Doc#. 1203708001 fee: $82.00

UNOFFICI AL NS "

*RHSP FEE $10.00 Applied

lllinois Anti-Predatory |

Lending Database |
Program |

Certificate of Exemption
J
i

Report Mortgage Sraud
800-532-8785

The property identified as: PIN: 13.31-401-078:0000

Address:

Street: 1957 N RUTHERFORD AVE

Street line 2:

City: Chicago State: IL ZIP Code: 60707

Lender JP Morgan Chase

Borrower: Daniel J Doyle

Loan { Mortgage Amount: $215,850.00

This property is located within the program area and the transaction is exempt from the require mer ts.of 765 IL.CS 77/70
et seq. because the application was taken by an exempt entity.

//CIM/Y%O

Certificate number: EFSBFC06-9404-490F-A557-4759A169D300 Execution date: 01/18/2012




1203708001 Page: 2 of 18

UNOFFICIAL COPY

Return To: JPMorgan Chase Bank, N.A.
Collateral Trailing Documents

PO Box 8000 - Monroe, LA 71203
Prepared By: Corrina Halter

1820 E Sky Harbor Cirele S Flr 2
Phocnix, A7, 85034

Mortgage

Definitions. Words used m multpic sctions of this document are defined befow and other words are
defined in Sections 3, 17, 13, 18, 20and2 1. Certain rules regarding the nsage of words used in this
document are also provided in Section L4
(A} "Security Instrument” means this dec moent, which s dated fanuary 18, 201 2, together with all
Riders w this document.
(B) “Borrower” 1s DANIEL J. DOYLE, DIVOERCED NOT SINCE REMARRIED. Borrower is the
mortgagor under this Security Instniment.
(C) “Lender ™ 15 JPMorgan Chasc Bank, N.A.. Lender 16 21y ational Banking Association organized

and existing under the laws of the United States. Lender's 2dress is 1111 Polanis Parkway, Floor 41,
Columbus, OH 43240 . Lender is the mortgagee under this Sevurity Instrument.

(D) “Noie” means the promissery note signed by Borrower and daréaJanuary 18, 2012, The Note
states that Borrower owes Lender two hundred fifteen thousand eight tivadred fifty and 00/100 Dollars
(U.S.$215,850.00) plus interest. Borrower has promised to pay this debt'n regular Periodic Payments
and to pay the debt in full not later than February 1, 2042,

(E) “Property” means the property that 1s described below under the heading "Trapsfer of Rights in
the Property."

(F) “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Sccurity Instrument, plus interest

(G) “Riders " means all Riders to this Security Instrument that are cxecuted by Borrower. The following

Riders are to be executed by Borrower [check box as applicable]: y .
|5, 0
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Adjustable Rate Rider (% Condommium Rider [l Secend Home Rider
0 Bulloon Rider ('t Planned Unit Development Rider 7

1 VA Rider (1 Biweckly Payment Reder © 0 Other(sy {specity]

-4 Family Ridcr

(H}y “Applicable Law ™ means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of Taw) as well as all applicable
final, non-appealable judicial opinions.

() “Communitv Association Dues, Fees, and Assessmenis ” means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association, homeowners
assoctatton or similar organization.

() “Elecrzanic Funds Transfer” means any transter of funds, other than a transaction originated by
check, dralt, or similar paper instrument, which is initiated through an electronic tetminal, telephonic
mstrument, ¢omputer, or magnetie lape so as to order, instract, of authorize a financial institution (o
debit or credit anadcount. Such tenm mcludes, but is not limited to, point-of-sale ransfers, automated
teller machine transactions, ransters initiated by telephone, wire transfers, and automated ¢learinghouse
transfers,

(K) “Escrow ftents " means fosse items thal are deseribed in Section 3

(L) "Miscellaneous Proceeds " ragans any compensation. settlement, award of damages, or procecds
paid by any third party (other thanissurance proceeds pard under the coverages described in Section
5) for: (1) damage to, ar destruction we~the Property; (i) condemnation or other taking of all or any
part of the Property; {it) conveyance vy oceof condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Property.

(M) “Morigage Insurance” means insurance profcoting Lender against the nonpayment of, or default
on, the Loan.

(N) “Periodic Paymen:” means the regularly scheduled amaeant due for (1) principal and interest under
the Note, plus {ii) any amounts under Section 3 of this SEcimty Instrument.

(O) “RESPA” means the Real Esiate Settfement Procedures Aol (12 1.8.C. Section 2601 et seq.) and
s implementing regulation. Regulation X (24 C.ER. Part 35007, 25 they might be amended rom
rime to tme, or any additional o1 successor legislation or regulation.fliasgoverns the same subject
matter. As used in this Security Instrument, RESPA refers (o all requirenionts and restrictions that
are tmposed in regard (o a "lederally related mortgage loan" even it the Loar does not qualify as a
"federally related mortgage loan™ under RESPA.

