UNOFFICIAL COPY

lllinois Anti-Predatory '
Lending Database

Program MM

Certificate of Exemption

|

Doc#: 1203804086 Fee:
Eugene “Qene” Moare HHS%eléei%?b?&

Cook County Recorder of Deeds
Date: 02/07/2012 05:03 AM Pg: 1 of 31

T
EEPRAPRT)
Report Mortgage Fraus
800-532-8785

The property identified as: ~ /#iN: 09-35-414-001-0000

Address:
Street: 919 S Prospect Ave

Street line 2:
City: Park Ridge State: IL ZIP Code: 60068
Lender Fifth Third Mortgage Company

Borrower: Paul Preston, as Trustee of the Paul Preston Trust Dated +eoruary 28,2007, as to an undivided 1/2 interest
and Linda preston, as Trustee of the Linda Preston Trust aated Feiruary 28, 2007, as to an undivided 1/2
interest

Loan / Mortgage Amount: $747,050.00

This property is located within the program area and the transaction is exempt from the requirerieris.of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

&

S ¥
o
STEWART mfac%“:mm SC 7},\
Wast Ay Trall Roag, .
1 Aaduzn,uenm H‘-_T_
630-889-4000

Certificate number: 03121B88-EFE3-4871-B907-7940C6738CB4 Execution date: 01/26/2012




1203804066 Page: 2 of 31

UNOFFICIAL COPY

Retorn To;

Fifth Third Mortgage Company
5001 Kingsley Drive, MD:
1IMOCBQ

Cincinnati, OH 45227

Prepared By:

Fi{fth Third Mortgage Company
5001 VIngsley DR

MDY INOCBQ

Cinclanzti, QH 45227

—_- {Space Above This Line For Recording Data]

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document ar defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regatdias; the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrament" means this document, which is dates Junuary 26, 2012
together with all Riders to this document.

(B) "Borrower" is payi Preston, as trustee of the Paul Preston Trust (lated Fabruary 28,2007, as te an
undivided 1/2 interest and Linda Preston, as Trustee of in=.Linda Preston Trust dated
February 28, 2007, as to an undivided 1/2 interest.

Botrower is the morigagor under this Security Instrument.
(C) "Lender"is Fifth Third Mortgage Company

Lenderisa corporation
organized and existing under the laws of the state of Ohio

AXXXXT7596 XXXXX75%6
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Lender's address is 5001 Kingsley DR, MD: 1MOCBQ, Cincinnati, OH 45227

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note sigiied by Borrower and dated January 26. 2012

The Note states that Borrower owes Lender Seven Hundred Forty Seven Thousand F1fty

And Zero/100 Doltars
(U.S. $747.050.00 ) plus imerest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than February 01, 2042 .

(E) "7 voperty” means the property that is described below under the heading "Transfer of Rights in the
Properiy.”

(F) "Lear™ means the debt evidenced by the Note, plus intgrest, any prepayment charges and late charges
due undex-t*g 2Tote, and all sums due under this Security Instrument, plus interest.

(G) "Riders” rieens all Riders 1o this Security Instrument that are executed by Borrower. The following
Riders are to be'sxceied by Borrower fcheck box as applicable}:

] Adjustable Rate Ridz: [_1 Condominium Rider [__] Second Home Rider
___| Balloon Rider ] Planned Unit Development Rider [_] 1-4 Family Rider
[ VA Rider [ VBiweekly Payment Rider X ] Other(s) [specify]

Intervivos Trust Riders (2)

(H) “"Applicable Law™ means all ccntrolling applicable federal, state and local statutcs, regulations,

ordimenes am i mstrative-riles-and-¢ cde s (that-have-the-effect of law) as well as all applicable final,

non-gppealable judicial opinions.

(1) "Community Association Dues, Fees, and A-sessments” means all dues, fees, assessmenis and other
charges that are imposed on Borrower or the Property by a condominium association, homgowners
association or similar organization.

() "Electronic Funds Transfer" means any transfer (f funds, other than a transaclion originated by
check, drafl, or similar paper instrument, which is initiated tarsugh an electronic terminal, telephonic
instrument, compuier, or magnetic tape so as 10 order, instruct,cor/authorize a financial institution to debit
or credit an account. Such term includes, but is not limited tc.” point-of-sale transfers, automated teller
machine tiransactions, tramsfers initiated by telcphone, wire irams ers, ‘and automated clearinghouse
transfers.

(K) "Escrow Items™ means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award ol drinages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described i Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of ab or any part of the
Property, (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or om’ssiovs as 10, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance prolecting Lender against the nonpayment of, ¢r setoult on,
the Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest unar ¢ te
Note, plus (i} any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 et seq.) and its
implementing regutation, Regulation X (24 C.F.R. Part 3500), as thcy might be amended from time 10
time, or any additional or successor legistation or regulation thal governs the same subject matter. As used
in this Security Instrumem, "RESPA" refers to all requiremems and restrictions that are imposed in regard
to a "federally related mortgage loan" cven if the Loan does not qualify as a "federally related monigage
loan" under RESPA,

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
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(P) "Successor in Interest of Borrower" means any party that has taken title 10 the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 10 Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note, and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage. grant and convey

10 Leader and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]

of Cock [Name of Recording Jurisdiction):
See Attarond

Parcel 1D Number: 09%5%14{3010000 - which currently has the address of
919 S Prospect Ave {Street]
Park Ridge jory), Itinois 60068 [Zip Code}

("Property Address"):

TOGETHER WITH al! the improvements now or hereafter erecied on the property, and all
easements, appurtenances, and fixturcs now or hereafter a pan of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoiiy is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumtere.,, cxcepl for
encumbrances of record. Borrower warrants and will defend generally the title to the Properiy uginst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uaiioim
covenants with limited variations by jurisdiction to constituie a uniform security instrument covering ical
propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
purspant 1o Scction 3. Payments due under the Note and this Security Instrument shall be made in U.S.

