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DEFINTTIONS

Words used in multiple sections of this document gz defined below and othor words are defined in
Sections 3, 1, [3. 18, 20 and 21. Cartain rules regardiog the usage of words used in this document are
alse provided in Section 16,

{A} "Security Tnstrument’ means this docwment. which is dated Vanuary 36, 2012

together with all Riders te this document,

{B) "Borrewer” is Renato Morales and Antonetfe Moralero, Tusband and wife, as
tenants by the Entirety

Borrowsr is the movtzagor under this Security Instrument.
(C) "Lender"is IN@ Bank, fsb

Lenderis a Federal Savings Bank

arganized and existing under the laws of The United States of America .
E15472386
ILLINGIS - Single Family - Fannie MaeiFreddis Mac UNIFORM INSTRUMENT Fonm 3814 101

@ B {0 5002 . /
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Lender's address s 1 South Qrange Street, ¥Wilmington, DE 18801

Lender is the morigagee under this Security Instrument,
(D} "Nate” means the promissory note signed by Borrower and dated JTenuary 30, 2012
The Note states that Borrower owes Lender iz hundred forty thousand and 00/100

Trcliars
{U.S, $640,000.00 } plus inderest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than February 1, 2042
(E} "Properiy" means the property that is described below under the heading "7 ransf'er of Rights in the
Property.”
(F) "Loun't neans the debt evidenced by the Note, pius interest, any prepayment charges and late charges
due under the Wote, and all sams dus under (his Security Tnstmument, plus interest.
{G) "Riders' muens all Riders w this Scourity Tnstrument that are excouted by Borrower, The following
Riders are to he'=xacnted by Borrower [check box as applicable}:

E Adjustable Raie Rider [: Condeminium Rider [ Second Home Rider
L_J Balloon Rider {__ Plannied Unit Dev clopment Rider ]: t-4 Family Rider
L*j VA Rider [ Biveck fy Pavinent Rider L Othier(s) [specify]

{H} "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and adminisirative rules and ordery {that have the effect of law) as well as all applicable finai,
non-appealable judicial opinions.

{1} "Cemmuniiy Association Dues, Fees, and Agressments” means all dugs, fees, assessments and other
charges that zre imposed on Borrower or the Feoperty by a condominium association, hamcowncrs
association or similar organization.

{3) "Electronic Funds Transfer”" means any transfer ofipads, other than a transaction originated by
check, draft, or similar paper {astrumens, which is initiated thiough an electronic terminal, telephonic
instrument, computer, or magnetic fape so as fo order, instruct, olauthorize a financial institution to debit
or eradit an account, Such term inciudes, bui is not limited to, peint-oisale transfers, zutomated eller
machine {ransactions, iransfers initiated by telephone, wire transfers /and automated clearinghouse
transfers.

(K} "Escrow Tiems™ means those items that are described in Section 3.

(L) "Miscellaneovns Proceeds” means any compensation, settlement, award of campges, o proceeds paid
by any third party {other than msurance proceeds paid under the coverages describer i Secnion 5} for (3)
damage to, or destruction of, the Property: (if) condemmation or other taking of all (or any part of the
Praperty: (iii} convevance in lien of condemnation; or {iv) misrepresentations of, er omissionias to, the
vatue and/or condition of the Property.

(M) "Mortgage Tnsurance™ means insurance protecting Lender against the nonpayment of, or Jdefralt on,
the Loan,

{¥} "Periodic Payment" means the regularly scheduled amount due for (i} principal end interest under the
Note, plus (i1} any armourts under Section 3 of this Security Tnstrumant,

{O) "RESPA"™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be smended from time to
time, or any additiona! or successor legislaiion or reguialion What governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
i a "federally reiated morigage foan” even if the Loan doss not qualify as a "federally related mortgage

ioan” under RESPA,
£
" i E1647234
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{P) "Successor in Tmterest of Borvower” means any party that has taken title to the Property. whether or
not that party has assumed Borrower's obligations wnder the Note and/or this Security Tnstrument,

TRANSFER OF RIGHTS TN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exiensions and
modifications of the Note; and (i) the performance of Borrower's covenants and sgreemen(s under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
tc Lender and Lender's successors and assigns, the following described property located in the
County Type of Revording Jurisdiction]
of Cook [Name of Recording Tunsdiction]:

See Attaches Rxhibit A

Parcel 1D Wumber: 04-25-405-003-0000 which currently has the address of
3335 Fairway Drive [Strees]
Wilmette Civie THinols 60091 [Zip Code]

{"Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
casernents, appurienances, and fixtures now or hereafter a part of the property. All replecements and
additions shall also be coversd by this Seawity Instrument. All of the foregoing is (refered to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed.and has
the right to mortgage, grant and convey the Property and that the Property s unencumbered, ‘wxcept for
encumbrances of recoril. Borrower warrants and will defend generally the title to the Property against ail
claims and demands, subject to any encumbrances of record.