(P) “Successor in Interest of Borrower " incans any party that has taken title to theTriparty, whether
or not that party has assumed Borrower's obligations under the Note andfor this Secudity Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the répayment
of the Loun, and all renewals, extensions and modifications of the Note; and (ii} the performance of
Borrower's covenants and agreements under this Security Instrument and the Note, For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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foilowing described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Junsdiction]: see title report See Artached

Parcel 11 Number: 13-31-401-078-0000 which currenty has the address of 1957 N RUTHERFORD
AVE [Street] CHICAGO [City], Wmois 60707 [Zip Code] ("Property Address”):

TOGETHER WITL all the tmprovements now or hereafter erected on the praperty, and alf cagements,
appurtenances. and fixtures now or hereafter a part of the properry, All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred w in this Security Instrument
as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to xiartzage, grant and convey the Properly and that the Property is unencumbered, except for
encumbranecs of record. Borrawer warrants and will defend generally the title to the Property against
all claims and deprands, subject (o any encumbrances of record.

THIS SECUREEY "WSTRUMENT combines uniforin covenants lor national use and non-uniforin
covenants with limited vaciations by jurisdiction to constitute # unifornt security instrument covering
real property.

Uniform Covenants. Borrowzrand Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on. the dehi cvidenced by the Note and any
prepaymenl charges and late charges dususnder the Note. Borrower shall also pay tunds for Escrow [tems
pursuant te Section 3. Payments due undesane Note and this Security Instrument shall be made m U.S.
currency. However, if any check or ather instrument received by Lender as payment under the Note or
this Security Tnstrument 1s returned to Lender urpaid. Lender may require that any or all subsequent
payments due under the Note and this Security Instrumeat be made wn one or more of the following forms,
as sclected by Lender: (a) cash: (b) money order; (¢) cirtified check, bank check, treasurer's check or
cashier's check, provided any such cheek is drawn upon un igtitution whose deposits are insured by a
tederal agency, instrumentality, or entity; or (d} Electronic Fands Transfer.

Payments are deemed received by Lender when received at the locstion designated in the Note or at such
other location as may he designated by Lender in accordance with drediatice provisions m Section 13,
Lender may relurn uny payment or partial payment if the payment or parus! payments are insufficient
to bring the Loan current. Lender may accept any payment or partial paymedtinsufficient to bring the
Loan current, without waiver of any rights hercunder or prejudice to its rights torefuse such payment or
partial payments in the future, but Lender is not obligated to apply such paymeis atthe time such
payments are accepted. If cach Periodic Payment is applied as of its scheduled duc date, then Lender
nced not pay interest on unapplied funds. Lender may hold such unapplied funds until Seirewer makes
payment to bring the Loan current. It Borrower does not do so within a reasonable period of firpe, Lender
shall either 1pplv such funds or return them to Borrower. If not applied earlier, such funds wili Y€ applied
to the cutstanding principal balance under the Note immediately prior to foreclosure. No offsei or claim
which Borrower might have now or in the future against Lender shall rehieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.
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2. Application of Payments or Proceeds. Fxcept as otherwise deseribed in this Section 2, all
payments accepted and applied by Lender shafl be applied in-the following order of priority: (a) interest
due under the Note; (b) principal due under the Note: () amounts due under Section 3. Such payvments
shall be apphed to cach Pertodie Payment in the order in which it became due. Any remaining amounts
shall be applied first 10 late charges, second to any other mmounts due under this Security nstrument,
and then Lo reduce the principal balance of the Note.

It Lender recetves a payment from Borrowar for a delinquent Periodic Payiment which includes a sufficient
amount to pay any laie charge due, the payment may be applied to the delinquent payment and the late
churge, Imore than ene Penodic Payiment is outstanding, Lender may apply any paviment reccived from
Borrower Ia the repavment of the Periodic Payments if, and Lo the extent that, each payment can be paid
i full, Tohe extent that any excess exists after the payment is applied to the full payment of one or
more Periocic Paymernts, such excess may be applied to any late charges due. Voluntary prepayments
shall be apphedaisst (0 any prepayment charges and then as described in the Note,

