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DEFINITIONS

ocument are alse provided in Section 16.
A) "Security Instrument™ means this doctment, which #:-dated November

18h ., 20N together with all Riders to this document,
(B)  "Borrower™is STEPHEN E GOLD , A Married Man

Borrower is the morigagor under this Security Instrument.

{© "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separars

Words esed in muktiple sections of this document are defined below and other words are defined
in Sections 3, 11, i3, 18, 20 and 21. Certain rules cegarding the usage of words used in this

corporation that is acting solely as a aominee for Lender and Lender's successors and assigns.
MERS is the mortgagee under this Security Instrument, MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. BOx 2026, ¥lint,
MI 48501-2026, tel. {888) 679-MERS.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mae .
UNIFORM INSTRUMENT Form 3014 1/01 <
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D)  "Lender" is Wintrust Mortgage, a division of Barrington Bank
and Trust Co., N.A.

Lender is a a National Bank organized and existing under the

laws of THE STATE OQF ILLINQIS . Lender's address is
1 S, 660 Midwest Road, Suite 100, Oakbrook Terrace, [L 60181

(1] "Note" means the promissory note signed by Borrower and dated November 18th
2071 .. The Nete states that Borrower owes Lender
CONE GUVNRED ONE THOUSAND TWO HUNDRED FIFTY AND NO/100

Dollars (U35 101,250.00 } plus interest. Borrower has promised to pay this
debt in regularer:cdic Paymenis and to pay the debt in full not later than
December 151, 2041
F) "Property" means the pmperty that is described below under the heading "Transfer of
Rights in the Property."
(G)  "Loan" means the debt-cvidenced by the Note, plus interest, any prepayment charges
and fate charges due under the Nute, and all sums due under this Security Instrument, plus
interest.

“Riders" means all Riders tv th's Security Instrument that are execuied by Borrower.
The follewing Riders are to be executed by Sorrower [check box as applicable]:

] Adjustable Rate Rider [_] Condorinium Rider [C] Second Home Rider
1 Balloon Rider [T] Biweekdy Payment Rider []  1-4 Family Rider
] Other(s) [specify] [ Planned Unit Deveiopment Rider

1-4 FAMILY RIDER
1y’ * Applicable Law" means all controlling applicable lederal, state and local statutes,
regulations, ordinances and administrative rules and orders. (liat have the effect of law} as well
as all applicable final, non-appealable judicial opinions.
£} "Commaunity Association Dues, Fees, and Assessments” ‘mesns all dues, fees,
assessments and other charges that are imposed on Borrower or the Prooer’y by a condeminium
association, homeowners associaifon or similar organization,
(K) . "Electronic Funds Trensfer” means any transfer of funds, other {nan a transaction
originated by check, draft, or similar paper instrumeni, which is initlated through an electronic
terminal, telephonic instrement, computer, or magnetic tape so as to order, instruct, or/auluorize
a financial institution to debit or credit an acceunt. Such term includes, but is not Lmitid @,
poini-of-sale transfers, automated teller machine transactions, transfers initiated by telepacue
wire (ransfers, and antomated clearinghouse transfers,
L) "Esorow Items" means those items that are described in Secﬂon 3.
(M)  "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party {other than insurance proceeds paid under the coverages
described in Section 5) for: {f) damage (o, or destruction of, the Property; (i) condemnation or
other taking of all or any part of the Property; (iif) conveyance in lieu of condemuation; or (iv}
misrepresentations of, or omissions as to, the value and/or condition of the Property.
N "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
ILLINOIS -Singie Family-Fannfe Mae/Freddie Mac UNIFORM INSTRUMENT ¥,
MG3014-02 (05/11) (Page 2 of 18) Initials; 5=
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@ "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest onder the Note, plus {ii) any amounts under Section 3 of this Security Instrument.

@) "RESPA" means the Real Estate Settlement Procedurss Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they wmight be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
reruirements and resirictions that are imposed in regard to a “federally related morigage loan”
¢vep if the Loan does not quallfy as a "federally related mortgage loan” under RESPA.
(Q)_"Successor in Interest of Borrower” means any party that has taken dile to the
Propurty. whether or not that party has assumed Borrower's obligations under the Note and/or

this Secs ity Instrument.
TRANSFER O¢ 2IGHTS [N THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and mudifications of the Note; and (i) the performance of Borrower's covenants and
agreements under this ‘Seco-y Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant aad cpnvey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and t) the suceessors and assigns of MERS the following described
property localed in the

CUUNTY

[Yype of 2ccording Jurisdiction]
of COOK

[Nzme of Recc -ding Jurisdiction]
SEE ATTACHER

which currently has the address of 7615 S MORGAN ST

[Street]

CHICAGO ,lllinols 80620 {"Property Addiass"):
{City] [Zip Code]

TOGETHER WITH al! the tmprovements now or hereafter erected on the property, a4
all easements, appurtenances, and fixtures now or hereafter & part of the property. A4
replacements and additions shall also be covered by this Security Instrument. AR of the
foregoing is referred fo in this Security Instroment as the "Property.” Borrower understands and
agrees that MERS holds oniy legal title to the interests granted by Borrower in this Security
Instrument, bat, if necessary to comply with faw or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those interests,
Including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and cancelfng this Security
Instrument.

TLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT F 914 1101
MG3014-03 (05/11) (Page 3 of 18) Initialg
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Properfy and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Praperty against all claims and demands, subject to any encumbrances

of record.

