Insurance previcusly in effect, at a cost substantially
equivalent {o the cost to Boriower.of the Mortgage Insurance previously in effect, from an alternate
mortgage lnsurer selected by Lender. IT substantially equivalent Mortgage Insurance coverage is not
available, Bosrower shall continue w ray, to Lender the amount of the separately designated payments that
were due when the insurance coverags'© -q"ed to be in effect. Tender will accept, use and retain these
payments as a non-refundable loss reserve i lieu of Mortgage Insurance. Such loss reserve shall be
ron-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earning’s on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage {ip-ihe amount and for the period that Lender requites)
provided by an insurer seiected by Lender aﬂmn Lesories available, is obtained, and Lender requires
separately designated payments toward the premiums foi Mortzage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loar and Borrower wes required t make separatciy designated
paymenis toward the premiums for Mortgage Insurance, Bofrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nou-refuprdable loss reserve, until Lender's
requirement for Mortgage [nsurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or unti] termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided i the Note,

Mortpage Insurance reimburses Lender {or any entity that purchases {ne Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is no’ a narty to the Morlgage

Tnsurance. |
Mortgage insurers evaluate their total risk on all such insurance in foree from tims w time, and may

enter into agreements with other parties that share or modify their risk, or reduce losser, Thes= agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party” (e parties) to
these agreements These agreements may require the mortcage insurer to meke payments using 2av source
of funds that the mortgage insurer may have available (which may include funds obtained fror Mz rigage
Insurance premiums).

Asa rbsult of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsurer,
any cther cntsty, or any affiliate of any of the foregmng, meay receive (é:rectly or indirectly) amounts that
derive from {or might be charactetized as) a portlon of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses, [f such agresment
provxdes that an affiliate of Lender takes a share of the insurer's risle in exchange for a share of the
premiums pald to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(n) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other ferms of the Loan. Such agreements will not increase the amount
Bﬁrrower w:l! owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certzin disclosures, to request and obtain cancellation of the
Mortgage Fnsurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage [nsurance premiums that were unearned at the time of such eancelation or
termination.

11. Ajssignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to 2nd shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Propertif, if the restoration or repair is economically feasible and Lender's security is not lessened.
During stch repair and restoration period, Lender shall have the right to hoid such Miscellaneous Procseds
until ‘Leiuet has had an opportunity to inspect such Property to ensure the work has been completed to
Lender' s'satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs anc’restoration in a single disbursement or in a series of progress payments as the work is
completed. Utless. on agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procceds: Tf the restoration er repair is not econcmically feasible or Lender's security wouid
be lessened, the Miscelisnzous Proceeds sheil be applied to the sums secured by this Security Instrument,
whether or not then due, with-the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided fur la Section 2.

Tn the: event of a fotal ‘akine;,-destruction, or loss in value of the Property, the Miscellaneous
Praceeds shall be applied to the stms secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, desruction, or loss in value of the Property in which the fair market
value of the Property immediately before-#he partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shail be redupct, by the amount of the Miscellanecus Proceeds
muitiplied by the following fraction: (g) the total amduat of the sums secured immediately before the
partial taling, destruction, or loss in value divided by () the fair market value of the Property
immediately before the partial taking, destruction, or loss ifi va=, Any balance shell be paid to Borrower.

In the event of a partial taking, destruction, or Joss in velug of the Property in which the fair market
value of the Property immediately before the partial taking, dealructinn, cr loss in value is less than the
amount of the sums secured immediately before the partial taking,  destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Fronceds shal! be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the ‘Property is abandoned by Borrower, or if, after notice by Lepder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to's:ttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Triperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means ha third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regerd to Miscellaneous Proceeds.

Botrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such 2 default and, if
acceleration  has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Praperty or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
ary award or ciaim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. ]
All Miscellaneocus Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Barrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Tnstrument granted by Lender

Z Y
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to Borrowsr or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortizatidn of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successorsiin Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liahility; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees: that Borrower's chligations and liability shall be joint and several. However, any Borrower who

CO-5ip s lﬂs Security Instrument but does not execute the Note (a "co-sxgner ): (&) is co-signing this
Secunty imstrument Only to mortgage, grant and convey the co-signer's interest in the Property under the

terms of s Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumemj 4o (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommadations with regard to the terms of this Security Instrument or the Note without the
co-signer’ siconseni:

Subject to the riovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations gnder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and-benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lispiity under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Secority Instrument shall bind (except as provided m
Section 20) and benefit the succes<ors and assigns of Lender.