Any application ot payments, msurance proceeds, or Miscellancous Proceeds to principal due under the
Nole shall not extend.Gr pastpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow-liems. Borrower shall pay to [.ender oo the day Periodic Payments are duc
under the Nofe, until the Notc is'paid in full, a sum (the "Funds") to provide for pavment of amounts duc
for: (a} taxes and assessments and other items which can attain priority over this Security Instrument as
a lien or encumbrance on the Praparty; (h) leaschold payments or ground rents on the Property, if any;
(¢) premeums for any and ail msurance required by Lender under Section 3; and (d) Mortgage Insurance
premiums, if any, ot any sums payable by Boprower to Lender in liew of the payment of Mortgage
Insurance prenvimms in accordance with theprovisions of Section 0. These items are called "Escrow
Ttems." At origination or at any time during the t -rm of the 1.oan, Lender may require that Commuunity
Association Dues, Fees, and Assessments, if any, secacrowed hy Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower sharfpromptly fumish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lende! the Funds for Fscrow lHems unless Lender
waves Borrower's obligation to pay the Funds tor any or alliscrow ftems, Lender may waive Borrower's
obligation to pay o Lender Funds for any or all Escrow [terns/uany time. Any such waiver may only
be i writing, [n the event of such waiver, Borrower shall pay dirgCily, when and where payable, the
amounts due forany Escrow Items for which payment of Funds has beer waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment withis such time peried as Lender
may require, Borrower's obligation to make such payments and to provide reteipts shall for all purposes
be deemed to be a covenant and agreement contained in this Security Instrumentas the phrase "covenant
and agreement” 15 used 1 Section 9. 1f Borrower is obligated to pay HEscrow licins dirsctly, pursuant to
a warver, and Borrower fails to pay the amount due for an Fscrow llem, Lender mey exercise its ri ghts
under Section 9 and pay such amount and Borrower shall then be obligated under Sectior® w repay 1o
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Ttems atany ime by a
notice given in accordance with Scction 15 and, upon such revocation, Borrower shall pay w “¢ader all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can

1110352508
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require under RESPA. Lender shall estumale the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality,
or entity {including Lender, if Lender is an mstiution whose deposits are so tnsured) or in any Federal

Home Loan Bank, Lender shall apply the Funds to pay the Escrow [temns no later than the time specified
under RESPA . Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow aceount, or verifving the Escrow Items, unless Lender pays Borrower interest on the Funds

and Apphcable Law permits Lender w make such a charge. Unless an agreement is made in wriling or

ApplicableLaw requires inlerest o be paid on the Funds, Lender shall not be required (o pay Borrower
any wereatar carnings on the Fuads. Borrower and Lender can agree in wriling, however, that interest
shall be paid onthe Funds. Lender shall give to Borrower, without charge, an annual accounting of the

Funds as requirgdhy RESPA.

It there is a surphus GUFunds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds iwactordance with RESPA . If there is a shortage of Funds held m escrow, as defined
under RESPA, Lender shzllaotify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to makedip the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiercy'of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, aid Borrower shall pay to Lender the amount necessary to make up
the deficrency w accordance with KESPA, but in no more than 12 monthly payments.

Upon payment in full ot all sums sceured by (his Sceurity Instrument, Lender shall promptly refund 1o
Boerrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments. charges, fines, and impositions auributable
to the Property which can attain priority over this Stenvity Instrument, leaschold payments or ground
rents on the Properly, if any, and Community Association'Tues, Fees, and Assessments, if any. To the
extent that these fems are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has prioritover this Security Instrument unfess
Borrower: (a)agrees i writing to the payment of the obligation seciired by the lien in a manner aceeptable
to Lender, but only so long as Borrower 1s performing such agreement: (b contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings whicii 7o Fender's opinion operate
to prevent the enforcement of the lien while those proceedings are pending, bucaaly until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement sausfactory @, Lender subordinating
the hen to this Security Instrument. If Lender determines that any part of the Properts-is subject 1o a licn
which can attain priority over this Sccurity Instrument, Lender may give Borrower a notize identifying
the Lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy Pic dien or take
one ot more of the actions sct. forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate lax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereatter erected on
the Property msured agaimst loss by fire, hazards included within the term "extended coverage,” and any
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other hazards including, but not mited 1o, earthquakes and floods, for which 1.ender requires insurance.
Fhis insurance shall be maintained in the amounts {including deductible fevels) and for the periods that
Lender requires, What Lender requires pursuant (o the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrawer Lo pay, in connection with this Loan, either: (a) a one-time charge for flood zone
detenmination, certification and tracking services; or (b a one time charge for {loed zone determination
and certification services and subsequent charges each time remappings or similar changes oceur which
reasonably might atfect such determination or certilfication. Borrower shall also be responsible for the
payment ot any fees tmposed by the Federal Emergency Management Agency in connection with the
review ofany flood zone determination resulting from an objection by Borrower.