ILLINOIS - Single Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT
VMP ®-6D{iL) 081 1) Page 3 o 15 Indtials Form 3014 1/01
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrumen is returned 10 Lender unpaid, Lender may require that any or all subscquent pay ments
due under the Note and this Security Instrumemt be madc in onc or more of the foltowing forms, as
selected by Lender: (a) cash, (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lende: wmay return any payment or partial payment if the payment or partial payments are insufficient 10
briig i Loan current. Lender may accept any payment of partial payment insufficient to bring the Loan
current. wishout waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
payments ir (b2 future, but Lender is not obligated to apply such payments at the time such payments arc
accepted. 17 =acnPeriodic Payment is applied as of its scheduled due date, then Lender necd not pay
interest on unapphiecd funds. Lender may hold such unapplied funds until Borrower makes payment 1o bring
the Loan current. §i Boivower does not do so within a reasonable period of time, Lender shail either apply
such funds or return 1hem <o Borrower. If not applied earlier, such funds will be applied 1o the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the Iutar: against Lender shall relieve Borrower from making paymenis due under
the Note and this Security Instrumesi-er performing the covenanis and agreements secured by this Security
Instrument,

2. Application of Payments o Proceeds. Except as otherwisc described in this Scction 2, all

Lende —shall be-applied-in-the following order of priority. (a) interest

due under the Note; (b) principal due under ' Note; () amounts due under Section 3. Such payments
shall be applied to each Periodic Paymen! in the siaer in which it became due. Any remaining amounts
shall be applied first to late charges, scoond 1o any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 4 dulinquent Periodic Payment which includes a
sufficicnt amount to pay any late charge due, the payment tuay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandirg, Lender may apply any payment received
from Borrower 1o the repayment of the Periodic Payments if, anz-©0 the extent that, each payment can be
paid in full. To the exient that amy excess exists after the payment is spplivd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges-dré. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nou.

Any application of payments, insurance proceeds, or Miscellaneous Prozeeds to principal due under
the Note shall not exiend or postpone the due date, or change the amount, of the Pzriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericaic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") 1o provide for paymer: or amounis due
for; (a) laxes and assessments and other items which can atiain priority over this Security Ir.tm:ment as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, a amy. (€)
premiums for any and ali insurance required by Lender under Section 5, and (d) Morgage irserance
premiums, if any, or any sums payabie by Borrower 10 Lender in liew of the payment of hMarsage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems." Al origination or at any time during the term of the Loan, Lender may reguire that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish 10 Lender all notices of amounts (o
be paid under this Section Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Jtems at any time. Any such waiver may only be
in writing. In the evem of such waiver, Borrower shall pay directly, when and where payable, the amounts

ILLINOIS - Single Family - Fannie Mae/Froddie Mac UNIFORM INSTRUMENT
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, il Lender requires,
shall furnish to Lender reccipts evidencing such pavment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposcs be deemed to
be a vovenant and agreement contained in this Security Instrument. as the phrase "covenant and agreement”
is used in Section 9. 1f Borrower is obligated to pay Escrow llems directly. pursuant to a waiver. and
Borrower fails 10 pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any lime by a notice given in
accorsance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
suci amounts, that are then required under this Section 3.

Leider may, at any time, collect and hold Funds in an amount {a) sufficient 10 permit Lender 10 apply
the Fundt 2% 1he time specified under RESPA, and (b) not 10 exceed the maximum amount a lender can
require undir PASPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estin'acs of expenditures of future Escrow Iems or otherwise in accordance with Applicable
Law.

The Funds shail ‘bz held in an institution whose deposits are insured by a federal agenmcy,
instrumentality, or entity (irziuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Banl:” | nder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shuii not charge Borrower for holding and applying the Funds, annually
analyzing Lhe escrow account, or verifying the Escrow Iiems, uniess Lender pays Borrower interest on the
Funds and Applicable Law permits Le(de! to make such a charge. Unless an agreement is made in writing

any interest or earnings on the Fums. Borry i and Lender can agree in writing, however, (hal inlerest
shall be paid on the Funds. Lender shall give to Dorsower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, (as defined under RESPA, Lender shall account 1o
Borrower for the excess funds in accordance with RESP/.. )7 there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as roquiser by RESPA, and Borrower shall pay to
Lender the amount necessary 10 make up the shortage in accordanc: with RESPA, but in no more than 12
monthly paymenis. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shali
notify Borrower as required by RESPA, and Borrower shall pay to Linder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moudhiy nayments.

Upon payment in full of al! sums secured by this Security Instrument, L<pder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all (axes, assessments, charges, fimiz and impositions
attributable o the Property which can attain priority over this Security Instrument, i22schold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesstuents if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided-p cection 3,

Borrower shall prompily discharge any lien which has priority over this Security InstrumZnt unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner aclep able
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good aatt
by. or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate 1o
pravent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. [f Lender determines that any part of (he Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINOIS - Single Family - Fannis Mas!Freddie Mac UNIFORM INSTRUMENT
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or 1ake one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, b not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall bc maimained in the amounts (including deductible levels) and for the periods that
Lendi requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Lo, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to dizapprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may
requirc Eoriower to pay. in connection with this Loan, cither: (a) a one-time charge for flood zonc
determinatign_<etification and tracking services; or (b) a one-time charge for flood zone determination
and centificatior. scrvices and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be respomsible for the
payment of any fees impused by the Federal Emergency Management Agency in connection with the
review of any flood zone det<rinination resulting from an objection by Borrower.