14. Loan Charges. Lender may crarge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protacting Lender's interest in the Property and rights under this
Security Instrument, including, but not Hmpted-to, attorneys’ fees, praperty inspection and valuation fees.
In regard to any other fecs, the absence of express-authority in this Security Instrument to charge & specific
fee to Borrower shall not be construed as a prohibitioi on the charging of such fee. Lender may not charge
tees that are expressly prohibited by this Security Insiruitent or by Applicable Law.

If the Loan is subject to a law which sets maximuin/tosn charges, and that law is finally interpreted so
that the interest or other loan charges collected or to belolicsted in connection with the Loan exceed the
permitied fimits, then: (a) any such loan charge shall be redvied by the amount necessary to reduce the
charge to the permitted (imit; and {b) any sums a.lrezdy collecied from Borrower which exceeded permitted
{imits will be refunded to Borrower. Leuder may choose to make #iis refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. I refund reduces principal, the
reduction will be treated as a partial prepayment without any prepryruent charge {whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance 4f ny such refund made by
direct payment to Borrower will constitute a waiver of any right of action Barréwermight have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Serurity Instrument
must be in writing. Any notice to Borrower in connection with this Security instrumen! shail be deemed to
have been given to Borrower when mailed by first class mail or when actually deliverza Lo Borrower's
notice addréss if sent by other means. Notice to any one Borrower shall constitute notice 1o.4il Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propery Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall jrorptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
changz of address, then Borrower shall only report a change of address through that specified procedure.
There may ibe only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shalt be given by delivering it or by meiling it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower, Any nofice in
connection With this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument, |
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations: contained in this Security Instrument are subject to any requirements and limitations of
ApplicableiLaw. Applicabie Law might explicitly or implicitly allow the partles to agree by contract or it
might be sﬂent, but such silence shall not be construed as a probibition against agreement by contract. In
the event ilpat any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such konflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provisien,

As us‘ed in this Security Inmstrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include iheiplural and vice versa; and {c) the word "may" gives sole discretion without any obligation to
take any-sction,

17. Borrower's Copy. Borrower shafl be given one copy of the Note and of this Security Instrument.

18. Troasfer of the Property or a Beneficial Inferest in Borrower. As used in this Section 18,
“Interest initliz Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial nferests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreerent, the ‘nfent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is nof a natiral person and »-beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may/riquire immediate payment in full of all sums secured by this Security
Instrument.; However, this option.ciadl not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this cption, Lerder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days'Irom. the date the notice is given in zccordance with Section 15
within which Borrower must pay all sums séeured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period,-Lender may invoke any remedies permitted by this
Security Instrument without further notice or derrand on Borrower,

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the rrght to have enforcement oi 2nis Security Instrument discontinued at any time
prier to the earliest of: {g) five days before sale of the Troperty pursuant to Section 22 of this Security
Instrument; {(b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate! or (c) entry of z judgment enforcing this Securiv~instrument. Those conditions are that
Borrower: (a) pays Lender ail sums which then would be due under Zms Security Tnstrument and the Note
as if no acceleration had occurred; (b) cures any default of any other coverants or agreements; (c} pays ail
expenses incurred in enforcing this Security Instrument, including, but nd#funited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the pipese of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights\under this Security
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reipstalement sums and expenses in one or mere of the following forms, as selecicd Fy Lender: (a)
cash: (b} money order; {c) certified check, bank check, treasurer's check or cashier's check,provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instruriemality or
entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower this Security Instrumient ‘and

i:hgat;cms secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Saie of Nete; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Secunty Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity {lmown as the "Loan Servicer) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obiigations under the Note, this Security Instrument, and Applicable Law. There also might be
one or mcu-eg changes of the Loan Servicer wnrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

3 !/.,\ ‘\:I
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purcheser urless otherwise provided by the Note purchaser.

Neith;ér Borrower nor Lender may commence, joir, or be joined to any judicial action (as either an
individual litigant or the member of & class) that arises from the other party's actions pursuant to this
Security Instrument or that alieges that the other party has breached any provision of, or any duty owed by
reason of, }his Security Instrument, until such Borrower or Lender has notified the other party (with such
notice glén in compliance with the requirements of Section 15) of such alleged breach and afforded the
other par*._}j’ hereto a reasonable period afier the giving of such notice to take corrective action. If
Applicable: Liw provides a time period which must elapse before certain action can be taken, that time
period will 1z d2emed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunit}:} to (we given to Borrower pursbant fo Section 22 and the notice of acceleration given fo
Borrower ﬁursuant toGeziion 18 shall be deemed to satisfy the notice and oppertunity to take corrective
action proxﬁisions of thit-Gection 20.