If Borroweraar's to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's optiznand Borrower's expense. Lender is under no obligation to purchase any particular type
or amount of covarage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity m the Property, or the contents of the Property, against any risk, hazard or
liability and might provide rreater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the msurziice coverage so obtained might significantly exceed the cost of insurance that
Borrawer could have obtained. Ay amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Sceurtty Instrument. These amounts shall bear intercst at the
Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
tey Borrower requesting payment,

AH insurance policies required by Lender and renewals of such policies shall be subject ro Lender's right
to disapprove such policies, shall include a standardmortgage clause, and shall name Lender as morigagee
and/or as an additional loss paycce. Lender shall hive the right to hold the policies and rencwal certificates.
I Eender requires, Borrower shall promptly give toLeader all receipls of patd premiums and resewal
notices. I Borrower obtains any form of insurance conlerage, not otherwise required by Lender, tor
damage to, or destruction of, the Property, such pahcy shail inelude a standard mortgage clause and shafl
name Lender as mortgagee andior as an additional loss paves,

[n the event of loss, Borrowcer shall give prompt netice to the inswanck carrier and Lender. Lender may
make proof of loss 1l not made promptly by Borrower. Unless Lenderand Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying msuranee’was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair it aennormically feasible and
Lender's security is not lessened. During such repair and restoration period, Ler@er shall have the right
lo held such msurance proceeds untit Lender has had an opportunity 1o inspeet such-roperty to ensure
the work has been completed to Lender's satisfaction, provided that such ingpectior. shadl he undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payrenior in a serics
ol progress payments as the work ts completed. Unless an agreement is made in writing ¢rvpplicable
Law reqguires interest Lo be paid on such insurance proceeds, Lender shall not be required to pay dtrrower
any mterest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower,
If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be apphed to the sums secured by this Security Instrument, whether or not then
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due, with the excess, if any, paid to Borrower, Such insurance proceeds shafl be applied m the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. I Borrower does not respond within 30 days (o a notice from Lender that the insurance
carner has offered o seitle a claim, then Leader may negottate and settle the claim. The 30-day period

will hegin when the notice is grven. In either event, or if Lender acquires the Property under Section 22
or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not to cxceed the amounts unpaid under the Note or this Security Instrument, and (b any other
of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under
all insurapsa policies covering the Property, insofar as such rights are applicable to the coverage of the

Property” teader may use the insurance proceeds either to repair or restore the Property or to pay amounis
unpaid under the Note or this Security Instrument, whether or nat then due.

6. Occupancy Birrower shail oceupy, establish, and use the Property as Borrower's principal residence
withiin 60 days aftor the excention of this Security Instrument and shall continue to occupy the Praperty
as Borrower's prineipat residence for at feast one year afler the date of eccupancy, unless Lender otherwise
agrees inwriting, which chnsent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are bevond Borrewir's control.

7. Preservation, Maintenance 2id Protection of the Property; Inspections. Borrower shall
not destroy, damage or impait the Proparty, allow the Property to detertorate or commit waste on the
Property. Whether or not Borrower is fes'ding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing m value due to its condition. Unless it is
determined pursuant o Section 5 that repait (1 restoration is not cconomically feasible, Borrower shall
prompily repair the Property if damaged to uvold further deterioration or damage. If insurance or
condemnation proceeds are paid in conneclion witiidamage w, or the taking of, the Property, Borrower
shall be responsible for reparring or restoring the Property only if Lender has released proceeds for suclh
purposes. Lender may disburse proceeds for the repairs and testoration in a single payment or in a series
of progress payments as the work is completed. If the insuiwics or condemnation proceeds are not
sufficient (o repair or restore the Property, Borrower is not relicved of Borrower's obligation for the
completron of such repair or restoration.

Lender orits agent may make reasonable entries upon and inspections‘ol the Property. 1110 has reasonable
cause, Lender may mspect the interior of the improvements on the Properzy, fender shall give Borrower
notice at the time ol or prior o such an interior inspection specifying such rdasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loanapplication process,
Borrower or any persons or entities acting at the dircction of Borrower or with Borcower's knowledge
or consent gave materially false, misleading, or inaccurate information or statements tod_ender (or failed
to provide Lender with material information) in connection with the Loan. Matcrial represznintions
include, but are not limited to, representations concerning Borrowcr's occupancy of the Propeity as
Barrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
instrument. It (a) Borrower fails w perform the covenants and agreements contamed in this Security
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Instrument, (b} there is a legal procecding tatmighi significantly atfect Lender's interest in the Froperty
and/or rights ander this Security Instrunient (such as a proceeding in hankruptcy, prabate, for condemnation
or forfetture, for cnforcement of a lien which may attain priority over this Security Instrument or to
enforee laws or regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate t protect Lender's iterest in the Property and reghts under this
Security Instrument, including protecting and/or assessing the value of the Property, and securin g and/or
repairing the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured
by a hien which has priority over this Security Instrument; {b) appearing in court; and (¢) paying reasonable
attorneys’ fees (o protectits interest in the Property and/or rights under this Security [nstrument. includin g
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entertng the Property Lo make repairs, change locks. replace or board up doors and windows. drain water
from pipes, climinate building or other code violations or dangerous conditions, and have urilities turted
on ar off. Although Lender may take action under this Scetion %, Lender doas not have to do so and is
not under any dudy or obligation to do so. It is agreed that Lender incurs no liability for not taking any
ar all acuons authiofized under this Section 9.