If Borrower fails 10 nwiniain any of the coverages described above, Lender may obtain insurance
coverage, al Lender's option and oowower's expense. Lender is under no obligation to purchase any
particular type or amount of cove.age, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity.in the Property, or the contents of the Property, against any risk,

trazardortabitity and-might-provide griate. + (tesser-coverage-than-was-previously-in-effect—_Borrower
acknowledges that the cost of the insurance (overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amvunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by (his Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and slall b2 payable, with such interest, upon notice from
Lender 1o Borrower requesting payment.

All insurance policies required by Lender and renewals of e:ch policies shall be subject 1o Lender's
right to disapprove such policies, shall include a standard mortjage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall havs-ine right to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give to Lendr all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, wo? etherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include o stardard mortgage clavse and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance catrier.2ad Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Botroxver olherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required oy Lender, shali
be applied to restoration or repair of the Property, if the restoration or repair is economically flasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have *lie cight 10
told such insurance proceeds until Lender has had an opportunity 1o inspect such Property 10 ersurt the
work has been completed to Lender's satisfaction, provided that such inspection shall be underaen
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
imerest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

ILLINOIS - Single Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and sctiic any available insurance
claim and related matters. If Borrower does nol respond within 30 days to a notice from Lender that the
insurance carrier has offered to seitle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns 1o Lender (a) Botrower's rights to any Insirance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) ary-other of Borrower's rights (other than the right to any refund of unearmed premiums paid by
Boirower) under all insurance policies covering the Property, insofar as such rights are applicable 1o the
coverage o the Property. Lender may use the insurance proceeds either to repair or restore the Property or
1o pay amauirs unpaid under the Note or this Security Instrument, whether or niot then due,

6. Ovararczy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withir 60 #ays after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wi'iig, which consent shall not be unreasonably withheid, or unless exienuating
circumstances ¢xist which a2 tsyond Borrower's control.

7. Preservation, Mainierance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pioperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowur is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value duc to its condition. Unless it 15

ir -p/restoration-is—not-economically feasible, Barrower shall
promptly repair the Property if damaged «« avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wita aamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has relcased proceeds for such
purposes. Lender may disburse proceeds for the repaiis #:«} restoration in a single payment or in a series of
progress payments as the work is completed. If the insu.ane or condemmation proceeds are not sufficient
1o repair or restore the Property, Borrower is not relieved oI Porrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonabie entries upon 2w inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvement; on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, taring the Loan application
process, Borrower or any persons or entitics acting at the direction of Burrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatior or statements to Lender
{or failed to provide Lender with material information) in connection with' the Loan. Material
representations include, but are not limited to, representations concerning Borrower's cccugancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Iustzarzent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (o) there
is a legal proceeding that might significantly affect Lendet's interest in the Property and/or rights rindex
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are nol limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
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altorneys' fees to prolect its inerest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property 1o make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do 50 and is not
under any duty or obligation to do so. 1t is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section ¢ shall become additional debt of Borrower
secured by this Security Instrament. These amounts shall bear interest at the Note rate from the date of
disburcement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

vieent,
pe: It #"ds Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. if Fosrower acquires fee title to the Property. the leasehold and the fee title shall not merge unless
Lender agrzesio the merger in writing.

10. Mort— 52 Insurance, If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuzanc. coverage required by Lender ceases to be available from the mortgage insurer that
previpusly provided su.b. insurance and Borrower was required to make scparately designated payments
toward the premiutns for Morigage Insurance, Borrower shall pay the premiums required te obtain
coverage substantially equival.n-io the Mortgage Insurance previously in effect, at a cost substartially
equivalent (o the cost 1o Boriower of the Morigage Insurance previously in effect, from an alternate
morigage insurer selected by Leder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue 12 p=y to Lender the amount of the separately designated payments that
were due when the insurance coverage .eased to be in effect. Lender will accept, use and retain these

s Ve ir :

non-refundable, notwithstanding the fact the! ‘i< Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earmings zi-such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again v.comes available, is obtained, and Lender requires
separately designated payments toward the premiums fui Hortgage [nsurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowir was required to make scparalely designated
payments toward the premiums for Mortgage Insurance, Boriowzer shall pay the premiums required to
maintain Morigage Insurance in effect, or to provide a nco-rafondable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with ary- wriller agreement between Borrower and
Lender providing for such termination or until lermination is required by #.pnlicablc Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providzd in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases \he Note) for certain losses if
may incur if Borrower does not repay the Loan as agreed. Borrower is nn( a/pariy lo the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from lifne to time, and may
enter into agreements with other parties that share or medify their risk, or reduce losces. These agreements
are on lerms and conditions that are satisfactory to the mortgage insurer and the other pa’ty (cr parties) to
these agreements. These agreements may require the morigage insurer {0 make payments ucisg Gy, source
of funds that the morigage insurer may have available (which may include funds obtained from wiorigage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reingar,
any other entity, or any affiliate of any of the forcgoing. may receive (directly or indirectly) amount:.tigt
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

ILLINOIS - Single Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture, All Miscellaneous Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Procceds shall be applied 1o restoration or repair of
the Praperty, if the restoration or repair is economically feasible and Lender's security is not lessened.
Duvrioe “uch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Leuder has had an opportunity lo inspect such Property to cnsure the work has been completed to
Lender's sab sfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs amu ‘csioration in a single disbursement or in a series of progress payments as the work is
completed.” Unless an agrecment is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Froveds, Lender shall not be required to pay Borrower any inlerest or earmings on such
Miscellaneous Proceess., If the restoration or repair is not economically feasible or Lender's security would
be lessencd, the Misceliancous Proceeds shall be applied to the sums secured by this Sccurity Instrument,
whether or not then aue, wi*h the excess, if any, paid to Borrower. Such Miscetlaneous Proceeds shall be
applied in the order provided far i1 Section 2.