THIS SECURITY TNSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform secarity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as lollows:

1. Payment of Principal, Taterest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall alse pay funds for Escrow Ttems

2

pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U5

, 51647236
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currency, However, if any check or other instrument veceived by Lender as payment under the Note or this
Security Tnstrument is returned 1o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Tnstrument be made in one or more of the foilowing forms, as
selected by Lender: (8} cash; {b) momey order; (o) certified check, bank check, ireasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer,

Payments are desmed veceived by Lender when received al the location designated in (he Noie or a4l
such other iocation as may be designated by Tender in accordance with the notice provisions in Section 13,
Lender may return any payment or partial paymient if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment fnsufficient to bring the Loan
current, without waiver of any vights hersunder or prejudice fo its rights to vefuse such payment or partial
payments indie fature, but Lender is not obligated to apply such payments at the time such paymenis are
accepted. ¥ Gach Periodic Payment is applicd as of its scheduled due date, then Lender need not pay
interest on unapydied funds. Lender may hold such unappiied funds until Borrewer makes payment 1o bring
the Loan cwrent. 1 Borrower does not do so within a reasonable period of time, Lender shall sither apnly
such funds or return thent to Borrower. 1 not applied earlier, such funds will b2 applied to the outstanding
principal balance under ¢ Note immediately prior to foreclosure, No offset or claim which Borrowsr
might have now or in the futire against Lender shall relieve Borrower from making payments due under
the Note and this Security Tnstrument or performing the covenanis and agreements secured by this Security
Tnstrument.

i AppHeation of Payments or Troceeds. Except as otherwise deseribed in this Section 2, alf
vayments accepted and applicd by Lender cna’l he applied in the following order of priority: {a} interest
due under the Neote; (b) principal due wnder rie-Note; (¢} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the ovder in which it became due. Auy remaining amounts
shall be applied first to late charges. second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for aclnguent Perindic Payment which inchudss a
sufficient ameunt to pay any late charge due, the payment mey Uz applied to the delinquent payment and
the late charge. 17 more than one Periodic Payment is cutstanding, Losder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to fie wtent that, each payment can be
paid in full, To the extent that any excess exists after the payment is applisd to the full payment of one or
more Pericdic Payments, such excess may be apphied o any late charges die. Voluntary prepayments shalt
be applied first to any prepayiment charzes and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o principal dae under
the Note shall not extend or postpone the due date, or change the amount, of the Pevindic Pavmenss,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic/ Payinents are due
under the Note, until the Note is paid in full. 2 sum (the "Funds”) to provide for pavment of wuounts due
for: (a) taxes and asscssments and other items which can attain priority over this Scourity Trstrément as a
fien or encumbrance on the Property: (b} leasehold payments or ground rents on the Property, if eny (¢
premiums for any and all insurance requived by Lender under Section 5; and (d) Mortgage Tnourance
premiums, if any, or any sums payabie by Borrower to Lender in lieu of the payment of Mortgage
Tnsurance premiums in accordance with the provigions of Section 10, These items are called "Escrow
Ttems," At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem, Borrower shall promptly furnish to Lender all notices of amounis to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower's obligation 10 pay the Funds for any or all Escvow Tems. Lender wmay waive Borrower's
obligation to pay 1o Lender Funds for any or all Escrow Hems at any time. Any such waiver may only be
in writing, Th the event of such waiver, Borrowsr shall pay directly. when and where payable, the amounts

snit!aagé“i_[/ﬁv E1647236
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shalt furmish 1o Lender receipls evidencing such payment within such lime period as Lender may require.
Borrower's obligation 10 make such pdym“f'm and to provide receipts shall for all purposes be deezred s’
ve 4 covenant and agreement contained in this Security Tnstrument, as the phrase "covenant and agreement”
is ussd in Section 9. If Borrower is obligated to pay Bscrow Ttems directly, pursuant 1o 8 waiver, and
Borrower fails 1o pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shali then be obligated under Section $ lo repay to Lender any such
ameurt, Lender may revoke the waiver as to any or all Escrow Ttems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shali pay to Lender ail Funds, and in
such amounts. that are then requited under this Section 3,

Lender may, st any time, colieet and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 7Uthe time specified under RESPA, and (b) not 10 excesd the maximum amount 2 iender san
reguire unde’ RESPA, Lender shall estimate the amount of Funds duc on the besis of current data and
reasonable estinated of expenditures of future Escrow Tiems or otherwise in accotdance with Applicabie
Law.

The Funds shail De held i an institution whose deposits are fnsured by a federal agency,
instrumentality, or entity (nchuding Lendey, i Lender is an institution whase deposits are so fosured) or in
any Federal Home Loan Ban&, L-,nﬁez shall apply the Fands to pay the Escrow Hems no later thay the time
specified under RESPA. Lendersshall not charge Borrower for hoiding and applying the Funds, anmually
analyzing the escrow account, or velifyite the Escrow Tiems, unless Lender pavs Borvower interest on the
Funds and Applicable Law penmits Lender to make such a charge. Unless an agreement is made i writing
or Applicable Law requives interest to be pltdior the Funds, Lender shalf not be required to pay Borvower
any inferest or earnings on the Funds. Borrowiooand Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Tiornower, without charge, an anmuea! accounting of the
Funds as required by RESPA.

If there is & surplus of Funds held in escrow, ‘ao/difined under RESPA, Lender shall account o
Borrower for the excess funds i1 accordance with RESP A ifdhere is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as rectived by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoraancs with RESPA, but in no more than 12
monthly payments. Il there is a deficiency of Funds held in escrow, as'devined under RESPA., Lender shall
notify Borrower as requited by RESPA, and Borrower shall pay to Lendel the amount necessary to make
up the deficiency in serovdance with RESPA, but in no more than 12 monthiy payments.

Upon payment in full of all sums secured by this Security Instrument, Leniler shafl promptly refund
to Borrower any Funds held by Lender,

4. Charges; Lieuns, Borrower shall pay all tanes, assessmesnts, charges, faes.and impositions
atiributable io the Property which can attain priority over this Security Instrument, leaicheld nayments or
ground rents on the Property, if any, and Community Association Dues. Fees, and Assessine(is(if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the reammer provided in Scntion 3.