Any amounts disbursed iy Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument: These amounts shall bear interest at the Note rate from the date of disbursement
and shall be payahle, with suth nterest, upon notice from Lender to Borrower requesting payment.

It this Security Instrument is on a leaschald, Borrower shall comply with all the provisions of the lease.
It Borrower acqurres fee title to the Rmperty, the leasehold and the fee title shall not merge unless Lender
agrees e the merger in wriling.

10. Mortgage Insurance. It Lender requil 20 Mortgage Insurance as a condition of makimng the Loan,
Borrower shall pay the premiurms required to maivtain the Mortgage Insurance in effect. I, for any reason,
the Mortgage Insurance coverage required by Lenderceases to be available from the mortgage insurer
that previously provided such insurance and Borrowser was required to make separately desigrated
payments toward the premiums for Mortgage InsurancesRBésrawer shall pay the premiums required to
obtain coverage substantially equivalent (o the Mortgage Insirence previously in effcer, at a cost
substantially cquivalent to the cost o Borrower ot the Mortgas e insurance previausly in effect, from an
alternate norigage insurer selected by Lender. If substantiully equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount ot the separately designated
payments that wete due when the insurance coverage ceased (o be in elleet Lender will aceept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage 1eurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paidai full, and Lender shall
not be required Lo pay Borrower any interest or earnings on such loss reserve. Lendercan no longer
require loss reserve payments if Morlgage Insurance coverage {in the amount and lor the netiod that
Lender requires) provided by an insurer selected by Lender again becomes available, 19/0iiained, and
Lender requires separately designated payments toward the premiums for Mortgage Insuradec: 1T Lender
required Mortgage Insurance as a condition ol making the Loan and Borrower was requircd -t inake
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
prenuutns required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends i accordance with any written agreement hetween

EA ST

LLINGIS-Single Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Furm 3014 1261
VR - 01t
Walkars Kluwa Financial Services 2072039104 Q0.0 4007 J20 11 0209Y Inviticsls: “age B af 16

UARE M e



1203708001 Page: 10 of 18

UNOFFICIAL COPY

Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Scetion 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
neur if Borrower does not repay the Loan as agreed, Borrower is not a party to the Martgage Insurance.

Mortgage insurers evaluate their tota) sk on all such insurance in force from time to time, and may enter
mto agreements with other parties that share or modify their risk, or reduce losses. These Agreements 4re
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or partes) to
these agreements. These agreements may require the mortgage insurer 1o make paymenls usimg any
source of funds that the mortgage msurer may have available (which may include funds obtained from
Mortgags lnsurance premiwmns).

As a resultat these agreements, Lender, any purchaser of the Note, another insurer. any Tensurer, any
other entity, crapy afliliate of any of the foregoing, may receive {direetly or indirectly) amounts that
derive from (o ikt be characterized as) a portion of Borrower's payments for Mort gage Insurance, in
exchange for sharitig ormodifying the mortgage insurer's risk, or reducing losses. [ such agreement
provedes that an affiliate of Lender takes a share of the msurer's risk in exchange for a share of the
premiums paid to the msarer, the arrangement is often termed “captive reinsurance.” Further:

(A) Any such agreements wiil not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any otker ferms of the Loan. Such agreements will not increase the
amount Borrawer will owe for Marigage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage lisurance under the Homeowner, Protection Act of 1998 or any other Iaw. These
rights may include the right to receive certain disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Ipsurance terminated automatically, and/or
lo receive a refund of any Mortgage Insurance presanoms that were unearned af the time of
such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellancous Proceeds are herchy
assigned (o and shall be paid 10 Lender.

[T the Property Is damaged, such Miscellancous Proceeds shall e applied 4 restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. Puring
such repair and restoration period, Lender shall have the right to hold such Misacliancous Proceeds until
Lender has had an opportunity to inspeet such Property to ensure the work has been conpleted to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender mas pav-for the repairs
and restoralion in a single disbursement or in a serics of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid ot such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnmys<n such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due. with the excess, if any, puid to Borrewer. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.
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In the event of a tolal taking, destruction. or loss in value of the Property, the Miscellaneous Proceeds
shall be applicd (o the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or foss in value of the Property i which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument timmedtately before the partial taking,
destruction, or loss in value. unless Borrower and Lender otherwise agree 1n writing, the sums sceured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds mudtiphicd by
the following fraction: (1) the total amount of the sums secured immediately before the partial taking,
destruction, or oss in value divided by (b) the fair market value of the Property immediarety before the
partial t2king, destruction. or loss in value, Any balance shall be paid to Borrower.

fn the eveni o a partial taking, destruction, or loss in value of the Property in which the fatr market value
of the Property biipediately before the partial taking, destruction, or loss in value is less than the amount
of the sums secured tmmediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwiscagree in writing, the Miscellaneous Proceeds shal] be applied to the sums secured
by this Security Instrunientovhether or not the sums are then due.