In the event of a total «aking . destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied 10 the sums :ecured by this Security Instrument, whether o not then due, with

the excess, if any, paid to Borrower:
In the event of a partial taking, cest.uction, or loss in value of the Property in which the fair market

vatuc-of-the-Property—immediately—befor k2 - "
greater than the amount of the sums securel vy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrmwar and Lender otherwise agree in wriling, the sums
secured by this Security Instrument shall be roduced by the amount of (he Miscetlaneous Proceeds
multiplied by the following fraction: (a) the totar arovnt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in'v-2ue. A.anbalanoe shatl be paid to Borrower.

In the event of a partial (aking, destruclion, or loss in‘value of the Property in which the fair markel
value of the Property immediately before the partial taking, dostraction, or loss in value is less than the
amount of the sums secured immediately before the partial takiig, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous P ocecds shall be applied (0 the sums
secured by this Security Instrument whether or not the sums are then duz

If the Property 15 abandoned by Borrower, or if, afier nolice by i&nder to Borrower that the
Opposing Party (as defined in the next sentence) offers 1o make an award w sciils a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is g 7w Lender is anthorized
10 collect and apply the Miscellanecus Praceeds cither to restoration or repair ol th: Property or to the
sums secured by this Security Instrument, whether or nol then due. "Opposing Party" ©.eans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rught »f action in
regard to Miscellancous Proceeds.

Botrower shall be in defaull if any action or proceeding, whether civil or criminal. is bégra tiat, in
Lender's judgment, could result in forfeiture of the Propenty or other material impairmeni of ‘v zider's
imterest in the Property or rights under this Security Instrument. Borrower can cure such a defaul. anif
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding (0 Ue
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable Lo the impairment of Lender's interest in the Property
arc hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensicn of the time for
payment or medification of amortization of the sums secured by this Security Instrement granted by Lender

ILLINDIS - Single Family - Fannie M ae/Freddie Mao UNIFORM INSTRUMENT
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10 Borrower or any Successor in Interest of Borrower shall not operale to releasc the hiability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required 10 commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy inchuding, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts |ess than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanls
and agro=s that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-sigus ‘his Security Instrument but does not execule the Note (a "co-signer”): (a) is co-signing this
Security %istrument only to morigage, grant and comvey the co-signer’s interest in the Property under the
terms of thas Jecurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
[nstrument;-ar4 7c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accemirwdations with regard to the terms of this Securily Instrument or 1k Note without the
co-signet’s consen,

Subject to the provisions of Section 18, any Successor in imterest of Borrower who assumcs
Borrower's obligations vadzr this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and kenefits under this Security Instrumen. Borrower shall not be released from
Borrower's obligations and l'abifiv+ under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successc's an] assigns of Lender.

14. Loan Charges. Lender may siarge Borrower fees for services performed in connection with
Bomower's defaul, for the purpose of protzcting Lender's interest in the Property and rights under this

Security Instrument, including, buf nof Hnviied 7. atiorneys 1625, property inspection mmd-valuation fees.
In regard to any other fees, the absence of expriss authority in this Security Insirument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may nol charge
fees that are expressly proftibited by this Security Iistrument or by Applicable Law.

If the Loan is subject 1o a law which sets maximura loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be coilerted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be vud:Ced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectes f-om Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to moke this refund by reducing the principal
owed under the Note or by making a direct payment to Bonuwer. 1f-a refund reduces principal, the
reduction will be trealed as a partial prepayment without amy prepaymknl charge (whether or nol a
prepuyment charge is provided for under the Note). Borrower's acceptasce of any such refund made by
direct payment 1o Borrower will constitute a waiver of any right of action Bervcwer might have arising out
of such overcharge.

15. Notices. All niotices given by Borrower or Lender in connection with (us Security Instrument
must be in writing, Any notice to Borrower in connection with this Security Instrumeni shall be deemed 10
have been given to Borrower when mailed by first class mail or when actually delivered iz Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitule notice ‘0 all Borrowers
unless Applicable Law expressty requires otherwise. The notice address shall be the Prop<rty Address
unless Borrower has designated a substitute notice address by notice 10 Lender. Borrower shal! promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borower's
change of address, then Borrower shall only report 4 change of address through that specified procedure
There may be onty onc designated notice address under this Security Instrument al any one time. Any
notice 1o Lender shall be given by delivering it or by mailing it by first class mail 10 Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Amy notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will salisfy the corresponding requircment under this Security
Instrument.

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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16. Goverming Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations cortained in this Security Instrament are subject fo any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shatl not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Sccurity Instrument or the Notc conflicts with Applicabic
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withowt the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
correspanding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inclrae ve plural and vice versa;, and (c) the word "may” gives sole discretion without any obligation 1o
take any sction.

17. Ponvower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Yvaraivr of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
"Interest in‘ih-Z-roperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial iriavests transferred int a bond for deed, contract for deed, installment sales contract or
escrow agreemen, ine faent of which is the transfer of title by Borrower at a future date ‘o a purchaser.

If all or any part of t¢ Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a eneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender miv iesaire immediate payment in foll of all sums secured by this Security
tnstrument. However. this option shall not be exercised by Lender if' such exercise is prohibited by
Applicable Law.