THIS SECURITY INSTRUMENT combines uniform cavenants for national use and
nen. sniform covenants with limited variations by jurisdiction to constitute a uniform security

inst-aznent covering real property.

JNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

f. (Fayment of Principal, Interest, Bscrow Items, Prepayment Charges, and Late
Charges. Borrow<: shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any prerzyment charges and late charges due under the Note. Borrewer shall also
pay funds for Escrow Toms purseant to Section 3. Payments due under the Note and this
Security Instrument shall &2 ztade in U.S. currency. However, if any check or other instrument
recelved by Lender as payinent zzder the Note or this Security Instrument is returned to Lender
unpaid, Lender may require f1at auy or all subsequent payments due under the Note and this
Security Instrument be made in on¢ o) more of the following forms, as selected by Lender: (3)
cash; (b) money order; {c) certified (neck. bank check, treasurer's check or cashier's check,
provided any such check is drawn upui cn-institution whose deposits are insured by a federal
agency, fnstrementality, or entity; or {d) E.ectrenic Funds Transfer.

Payments are deemed received by Londer when received at the location designated in
the Note or at such other location as may be desigiratid by Lender in accordance with the notice
provisions in Section 15. Lender may return any payinent or partial payment if the payment or
partial payments are insufficient fo bring the Loan cusreit,)Lender may accept any payment or
partial payment insufficient to bring the Loan current, witlou« rvaiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payme s n the future, but Lender is not
obligated to apply such payments at the time such payments ar. aceepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not puy interest on unapplied
funds. Lender may hold such unapplied funds uotil Borrower makes payovnt to bring the Loan
currend. If Borrower does not do so within a reasonable period of time; Leader shall either
apply such funds or return them to Borrower. If not applied eardier, such funs will be applied
to the putstanding principal balance under the Note immediately prior io foreclosure. No offset
or claim which Borrower might bave now or in the future against Leader shall relicve Dorsower
from making payments due under the Note and this Security Instrument or performirg the
covenanis and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in tar
Section 2, all payments accepled and applied by Lender shall be applied In the following orde:
of priority: {a) interest due under the Note; (b) principal due under the Note; {¢) amounts due
under Section 3. Such payments shall be appiied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due wnder this Security Instrument, and then to reduce the principal balance of the
Note.

ILLINOIS - Single Family — Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-0¢ (05/11) (Page 4 of 18) Initials;,
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinguent payment and the late charge. If more than ome Periodic Payment is outstanding,
Lender may apply any payment received from Borrower 1o the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
sCi excess may be applied 1o any Jate charges due. Voluniary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds fo
principe! dae under the Note shall not extend or postpone the due date, or change the amount, of
the Periohe Pavments,

3. (Feads for Escrow Items, Borrower shall pay fo Lender on the day Periodic
Payments are Gae wuder the Note, unti! the Note is paid in full, 2 sum (the "Funds"} to provide
for payment of amzis due for; (a) taxes and assessments and other items which can aftain
priority over this Securiiy Instrument s a lien or encumbrance on the Property; () leasehold
payments or ground rents ua the Property, if any; {¢) premiums for any and all insurance
required by Lender under Sectizi %: and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lencer in lieu of the payment of Mortgage Insurance premdums in
accordance with the provisions ¢f Siction 10, These items are called "Escrow llems." At
origination or at any time during the te'm of the Loan, Lender may require thai Community
Association Dues, Fees, and Assessments; if-any, be escrowed by Borrower, and such does, fees
and assessments shall be an Escrow ltem. Borrawor shall prompily furnish to Lender all notices
of amounts to be paid under this Section. Lorrower shall pay Lender the Funds for Escrow
Ttems unless Lender watves Borrower's abligation to jay the Funds for any or all Escrow Items.
Lender may watve Borrower's obligation to pay to Lindzr Funds for any or all Escrow items at
any time. Any such waiver may only be in writing. In tle ¢vent of such waiver, Borrower shall
pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lende:iequires, shall furnish to Lemder
receipts evidencing such payment within such time period as Lenier riay require. Borrower's
obligation to make such payments and to provide receipts shall for al! purposes be deemed to be
a covenant and agreement contained in this Security Instrument, as Uie rhrase “covenant and
agreement” is used in Section 9. If Borrower is obligated fo pay EeGrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow {ten:. Lender may
exercise its rights under Section ¢ and pay such amount and Borrower shall ther, Le obligated
under Section § to repay to Lender any such amount. Lender may revoke the waiver asio any
or all Escrow Hems at any time by a notice given in accordance with Section 15 and, wpor swch
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then requized
under this Section 3.

Lender may, at any time, collect and hold Punds in an amount {a) sufficient to permi:
Lender to apply the Funds at the time specified under RESPA, and (b} nol fo exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
jtsms or otherwise in accordance with Applicable Law.

ILLINQIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT F 614 1/61
G3014-05 (05/11) {Page 5 0of 18) Initialg:
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The Funds shell be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an fnstitution whose deposits
are so insured) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow ltems 1o later than the time specified wnder RESPA, Lender shall nol charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Londer to make sach a charge. Unless an agreement is made in writing or Applicable Law
rearires iaterest to be paid on the Funds, Lender shall not be required to pay Borrower any
intriest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interist .ball be paid on the Funds. Lender shall give to Borrower, without charge, an annuai
account’,g «f the Funds as required by RESPA.