Borrovier shall promptiy discharge any len which has priovity over this Security Tnstrigmnentounless
Borrower: (a} agrees in writing to the payment of the obligation secured by the lien fn a manner acusplable
to Lender. but only so long as Borrower is performing such agreement: (b) vontests the Hen in good faith
by, or defends against enforcement of the lien in, legal proceedings whick in Lender’s opinion operate to
prevent the enforcement of the Hen while those proceadings are pending, but only until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to thig Security Tnstrument, 1f Lender determinegs thal any part of the Properly is subject to 4 Hen
which can atrain priovity over this Security Instrument, Lender may give Borrower a notice identifying the

ﬂ///_)? - E1647236
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tien. Within 19 days of the daie on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may veguire Borrower 10 pay 2 one-time charge for a real esiate tax verification and/or
reporting sevvice used by Lender in comnection with this Loan,

S, Property Insurance. Borrower shail keep the tmprovemenis now existing or hereafier erecied on
the Property insured against loss by five, hazards included within the term “extended coverage." and any
other hazards including, but not limited to, earthquakes and Moods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to/disipprove Borrower's choice. which right shall wot be exercised unveasonabiy, Lender may
require Borrower to pay, in connection with this Loan, either: {a) a onetime charge for flood zone
determinatior, sortification and tracking services: or (b) a onestime charge for flood zone determination
and certification srovices and subsequent charges each time remappings or similar changes occur which
reasonably might (vt such determination or centification, Borrower shati also be respomsible for the
payment of any Yees imposed by the Federsl Emergency Management Agetcy in connection with the
review of any flood zone Lciermination resulting from an objection by Borrower.

it Borrower fails to maintzinany of the coverages described above, Lender may obtain insurance
coverage, al Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particuter type or amount of coveraze, “herefore, such coverage shall cover Lender. but might or might
nof protect Borrower, Borrower's equity it the Property, or the contents of the Property, against any tisk,
hazard or liability and might provide grealer ot lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance 2 verage so obtained might significantly excesd the cost of
insurance that Borrower could have obtained. Any dmuunts disbursed by Tender under this Section § shall
become additional debt of Borrower secured by this ch"ﬂijy Tnstrament. These amounts shall bear interest
at the Note rate from the date of disbursement and shal¥o¢ payable, with such interest, upon notice from
Lender t¢ Barrower requesting paymeint,

All nsurance policies required by Lender and renewals 4T soch policies shall be sabject to Lender's
right 1o disapprove such policies, shell clude a standard morguge clause, and shall name Lender as
mortgagee and/or as an additional loss payze. Lender shall have the rightto hold the policies and renewal
certificates, Tf Lender requires, Borrower shall prompuly give to Lenaesall receipts of paid premiums and
renewal notices, If Borrower obtuing any {orm of insurance coverage, nol uinerwise reguired by Lender
for damage to, or destraction of, the Propen ty, such policy shall include a Stardiard morigage clause and
shall name Lender as mortgsgee and/or as an additional loss payes.

In the event of loss, Borrower shall give prompt notice to the nsurance carrisr and Lender, Lender
may mzke proof of loss if not made prompily by Berrower. Unless Lender and Borrov er o herwise agree
in writing, any insurance procesds, whether or not the underlying insurance was required sv't sader, shall
be appliad to restoration ar repair of the Property, if the restoraiion or repeir is coonomically feavible and
Lender’s security is not lessened. During such repair and restoration period, Lender shail have the ~ight to
hold such insurance proceeds unti! Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfzction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the worlk is completed, Unless an agreement is made in writing or Applicable Law
requires imterast to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earmings on such proceeds, Fees for public adjusters, or other third pariies, retained by
Borrower shal! not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, 1F
the restoration or repair is not economicaily feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether ov not then dus, with
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the excess, if any, paid 1o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

Tf Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. 1 Borrower dogs not respond within 30 davs to 2 notice from Lender that the
insurance carrier has offered 10 sattfe 2 ¢laim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given, Tn either event, or if Lender acquives the Property under
Section 22 or otherwize. Borrower hereby assigns o Lender (a) Borrowsr's rights (o any insurance
proceeds in an amourt not to excesd the amounts unpaid under the Note or this Security Tnstrument, and
(b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, msofar as such rights are applicable to the
coverage of the Property. Lender may use the insuratce proceeds either Lo repair or restore the Property ov
10 pay amonms unpaid under the Note or this Security Tnstrument, whether or not then due,

6. Occuprney. Borrower shall ocoupy, csteblish. and use the Property as Borrower's pringipal
residence withil 60 days afier the execution of this Security Tnstrument and shall continue to occupy the
Property as Borrovaar' aarineipal residence for at least one vear after the date of cccupancy, wnless Lender
otherwise agrees in writvg, which consent shall not be unveasonably withheld, or unless extenuating
circumstances exist which e bevond Borrower's control,

7. Preservation, Mainlensnre angd Protection of the Preperty; Inspections. Borrower shall not
destroy, danwmge or impair the Property, allow the Preperiy lo deteriorale or commis waste on the
Property. Whether or not Borrowet is residing in the Property, Borrower shall nuaintain the Property in
order 1o prevent the Property from aetinigrating or decreasing in value due to its condition. Unless it is
deternuined pursuant to Section 5 that repar) on restoration is not economicaily feasible, Bowrower shall
promptly repair the Property if damaged 0 avoid further deterioration or damage. If insurance o
condermation proceeds are paid in connection witl demage to, or the taking of, the Propersy, Borrower
shall be responsible for repaiting or restoring the Prorerty only it Lender has released proceeds for such
purposes. Lender may disburse procesds for the repaivzngd restoration in a single payment or in a series of
progress payments as the work is completed. If the inswianCsar condemmmation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of/Batyower’s obligation for the complstion of
such vepair or restoration,

Lender or its agent may make reasonable entries upon and irspestions of the Property. If it has
reasonaple cause, Lender may inspect the interior of the improvemenis-on 'the Property. Lender shall give
Baorrewer noltce al the tme of or prior to sech an interior inspection speciivie 2such reasonable cause.