If Lender exercises this option.-Laader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 day=/sr=m the date the notice is given in accordance with Section 15

withift which Borowver must pay atl sum._sw.cned by thisSecurity tnstroment If Borrower Taifstopay
these sums prior 10 the expiration of this petod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demari on: Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of th's Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Frop:rty pursuant to Section 22 of this Security
[nstrument; (b} such other period as Applicable Law might spct’y for the termination of Borrower's right
lo reinstate, or (c) enfry of a judgment enforcing this Secwrir Tnstrumenmt. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urkder tliis Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other corsiants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but {0t liipited to, reasonable atiorneys'
fees, propenty inspection and valuation fees, and other fees incurred for the prrnose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tal:es/such action as Lender may
reasonably require to assure that Lender's imterest in the Property and <ighis under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Inftrunent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require tlat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected Ly Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's checy, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrurep‘ality or
cntity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insiramznt and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howevr, ‘his
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (logether with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the enlity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Scrvicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note. the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred (o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, of be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notize. given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other praiy hereto a reasonable period after the giving of such notice 1o take corrective action. If
Appticable ).aw provides a time period which must clapse before certain action can be taken, that time
period will (e r.cemed to be reasomable for purposes of this paragraph. The notice of acceleration and
opportunity to (i 7iven to Borrower pursuant o Section 22 and the notice of acceleration given to
Borrower pursuant to Sestion 18 shall be deemed to satisfy the notice and opportunity lo take corrective
action provisions of thi’ Section 20.

21, Hazardous Subs:ances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or %azardous substances, pollutants, or wasles by Environmental Law and the
following substances: gasoline, keroseie, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, maierials containing asbestos or formaldehyde, and radioactive materials,
(b) "Environmental Law" means federal iews and laws of the jurisdiction where the Property is located that

relate to healih, safety or environmental piotection; (C) *Envirommental Cleanup" includes any response
action, remedial action, or removal action, as definz4 in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contibuie to, or otherwise wrigger an Environmenial
Cleanup.

Borrower shall not cause or permit the presence, u€, 4isposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, or ¢r in the Property. Borrower shall not do,
nor aliow anyone ¢lse to do, anything affecting the Propenty (5) tlat is in violation of any Environmental
Law, (b) which creates an Environmental Condition. or (c) which, due *o-the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
{wo sentences shall not apply to the presence, use, or storage on he tiuperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to worial cesidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances i1 cousumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ¢lainl, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knovedge~ (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge. releax o ihreat of
release of anv Hazardous Substance, and (c) any condition caused by the presence, use or reieuse of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is noufied
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Envirommental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Clearup.

ILLINOIS - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUM ENT
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, hy which the defanlt must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furtaer-taform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclog.re ~roceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciow.er. If the default is not cured on or before the date specified in the notice, Lender at its
option may rergire immediate payment in full of all sums secured by this Security Instrument
without further dv-asnd and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to'co’<rt all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limiit24-t0, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymor’ of al! sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shal'“pav any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, wut only if the fec is paid to a third party for services rendered and the
charging of the fcc is permitied under 2 ppl.cable Law.

24. Waiver of Homestead. In accordanic wilh Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [llinois homestesa cxemption laws.

25, Placement of Collateral Protection Insurarce Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreem:nt with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrover's, collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower ir-cunncction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afier p ovid'ng Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lenders »greement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thit ingnrance, including interest
and any other charges Lender may impose in connection with the placement of 2nie insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the inturapse may be added to
Borrower's tolal outstanding balance or obligation. The costs of the insurance may be‘mbte than the cost of
insurance Borrower muy be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

L pele .

f
Paul Preston as trustee of the Paul Borrower

Preston Trust dated February 28,2007,

nda Preston, as trustee of the Linda -Borrower

Preston Trust dated February 28, 2007.

Wilnesses.

___ {Scal) (Seal)
~He reover -Borrower
(Seal) ___ (Seal)
-Borrower -Borrower
(Scal) (Seal)
-Borrower -Borrower
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|Space Below This Line For Notary Acknowledgment}

Coolc_
STAT" OF [LLINOngQ County ss:
, " é L , & Notary Public in and for said county and
state do ,ncm (AQMV

Paul Prestei ar ¢ Linda Preston, trustees

personally known io me to bz-the same person(s) whose name(s) subscribed to the foregoing mslmmem
appeared before me this day-i ason, and acknowledged that he/shefthey signed and delivered the said
instrumen as his/her/their free and vziuntary act, for the usgs and purposes therein set forth,

Given under my hand and official scal, this &{, day o 0,1 20107
I , I F ). Vi o’
My Commission Expires: ! , . I) o /—AM\
7 —
Notaryfblic

Official Seal
Gregory S Burkhardt

Notary Public State of lllinois
My COI'T\mtSSIOI"I Exmres 04/17.'2012
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LEGAL DESCRIPTION

EXHIBIT “A”

File No.: 642112

LOT 1, TOGETHER WITH THE VACATED ALLEY LYING EAST OF AND

ADJOINING SAID LOT 1, IN GILLICK'S PROSPECT AVENUE ADDITION, BEING A RESUBDIVISION OF LOTS 2 AND 11
OF SUBDIVISION OF PART OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 35, TOWNSHIP 41 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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Inter Vivos Revocable Trust Rider

Definitions Used in this Rider.

(A) "Revocable Trust." The Linda Preston Trust dated 2/28/2007

{B) "Revocaurr Trust Trustee(s).”
Linda Freston .
trustee(s) of ihe Tovocable Trust.

(C} "Revocable Trust Srttlar(s).”
Linda Preston ,
settlor(s), grantor(s), o1 trusior(s) of the Revocable Trust.