21. Hamrdous Subsianzer. As used in this Section 2i: (a) "Hazardous Substances” are those
substances Eeﬁned as toxic or/nazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kzrosene, other flammable or toxic petroleum produts, toxic pesticides
and herbicides, volatile solvents, mat(rip’s containing asbestos or formaldehyde, and radicactive materials;
(b) "Environmental Law" means federal laws ~id laws of the jurisdiction where the Property is located that
relate to hefaith, safety or environmental proection; {c¢) "Environmental Clearmip” includes any response
action, remedial action, or removal action, as d/fined in Environmental Law; and (d} an "Environmental
Condition"} means a condition that can cause, cohimbute to, or otherwize trigger an Environmental
Cleanup. |

Borrower shall not cause or permit the presence, use; Caposal, storage, or release of any Hazardous
Substances,é or threaten to release any Hazardous Substances, on/orin the Property. Borrower shall not do,
nor allow anvone else to do, anything affecting the Property {2) thaisin viclation of any Environmental
Law, (b) which creates an Eavironmental Condition, or (¢} which, dee to.ine presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valué o7 the Property. The preceding
fwa senten@:es shall nat apply to the presence, use, or storage on the Ploporty of small guantities of
Hazardous fSubstances that are generally recognized to be appropriate to noraal cesidentizl uses and to
maintenancé of the Property (including, but not limited fo, hazardous substances in-consumer products).

Borrower shall promptly give Lender written notice of {4) any investigation, ciain, d:mand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Propimy and any
Hazardous gSubstance or Envirormental Law of which Borrower has actual knowledge; (b} any
Environmental Condition, including but not limited to, any spitling, leaking, discharge, release or (urgat of
release of afny Hazardous Substance, and (¢) any condition caused by the presence, use or release of 2
Hazardous fSubstance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmenta or regulatory autherity, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is recessary, Borrower shall promptly take all necessary
remedial acf’tions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for én Environmental Cleanup.

H
i
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NON%—UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23, ,{ucceleratinn; Remedies. Lender shall give notice o Borrower prior to acceleration following
Bormwer’:s breach of any covenant ov agreement in this Security Instrument (but not prior to
acceleratign under Section 18 unless Applicable Law provides otherwise). The notice shail specify: (a)
the de[‘auié:; {b) the action required to cure the default; (c) a date, not less than 30 days from the date
the netice fis given to Borrower, by which the default must be cured; and {d) that failure to cure the
default on;or before the date specified in the notice may result in acceleration of the sums secured by
this Se:urity Instrument, foreclosure by judicizl proceeding and sale of the Property. The notice shall
furthir iaform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclospi's proceeding the non-existence of a default or any other defense of Borrower to acceleration
and t‘orec’.bs: re. if the default is not cured on or before the date specified in the notice, Lender at its
option may. reruire immediate payment in fell of all sums secured by this Security Instrument
without further cemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled tc coliect all expenses incurred in pursuing the remedies provided in this Section 22,
including, ‘but not limiied to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payinaai of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sball pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security fnstrument, but-only if the fee is paid 1o a third party for services rendered and the
charging of the fee is permitted under .44niicable Law.

24. Whaiver of Homestead. Tn accordar.ce with Iilinois law, the Borrower hereby releases and wajves
all rights under and by virtue of the [llinois homisteaw exemption laws.

25, Hlaccmcnt of Collateral Protection Insurance. Wnless Borrower provides Lender with evidence
of the instrance coverage required by Borrower's agreemeiit v/ith Lender, Lender may purchase insurance
af Bormwafr‘ s expense to protect Lender's interests in Borrowdr's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lende: purchases may not pay amy claim that
Borrower makes or any claim that is made against Borrower in colmection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afler providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender'c.agreement, If Lender purchases
insurance for the collateral, Borrower wil be responsible for the costs of thatirsurance, including interest
and any other charges Lender may impose in connection with the placement of (nw insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuranse-may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be riore han the cost of
insurance Borrower may be able to obtain on its own.
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BY SiGNENG BELOW, Borrower accepts and agress to the terms and covenanis contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
{Seal)
STANDARD BANK AND TRUST -Borrower
COMPANY, AS TRUSTEE UNDER TRUST
ACREEMENT DATED 5/2/2008 AND XNOWH
AS TRUST NO. 20298
V572 foflom
,_ fFa‘t'Fma Ralp “Barrower
SACULPATORY CLAUSE ATTACHFD Q-y\,g_._,&_,._/ \ K N
x .f"'
HERETO ANDMADEAPARTHERFDF vna Dlwero/yﬁ)
2 {Seal) (Seal)
rirower -Borrower
(Seal) - {Seal}
-Borrower -Borrower
(Seal} = {Seal)
-Borrower -Borrower
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This MORTGAGE%iS executed by STANDARD BANK & TRUST COMPANY, not
personally but as Trustee as aforesaid in the exercise of the power and
authority conferred upon and vested in it as such Trustee (and said
STANDARD BANK & TRUST COMPANY, hereby warrants that it possesses full
power and authority to execute this instrument), and it is expressly
understcod and agreed that nothing herein or in said Note contained
shall be construed as creating any liability on the said Trustee or on
said STANDARD%BANK & TRUST COMPANY personally to pay the said Note or
any interest that may accrue thereon, or any indebtedness accruing
hereunder, orito perform any covenant either express or implied herein
contained, ©uion account of any warranty or indemnification made
hereunder, ali such liability, if any, being expressly waived by
Mortgagee and by every person now or hereafter claiming any right or
security hereunder. and that so far as the Trustee and its SUCCEessors
and said STANDARD-RANK & TRUST COMPANY persconally are concerned, the
legal holder ér holders of said Note and the owner or owners of any
indebtedness accruing hereunder shall look solely to the premises
hereby conveyed for the rayment thereof, by the enforcement of the lien
hereby created, in the manier herein and in said Note provided or by
action to enf@rce the persenzl liability of an guarantor, if any.