If tners is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borjowst for the excess funds in accordance with RESPA. I there is a shortage of
Fands held in escruw, as defined under RESPA, Lender shail notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA /@i in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as definad under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount nrecessary to make up the deficiency in
accordance with RESPA, but in n¢ 'mere than 12 monthly payments.

Upon payment in full of af' sums secured by this Security Instrument, Lender shall
promptly refund te Borrower any Funds b.0!d by Lender.

4. Charges; Liens. Borrower shall ey all taxes, assessments, charges, fines, and
impositions atteibutable to the Property whicl. can attain priority over this Security Instroment,
leasehold payments or ground rents on the Propercy, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that thzse items are Escrow Items, Borrower shall
pay ihem in the mannrer provided in Section 3.

Borrower shall prompily discharge any llen woicn ‘has priority over this Security
Instrument unless Borrower: (a} agrees in writing to the pavzent of the obligation secured by
the lien in a manner acceptable to Lender, but only so long as Jorruwer is performing such
agreement; (b) contests the Hen in good faith by, or defends againsi-2pforcement of the lien in,
legal proceedings which in Lender's opinion eperate to prevent the ento/cerient of the lien while
those proceedings are pending, but only until such proceedings are concludeu; or {c) secures
from the holder of the Hen an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Propertly is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a vofice
identifying the len. Within 10 days of the date on which thai notice is given, Borruwer shall
satisfy the Hen or take one or more of the actions set {orth above in this Section 4.

Lender may require Borrower to pay a one-time charge for & real estate tax verificatior.
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but net limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

ILLINOIS-Single Family-Fannie Mee/Freddie Mac UNIFORM INSTRUMENT Fopr o1
G3014-06 (05/11) (Page 6 of 18) Initials; ‘
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{ncluding deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurence shall be chosen by Borrower subject to Lender's right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: {a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
d<fermination and certification services and subsequent charges each time remappings or similar
chaapes occtr which reasonably might affect such determination or certification. Borrower shat
alss be-responsible for the payment of any fees imposed by the Federal Emergency Management
Agency i connection with the review of any flood zone determination resulting from an
objectiva by Rarrower.

If Lotiower fails to maintain any of the coverages described above, Lender may obtain
insurance coverags, af Lender's option and Borrower's expense. Lender is under no obligation
to purchase any pa ticular type or amount of caverage. Therefore, such coverage shall cover
Lender, but might or right not protect Borrower, Borrower's equity in the Property, or the
contents of the Property;-agutast any risk, hazard or liability and might provide greater or lesser
coverage than was previously ‘a eect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debl
of Borrower secured by this Security ins‘zuzaent. These amounts shall bear interest at the Note
rate from the date of disbursement and sraii be payable, with such interest, upon notice fram
Lender to Borrower requesting payment.

ATl insarance policies required by Lender and renewals of such policies shall be subject
to Lender's right to disapprove such policies, shall in.Inde a standard morigage clause, and shall
naie Lender as mortgagee and/or as an additional Ioss/payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender requir_s -Borrower shall promptly give te
Lender all receipts of paid premiwms and renewal notices. J. Borrower obtains any form of
jusurance coverage, not otherwise required by Lender, for-iamage.to, or destruction of, the
Property, such policy shall include a standard morigage claus( anc shall name Lender as
mortgagee and/or as an additional Joss payee,

In the event of loss, Borrower shail give prompt notice fo tie larurance carrier and
Lender, Lender may make proof of loss if not made prompily by Borrowes. Fintess Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or aot the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feastble and Lender's security is not lessened. Drring such
repair and restoration period, Lender shall have the right to hold such insurance processs sini!
Lender has had an opportunity to inspect such Property to easure the work has been complier
to Lender's satisfaction, provided thal such inspectlon shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoralion i a single payment or in a series of
progress payments as the work is completed. Unless an agreement Is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

ILLINQIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT F 1101
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shal! be applied to the sums
secured by this Secarify Tnstrument, whether or not then due, with the excess, if any, paid to
Borrower, Such nsurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seftle any available

insarance claim and related matters. If Borrower does not respond within 30 days to & notice

av. Lender that the insurance carrier bas offered to settle a claim, then Lender may negotate
and seitle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lende: acquires the Property under Section 22 or otherwise, Borrower hereby assigus to
Lender {3) Forrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid undec b2 Note or this Security Instrument, and (b} any other of Borrower's rights {vther
than the right-w iy refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may re2 the insurance proceeds either to repair or restore the Property or o
pay amounts unpaid uncer-.% [¥ole or this Security Instrument, whether or not then due.

6. Occmpancy. sorrewvar shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days after the execution of this Security Instrument and shall
continue to occupy the Property av Berrower's principal residence for at least one year after the
date of occupancy, unless Lender cineiwice agrees in wriling, which consent shall not be
unreasenably withheld, or unless extenuzing circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance ard Protection of the Property; Inspectioms,
Borrower shall not destroy, damage or impair the 'rcperty, allow the Property to deteriorate or
commit waste on the Property. Whether or not Borrgwe: is residing in the Properiy, Borrower
shall maintain the Property in order to prevent the Propeity from deteriorating or decreasing in
value due to its condition. Unless it is determined parsusot (o Section 5 that repair or
restoration is not econemically feasible, Borrower shall promn_ly repair the Property if damaged
to avoid further deterioration or damage. If insurance or conderinatim proceeds are paid in
connection with damage to, or the taking of, the Property, Borrovrar snall be responsible for
repairing or restoring the Property only if Lender bas released procceds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single pav:iert or in 2 series of
pragress payments as the work is completed. If the insurance or condemnatios, proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's chiigation for
the completion of such repair or restoration.