If the Property is abandoned by Berrower, or if, after notice by | ender to Borrower that the Opposing
Party (as defined in the next seriencal offers to make an award to settle a claim for damages, Borrower
fails 10 respond to Lender within 3¢ days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds dither to restaration or repair of the Property or to the sums securcd
by this Security Instrument, whether or 0t fien due. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the part aganst whom Borrower has a ri ght of action i regard to
Miscellaneous Proceeds.

Borrower shall he in default if any action or procecding. whether civil or ceiminal, is begun that, im
Lender's judgment, could result in forfeiture of the Provesty or other material mnpairment of Lender's
interest in Lhe Property or rights under this Seeurity Instranine. Borrower can cure such a default and,
i acceleration has occurred, reinstate as provided in Section(19, hy causing the action or proceeding to
be dismissed with s ruling that, in Lender's judgment, precludss torfeire ol the Property or other material
impairment of Lender's interest in the Property or rights under this' Security Instrament. The proceeds of
any award or claim for damages that are attributable to the impairmented®nder's interest in the Property
ar¢ hereby assigned and shall be paid to Lender,

All Miscellancous Proceeds that arc not applied to restoration or repair of the Property shall be applicd
in the order provided for in Scetion 2.

12. Borrower Not Released; Forhearance By Lender Not a Waiver. Exweusion ot the time for
payment or medification of amortization of the sums secured by this Security Instrumerd sianted by
Lender to Borrower or any Successor in Interest of Borrower shall not aperate to release the bability of
Borrower or any Suceessors in Intercst of Borrower. Lender shall not be required to commence preseedings
against any Successor in Interest of Borrower or to refuse (o extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any {orbearance by Lender in exercising
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any right or remedy imcluding, without limitation, Tender's acceptance of payments from third persons,
entities or Suceessors i Interest of Borrower or in amounts less thun the amount then due. shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
cavenants and agroes that Borrower's abligations and liability shalt be joint and several However, any
Botrower who co-signs this Security Instrnent but does not exceute the Note (a "co~signer"): (1) is
co-signing this Security Insirument only to mortgage. grant and convey the co-signer's intetest in the
Property under the terms of this Security Instrument; (b is no personally obhgated to pay the sums
sceured by this Security Instrument, and (¢) agrees that Lender and any other Borrower can agree to
extend, medify, forbear or make any accommodations with regard to the terms of this Securtty bnstrument
or the Mowaithout the co-signer's consent.

Subject to the'provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations undsr this Secunty instruinent in writing, and is approved by Lender, shall obtain all of
Borrower's rights gudibenefits under this Sceurity Instrument. Borrower shall not be released fron
Borrower's obligations a5l liabitity under this Security Instrument unless Lender agrees o such release
w writing. The covenanty and agreements of this Security Instrument shall bind (except as provided i
Section 200 and benefit the successors and assigns of Lender,

14. Loan Charges. Lender miay charge Borrower fees for services perfermed in conneetion with
Borrower's default, for the purposof protecting Eender's interest in the Property and rights under this
Security Instrnment, including, butnaClohited to, attomeys' fecs, property inspection and valuation fees.
In regard to any other fees, the absence of Sxpress authority in this Security Instrument to charge a specific
fee Lo Borrower shall not be capstrued as a prohibition on the charging of such fee. Lender may 0ot
charge fees that are expressly prohibited by this Sccirity Instrument or by Applicable T aw,

If the Loan is subject to a law which sets maximum(loar charges, and that law is finully interpreted so
that the interest ar other loan charges collected or to belcoilacted in connection with the Loan exceed the
permilted limits, then: (a) any such loan charge shall be reduced by the amount necessary o reduce the
charge to the peamitted limit; and (b) any sums already colleeted/ram Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose (o make tidg refund by reducing the principal
owed vnder the Note or by making a direct payment to Borrower. If a réfund reduces principal, the
reduction will he treated as a partial prepayment without any prepayiment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptanee o any such retund made by
direct payment to Borrower will constitutc a waiver of any right of action Borrower might have arising
oul of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Securitv/nstrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shali be deemed to
have been given (o Borrower when mailed by first ¢lass mail or when actually delivered (o Burrower's
notice address if sent by other means. Notice (o any one Borrower shall constitule notice to all orrowers
unless Applicable Law cxpressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender, Borrower shall promptly
notify Lender of Borrower's change of address. IT Lender specifies a procedure for reporting Borrower's
change of address, then Barrower shall only report a change of address through that specified procedure,
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There may he only one designated notice address under this Seeurity Instrument at any one ime. Any
notice to Lender shalt be given by deliveriag it or by matting it by first class maitk 1o Lender's address
staled herein unless Lender has desipnated another address by notive to Borrower, Any notice in connection
with this Securny Instrument shall not be deemned to have boen given to 1ender until actually received
by Lender. Hany notice required by this Sceurity Instrument is also required urkler Applicable Law, the
Apphicable Law requirement will satisfy the cortesponding requirement under this Security fnstrument.