STATE OF ILLINOIS
COUNTY OF COOK

I, the undesigned, a Notary Public in and For said County, in the state

aforesaid, DO HERERY CERTIFY, THAT Patricia Ralphson, aVP of
STANDARD BANK & TRUST COMPANY and Donna Divierc, ATO of said Bank,
personally known to me to be the same persons whise names are
subscribed to the foregoing instrument as such o and

respectively, appeared before me this day in person and acknowledged
that they sigrned and delivered the said instrument & their own free
and voluntary iact, and as the free and voluntary act o said Bank, for
the uses and purposes therein set forth; and the said _ <~ A0 did
also then and there acknowledge that he/she, as custodian 4. the
corporate seal of said Bank, did affix the said corporate seul of said
Bank tc sald instrument as his/her own free and voluntary act, and as
the free and voluntary act of said Bank for the uses and purposed
therein set forth.

Given under my hand and Notarial Seal this  1st day of  February,

20 12. T
"jE%ZZi;ZAmfﬂ jg{lfgg%vééﬁﬂ

Notary Publig/ [/

-?‘V%‘w T
1

Py ey
e

OFFICIAL SEAL
SUSAN J. ZELEK 4
NOTARY PUBLIC, STATE OF ILLINQIS
b My  Commission Expires Dec. 08, 2014

Do 4, )
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The Ee}nd referred to in this Commitment is described as follows:
PARCEL 1:

UNITS 3301 AND 3302 AND PARKING SPACE UNITS P-132, P-137, P-512 AND P-513,
TOGETHER WITH THE EXCLUSIVE RIGHT TO USE STORAGE SPACE $-281 AND S-282,
A LIMITED COMMON ELEMENT IN THE CHANDLER CONDOMINIUMS AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 7, EXCEPT THE EAST 16.85 FEET THEREOF (AS MEASURED PERPENDICULARLY
TO THE EAST LINE OF SAID LOT 7), IN LAKESHORE EAST SUBDIVISION, BEING A
SUBDIVISION OF PART OF THE LANDS LYING EAST OF AND ADIOINING FORT
DEARBORN ADDITION TO CHICAGO, SAID ADDITION BEING IN THE SOUTHWEST
FACTIONAL QUARTER OF SECTION 10, TOWNSHIP 39 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT OF SAID LAKESHORE
EAST 5UBDIVISION RECORDED MARCH 4, 2003 AS DOCUMENT 0020301045, IN
COOK CHUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT “A" TO THE
DECLARA(ZIN OF CONDOMINIUM RECORDED AS DOCUMENT NO. 0719315075
TOGETHER Wi1# ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS,

PARCEL 2:

NON-EXCLUSIVE EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL
1, INCLUDING EASEMENTS FOF. ACCESS TG IMPROVEMENTS BEING CONSTRUCTED
OVER TEMPORARY CONSTRUCTION ZASEMENT AREAS, FOR PEDESTRIAN AND
VEHICULAR INGRESS AND EGRES5 GN, OVER, THROUGH AND ACROSS THE STREETS,
AND TO UTILIZE THE UTILITIES AND FT1LITY EASEMENTS, ALL AS MORE
PARTICULARLY DEFINED, DESCRIBED ANP CREATED BY DECLARATION OF
COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS FOR LAKESHORE EAST
MADE BY AND BETWEEN LAKESHORE EAST 3L A AKESHORE EAST PARCEL P LLC,
AND ASN LAKESHORE EAST LLC DATED AS OF U 26, 2002 AND RECORDED JULY 2,
2002 AS DOCUMENT 0020732020, AS AMENDED 3Y FIRST AMENDMENT TO
DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS FOR
LAKESHORE EAST EXECUTED BY LAKESHORE EAST LLC DATZD AS OF MARCH 3, 2003
AND RECORDED MARCH 7, 2003 AS DOCUMENT NUMBER0G30322531 AND AS
FURTHER AMENDED BY SECOND AMENDMENT TO DECLARATISiJ OF COVENANTS,
CONDITIONS, RESTRICTIONS AND EASEMENTS FOR LAKESHO!: €4ST EXECUTED BY
LAKESHORE EAST LLC DATED AS OF NOVEMBER 18, 2004 AND RECORDED
NOVEMBER 19, 2004 AS DOCUMENT NUMBER 0501918099 AND THIRD AMENDMENT
TO DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND EAGEMENTS
FOR LAKESHORE EAST EXECUTED BY LAKESHORE EAST LLC, DATED FEBRUALY 24,
2005 AND RECORDED FEBRUARY 25, 2005 AS DOCUMENT NUMBER 05056320y AND
FOBRTH AMENDMENT TO DECLARATION OF COVENANTS, CONDITIONS,

REST RICTIONS AND EASEMENTS FOR LAKESHORE EAST EXECUTED BY LAKESHORE
EAST LLC DATED AS OF FEBRUARY 24, 2005 AND RECORDED FEBRUARY 25, 2005 AS
DOCUMENT NUMBER 0505632012 AND BY THE FIFTH AMENDMENT TO DECLARATION
OF CO\IENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS FOR LAKESHORE
EAST EXECUTED BY LAKESHORE EAST 1LC DATED AS OF OCTOBER 27, 2006 AND
RECGRDED NOVEMBER &, 2006 AS DOCUMENT 0631333004 AND SUBSEQUENTLY RE-
RECORDED ON FEBRUARY 9, 2007 AS DOCUMENT 0704044062 AND BY THE SIXTH
AMENDMENT TO DECLARATION OF COVENANTS, RESTRICTIONS, AND EASEMENTS
FOR LAKESHGRE EAST EXECUTED BY LAKESHORE EAST LLC DATED AS OF DECEMBER
20, 20_0? AND RECORDED DECEMBER 21, 2007 AS DOCUMENT (735531065 AND RE-
RECORDED ON APRIL 8, 2008 AS DOCUMENT €809910104.

PARCEL 3:
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NON-EXCLUSIVE EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1
AS CREATED BY THE DECLARATION OF EASEMENTS, RESERVATIONS, COVENANTS
AND RESTRICTIONS RECORDED JULY 12, 2007 AS DOCUMENT NUMBER 0719315076
FOR SUPPORT, COMMON WALLS, CEILINGS AND FLOORS, EQUIPMENT AND
UTILITIES, INGRESS AND EGRESS, MAINTENANCE AND ENCROACHMENTS, OVER THE
LAND;DESCRIBED THEREIN.

Not:e: For informational purposes only, the tand is known as:

450§ East Waterside Drive, Unit 3301-3302
Chicago, IL 60601

§
TAIY FOMMHMENT IS VALID ONLY IF SCHEDULE B IS ATTACHED.
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jLAND TRUST RIDER TO THE MORTGAGE

This Rider is dated FEBRUARY 15T, 2012 , and is a part of and amends and supplements the
Maortgage {" Security Instrument") of the same date execuied by the undersigned {" Trustee") to secure a Note of
the same dafe tc STANDARD BANK & TRUST CO.

("Note Holder"). The Security instrument covers the property described in the Security Instrument and located

at:

450 ¥ WATERSIDE DRIVE UNIT 3301 & 3302
CHICAGC, TIL E0801
(Property Address)

The Trustee agree:f;that the Security Instrument is amended and supplemented to read as follows:

A,

The Properf;y Covered by the Security Instrument (referred to as "Property” in the Security Instrument}
includes, but is/net limited to, the right of any beneficiary of the trust agreement executed by the
Trustes and coveriig the Property to manage, control or possess the Property or to receive the net
proceeds from the Tental, sale, hypothecation or other disposition thereof, whether such right is
classified as real or personai-property.

The entire principal sum remaining, unpaid together with accrued interest thereon shall, at the Note
Holder's e[ei:taon and without notice be immediately due and payabte if all or any part of the Property or
any right in the Property is sold o tiansferred without the Lender's prior written permission. "Sale or
transfer' means the conveyance of toe/2operty or any right, title or interest therein, whether legal or
equitable, whether voluntary or involun‘ary, by outright sale, deed, instaliment sale contract, land
contract, contract for deed, Jeasehold interest with a term greater than three years, lease-opiion
contract, as@signment of beneficial interest in & land trust or any other method of conveyance of real or
personal property interests.

