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RECORDATION REQUESTED BY:
Oak Bank
1000 N. Rush Street
Chicago, IL 60611

WHEN RECORDED MAIL TO:
Oak Bank
1000 N. Rush Street
Chicago, IL 60611

SEND TAX NOTICES TO: .
Qak Bank
1000 N. Rush Straet
Chicago, IL 60671 FOR RECORDER'S USE ONLY

This Mortgage prepared by:

nIORTGAGE

MAXIMUM LIEN, At no time shall the principal ‘amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the (ir/tgage, exceed the note amount of $550,000.00.

THIS MORTGAGE dated February 6, 2012, is made and exacutzd between P&C Management, LLC, an Hiinois
Limited Liability Company (referred to below as "Grantor") and 0ak Bank, whose address is 1000 N. Rush
Street, Chicago, IL 60611 {referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgayss. warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; a" -casements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incluaing stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real prooverty, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) taorated in Cook County,
State of lllinois:

LOT 66 IN FRANK DELUGACH'S AUSTIN GARDEN, BEING A SUBDIVISION OF THE HORTH WEST 1/4 OF
THE NORTH EAST 1/4 OF SECTION 17, TOWNSHIP 37 NORTH, RANGE 13. EAL] OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 10430 South Mayfield Avenue, Oak Lawn, iL 60453.
The Real Property tax identification number is 24-17-215-011-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 1S GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE. THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender
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MORTGAGE
Loan No: 35780 {Continued) Page 3

Grantor's compliance with the terms and conditions of this Mortgags.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now of hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property, including without limitation, the Americans With Disabilities Act. Grantor may
contest in good faith any such law, ordinance, or regulation and withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender
may require Grantor to post adequate security or a surety bond, reasonably satistactory to Lender, to
protect Lender's interest.

Duty to Protact. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in ardirion to those acts set forth above in this section, which from the character and use of the
Property are reasarahly necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, deciare immediately due and payable
all sums secured by this Mecitozge upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, 0_2ny interest in the Real Property. A "sale or transfer” means the conveyance
of Real Property or any right, titls—or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; “whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, of by sale,
assignment, or transfer of any beneficial interast in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an imerest in the Real Property. If any Grantor is a corporation,
partnership or limited liability company, transfer also includes any change in ownership of more than
twenty-five percent {(25%) of the voting stock, partrership interests or limited liability company interests, as
the case may be, of such Grantor. However, this Hption shall not be exercised by Lender if such exercise is
prohibited by federal law or by llinois law.

TAXES AND LIENS. The following provisions relating to-4nz-taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due {and in all events prior-to delinquency) all taxes, payrell taxes,
special taxes, assessments, water charges and sewer service charges Jevied against or on account of the
Property, and shall pay when due all claims for work done on or fcr <ervices rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens naving priority over or equal to the
interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further spenified in the Right to Contest
paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or clzimin connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Propzrty. is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15} days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shail defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official 1o deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials.




1203931061 Page: 5 of 14

UNOFFICIAL COPY

lilm sasuedxa yons Iy “iojueig Ag yuswAedas jo aiep ayl 01 Jopus Aq pred Jo paunoul alep ayr wouy ajoN
8Ui 18pun pabieyo ales ay) Je 1saJslut Jesq uayt JIm sascdind 4ons o} Jepua Aq pied Jo PeaLnoul saunyipuadxso
Yons |y -Ausdold ayl Buinsesaid pue Bulueiuiew ‘Bunnsu 104 €1809 ||le BuiAed pue Ausdoug sy uo paoe;d
40 paiag| awi Aue e ‘swiepo Jaylo PUB SadueJquINIUS ‘s158403Ui ALINdss ‘sus|| ‘saxe) |je Buided o BuiBleyosip
O} pelwl} 1ou ing Buipnjour ‘ejendoldde Sweap Jspuay 1eyi uonoe Aue oyey (0} peiebliqo sq jou yeys nq)
Aew jleysq s JolueiD Lo 48puaT ‘suswinoog pelejay Aue Jo abeBLiopy siyy Japun Aed 10 861eyosip 0} pasnba;
S| Jojuely sunowe Aue anp uaym Aed Jo ableyosip 01 ainpey S,J0jueun 01 paywy| Jou 1ng Buipnjou 's1uawnoo(
paleey Aue so ebebropy S Jo uoisiaoud Aue yum Ajduiod o Site} Jowuesn 11 uo Auedoiy ayl u iseselu
§./opust J08y4e AlelBlewWw PINOM 1BY) PedUBWIOD s| Bupaaooud 1o uonoe Aue H "SIUNLIANIAXT S.HIANT]