8. Borrower's Loan Applieation. Borrower shall be in defaudt if, “duding the Loan spplicaion
process, Dorrower or any persons or entities acting at the direction of Bomowss or with Borrowsr's
knowledge or cousent gave materially false, misleading, or inaccurste nformation o stat=ments to Lender
{or failed to provide Lender with material information) in conmection with e Lhan. Material
representations include, but are not limited to. representations concerning Borrower's ocounciey of the
Property as Borrower's principal residence.

9. Protection of Lender's Tnterest in the Property and Rights Under this Sccurity Tnstupant, 1f
(&) Borrower fails to perform the covenants and agreements contained in this Security Tnstrument, (&) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Tnstrument (such as a proceeding in bankruptey, probate, for condemnation or forfefture, for
enforcement of a fen which may attain priority over this Security Tnstrument or to enforce laws ar
regulations). o (¢) Borrower has abandoned the Property. then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Securily
Instrument, including protecting and/or assessing the value of the Property, and securing andfor repaiving
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in conrt; and {c) paving reasonabiz
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attorneys' fees to protect its interest in the Property and/or rights under this Security Tnstrament, including
its secured posifion in a bankraptey proceeding. Securing the Property includes, but is not lnted to,
entering the Propesty to malce repairs, change locks. replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or oif, Although Lender may take action under thiis Section 9, Lender does not have to do so and is ot
under any duty or obligation (o do so. It is agreed that Lender incurs no Hability for not taking any or ¢l
acticns authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall bacome additional debt of Rorrower
secured by this Security Instrument. These amounts shall bear intersst at the Note rate from the date of
disbursernent and shall be payable, with such interest, upou netice from Tender to Borrower requesting
pavment,

If thie Security Instruinent is on a jeasehold, Borrower shall comply with all the provisions of the
lease. T Qo.rower gequires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

18. Mortgare Inserance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to mainiain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuiaice coverage required by Lender ceases {0 be available from the mortgage insurer that
previously provided sach msurance and Borrower was required to make separately designated payments
toward the premiums o7 Mortgage Insurance, Borrower shali pay the premiums required to obizin
coverage substantially equivalant to the Morigage Insarance previously im effect, at a cost substantially
equivalent to the cost to Bommowlr of the Mortgage Insurance previously in effect, from an alternate
mortgage 1nswrer selected by Lendac If substantally equivalent Mortgage Insurance coverage is not
available. Borrowsr shall continue t3 pay te Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve m tYicu of Morigage Insurance. Such ltoss reserve shail be
non-refundable, notwithstanding the fact that (e Loan is ultirmately paid in full, and Lender shall not be
required to pay Borrower any intercst or camings sucuch loss reserve. Leoader can no longer require loss
reserve payments if Morigage Tnsurance coverage (in tne amount and for the period that Lender requires)
provided by an insurer sclected by Lender again becoiacs available, is obtained, and Lender FOLICS
separately designated payments toward the premiums for Mortgage Tnsurance, If Lender required Morigage
Insurance as @ condition of making the Loan and Borrower Was required to make separately designated
payments toward the premiums for Morrgage Insurance. BerrOwer shall pay the premiums required o
maintain Mortgage Insurance in effeet, or to provide a nop/reiundable foss reserve, until Lender's
requirement for Mortgage Insurance ends In accordance with any writen sgreement between Borrower and
Lender providing for such termination ot until termination is requirea by Appiicebic Law. Nohi ng in this
Sectzon 10 affects Borrower's obligation to pay imterest t the rate provided o the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the dote} for certain losses it
gy Incur if Berrower does rot repay the Loan as agreed. Borrower is nota party o the Mortgage
Insurance.

Martgage insurers cvaluate their total risk on all such insurance in foree from tme o fime, and may
enier muto agreements with other parties that share or modify their risk, or recuce losses Thise agresments
are o terms and conditions that are satisfactory 1o the morigage insucer and the other party /(o partics) to
these agreements. These agreements may require the morigage insurer to meke payments usiug/any source
of funds that the morigage insurer may have available (which may inciude funds obtained from Mestgage
Insurance premiums).

Ag a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that
derive from (or inight be characterized as) a portion of Borrower's pavments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agresment
provides that an affiliate of Lender takes 2 share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed 1o pay for
Mortgage Insurance, or any other teyms of the Loan. Such agreements wiil not increase the amount
Borrewer will owe for Mortgage Tnsurance, and they will uot entitle Borrower to any refond.

’ / B1847236
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(b} Any such agreements will uot affect the rights Borrower has ~ if any - with vespect to the
Morigage Tnsurance under the Homeowners Protection Act of 1998 or any other law. These rights
may incude the right fo receive certain disclosures, to request and obtain csncellation of the
Mortgage Insurance, to have the Mortgage Insurance ferminated automaticaily, and/or tu receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such caneellation er
termination.