The Trusteeﬁ warranis that it possesses full power and ainarity to execute this Security Instrument.

The Borrower described in the Security Instrument is the Tiustee under the Trust Agreement dated

MAY 2ND, 2008 and known as Trust No, 20282 . The Security
Instrument s exscuted by the Trustee not persorally but as such Trustee in the exercise af the
suthority conferred upon it as Trustee under the trust described in the foregoing sentence. The Trustee
is not perso’rzally fiable on the Note secured by this Security Instrument.

By signing this Rxder the Trustee agrees to all of the above.

STANDARD ERNK AND TRUST COMPANY
As Trustee under Trust Agreement

dated 05/02/08

and known as Trust No. 20298

Donna/biviero , ATQ_(le)

(R -1040{IL) w503 3105

VM P Mcorigage Sclu_ions. [nc. IBE0)S21-7T261
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NMLS ID §:

FIXED/ADJUSTABLE RATE RIDER 101513807

{LIBOR One-Year Index (As Published In The Wall Street Jowrnal)- Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 18T day of FEBRUARY 2012
: , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the " Security Instrument”) of the same date given
by the undersignied (“ Borrower") to sscure Borrower's Fixed/Adjustable Rate Note (the
“Note")to STANUAFRD BRNK & TRUST 9.

{ Lender") of the same date and covering the property described in the Security Instrument
and located al: 450 B WALLKSIDE DRIVE UNIT 3301 & 3302, CHICAGO, IL 60501

[Property Address}

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE (NTFREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLL INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM ATE BORROWER MUST PAY.

ADD!?I‘IDNAL COVENANTS. In addition o the'civenants and agreements made in the
Security Instrument, Borrower and Lender further coveriant and agree as follow s:

A, ADJUéTABLE RATE AND MONTHLY PAYMENT CHANGIS
The Note provides for an initial fixed interest rate of 2,550 %. The Note also
provides for a change in the initial fixed rate to an adjustable interestrats, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates

The initial fixed interest rate | will pay will change to an adjustable interes( rate on the
first day o:f MARCH 2017 , and the adjustzable interest rate | will pay i3y changs
on that day every 12th month thereafter. The date on which my initial fixed intarest rate
changes to an adjustable interest rate, and each date on which my adjustable interest) rate
could change, is called a "Change Date.”

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family -
Fannie Mae Uniform Instrument

; Form 3187 6/81
Wolters Kluw er Financial Services
VMP®-168R (0807) -,
Page 1 of 4 initials: 20,

R R

X /D 101 84 H M
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(B} The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The "index" Is the average of interbank offered rates for one.year U.S.
doilardenaminated deposits in the London market ("LIBOR"), as published in The Wall Strest
Journal, 7he most recent Index figure available as of the date 45 days before each Change
Date is cryled the "Current Index.”

if the irde¢ is no Jonger available, the Note Holder will choose a new index that is based
upon comparaktia ‘nfermation. The Note Holder will give me nctice of this cheice.

{€} Calculativn #i Changes

Before each Ciizngz Date, the Note Holder will calculate my new interest rate by adding
THO AND ONE HALF percentage points

- 2.500 # to the Current Index. The Note Holder will then round the result

of this addition to the nearest one-sighth of one percentage point (0.125%). Subject to the
imits stated in Section 4(D) below -this rounded amount will be my new interest rate until the

next Change Date.

The Note Holder will then deteimirethe amount of the monthly payment that would be
sufficient te repay the unpaid principal’iiet | am expected to owe at the Change Date in full
on the Maturity Date at my new interest rate\n substantially equal payments. The result of
this calculation will be the new amount of ray monthly payment.

{D) Limits on Interest Rate Changes

The interest rate | am required to pay at tnz first Change Date will not be greater than

{ 9.750 % or less than 4,750 %. Thereafter, my adjusiable
interest rate will never be increased or decreased of: @ny single Change Date by more than
two percentage points from the rate of interest | have been paying for the preceding 12
months. My interest rate will never be greater than 9.750 %.

(E} Effective Date of Changes

My new interest rate will become effective on each Change Uzte. | will pay the amount
of my new monthly payment beginning on the first monthly paymien! date after the Change
Date until the amount of my menthly payment changes again.