(D) "Lender."
Fifth Third Mortgage Company .

e Instrument.” _The Deed 07 Tiust,Mortgage or Security Deed and any riders thereto of

the same date as this Rider given to se<ura the Note to Lender of the same date made by the
Revocable Trust, the Revocable Trust Tiustesis) and the Revocable Trust Settlor(s) and any
other natural persons signing such Note and covering the Property (as defined below).

(F) "Property.” The property described in the Security instrument and located at:

919 S Prospari Ave
Park Ridge, IL L0368
[Property Address]

THIS INTER VIVOS REVOCABLE TRUST RIDER is made January, Zb 2012 .andis
incorporated into and shall be deemed to amend and supplement the Sccurity Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Seicloris} and the Lender

further covenant and agree as follows:
A. Inter Vivos Revocable Trust.

1.

Certification and Warranties of Revocable Trust Trustee(s).
The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust is ar/inter vivos

revocable trust for which the Revocable Trust Trustee(s) are holding full title to'the
Property as trustee(s).

The Revocable Trust Trustee(s) warrants to Lender that (i) the Revocable Trust is validly
created under the laws of the State of ILLINOIS :

(i) the trust instrument creating the Revocable Trust is in full force and effect and there
are no amendments or other modifications to the trust instrument affecting the revocabllity

414217566

Mulligtate Inter Vivos Revocable Trust Rider
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of the Revocable Trust; (iii) the Property is located in the State of ILLINDIS :
(iv) the Revocable Trust Trustee(s) have full power and autharity as trustee(s) under the
trust instrument creating the Revocable Trust and under applicable law to execute the
Security Instrument, including this Rider; (v) the Revocable Trust Trustee(s) have executed
the Security instrument, including this Rider, on behalf of the Revocable Trust; (vi) the
Revocable Trust Settlor(s) have executed the Security Instrument, including this Rider,
acknow ledging all of the terms and conditions contained therein and agreeing to be bound
thareby; (vii) only the Revocable Trust Settlor(s) and the Revocable Trust Trustee(s) may
huia any power of direction over the Revocable Trust, (viii) only the Revocable Trust
Seltio.(s) hold the power to direct the Trustee(s) in the management of the Property; (ix)
only *18 'Revocable Trust Settlor(s) hold the power of revocation over the Revocable Trust;
and {x) tis.'Revocable Trust Trustee(s) have not been notified of the existence or assertion
of any lien,~encumbrance or claim against any beneficial interest in, or transfer of all or any
portion of any bersficial interest in or pow ers of direction over the Revocable Trust
Trustee(s) or te Reoacable Trust, as the case may be, or power of revocation over the
Revocable Trust.

2. NOTICE OF CHANGES TO RE/QUABLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTEL!S) 2R REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE OF
REVOCABLE TRUST TRUSTEE(S,; *.CTICE OF CHANGE OF OCCUPANCY OF THE PROPERTY;

NOTICE OF TRANSFER OF BENEFIC'AL "WTEREST IN REVOCABLE TRUST.

The Revocable Trust Trustee(s) shall piovide timely notice to Lender promptly upon notice or
know ledge of any revocation of termination of 1he Revocable Trust, or of any change in the
hoiders of the powers of direction over the Revacable Trust Trustee(s) or the Revocable Trust,
as the case may be, or of any change in the hoidrs of the power of revocation over the
Revocable Trust, or both, or of any change in the trustae(s) of the Revocable Trust (whether
such change is temporary or permanent), or of any ¢he:g# in the occupancy of the Property, or
of any sale, transfer, assignment or other disposition (whr.ther by operation of law or
otherwise) of any beneficial interest in the Revocable Tiust.

B. Additional Borrower(s).

The term "Borrower™ when used in the Security Instrument snai rafer to the Revocable
Trust, the Revocable Trust Trustee(s) and the Revocable Trust Seti'cx(s), jointly and
severally. Each party signing this Rider below (w hether by accepting ar< agreeing to the
terms and covenants contained herein or by acknow ledging all of the t<rms.and covenants
contained herein and agreeing to be bound thereby, or both) covenants ard agrees that,

w hether or not such party is hamed as "Borrower” on the first page of the Secunty
Instrument, each covenant and agreement and undertaking of "Borrower" in th< Security
Instrument shall be such party's covenant and agreement and undertaking as "Bo rower"
and shall be enforceable by Lender as if such party were named as "Borrower" in th:
Security Instrument.

414217508 414217598
Multistate Inter Vivos Revocable Trust Rider
VMP3T2R (100%)

VMP &
Wolters Kiuw er Financial Services @ 2005 2010 Fage 2 ol 4
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Transfer of the Property or a Beneficial Interest in the Revocable Trust.

The Transfer of the Property or a Beneficial Interest in Borrower Covenant of the Security
Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Revocable Trust.

1f, without Lender's prior written censent, (i) all or any part of the Property or an interest
in the Property is soid or transferred or (ii) there is a sale, transfer, assignment or other
dicposition of any beneficial interest in the Revocable Trust, Lender may, at its option,
require immediate payment in full of all sums secured by this Security instrument.
Howe er, this option shall not be exercised by Lender if exercise is prohibited by
Applizabls Law

If Lender oxercises this option, Lender shall give the Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance witli the Notice Section within which Borrower must pay all sums secured by
this Security Instruznent. \f Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Secutity Instrument without
further notice or demand un Eorrower.