Lender or ifs agent may make reasonable entries upon and inspections of the Prorerty,
If it has reasonable cause, Lender may inspect the Interior of the improvements on the Proger’y,
Lender shall give Borrower notice at the time of or prior to such en interfor inspectior
specifying such reasenable cause.

8. Borrower's Loan Application, Berrower shall be in defanit if, during the Loan
application process, Borrower or amy persons or entities acting at the direction of Borrower or
with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed (o provide Lender with material information) in

ILLINOIS-Single Family-Fannie Mae/Fredéie Mac UNIFORM INSTRUMENT F 1/01
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connection with the Loan. Materlal representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (3) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b} there is a legal proceeding that might significantly affect Lender's
intarest in the Property and/or rights under this Security Instrument (such as a proceeding in
bant.ruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priciity_over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abanton.d.the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect I znder’s interest in the Property and rights under this Security Instrument, including
protecting (nd'or assessing the value of the Property, and secaring and/or repairing the
Property. Lender'sactlons can include, but are not limited to: (a) paying any sums secured by a
lien which has pricrity over this Security Instrument; (b} appearing in court; and (c) paying
reasonable attorneys' fers-to protect ifs interest in the Property and/or rights under this Security
Iustrument, including its sesared position in a bankrupicy proceeding. Securing the Property
includes, bul is not limited to, cxtering the Property to make repairs, change locks, replace or
board up doors and windows, dvain water from pipes, eliminate building or other code
violations or dangerons conditions, ad have wiilities turned on or off. Although Lender may
take action under this Section 9, Lerder dees not have to de so and is not under any duty or
obligation to do so. If is agreed that Lericr incurs no liability for not taking any or all actions
authorized under this Section §.

Any amounts dishursed by Lender m der tnis Section 9 shall become additional debt of
Borrower secared by this Security Insirument, These amounts shall bear interest at the Note rate
from the date of dishursement and skall be payable, v/ith such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, ‘Burrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Fooperty, the leasehold and the fee
titte shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Martgage Togiiance as a conditlon of
making the Loan, Borrower shall pay the premiums required to maintain v Mortgage Insurance
in effect. If, for any reason, the Mortgage Tnsurance coverage required by’ Leider ceases to be
available from the mortgage insurer that previously provided such insurance ¢nd Dommower was
required to make separately designated payments toward the premiums for Mortgae Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivaleat o the
Morigage Insurance previously in effect, al a cost substantially equivalent to the costoto
Borrower of the Mortgage Insurance previously in effect, from en alternate mortgage inster
selected by Lender. If substantially equivalent Mortgage Insurance coverage is noi availabie,
Borrower shall continue to pay to Lender the amount of the separately designated payments thai
were due when the insurance coverage ceased to be In effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Morlgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any inferest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Morigage Insurance coverage {in the

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form-3014 1/01
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. H Lender required Mortgage Insurance as a copdition of
maldng the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to mainfain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
reaulrement for Mortgage Insurance ends in accordance with any written agreement between
Zortywer and Lender providing for such terminalion or uniil termination is required by
Applicable Law, Nothing in this Section 10 affects Borrower's obligation to pay imterest at the
rate piov'ded in the Note,

Yagtgage Insurance relmburses Lender (or amy entity that purchases the Note) for
cerfain losses §i may incur if Borrower does net repay the Loan as agreed. Borrower is not 8
party to the Morgsce Insurance.

Mortgag: iusurers evaluate their total risk on all such insurance in force from time to
time, and may enici 1mto agreements with cther parlies that share or modify their risk, or reduce
lesses, These agreemsats avz on terms and conditions that are satisfactory to the morigage
insurer and the other party (or parties} to these agreements. These agreements may require the
mortgage insurer o make paye\ent 1sing any source of funds that the morigage insurer may have
available (wiich may nclude finids obtained from Mortgage Insurance premiums},

As a result of these agreemicris, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any «ilate of any of the foregoing, may receive (directly or
indireclly) amounts that derive from (or might he characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchang: for sharing or modifylng the mortgage insurer's
sk, or reducing losses. If such agreement providss ‘hat an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the prewuirins paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amruis that Borrower has agreed to
pay for Mortgage Insurance, of any other terms of the Lo»n. Such agreements will not
increase the amonut Borrower will owe for Mortgage Insurancs, and they will not entitle
Borrower {o any refund.

{t) Any such agreements will not affect the rights Borrovver) has -if eny- with
respect o the Morigage Insurance under the Homeowners Profection Ao of 1998 or any
other law. These rights may include the right to receive certain disclosures, te'request and
obtain cancellation of the Mortgage Insurance, to have the Mor{gage Insurarc: 1erminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums thai were
unearned at the time of such cancellation or termination,

11. Assignment of Misceltaneous Proceeds; Forfelture. All Miscellaneous Proceess
are hereby assigned to and shall be paid to Lender,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Fq 1/01
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration ar repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and resloration in a
sirgle disbursement or in a serles of progress payments as the work is completed. Unless an
agracment is made in writing or Applicable Law requires interest to be paid en such
Mis-claneous Proceeds, Lender shall not be required to pay Borrower any interest or earaings
on suh Wiscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's serurity would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by 1012 Security Instrument, whether or not then due, with the excess, if any, paid to
Borrawer, Sucl Misceltaneous Praceeds shall be applied in the order provided for in Sectlon 2.