{F) Notice of Changes

The Note Molder wilt deliver or mail to me a notice of any changes i my injtial fixed
interest rate to an adjustable interest rate and of any changes in my adjustasie nrerest rate
before the effective date of any change. The notice will include the amount of /ny” monthly
payment, any information required by law to be given to me and also the title any lelephone
number of a person who will answer any question ! may have regarding the notice.

B TRANS%ER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms%stated in Sectich A above, Uniform Covenant 18 of the Security Instrument shall

read as follows:

ﬂransfer of the Property or a Beneficial interest in Borrower. As used in this
Sectign 18, “interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a

Fannie Mae Uniform Instrument

MULTEST/-\?TE FIXED/ADJUSTABLE RATE RIDER - WS8.J One-Year LIBOR - Single Family -
2's
VMP®-168R (0807) Page 2 of 4 Initials:ﬁ(_ﬁ'&@m 3187 6/01
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bondifar dead, contract for deed, instaliment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a

purchaser. . )
If all or any part of the Property or any Interest in the Property is seld or

wransferred (or i Borrower is not a natural person and a beneficial interest In

BorrGw er is sold or transferred) without Lender's prior written consent, Lender may

requie ‘mmediate payment in full of all sums secured by this Security Instrument.

Howeve(, this oplion shall not be exercised by Lender if such exercise is prohibifed

by Applicatie Law,

If Lender- exercises this option, Lender shall give Borrower notice of
acceleration. Thenotice shall provide a period of not tess than 30 days from the date
the notice is givardin accordance with Section 15 within which Borrower must pay
zll sums secured by tiis Security Instrument. If Borrower fails to pay these sums
prior to the expiraticy ro this period, Lender may invoke any remedies permitied by
this Security Instrument wititout further notice or demand on Borrower,

2. When Berrower's initiel fixed interest rate changes to an adiustable interest rate under
the terms stated in Section A @bhve, Uniform Covenant 18 of the Security Instrument
described in Section B above shall (nen cease to be in effect, and the provisions of Uniform
Covenant 48 of the Securily Instrumsit<chall be amended to read as follows:

Transfer of the Property or a'Benoficial Interest in Borrower. As used in this
Section 18, "Interest in the Property" means any legal or beneficial interest in the
Property, including, but not limited to,thuse beneficial interests transferred in a
bond ifor deed, coniract for deed, instalirmzn? sales contract or ascrow agreement,
the inteni of which is the f{ransfer of ity Borrower at a future date to a
pUrChESEr.

if all or any part of the Property or any Iuteest in the Preperty is sold or
transferred (or if Borrower is not a natural persan and & beneficial interest in
Borrower is sold or transferred) without Lender's prior writien consent, Lender may
require immediate payment in full of all sums secured Ly tius Security Instrument.
Hew ever, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this option i {#) Borrower causes
to be submitted to Lender information required by Lender to eviiliaie the intended
transferee as if a new loan were being made to the transferee; and {b) Lender
reasonably determines that Lender's security will not be impaired by-the lean
assumption and that the risk of a breach of any covenant or agreenen. in this
Security Instrument is acceptable {o Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonab's fee
as a condition to Lender's consent to the lean assumption. Lender also may require
the transferee to sign an assumption agreement that is acceptable to Lender and kst
obligé,tes the transferee to keep all the promises and agreements made in the Note
and In this Security Instrument. Borrower will continue to be obligated under the
Note énd this Sacurity Instrument uniess Lender releases Borrow er in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on

Borrow er.

MULT]STA?TE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family -
Fannie Mae Uniform Instrument -
VMP®-188R (0807} Page 3 of 4 Initials: S 2187 6/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Fixed/Adjustable Rate Rider,

A {Seal) (Seal)
STANDAPL BANK AND TRUST ~Berrower ~Borrower

COMBANY || *S TRUSTEE UNDER TRUST
AGREEMENL (WRTED 5/2/200B AND KNOWH

18 TRUST NC. 20298 h

;’7’/ A Pl
‘. T ) el s 2222 (Seal)
Patrj_cj_ia Ralpﬁson, AVP -Borrower / Donna Divie;e{ ATO -Barrower
1%eal) {Seal)
-Boriower -Borrower
{Seal) /. (Seah)
-Borrower ~Barrow er

M ULTISTA’?TE FIXED!ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - singieEamily -
Fannie Mag Uniform Instrument Forn 3487 6/01
VMP®-188R (0807) Page 4 of 4

Tens el
other prope

© 5T
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CONDOMINIUM RIDER 0101513807

THIS; CONDOMINIUM RIDER is made this 18T day of FEBRUARY 2012 \
and ¢ inzorporated into and shell be deemed to amend and supplement the Mortgage, Deed
of Trust tor Security Deed (the “Security Instrument") of the same date given by the
undersigrs ed (the “Borrower™) to secure Borrower's Note to

: STANDARD BENK & TRUST CO.