16. Governing Law; Severability; Rules of Construction. This Security lustrument shall be
governed by federal law and the law of the jurisdiction i which the Property is located. All rights and
obligatons contained m this Security Instrument are subject (o any requirements and limitations of
Apphicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
e mightGe silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the eventanat any provision or clause of this Security lustrument or the Note conflicts with Applicabie
Law, such conflier shall not affect other provisions of this Security [nstrument or the Note which can be
given cffeer withoulthe contlicting provision,

7

As used in this Securdy Fastrument: (a) words of the masculine gender shall mean and include
corresponding neuter words-ar words of the feminine gender; (h) words in the singular shall mean and
include the plural and vice versy; and () the word "may” gives sole diseretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shail be iven one copy of the Note and of this Security Insirument.

18. Transfer of the Property or a 2éneficial Interest in Borrower. As used in this Section 18,
"Interest m the Property” means any legal'ed Fencficial interest in the Property. including, bul not limited
to, those beneficial interests transferred in a Lond-$ar deed. contract for deed, installment sales contract
or escrow agreement, the intent of which is the transfer of tide by Borrower at a future date to a purchaser.

It ail or any part of the Property or any Inferest in the rroperty is sold or transferred {or if Borrower jg
not a natural person and a beneficial interest in Borrowe 38 wold or transterred) without Lender's prier
writlen consent, Lender may require immediate payment i Kl of alf sums secured by this Security
Instrument. However, this option shall not be excrcised by lLehder if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Batrower notice of ace2eration. The notice shall provide
a period ol not less than 30 days fram the date the notice is given in accosdasice with Section 15 within
which Borrower must pay all sums sccured by this Securtty Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may tvoke any remedies ptrmitted by this Security
Instrument withaut further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. ([ Borrower mccts certain conditions,
Borrower shall have the right 1o have enforcement of this Securily Instrument discontinuéd v any time
prior to the carliest of: (a) five davs before sale of the Property pursuant Lo Section 22 of this Sasurity
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right 1o reinstate; or (¢) entry of a judgmicent entorcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Nole as 1f no acceleration had oceurred: (b) cures any default of aity other covenants or agreements; {c)

1110052008
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pays all expenses incurred in enforcing this Security Insirument, including, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other foes incurted for the purpose of protecting
Lemder's interest 1 the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Seeurity Instrument, and Borrower's obligation to pay the sums secured by this Security Instriment, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the folowing forms, as selected
by Lender: (a) cash; (b} money order: (¢) certified check, hank check, treasurer's check or cashier's check,
provided any such cheek 15 drawn upon an institution whose deposils are insured by a federal agency.
mstrumentality or entity; or (d) Electronic Funds Transfer Upon reinstatement by Borrower, this Security
Enstrumeniand obligations secured hereby shail remain fully effective as if no aceeleration had occurred.
However, diisight to reinstate shall not apply n the case of aceeleration under Section 18,

20. Sale of Neie: Change of Loan Servicer; Notice of Grievance. The Nole or a partial interest
in the Note (togethtievith this Sccurity Instrument) can be sold one or more times without prior agtice
to Barrower. A sate nirghresult in a change in the entity (known as the "Loan Servicer™) that collect
Periodic Payments due w'der the Note and this Seeurity Instrument and performs other mortgage ioau
servicing obligations under the Nate, this Security lnstrument, and Applicable Law. There also might be
one or more changes of the LowsServicer unrelated to a sale of the Note. If there 15 a change of the Loan
Servicer, Borrower will he given written notice of the change which will state the name and address of
the new Loan Servicer, the address o witich payments should be made and any other information RESPA
reqaires in connection with a notice of wzasfer of servicing, [f the Note is sold and thereafier the Loan
15 serviced by a Loan Servicer other than the pérehaser of the Note, the mortgage toan servicing obligations
to Borrower will remain with the [oan Servicer 21 be transferred to a successor Loan Servicer and arc
not assuriied by the Note purchaser unless othervrise nrovided by the Note purchaser.