11. Assignment of Misceilaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Misceilaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shafl have the right to hold such Miscellancous Proceeds
until Lepder has bad an opportunity to inspect such Property to ensure the work has been completed 1o
Lender's sadsfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ana pestoration in a single disbursement or in a series of progress pavments as the work is
completed. Unlies an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous reocesds, Lender shall not be required (o pay Borrower any interest or earnings on such

Miscellanecus Procaeds. If the restoration or repair is not economically feasible or Lender's security would
be fessened, the Miscelizanous Proceeds shall be applied to the sums secured by this Security nstrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscelianzous Procesds shall e
applied 1n the order provided fonin Section 2.

In the event of 3 total fdiilg, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shalt be applied to the sures secured by this Security Tnstrument, whether of not then due, with
the excess, if any, paid to Bomrower.

In the event of a partial raking, destriction, or loss in value of the Property in which the fair market
value of the Property tmumediately before o partial taking, destruction, ot loss in valae is equal o or
greater than the amownt of de sums secured oy this Secwrity Instrument immediately before the partial
taking, destruction. or loss in value, unless Borrower and Lender otherwise agrec in wriing, the sumns
secured by this Secwity Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: {a) the total muoint of the sums sceured mmmediately before the
partial taking, destruction. or loss in valie divided Uy {b) the fair market value of the Property
imnzediately before the partial taking, destruction, or loss w1 7afic. Any balance shall be pald o Borrower,

in the event of a parnal taking, destruction, or loss in vibie of the Property in which the fair market
value of the Property immediately before the partial taking, destuction, or loss in value is less than the
amount of the sums sceured immediately before the partial taking, destmuction, or loss in valuc, uniess
Borrower and Lender otherwise agree in writing, the Miscellaneous Yrocerds shall be applied to the sums
seeured by this Security Instrurment whether or not the sums ate then due.

If the Property is sbundoned by Bormrower, or if, sfter notice by-Lunder to Borrower that the
Opposing Party {as defined in the next sentence) offers to make an award to suiie’s claim for darnages,
Borrower fuils to respond to Lender within 30 days after the date the notice is giver] Tender is authorized
lo coliect and apply the Miscellancous Proceeds either to restoration or repair of tne Preperty or to the
sums secured by this Security Instrument, whether or not thes due. "Opposing Party” mians he third pacty
that ewes Borrower Miscellaneous Proceeds or the party against whom Borrower hag a fighi o7 action in
regard to Miscellageous Proceeds.

Borrower shall be i1 defanit if any action or procesding, whether civil or criminal, is begin that. in
Lendet's judgment, could result in forfeiture of the Property or other muaterial impairment of Londer's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has oceurred, reinstate as provided in Scetion 19, by causing the action or proceeding to be
dismissed with 4 ruling that, in Lender's judgment, preciudes forfeiture of the Property or other niaterial
impairment of Lendet's inierest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid 1o Lender,

All Miscellaneous Pﬁ)ceedﬁ that are not applied to restoration or repair of the Properly shall be
applied in the order provided for in Section 2.

1Z. Borrgwer Mot Released; Forbearance By Lender Not a2 Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Seeurity Instrument granted by Lender

Initials:
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to Botrower or any Successor in Tnterest of Borrower shall not operate to release the liahifity of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend ime for payment or otherwise modify
amostizatian of the sums secured by this Security Instrument by reason of sny demand made by the original
Borrewer or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, withoul limitalion, Lender's acceptance of payments from third persons, enlities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a wajver of or
prectude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrowet's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Tnsirument but does not execuie the Note (a "co~signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terrs of dus Security Insurament; (b} is not personally obligated io pay the sums secured by this Security
Instrument; and {c) agrees that Lender and avy other Borrower can zgree 10 exiend, modify, forbear or
make any atroinodations with regard to the terms of this Security Instrument or the Note without the
co-signet’s coniavl,

Subject to the pravisions of Section 15, any Successor in Tnterest of Borrower who assumes
Borrower's obligations vader this Seeurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights srd benefits under this Seourity Tnstrument. Rorrower shall not he released from
Borzower's obligations and lizlility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and egrouments of this Secwrity Tnstrument shall bind {cxcent as provided in
Section 20) and benefit the successors wed assigns of Lender.

14, Loan Charges. Lender mav charge Borrower fees for services performed in connection with
Borrower's default, for the purpese of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not lithited 4o, attorneys® fees, property inspection and valuation fees.
Tn regard to any other fees, the absence of express authority in this Security Tnstrumnent to charge a specific
fee to Borrower shall not be consirued as a pronibition on the charging of such fee. Londer may not charge
fees that are expressly prohibired by this Security lastrument or by Applicable Law.

If the Loan is subject to a law which sets maximim. .ozn charges, and that law is finally interpreted so
that the interest or other loan charges collected or to belcollected in commection with the Loan exceed the
permutted limits, then: (a) any such loan charge shall be réduled by the amount necessary to reduce the
charge to the permitted iimit; and (b) any sums alreadv collectad from Borrower which exceeded permitied
hmits will be refunded to Borrower. Lender may choose to make this refund by reduciag the priscipal
owed under the Note or by making a dircct pavment to Borrowe!. Ia refund reduces principai, the
reduction will be treated as a partial prepayment without any prepeviacnt charge (whether or not a
prepayment charge is provided for under the Note). Borrower's aceeplarco. of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bodrowver might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with (his Security Tastrwment
must be in writing. Any notice to Borrower in connection with this Security Instrument/shail be deamed to
have been given to Borrower when muited by first class mail or when actually deliver=Z 0 Borrower's
notice address if seat by other means. Notics to any one Borrower shall constitute notice t3 =il Dorrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Propiry Address
unless Bortower has designated a substitute notice address by notice 1o Lender. Borrower shal: oty
nolify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
chenge of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address wnder this Security Instrament at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shail not be deemed to have been given to Lender unti! actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirsment under this Security
[nstroment.