(the
”Lender"} of the samie date and covering the Property described in the Security Instrument

and located at:
450 E WATEREYUZ DRIVE UNIT 3201 & 3302, CHICAGC, IL §0601

' [Property Address]
The Property includes a unit in-tegsether with an undivided interest in the common elements
of, a condominium project known as’
TE CHANDLER
[Neme of Copdaominium Project]
(the "Condominium Project”). If the ownérs essociation or other entity which acts for the
Condominjum Project {the "Owners Associatio/" ) holds title to property for the benefit or use
of its members or sharehoiders, the Property aisw includes Borrower's interest in the Cwners
Association and the uses, proceeds and benefits of Zorower's interest.

CONBOMINIUM COVENANTS. In addition to the sovenants and agreements made in the
Security Insirument, Barrower and Lender further covenant znd egree as follows:

A. Condominium Obligations, Borrower shall perform all of Berrower's obligations under
the Cmndojminium Project's Constituent Documents. The "Constiwept-Documents” are the: (i)
Declaration or any other document which creates the Condominium.'rsject; (i) by-laws; (i)
code of regulations; and {iv} cther equivalent documents. Borrower shall @somptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docunents.

B Froperty Insurance. So long as the Owners Association maintains, \with a generally
accepted insurance carrier, a "master” or “blanket" policy on the Condominium Prrjeet which
is satisfactory to Lender and which provides insurance coverage in the amounts’ finsluding
deductiblel levels), for the periods, and against loss by fire, hazards included within ih& ferm
"extended! coverage," and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT
Form 3140 1/01
Wolters Kluwer Financial Services

W e 00
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Section 3|for the Pericdic Payment to Lender of the yearly premium installments for praperty
insurancejon the Properly; and (ii) Borrower's obligation under Section 5 to maintain property
insurance! coverage on the Property is deemed satisfied te the extent that the required
coverage is provided by the Owners Assosiation policy.

Whzi; Lender requires as a condition of this waiver can change during the term of the
loan,

Borrowear shall give Lender prompt notice of any lapse in required property insurance
coverage providen hy the master or blanket policy.

In the event of & distribution of property insurance proceeds in iieu of restoration or
repair following & iosz to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured by thie‘security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Sorrower shall take such actions as may be reasonable to
insure that the Owners Associaticn tigintaing & public liabifity insurance policy acceptable in
form, amciunt, and extent of coverage'i~ fender.

D. Condemnation, The proceeds ‘of any awerd or cleim for damages, direct or
consequential, payable to Borrower in connaction with any condemnation or other taking of all
or any part of the Property, whether of the(upit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be peid {o Lender, Such
proceeds shall be applied by Lender to the sums sicured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except affter notice to Lender and with
Lender's prior written consent, either partition or subdivide the Praperty or consent to: (i) the
abandonment or termination of the Condominium Project, /except for abandonment or
termination required by law in the case of substantial destruction-by*fire or other casualty or
in the case of a taking by condemnation or eminent domain, {ii} ey -amendment to any
provision of the Constiiuent Documents if the provision is for the expressibenefit of Lender,
(it} termination of professional management and assumption of self-inanzgement of the
Qwners Assoczataon or (iv) any action which would have the effect of renderiio.the public
liability insurance coverage maintained by the Ow ners Association unaccepiable lo Lander.

F. Remedies. |f Borrower does not pay condominium dues and assessments wiien due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrapi - shall
hecome additicnal debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrow er requesting payment.

MULTISTATE CONDOWMINIUM RIDER - Single Family - Fannie Maf—%ELe ie Mac UNIFORM
INSTRUMENT y Lo

VMP &-8R(0810) Page 2 of 3 Emtlafsf 3140 1701
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BY SIGNING BELOW, Borrow er accepts and agrees to the terms ahd covenants containad
in this Condominium Rider.

(Seal) (Seal)
STANDAR TANK AND TRUST -Borrower -Borrower
cazmm,g 28/ TRUSTEE UNDER TRUST
AGREEMENT DATTD 5/2/2008 AND XNOWN

\ H
y i

AS TRUST/RG. 20753

Qs . {Seal) \b/@‘“"-“‘-—"—/ \E\\Z )|
Ralpioon, avP _ -Borrower /jjom—la Diviero, *A'Pe) -Borrow er

Patrici

{Sesi} (Seal)
~Barrow ar -Borrow er
{Seal) = {Seal)
-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freadie-Wlac UNIFORM

INSTRUMENT Form. 3140 1/014
VMP8.3R (0810) Page 3 of 3
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