BY SIGNING BELOW, the Revocable Tius: Trustee(s) accepts and agrees to the terms and

covenants—contained-inthis-interVives R cable Trust Rider

Trustes{s)

Linda Preston, Trustee of the Linda
Preston Trust under trust
instrument dated 2/28/2007 for the
benefit of Linda Preston

414247508 414217506
Multisiate (nter Vivos Revocable Trust Rider

VMP VMPAT2R (1000}
Wolters Kluw er Financial Services & 20035, 2010 Fage 3 of 4
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8Y SIGNING BELOW, the undersigned Revocable Trust Settlor(s) acknow ledges all of the terms and
covenants contained in this Inter Vivos Revocable Trust Rider and agrees to be bound thereby.

ol

Linmde Preston

Settlor{s)

414217588 414217596

Mumistate Inter Vivos Revocable Trust Rader
YME g9 VMP3I72R(1008)
Wolters Kiuw or Finsncisl Seevices @ 2005, 2010 Page 4 of 4
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Signature Attachment

Security Instrument - Inter Vivos Revocabie Trust

BY SIGNING BELOW. the Borrow er(s) acknow ledge(s} all of the terms and covenants
contaner, in the Security Instrument and any rider(s) thereto and agrees to be bound thereby.

,«/) é )
D\
Ada Prestoi. Trustee of the Linda Preston Trust under trust instrument

dated 2/28/2007 tzr the benefit of Linda Preston

-Borrower

-Borrow er

-Borrower

-Borrower

414217586 414217586

Muttistats inter Vivos Revocasble Trust Signature Attachment
VNP & VMPIT4R (1008)
Faget 1 of 2

WAL
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BY SIGNING BELOW, the undersigned, Settlor(s) of The Linda Preston Trust dated
2/2842007

acknow ledge(s) all of the terms and covenants contained in
the Security Instirment and any rider(s) thereto and agrees 10 be bound thereby.

Vg

Linda Preston - Trust Settlor

- Trust Settlor

- Trust Settlor

- Trust Settlor

414217598 4142175986
Multssiste Inter Vivos Revocsble Trust Signature Altechment
VMPIT4R {1008)

VMP &
Wollers Kiuw or Pinancial Services © 2005, 2040 Page 2 of 2
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Inter Vivos Revocable Trust Rider
Settlor Acknowledgment

BY SIGN!NG BELOW, the undersigned, Settlor(s) of The Linda Preston Trust dated
2/28/2007

acknow ledges all of the terms and covenants contained
in this Security Instrument and any rider(s) thereto and agrees to be bound thereby.

414217508 414217596
IMer Vivos Revocable Trust Settler Acknow iedgment
VMP373R (1009)

VMP ®
Wolters Kiuw ec Financial Services § 2004, 2010 Page 1 of 1
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Inter Vivos Revocable Trust Rider

Definitions Used in this Rider.

{A) "Revocable Trust." The Paul Preston Trust dated 2/28/2007

(B} “Revocable (rist Trustes(s)."
Paul Prestoa ,
trustee(s) of the Fevacable Trust.

{C) “Revocable Trust Se:tur(s).”
Paul Preston ,
settior(s), grantor(s), or ivustur(s} of the Revocable Trust.

(D) "Lender."
Ftfth Third Mortgage Compary

(E) "Security Instrument.” The Deed of Trist; Mortgage or Security Deed and any riders thereto of
the same date as this Rider given to secure the Note to Lender of the same date made by the
Revocable Trust, the Revocable Trust Trustess) and the Revocable Trust Settlor(s) and any
other natural persons signing such Note anc covering the Property (as defined below}).

(F) "Property." The property described in the Secuiity ‘nstrument and located at:
919 S Prospest ~Ave
park Ridge, IL 450768
[Property Address]

THiS INTER VIVOS REVOCABLE TRUST RIDER is made January /26, 2012 , andis
incorporated into and shall be deemed to amend and supplement tne Srcurity Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements rzade in the Security
Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Sefilors}-and the Lender
further covenant and agree as follows:

A. Inter Vivos Revocable Trust.

1. Certification and Warranties of Revocable Trust Trustee(s).
The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust is an/inter vivos
revocable trust for which the Revocable Trust Trustee(s) are holding full titie to the
Property as trustee(s).

The Revocable Trust Trustee(s) warrants to Lender that (i) the Revocable Trust is validly
created under the laws of the State of ILLINOIS ;

(i) the trust instrument creating the Revocable Trust is in full force and effect and there
are no amendments or other modifications to the trust instrument affecting the revocability

AR R
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of the Revocable Trust; (jii) the Property is located in the State of ILLINOIS

(iv) the Revocable Trust Trustes(s) have full power and authority as trustee(s) under the
trust instrument creating the Revocable Trust and under applicable law to execute the
Security Instrument, including this Rider: (v) the Revocable Trust Trustee(s) have executed
the Security (nstrument, including this Rider, on behalf of the Revocable Trust; (vi) the
Revocable Trust Settlor(s) have executed the Security Instrument, including this Rider,
2.%nowledging all of the terms and conditions contained therein and agreeing to be bound
tizieby; (vii) only the Revocable Trust Settlor(s) and the Revocable Trust Trustee(s) may
heid 2ny power of direction over the Revocable Trust; (viii} onty the Revocable Trust
Settiors> hoid the power to direct the Trustee(s) in the management of the Property. (ix)
only tie Fencable Trust Settlor(s) hoid the power of revocation over the Revocable Trust,
and (x) tha P.avocable Trust Trustes(s) have not been notified of the existence or assertion
of any lien, éncumbrance or claim against any beneficial interest in, 0f transfer of alt or any
portion of any berciicial interest in or pow ers of direction over the Revocable Trust
Trustee(s) or the Revucable Trust, as the case may be, or power of revocation gver the

Revocable Trust.

2 NOTICE OF CHANGES TO REVOC# BLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTEE(Z} SR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE OF
REVOCABLE TRUST TRUSTEE(S); ¥UTICE OF CHANGE OF OCCUPANCY OF THE PROPERTY;
NOTICE OF TRANSFER OF BENEFICIAL INTEREST IN REVOCABLE TRUST.