7 / E1847236
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16. Governing Law; Severability; Rules of Construction. This Security Tnstrument shail be
governed by federal law and the law of the jwisdiction in whick the Property is located. Al rights and
cbligations contained in this Security Iastroment are subject to apy requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by coutract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Nole conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Nole whick can be
given effect without the conflicting provision,

As used in this Securily Testrument: {a) words of the masculine gender shall mean and include
corresponding newter words or words of the feminine gender; {b) words in the singular shall mean and
include ihe plural and vice versa; and (¢) the word "may" gives sole discretion withoul any obligation to
take any ~clion,

17 Bogrower's Copy. Borrower shall be given one copy of the Note and of this Security Instument,

18. Trawsfer of the Property or a Beneficial Interest in Bervower. As used in this Section 18,
“Interest in (he/Prenerty” means any legal or beneficial interest in the Property, including, but not limited
to. those beneficis] faterests transferred in a bond for deed, coniracs for deed, installiment sales contract or
escrow agreement, the infert of which is the transfer of title by Borrower at a future date 10 a purchaser,

If all or any par{ of'tre Property or any Interest in the Propesty is sold or transferred {or if Borrower
is not a nataral person ant-4 beneficial interest in Borrower is sold or transferved) without Lender's prior
written consent, Lender may toguire inwnediate payment in full of all sums securzd by this Security
Instrument. However, this opuien shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give Borrower notics of acceleration. The notice shall
provide & period of not less than 30 dals from the date the notice is given in accordence with Section 13
within which Borrower must pay all sumi secvied by this Seourity Instrument. If Borrower fails to pay
these sums prior to the expiration of this peiod, Lender may invoke any remedies permitted by this
Secursly Instroment without further netice or demard n Borrower,

19, Berrower's Right (o Refnstate After Acceleration. I Borrower mests certain conditions.
Borrower shall have the right to have enforcement of flds Security Instrumment discontimied at any tine
priof 1o the earifest oft (a) five days before sale of the Pruperty pursusnt to Section 22 of this Security
Instrument; {b) such other petiod as Applicable Law might ¢pecify for the termination of Borrower's riglt
to reinstate; or {c) eniry of s judgment enforcing this Secuity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due wader thi= Security Instrument and the Note
as if na acceleration had oceurred; (b) cures any defeuit of any other Coveaants or agresments; {¢) pavs all
expenses incurred in enforcing this Security Instrument, inchuding, but tot limited 1o, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the burnose of protecting Lendst's
interest in the Property ard rights under this Security Instrument; and {d) takes «uch action as Lender may
reasopably requive to assure that Lender's intevest in the Property mud rights- under this Securicy
Instrument, and Borrowsr's obligation to pay the sums secured by this Security Inbtiumens, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may yequire (hat\Borrower pay
such reinstatement suns and expenses in one or more of the following forms, as selecied oy Lender: (3)
cash; {b) money order: {c) centified check, bank check. treasurer’s check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrugéniality or
entity; or {d) Electronic Funds Transfer, Upon reinstaterment by Borrower, this Security Instruiren and
obligations secured hereby shall remain fully effective as if nc acceleration had occurred. However, this
right Lo reinstaie shail nol apply in the case of acceleration under Section {3,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prier notice w0
Borrower. A sale might result in a change in the entity {known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performns other mortgage ioan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be
one or mere changes of the Laan Servicer unrelated ¢ a sale of the Nots, If there is a change of the Loan

ervicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address o which payments should be made and anv other information RESPA
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requires in connection with a notice of transfer of servicing, 11 the Wote is 2o0ld and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
io Borrower will remain with the Loan Servicer er be iransferred io a successor Loan Servicer and are ot
assuned by the Note purchaser wnless otherwise provided by the Note purchaser,

Neither Borrower aor Lender may commence, join, or be joined to any judicial action {as cither an
individual Hiigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or fhat alleges that the other party has breached any provision of, ot any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
other piety) hereto a reasonable eriod after the giving of such notice to take corrective action. T
Applicable Zaw provides a tine period which must elapse before certain action can be taken, that tims
period will e deemed te be ressongble for purpeses of this paragraph. The notice of acceleration and
cpportunity to” mue-given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrewer pursuant do Section 18 shall bs deemed o satisfy the notice and oppormunity to iake corrective
action provistons of thid Scction 26,

21. Hazardeus Sapstapces. As used in this Section 21: {2} "Hazardous Substances” are those
substances defined as toxic ovtarirdous substances, polhutants, or wastes by Eovivonmental Law and the

il

following substances: gasoline, kerssete, ofber Tlanmabls or toxic petroleum products, toxic pesticides
and herbicides. volatile solvents. materiale containing ashestos or formaldehvde, and radicaciive maierials;
th) "Environmiental Law" means federal laws and laws of the jurisdiction where the Property is located thas
relate to health, safely or environmental pigfection; {¢} "Environmental Cleanup” inchudes any responss
action, remedial action, or removal action, gs defued in Environmental Law: and (4) an "Envirommental
Condition” mesns a condition that can cause, coniribuie to, or otherwise {rigger an Environmental
Cleamup.