In the evet of a total faking, destruction, or Joss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wib ‘e excess, if any, paid to Barrower.

In the event of a partia-tsking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater thar the amount of the sums secured by this Security Instrument
imimediately before the partial taking, esiruction, or loss in value, unless Borrower and Lender
otherwise agree In writing, the sums securéd by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds muliiplies 5y the following fraction: (a) the total amount
of the sums secured immediately before the pirtial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immediately before the partial raking, destruction, er
loss in value. Any balance shall be paid tc Borrower.

In the event of a partfal taking, destruction, ¢r ‘dsy in value of the Property in which
the fair market value of the Property immediately before Cie pertial taking, destruction, or loss
in value is less than the amount of the sums secured fmme “uely before the partlal taking,
destruction, or loss in value, unless Borrower and Lender othelwis: agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Secpiity Tnstrument whether
or ot the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lerder fo Borrower
that the Opposing Party (as defined in the next sentence) offers to make au sward to settle a
claim for damages, Borrower fails to respond to Lender within 30 days afier the d.ic the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds sidier to
restoration or repair of the Property or fo the sams secured by this Security Instrament, wh.rher
or not then due. “Opposing Party" means the third party that owes Borrower Miscellaneos
Proceegs or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

JLLINOIS. Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Forat 3614 1/01
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender’s judgment, could result in forfeitare of the Property or other material
impairment of Lender's interest In the Property or rights under this Security Instrement.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Proerty or other material impairment of Lender’s interest
in/he Property or rights under this Security Instrament, The proceeds of any award or claim for
{aiuges that are attributable to the impairment of Lenders interest in the Property are hereby
assigned and shall be paid to Lender.

AT Miscellaneous Proceeds that are not applied to resioratton or repair of the Property
shall be dopt.ed in the order provided for in Section 2.

12._ Prrrower Not Released; Forbearance By Lender Not & Waiver. Extension of
the time for paymant or medification of amortization of the sums secured by this Security
Instrument granted Jv-Lender to Borrower or any Successor in Inlerest of Botrower shall not
operate to release the lishlity of Borrower or any Successors in Interest of Borrower, Lender
shall not be required to cozirience proceedings against any Successor in Interest of Borrower or
to refuse to extend time for pav=ent or otherwise modify amortization of the sums secured by
this Security Instcument by season of any demand made by the original Borrower or any
Successors in Interest of Borrower, JAny forbearance by Lender in exercising any right or
remedy including, without limitation, Londer's acceptance of payments from third persons,
entities or Successors in Interest of Borioy/er-or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise of ary T'ght or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees {hat Borrower's obiigations and Hability shall be joint and
several, However, any Borrower who co-signs this Szcurity Instrument but does not execute the
Note {a "co-signer): {a) Is co-signing this Security ipsirument only to mortgage, grant and
convey the co-signer’s inierest in the Property under the tecrs of this Security Instrument; (®) is
not personally obligated to pay the sums secured by this Secur 7 tnstrument; and {c} agrees that
Lender and any other Borrower can agree to extend, modity, \forbear or make any
accommeodations with regard to the terms of this Security Instrument ri the Note without the
co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interes ol Borrower who
assumes Borrower's obligations under this Security Instrument in writing, ani is approved by
Lender, shall obtain all of Borrower's rights and bevefits under this Securify, nstrument.
Borrower shall not be released from Borrower's obligations and liability under this Security
Tnsirument unless Lender agrees to such release in writing. The covenants and agresmer.s af
this Security Instrument shall bind (except as provided in Section 20) and benefit the succrsseis
and assigns of Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT E 14 1/01
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14, Loan Charges. Lender may charge Borrower fees for services performed in
commection with Borrower's defaalt, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to amy ofher fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
inte-preted so that the interest or other loan charges collected or (o be collected in connection
with (he Lean exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount fiecs ssary to reduce the charge to the permitted limit; and (b) any sums already coilected
from Borro'ves which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make thiz refund by reducing the principal owed under the Note or by making  direct
payment to Borruw.r~ If a refund reduces principal, the reduction will be treated as a partial
prepayment without any zepayment charge (whether or not a prepayment charge is provided for
under the Note). Borcowver's acceptance of any such refund made by direct payment to
Buorrower will constitute a waiver-of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Noticis uyiven by Borrower or Lender in connection with this
Security lnstrument must be in writing. £ny notice to Borrower In connection with this Security
Instrument shail be deemed to have beed #v2n to Borrower when mailed by first class mail or
when actually delivered to Borrower's potice afdvess if sent by other means, Notice 1o any one
Borrower shall constitmte notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shail be the Prope(ty Address unless Borrower has designated a
substitute notice address by nofice to Lender. Beirowwer shall promptly notify Lender of
Borrower’s change of address, If Lender specifies a procedire for reporting Borrower's change
of address, then Borrower shall only report a change or address through that specified
procedure. There may be only one designated notice address uuder this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it vr by mailing it by first
class mail o Lender's address stated herein unless Lender has designaed another address by
notice to Borrower. Any natice in connection with this Security Instrument shall not be deemed
to have been given o Lender until actually received by Lender, If any nolice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument,

16, Governing Law; Severability; Rules of Comstruction. This Security Irstrument
shall be governed by federal law and the law of the jurisdiction in which the Propesty & loratedl.
All rights and obligations contained in this Security Instrument are subject to any requireineas
and limitations of Applicable Law. Applicable Law might explicily or implicitly allow tue
parties to agree by contract or it might be silent, but such silence shall not be construed as a

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Fo , 101
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflcting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
s%a¥ mean and include the plural and vice verse; and (c} the word "may” gives sole discretion
without any cbfigation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Secmity matrument.