The Revocable Trust Trustee(s) shall provide timely notice to Lender promptly upon notice or
know ledge of any revocation of termination of the Revocable Trust, or of any change in the
holders of the powers of direction over the Rowosable Trust Trustee(s) or the Revocabie Trust,
as the case may be, or of any change in the holde/sof the power of revocation over the
Revocable Trust, or both, or of any change in the \rstea(s) of the Revocable Trust {(w hether
such change is temporary or permanent), or of any chargsin the occupancy of the Property, of
of any sale, transfer, assignment or other disposition (waelher by operation of law or
otherwise) of any beneficial interest in the Revocable Trust.

B. Additional Borrower(s).

The term "Borrow er” when used in the Security Instrument shali' =fer to the Revocable
Trust, the Revacable Trust Trustee(s) and the Revocable Trust Sett'ar/s), jointly and
severally. Each party signing this Rider below (whether by accepting anz agreeing o the
terms and covenants contained herein or by acknow ledging ail of the v&ms and covenants
contained herein and agreeing to be bound thereby, or both) covenants an/y ag ees that,
whether or not such party is named as "Borrower" on the first page of the Scainy
instrument, each covenant and agreement and undertaking of "Borrower” in tne Sscurity
instrument shall be such party's covenant and agreement and undertaking as "Bor ov er"
and shali be enforceable by Lender as if such party were named as "Borrower" in the
Security instrument.

474217596 414217596
Multisiate Inter Vivos Revocable Trust Rider

VMNP @ VMP3ZZR (1009)
Wolters Kiuw er Fnancial Services 2005, 2010 Page 2 ol 4
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C. Transfer of the Property or a Beneficial Interest in the Revocable Trust.

The Transfer of the Property or a Beneficial Interest in Borrower Covenant of the Security |
Instrument is amended to read as follows:

Transfer of the Property or a Beneficia! interest in Revocable Trust.

If, without Lender's prior written consent, (i) alt or any part of the Property or an interest

ithe Property is sold or transferred or (ii) there is a sale, transfer, assignment or other ‘
gisposition of any beneficial interest in the Revocable Trust, Lender may, at its option, 1
requite immediate payment in full of all sums secured by this Security instrument.

Hovrever this option shall not be exercised by Lender if exercise is prohibited by |
Applizabl; Law. ‘
If Lender exercisss this option, Lender shall give the Borrow er notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance wit', the Notice Section within which Borrow er must pay all sums secured by
this Security Instruraert. \f Borrower fails to pay these sums prior to the expiration of this
period. Lender may invuke any remedies permitied by this Security Instrument without
further notice or demand n Barrower. :

BY SIGNING BELOW, the Revocable T(us' Trustee(s) accepts and agrees to the terms and
covenants contained in this Inter Vives Rawvocable Trust Rider..

Trustee(s)

‘jr‘ Paull Preston, Trustee of the Paul /
Preston Trust under trust

instrument dated 2/28/2007 for the
benefit of Paul Preston

414217580
Mulhistate Inter Vivos Revocable Trust Rider
VMPIT2R (1009)
Page 3 of ¢

414247566

VMP ®
Wolters Kluw er Financial Services @ 2005 2010
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BY SIGNING BELOW, the undersigned Revocable Trust Settlor(s) acknow ledges all of the terms and
covenants contained in this Inter Vivos Revocable Trust Rider and agrees to be bound thereby.

Settlor(s)

D

“" Paul Preston

418217586 414217536

Multistate Inter Vivos Revocable Trust Rider

VMF YMP372R(1009)
Pags 4 of &

wollers Kluw er Financial Services @ 2005, 2010
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Signature Attachment
Security Instrument - Inter Vivos Revocable Trust

BY SICNING BELOW, the Borrower(s) acknow ledge(s) all of the terms and covenants
containe} in the Security Instrument and any rider(s) thereto and agrees to be bound thereby.

Sy
\ D
(2%
il
Paul Preston, ‘.‘Fﬁﬁw the Paul Preston Trust under trust instrument
dated 2/28/2007 for the benefit of Paul Preston

-Borrower

-Borrower

-Borrower

-Borrow gt

41421750¢€

YMP & VMP374R (1008)
Wollers Kiuw of Financial Services @ 2005, 2040 Page 1 of 2

TEATAMPERE M

155230104 14217589

414217598
Multistine Inter Vivos Revocabie Trust Signature Attachment
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BY SIGNING BELOW, the undersigned, Settler(s) of The Paul Preston Trust dated
2/28/2007

acknow ledge(s) all of the terms and covenants contained in
the Security Ingtiviment and any rider(s) thereto anc agrees to be bound thereby.

{ Do

Pau) Preston - Trust Settlor

- Trust Settlor

- Trust Settlor

- Trust Settlor

414217598 414217596
Mullistate inter Vivos Revocable Frust Signature Attachment

VMFP ® VMPIT4R (5008)
Wolters Kiuw ar Financ:al Services € 2005, 2010 Page 2 of 2




1203804066 Page: 31 of 31

UNOFFICIAL COPY

Inter Vivos Revocable Trust Rider
Settlor Acknowledgment

BY SIGMNG BELOW, the undersigned, Settlor(s) of The Paul Preston Trust dated
2/28/20C7

acknow ledges all of the terms and covenants contained
in this Security instrument.and any rider(s) thereto and agrees to be bound thereby.

LDapic

Pauf Preston

414217596 4142175986
Intes Vivos Revocable Trust Settior Acknow ledgm ent

YMP & vupammmog)
Wollers Kluw or Financial Senvices @ 2004, 7010 Page 1 ol
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