"Aliadouy ey) o 1s09 Wawaoe|des anjea yseo ay; sulwalep
8pue 01 Aicjoeysnes Lesieidde uspuadapui ue aaey 19pua 10 1sanbss uodn ‘lleys Jojueiny  -Aajjod
84l jo 8iep uonnudxe ayl (g} pue njea eyl Buiwieaep 10 Jsuuew ayy pue ‘Auadoid yons }0 angea
luswaoe(das jueind uay) ayl ‘paansul Apadoid 3yl (1) ‘Aoijod syl 4o junowe 84l {g) ‘painsul sysu ay
(Z) ‘dansul ayy 1o pweu ayy (1) :Butmoys soueinsu 40 Aojjod Bunsixe yoea uo yiodel B 8pua o1 ysiuny
IIBYs Jojueig) ‘JesA e-32uo ueyl alow Jou 18ramoy “Japue jo 1senbai uodn "83uBInsUY) uo odey s sojuein

Jeadie Azw sisesalu S.401ueg se 101ueih 0 pled aq |jeys §paadoLd yons ‘ssaupsigepuy
94l jo N ul wewAed 1oy speasoid Aue SPIOY Jspueq )i sseupeigepuy 34l JO aouejeq jedpund
8y} 01 paljdde aq [jeys ‘Aue . 1apulewsy ay) pue ‘1s8193ul paniooe Aed o) ualy ‘aBebriop sip lapun Japua
01 Buimo junowe Aue Aed 01 1844 nacn aq ||leys Auadoid ay) 40 uone.ioisal Jo sedas ey o] panwiwoo
lou sey Japua yolym pue 1diaoal e e sAep 0g uiyIm Pasingsip uasq Jou aAey yalym spaasoud Auy
‘abeBioy siyy sepun HNe4sp Ul 10U si lojuRID J| uoKeI0ISel JO Hiedsl Jo 1800 ajqeuoses. ayl o} spesooud
Syl woJy 1olersy ssinquwias 1o Aed ‘amlipuacixe yons jo jooud Alojoeysnes uodn ‘lleys sepua iapusq o)
Alojoeysnes sauuew e ui SjuswaAoldw| pakosisep.io pabewep ay) soe(dal 1o dledal |feys 10jueIp ‘ileda. pue
uofleiolsas 0) speaooud ay) Ajdde o) 1099 JepueT §| -Alladoug ay: jo Jledas pue uoieio)sal 3yl Jo ‘Alladoug
ay) Bunoaye usi Aue 10 JudwAed ‘ssaupelqgepuy 8’ jo uononpai ayl o) spasvoid 3yl Ajdde pue’ eaueJnsu)
Aue o spasaoid ayy uiea. PuB sa1208J ‘U0NOs@ S 19pUT T IR ‘AW 1apue” ‘payedw) s Alunoas §,Japua“ 10u
10 ssyisym "Aljenses ay) jo shep (G1) usalyy wiyum os op'm 8|18} JoluRIg J1 $50| 4o Jooid ayew Aew lapuan
‘Auadold syy o) sbewep o sso| Aue $0 18pua Aou Appducid lleys Joluein -speadosq jo uoieoyddy

"UEO| 843 JO W8 BY) 1O} BOURINSUI 4aNS Uleliew 0) PuB ‘Japua Aq pasnbes asimiagio