18 Transfer of the Property or a Beneficial Iuterest in Borrowsr, As used in this
Section 18, "Tnderest in the Property” means any legal or beneficial interest in the Property,
including, but ‘ngt mited to, those beneficial interests transferred in a bond for deed, contract
for deed, installmert-sales contract or escrow agreement, the intent of which is the transfer of
title by Borrawer at a foturs date to a purchaser.

If all or any par'o’ the Property or any Interest In the Property is sold or transferred
{or if Borrower is not a naruial person and a beneficial interest in Borrower is sold or
transferred) without Lender's rior written consent, Lender may require immediate payment in
full of all sums secured by this Securi'y Instrument. However, this option shall not be exercised
by Lerder if such exercise is prohibited b) Applicable Law.,

If Lender exercises this option, Zouder shall give Borrower notice of acceleration. The
notice shall provide a period of not less thaw 30 days from the date the notice is given in
accordance with Section 15 within which Bor-ower must pay all sums secured by this Secarity
Tnstrument. If Borrower fails to pay these sams pricr to the expiration of this period, Lender
may invoke any remedies permitted by this Security Fsstrument without further notice or demand
on Borrower.

19, Borrower's Right to Reinstate After Accelurasion. I Borrower meets cerlain
conditions, Borrower shall have the right to have enforcousent of this Security Instrument
discontinued at any time prior fo the earliest of: (a) five dayg befcre sale of the Property
pursuant fo any power of sale contained in this Security Instrumen; {0} such other period as
Applicable Law might specify for the termination of Borrawer's right to/relustate; or (¢) entry of
a judgment enforcing this Security Instrument, Those conditions are that Brirower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b} cures any default of any other covenants or agreemnis; {c) pays
all expenses incurred in enforcing this Security Imstrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fecs, and other fees incuried for die
purpese of protecting Lender’s interest in the Property and rights under this Security Instremran
and (d) takes such action as Lender may reasomably require to assure that Lender's interest in <02
Property and rights under this Securlty Instrumend, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses int one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; () certified check, bank check, treasurer's check or cashier's check, provided any such
check s drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or eatity; or {d) Eiectronic Funds Transfer. Upon reinstalement by Borrower,
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration bad occurred. However, this right to reinsiate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (fogether with this Security Instrument) ¢an be sold one or more
times without prior notice to Borrower, A sale might resull in a change in the entity {(known as
the-"Loan Servicer”) that collects Periodic Paymenis due under the Note and this Security
Yastement and performs other mortgage loan servicing obligations under the Note, this Security
Tnstraiment, and Applicable Law. There alsc might be one or more changes of the Loan Servicer
unrela ed to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wridter notice of the change which will state the name and address of the new Loan
Servicer, the adiress fo which payments should be made and any other information RESPA
vequires in conrécta with a notice of transfer of servicing. If the Note is sold and thereafier
the Loan is serviced sv.a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligativas to Rorrower will remain with the Loan Servicer or be transferred o 2
successor Loan Servicer aru ~i¢ not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor (Lender may commence, join, or be joined to any judicial action
(as either an individual litigant or thy member of a class) that arises from the other party's
actions pursuant to this Security Insuaruent or {hat alieges that the ather party has breached any
provision of, or any duty owed by reasonaf, this Security Instrument, uatit such Borrower or
Lender has notified the other party (with such netice given in compliance with the requirentents
of Section 15) of such alleged breach and affirded the other party hereto a reasonable period
after the giving of such netice to take corrective aci'on. If Applicable Law provides a time
period which must elapse before certain action can i taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The notic: i acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notict i acceleration given fo Borrower
pursuant to Section 18 shall be deemed 1o satisfy the notice a7 upportunity (o take corrective
action provisions of this Section 20. '

21, Hazardous Substances, As used i this Section 21: (@) "Yiazardous Substances”
are (hose substances defined as toxic or hazardous substances, policfints, or wastes by
Environmental Law and the following substances: gasoline, kerosene, otiwer/iiarimable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, mai:oa’s conlaining
ashestos or formaldehyde, and radioactive materials; (b) "Environmental Law" rieans federal
laws and laws of the jurisdiction where the Property is Jocated that relate o heaidh, saaty or
environmentzal protection; {c) "Environmental Cleanup” includes any response action, rem.dial
action, or removal action, as defined in Environmental Law; and {d} an "Emvironment:t
Condition" means a condition that can cause, confribute to, or otherwise trigger’ 2u
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threalen to release any Hazardous Substances, on or in the Property.
Borrower shall nat do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or {c}
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

YLLINOIS Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT F 4 1/01
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of e
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clalm,
demand, lawsuit or other action by any governmental or regulatory agency or private party
favolving the Property and any Hazardous Sebstance or Environmental Law of which Borrower
s ictoal knowledge, () any Environmental Conditlon, incuding but not limited to, any
spiltiig. leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condilior’ caused by the presence, use or release of a Hazardous Substance which adversely
affects ' value of the Property. If Borrower learns, or is notified by any governmental or
regulatory tuthority, or any private party, that any removal or other remediation of any
Hazardous Substapce affecting the Property is necessary, Borrower shall promptly take all
necessary remedisl sctions In accordance with Environmental Law. Nothing herein shall create
any obfigation on Lender for an Environmental Cleanup.