Neither Borrower nor Lender may commence, join, 0r/bejoined to any judicial action (as either an
mndividual litigant or the member of a class) that arises {zmithe other party's actions pursuant to this
Sceurlly Instrument or that alleges that the other party has vreached any provision of, or any duty owed
by reason of, this Security Tnstrument, undl such Botrower er'T.ender has notified the other party (with
such notice given in comphiance with the requirements of Section 15) of such alleged breach and afforded
the other party hereto a reasonable period atter the giving of such noticato take corrective action, I
Applicable Law provides a time period which must clapse befors certain 2¢tian can be taken, that time
period will be deemed to he reasonable for purposes of this paragraph. The'iotice of acceleration and
opportunity l cure given to Borrower pursuant to Section 22 and the notice of s¢zeleration given to
Borrower pursuant o Section 18 shall be decmed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: () "Hazardous Substances” sce-those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmenial law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws ol the jurisdiction where the Property is located
that relate to health, safety or environmental proteetion; (¢} "Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Enviconmental Law; and (d) an
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“Environmental Condition” means 4 condition that can cause, contribute to. or otherwise trigger an
Environmental Cleanup.

Borrower shail not cause or permit the presence, use. disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
dc) nor allow anyone else to do, anything affec ting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Fnvironmental Condition, or (¢) which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adverscly affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropniate to normal residential uses and to
maintenadce of the Property {including, but not limited to, hazardous substances in consumer products).

Borrower shalbpromptly give Lender written notice of (a) any investigation, ¢laim, demand, lawsuit or
other action byamy governmental or regulatory agency or private party involving the Property and any
Hazardous Subsiaiccor Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condinén. inchuding but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardons Substance, and (¢} any condition caused by thu presence, use or release of
a Hazardous Substance wiich adversely affects the value ol'the Property. If Borrower learns, or is notificd
by any governmental or reguiatenauthority, or any private party, that any removal or other remediation
of any Hazardous Substance '1fruunf* wte Properly is necessary, Borrower shall promptly fake all necessary
remedial actions in accordance wita Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmentat Cleanup

Non-Uniform Covenants. Borrower atd L ender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrewer prior to acceleration
following Borrower's hreach of any covenant ol sgreement in this Security Instrument (hut
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specily: (a) the default; (b} the action vequired (o cure the default; {c) a date, not
less than 30 days from the date the notice is given 10 Scrrower, by which the default must
be cured; and (d) that failure to cure the default on or-vefora.the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall #ariher inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to accct:radon and foreclosure.
[F the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums sccured by this Security *ast-ument without
further demand and may foreclose this Security Instrument by judicial procee: ‘ng. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Secction 22, including, but not limited to, reasonable attorneys' fees and costs of ‘e evidence.

23. Release. Upon payment of all sums securcd by this Security Instrument, Lender shall relcase this
Security Instrument. Borrower shall pay uny recordation costs. Lender may charge Borrower a tee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitied under Applicable Law.
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24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
alf rights under and by virtue of the Hlinois homestead exernption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
ol the insurance coverage tequired by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Iender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Bomrower may later
cancel any insurance purchased by Lender, bur only after providing Lender with evidence that Borrower
has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchascs msurance
tor the callateral. Borrower will be responsible for the costs of that insurance, including mitcrest and any
olher chargas Lender may impose in connection with the placement ol the surance, until the effective
date of the cancetation or expiration of the insurance. The costs of the insurance may be added to
Borrower's totziorstanding balance or obligation. The costs of the insurance may he more than the cost
of insurance Borrowecmay he able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this Security
[nstrument and in any Kider snecuted hy Borrower and recorded with it

Borrower
A . R

DANIEL( DDYLE ( F Date

Seal
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Acknowledgment
State of Hlinois
County of Cook

This instrument was acknowledged before me on . L8 JAN 2A.0) .‘. by

DANIEL D Voycee

Notary Public 72 CHE\QC SoquepIA ¢
My commission expires.

=/ -
{seal) 2

Official Seal
Richard A. Spaulding
Notary Public- State of lllinols
Commission Expires 01/14/2013
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11CM15930
LEGAL DESCRIPTION

THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 119 (EXCEPT THE SOUTH 16 FEET THEREQF) AND LOT 120 IN GALE'S FIRST ADDITION TO
GALEWOOD, BEING A SUBDIVISION IN THE SOUTHEAST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

BEING THE SAME PREMISES AS CONVEYED IN DEED FROM ESTELLA A. HUNT, MARRIED TO
MARION HUNT RECCRDED 02/14/2000 IN DOCUMENT NUMBER 00108196, BOOK 1380, PAGE 0054 IN SAID
COUNTY AND STATE,

COMMONLY KNOWR/AST 1957 N RUTHERFORD AVE, CHICAGO IL