Borrower shall not cause or permil the presence, use, disnosal, storage, or release of any Hazardous
Substances, or threaten (o release any Hazardous Substances, ‘07 of in the Property. Borrower shall not do,
nor allow anyone clse 1o do, anvthing affecting the Property (2 that isin vickation of any Environmensal
Law, (&} which creates an Environmenial Condition, or {cy which, die to'the presence. use, or release of &
Harardous Substance. creates a condition that adversely affects the vaile©f the Proparty. The preceding
two sentences shall not apply to the presence, use, or storage on the Fropenty of smsll quantities of
Hazardous Substances that are generally recognized to be appropriafe fo normal residential uses and to
maintenance of the Property (inchading, but not limsited to, hazardous substances in gonsumer products),

Borrower shall promptly give Lender written notice of {a) any investigation, clai'n, domand, lawsuit
or other action by any governmental or regulatory ageney or private party involving the pripaty and any
Hezardous Substance or Environmental Law of which Borrower has actual knowledge~(h) any
Environmental Condition, inchuding but not limited to, any spifling, leaking, dischavge, release o fareat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adverscly affects the value of the Property. If Borrower learns. or is notified
by any goveriumental ok regulatory authority, or any private party, thal any removal or cther remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation an
Lender for an Environmental Cleanup,

. / E16§4723¢
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MNMON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceieration; Remedies. Lender shall give notice {o Borrower prior to acceleration following
Borrower's breach of anmy covemant or agreement in this Security Tnstromeni (but not prier fo
zcceleration under Secrion 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defauit; (b) the action required to cuve the defaull: (¢} 2 date, not less than 30 days from the dafe
the netice is given (o Borrower, by which the default must be cored; and (d) that failure to cere the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Tnstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
forther inform Borrower of the right to reinstate after acceleration and the right (o assert in the
foreckosuve proceeding the non-exisience of 2 default or any other defense of Borrower to acceleration
and foreelosare. I the default is not cured on or hefore the date specified in (he notice, Lender at its
optien may regpive bmmediate payment in full of all suws secured by this Securify Instrument
witheut further domand and may foreclose this Scevrily Tnstrument by judieial procecding. Lender
shall be enditled te collact al]l expenses ircurred in purssing the renedies provided in this Section 22,
incloding, but net Bmitid fo, reasonable attorneys’ {ees and costs of title evidence,

23, Release. Upon payiien. oF all sams secured by this Security Tnstrument, Lender shall raizase this
Securily Fustrument. Borrower shall_pay any recordation costs, Lender may charge Borrower a fee Tor
refeasing this Security Instrament, bat only if the fee is paid to a third party Tor sevvives rendered and the
charging of the fee is permined under Alplicable Taw,

24, Walver of Homestead, n accordants with {ilinets law, the Borrower hereby releases and waive
all rights under and by virtue of the Tlkngis homest/ad vxemption laws.

25. Placement of Loliateral Profoction Tnsuratcd, Unless Borrowsr provides Lender with evidence
of the insurance coverage reguived by Borrower's agreemer(Ldvith Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's inzerests in Borrowdt!s collateral, This insurance may, but need
not, protect Borrower's interests, The coverage that Lender jmicchases may not pay any claim tha
Borrower makes or any claim that is made against Borrowser in convection with the collateral. Borrower
may later cancel any msurance purchased by Tender, but only after providing Lender with evidence that
Borrower has obtained ingurance as required by Borrower's und Lender's ag ezment. 17 Lender purchases
ingurance for the collateral, Barrower will be responsible for the costs of that inturance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the canceliation or expiraiion of the insurance. The costs of the inserance may be added
Borrower's tolal outstanding balance or obligation. The costs of the insurance may be mire than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accopts and agrees to the terms and covenants contained in this
Security Instrument and in sny Rider executed by Borrower and recorded with &1,

Witnesses: ey i

; Z 7] a4 ‘:j_"‘:-a

R

H k -
RN (Seal)
Renato Morales -Borrower

- = ( "f‘" o

\ ';"?”V‘g/&-’wn./_/ {Sean
Antonetedorales -Borrower
k. (Seal} {Seal)
B rower -Borrower
{Seal) Vs {Seal)
~Borrgwer ~Borrower
{Seal) - {Seal)
SBorrgwer ~Barrawer
EL1§47235
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f\ 5 g A
N : L&D
STATE OF TLLINOIS, , s kA County 38

y AAN

; . & Notary Public in and for said county and
state do hereby certify ?;hat Renato Biorales and ?&ntonette Morales

/

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing ingtrutment,
appeared hefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumient «s his/her/their free 2nd voluntary act, for the .tsca and erooseﬁ therein set forth,

Griver under my hand and official seal, this ”ﬁ O day of \3 ;‘ﬂﬁ\} ; %/@ L’?L/

My Commission Exoroe

&
!