NON-UNIFORM/COVENANTS. Barrower and Lender further covenant and agree as
follows:

22, Acceleration; Remedrs. ) Lender shall give notice to Borrower prior to
acceleration following Borrower's bive n_of any covenant or agreement in this Security
Instrument (but not prior to acceleratiou undz» Section 18 uniess Applicable Law provides
otherwise). The notice shall specify: (2) tie default; (b) the action required to cure the
default; (c) a date, not less than 30 days from fue Jate the notice is given to Borrower, by
which the default must be cured; and (d) that fuurire to cure the defanit on or beforg the
date specified in the notice may result in acceleratica of the sums secured by this Security
Instrument, foreclosure by judicial procesding and sal. o the Property. The notice shall
further inform Borrower of the right to reinstate after aco+lziation and the right to assert
in the foreclosure proceeding the mom-existence of a default” or, any other defense of
Barrower to acceleration and foreclosure. If the defanit is not cared on or before the date
specified in the notice, Lender at its option may require immediace payment in full of 2l
sums secured by this Security Instrument withont forther demand aud mzy foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to colec? all expenses
incurred in pursuing the remedies provided in this Section 22, including, but uuf limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrumert, Londer
shall release this Security Instrument. Borrower shall pay any recordation costs. Lender'muy
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a nild
party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby
releases and waives all rights under and by virtue of the lilinois homestead exemption laws,

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's expemse to protect Lender's interests in Borrower's
collateral. This insurance may, but need nol, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made
ILLINOIS-Single Family-Fannie Mae/Freddie Mae UNIFORM INSTRUMENT For, i/01
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
fnsurance as required by Borrower's and Lender's agreement, If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose tn connection with the placement of the fnsurance, untll
the effective date of the cancellation or explration or the insurance. The costs of the insurance
me;: be added to Borrower's tofal outstanding balance or obligation. The cosis of the msurance
may e more than the cost of insurance Borrower may be able to obiain on its own.

BY SIGNVANC BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Securit-Tostrament and in any Rider executed by Borrower and recorded with
it. //"’ -

ol eyt (Seal

L %
STEPHEN E GOI'D -Borrower

(Seal
-Borrower

{Seal
-Borrower

{Seal
-Borrower

Witnesses:

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINQIS,
COUNTY OF Rﬁ* lﬂ« } 88
L, maﬂ.ﬁu M. Lﬁkﬂb&-ﬂﬂ < . a Notary Public

invan] for said county and state do hereby certify that
STEPREN E GOLD

personally knovia f me to be the same person(s) whose namef(s) subscribed to the foregoing

instrument, appearec. before me this day in person, and acknowledged that he
signed and delivered the s2id tastrument a3 his free and voluntary act, for the uses
and purposes therein set fords
Given under mty band (ind ¢[ficial seal, this 18th day of
Novernber .0 /ﬂ
~ VY LIS L ppne
Notary Public e
My Commission Expires: R
5-A15 CFFICIAL SEAL
MARIA M LAPLUME

g NOTARY PUBLIG - STATE OF )
, : NOIS
¢ _ MY COMMISSION EXPRES.0802/15

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ¥ 014 1/01
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1-4 FAMILY RIDER
(Assignment of Rents)
L OANE 001077863
THIS 1-4 FAMILY RIDER is made this 18t day of
Nevembar . 2011 , and is incorporated into and shall be

deemed 2y smend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrumzt™ of the same date given by the undersigned (the "Borrower") to secure Borrower's

Note io

Wintrust Mortgage, a division of Barrington Bank and Trust Co.,

N.A., a National barx {the
"Lender™) of the same duic and covering the Property described in the Security Instrument and
located at:

7615 S MORGAN ST CHICAGC, 1L.60620

[Vrorerty Address)

1-4 FAMILY COVENANTS. In addiion to the covenants and agreements made in the
Security Instrument, Borrowes and Lender furlrer covenant and agree as follows:

A. ADDITIONAL PROPERTY( SUBJECT TO THE SECURITY
INSTRUMENT, In addition to the Property cescribed in Security Instrument, the
following items now or hereafier attached to the Proyerty to the extent they are fixtures
are added to the Propecty description, and shall also corstiute the Property covered by
the Secarity Instrument: building materials, appliances and goods of every nature
whatsoever now or hereafter Jocated in, on, or used, or Intender! to Le used in connection
with the Property, including, but not limited to, those for the pumpuses of supplying or
distributing heating, cooling, eleciricity, gas, water, air and light, sir> prevention and
extinguishing apparatus, security and access control apparatus, pharuing, bath tubs,
vwater heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashrs, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shaces, curtains
and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings, au of
which, including replacements and additlons thereto, shall be deemed to be and reinair’2
part of the Property covered by the Security Instrument. All of the foregoing together
with the Property described in the Security Instrument (or the leasehold estate if the
Security Instrument is on a leasehold} are referred to in this 1-4 Family Rider and the
Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not
seek, agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing (o the change. Borrower shall comply with ail laws,
ordinances, regulations and requirements of any governmental body applicable to the

Property.
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C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower
shall not allow any lien inferior to the Security Instrament to be perfected against the
Property withont Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against
»snf Wss in addition to the other hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is
deletit.

7 30RROWER'S OCCUPANCY. Unless Lender and Borrower otherwise
agree in wridns, in Section & concerning Borrower's occupancy of the Property is
deleted.

G. ASSIGMMENT OF LEASES. Upon Lender's request afler defaul,
Borrower shall assigh tr J.éuder all leases of the Property and all secarity depostis made
in connection with leasés of +he Property, Upon the assigament, Lender shall have the
right to modify, extend or terminate the existing leases and to execute new leases, in
Lender's sole discretion. A$ vsed in this paragraph G, the word "lease” shall mean
"sublease™ if the Security Instremer: is on a leasehold.

H. ASSIGNMENT OF T&NTS; APPOINTMENT OF RECEIVER;
LENDER IN POSSESSION. Borroer s5calutely and unconditionally assigns and
transfers to Lender all rents and revenues ("Rents") of the Property, regardiess of to
whom the Rents of the Property are payable. ‘Hortower authorizes Lender or Lender's
agents to collect the Rents, and agrees that each tepant of the Property shall pay the Rents
to Lender or Lender's agents. However, Borrower shall receive the Renis until (i)
Lender has given Borrower notice of default pursuaid o) Section 22 of the Security
Instrument and (ii) Lender has given notice to the tenantis) that the Renis are to be paid
to Lender or Lender's agent, This assignment of Renis contitutes an absoluie
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) ail/ents received by
Borrower shall be held by Borrower as trustee for the benefit of Leruesonly, to be
applied to the sums secured by the Security Instrament; {ii) Lender shali e cotitled to
collect and receive all of the Rents of the Property; (ili} Borrower agrees that ecck tesant
of the Property shall pay all Rents due and unpaid to Lender or Lender's agents upon
Lender's written demand to the tenant; (iv) unless applicable law provides otherwice, a
Reats collected by Lender or Lender's agents shall be applied first fo the costs of taking
control of and managing the Property and collecting the Rents, including, but not limited
to, attorney's fees, receiver's fees, premiums on receiver's bonds, repair and maintenance
costs, Insurance premiwms, taxes, assessments and other charges on the Property, and
then 1o the sums secured by the Security Instrument; (v} Lender, Lender's agents or any
judicially appointed receiver shall be liable to account for only those Rents actually
vecejved; and (vi) Lender shail be entitled to have a receiver appointed fo take possession
of and manage the Property and collect the Rents and profils derived from the Property
without any showing as to the inadequacy of the Property as security.
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If the Rents of the Property are not sufficient to cover the costs of taking control
of and managing the Property and of collecting {he Rents any funds expended by Lender
for such purposes shall become indebtedness of Borrower to Lender secured by the
Seezrity Instrument pursuant to Section 8.

Borrower represents and warrants thal Borrower has not execuled any prios
assignment of the Rents and has not performed, and will not perform, any act that would
prevent . exder from exercising is rights under this paragraph.

Leade: . or Lender's agents or a judicially appointed receiver, strall net be
required to eutrrupon, take control of or maintain the Property before or after giving
notice of default fo-Torrower, However, Lender, or Lender's agents or a Judicially
appolnted recelver, mav'10 so at any time when a default occurs. Any application of
Rents shall not cure or wrive. any default or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall terminate when all the sums
secured by the Security Fostrunient are paid in fill. '

I CROSS-DEFAULT FROVISION, Borrower's default or breach under any
note or agreement in which Lender Yoc-an interest shal! be a breach under the Security
Instrument and Lender may invoke any of the remedies permitted by the Security
Instrument.

BY SIGNING BELOW, Borrower acce
this 1-4 Family Rider.

d agre:s to the terms and covenants contained in

{Seal)

-Borrower

STEPHENJE GOLD

{Seal}

-Borrower

_geal)

-Porrwel

(Seal)

-Bortower
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FIDELITY NATIONAL TITLE INSURANCE COMPANY

750 E. BUNKER CT. #700, VERNON HILLS, ILLINOIS 60061
PHONE: (847) 362-7605
FAX: (847) 362-9192

ORDER NUMBER:2010 013015982 SCF
STREET ADDRESS: 7615 8. MORGAN ST.

CITY: CHICAGO COUNTY: COOK COUNTY

TAX NUMBER: 20-29-412-005-0000

LEGAL DESCRIPTION:
LOT 4 TN HANSEN'S RESUBDIVISIOR OF LOTS 26 TO 2% INCLUSIVE IN BLOCK 13 IN WEST AUBURN,

A RESUBDIVTAICY OF BLOCKS 1,2,3,4,13,14,15 AND 16 IN CGDEN'S SUBDIVISION OF THE
SOUTHWEST 1/4J% SECTION 29, TOWNSHIP 38 NORTH, RANGE 14, BAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOF. COUNTY, ILLINCIS.