LIS
T

IS MO :
&u.aoxs :
§ TARY PUBLIC, STATE OF

¢ g\? fcpéwasye £ipREs 1Y)
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ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 30th day of January, 2012 )
and is incorpeorated into and shall be deemed {0 amend and supplement the Morigage, Deed
of Trust, or Sacurity Deed (the "Security Instrument™) of the same date given by the
undersigned (the "Rorrower™) to securs Borrower's Adjustable Rate Note {the "Note™) o
ING Bank, fsb

{the "Lender™) of the same dafe and covering the property described in the Sesurity
Instrument and located sl

3335 Fairway DOlve, Wilmebte, IL 60031
[Property Address]

THE NOTE CONTAING PROVISIONS &LULOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY FARIENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATL CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORRCWE2MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenanis a0d agreements mads in the
Security Instrument, Borrower end Lender further covenant and area.as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial inferest rate of 3.250 . Th=Noie provides
for changes in the inferest rate and the maonthly payments as foliows:

4_ INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates

The interest rate | will pay may change on the first day of February, 2017
and on that dey every 12th month thereafier. Each date on which my interest rate coufa
change is called a "Change Date.”

E1g54723¢

MULTISTATE ADJUSTABLE RATE RiDER - W8J One-Year LUBOR - Single Family - Fannie Mae
UNIFORM INSTRUMENT

Form 3189 &/01
Woiters Kluwer Financial Services

VMPEASER (0401301
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{B} The Index

Beginning with the first Change Dats, my interest rate will be based on an index. The
"Index" is the average of interbank offered rates for oneyear U.S. dollar-denominated
deposits in the London market {"LIBOR"), as published in The Wall Street Journal. The most
recentndox figure available as of the date 45 days before esch Change Date is called the
"Current Ingex."

If the InGay s no longer avaliable, the Note Holder will choose a new index which is
based upon compaaiabie information. The Nole Holder will give me notice of this choice.

{C) Caleudation of Crhanges

Before each Change Date the Note Holder will calcudale my new interest rale by adding
twoe and one~half percentage points
{ 2.566 %) th the Current Indax. The Note Holder will then round the result
of this addition tc the nearest ong-eighth of one percentage point {0.125%). Subjsct to the
fimits stated in Section 4{D) below, this ounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then determine theamount of the monthly payment that would be
sufficient to repay the unpaid principal that | amepected to owe at the Change Date in full
on the maturity date at my new inferast rate In sybsiantislly equal paymenis. The result of
ihis calculation will be the new amount of my monthiy/payment.

{D} Limits on interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be grester than
5.2506 % or less than 2.500 %\ Thgreafter, my interest rale
will never be increased or decreased on any single Change Date by mele than iwo percentage
points from the rate of interest | have been paying for the preceding 712 months, My interest
rate will never be greater than 9.250 %.

{Ej Effective Date of Changes

My new Interest rate will become effective ch each Change Date. | will pay iie-amount
of my new monthly payment beginning on the first monthly payment date after the {hangs
Date untl the amount of my monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and
the amount of my monthly payment before the effective date of any change. The notice will
include information reguired by law {c be given fo me and also the title and telephone number
of 5 person who will answer any question | may have regarding the notice.

E1647236
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST {N BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As used in this
Szotien 18, "interest in the Property” means any legal or beneficial interest in the
Propariy, including, but not limited to, those beneficial interesis transferred in 2
pond ior dead, contract for deed, instaliment sales contract or escrow agreement,
the inteit Of which is the transfer of title by Borrower gt a future date fo =
purchaser.

if all or any part of the Property or ay Inierest in the Property is soid or
transferred {or ¥ Bdérroweor is net z natural person and a2 bensficial inferest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate paymen in full of all sums secured by this Security Instrument.
Hawever, this option shall nol b exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also chall not exercise this option if: (a) Borrower causes
to be submitted to Lender informaliun required by Lender to evaluate the infended
fransferee as if 2 neaw loan were belng made 1o the fransferee; and () Lender
reasonably determines that Lender's zecudly will not be impaired by the loan
assumption and that the risk of a bresch ol any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitied by Applicable Law, Lenizi may charge a reasonabie fes
ag a condition to Lender's congent to the loan assumplion. Lender may also reguire
the transferse to sign an assumplion agresment ihat is aveeniable io Lender and that
obligates the transferee to keep all the promises and agreemcits made in the Note
and in this Securily Instrumeni. Borrower will continue to be snligated under the
Note and this Security Instrument unless Lender releases Borrowe! inqwriting.

If Lender exercises the option to reguire immediate payment in full, Lerder shall
give Borrower notice of acceleration. The notice shali provide a period of nalless
than 30 days from the date the notice is given in accordance with Section 1o within
which Borrower must pay all sums secured by this Security Instrument. If Borrewses
fails to pay these sums prior to the expiration of this pericd, Lender may invoke any
remedies psrmitted by this Security Instrument without further riotice or demand on
Borraw er.

E154723%
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Adjustabie Rate Rider.

At (breoomtr
A, (Seal) N\ (Seal)
Renate Morales -Borrower Antonette}orales -Borrower
{Seal) {Seal)
~Borrower -Borrower
{Siral {Seal)
-Borrower -Borrower
(Seal) _ {Seal)
-Borrower -Borrow er
BE1647234
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EXHIBIT «A*

LOT 52 IN NORTHWESTERN UNIVERSITY GOLF COURSE CLUB SUBDIVISION OF PART OF THE WEST % OF THE
SOUTHWEST ¥ OF SECTION 30, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN. AND
PART OF THE EAST ¥ OF THE SOUTHEAST ' OF SECTION 235, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, AS PER PLAT RECORDED SEPTEMBER 23, 1945 AS DOCUMENT 13606762, IN COOK COUNTY,
ILLINOIS.

PIN NQ.: 04-25-405-003-0060

CIK/A: 3935 FAIRWAY DR. WILMETTE, IL 60091