01 ainjiey 10y Aungel| s Jaunsul ay) JO Iauilepdsip Aue Bujuieluoo jou pug Japus o1 8001 venum loud sAep
(0€) AuIy1 o wnww e oYUM paysiuiwip o pajj@aues aq jou liim abeisnod jeyy uonendis e Bueluod
d8insul yoes wouy ebeianoo jo $81801J11480 1apUaT 01 1aAlEp jeys 10jUBin “Japuaq 01 ajqeidaoue Alqeuoses.
2q Aew se wioj yons ul pue saluedwod eoueinsu; yons AQ uenum aq |eys salod aunbsi few lapuan
Se 9dueINSU) Jgjloq pue uondn.ielu; ssauisng ‘PieZRY 0} paliwy jou Ing Buipnjouy ‘ddueInSUI JBy10 yons
UlBjulewl jeys Jojue.is) ‘Ajjeuonippy '$910ljod aoueInsul Aupge| 4oNs Ul spainsul |euoiippe se paiweu Bulag
BpUST Yiim 1senbel Aew iepust se sjunowe 9besenod yons aoueinsul Aljige)| jeieush anlsuayaldwon
UBlUBW pue aindord ose jeys 0lUBlD  “iBpueT jo uoae) up asnepo sebeblow piepuers e yum pue
'asnejo IDuURINSUIND Aue 40 uoneoldde ploae o) usIIyNs uNowe ue u Aledold |eay ay; uo sjuaweaAoidug
[le Buuaaos snea dlqeunsul Ny By1 Joy siseq Wolisoeides B U0 sjuswesiopus aBeanos pspusixe
PJEPUBLS ylim BDUBINSUI BIY JO s8jjod ulluRW pue ainnoud lltys Jcjuels  ‘asueinsu) jo 8sduRULlUIRN

:abeBliop
SIU} 0 led e aie Alsdoiy ayy Buunsuy 01 Bunejes suolsiaoid Buimojioy sy ‘FONVHNSNI IDYINVA ALYIHOHd

‘Slusluaa0dwl Yans 10 1500 8yl Aed |!m pue ues Jojuein
eyl Jspua] 01 AJoloejsies sadueinsse 80ueApe Japuat 01 ysiuing 49pusT 1o 1senbss uwodn jjim lojueun

 abey {penunuoy) 08LS€ :0N ueoT
FOVOHLHOW




1203931061 Page: 6 of 14

UNOFFNIICIAL COPY

ORTGAGE
Loan No: 35780 (Continued} Page 5

become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B} be added to
the balance of the Note and be apportioned among and be payable with any instaliment payments to become
due during either (1) the term of any applicable insurance policy; or (2} the remaining term of the Note; or
(C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Mortgage also
will secure payment of these amounts. Such right shalt be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simpie, freecnc clear of ali liens and encumbrances other than those set forth in the Real Property
description or ir‘any title insurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in coapzction with this Mortgage, and (b} Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. SubjeCt o the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Froperty against the lawful claims of all persons. In the event any action or
proceeding is commenced that-auestions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the actiern ot Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitied to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause 1o be delivered, to Lender
such instruments as Lender may reguest.fiem time to time to permit such participation.

Compliance With Laws, Grantor warrants {rat the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and veyulations of governmental authorities.

Survival of Representations and Warranties. All fepresentations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution an4 delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Grantor's Indebtedness shall be paid in
full.

CONDEMNATION. The following provisions relating to condemnatio) pioceedings are a part of this Mortgage:

Proceedings. !f any proceeding in condemnation is filed, Grantor stiell promptly notify Lender in writing,
and Grantor shall promptiy take such steps as may be necessary-tn Jdufend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender soall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its. own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentatizn as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemner by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at iz election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes 1o which this section applies: {1) a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; {2) a specific tax on
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evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasonabie termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A} to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant {including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall cortinue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Wortgage or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continile to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to e Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under
this Mortgage:

Payment Default. Grantor fails o + ake any payment when due under the Indebtedness.

Default on Other Payments. Failur: of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Mortgage or in any Of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition containcd in any other agreement between Lender and Grantor.

False Statements. Any warranty, representation or stutmment made or furnished to Lender by Grantor or
on Grantor's behalf under this Mortgage or the Related ficGuments is false or misleading in any material
respect, either now or at the time made or furnished or becorncs false or misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valia and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The dissoiution of Grantor's (regardiess of whether elestion t0 continue is made), any
member withdraws from the limited liability company, or any other termination of Grantor's existence as a
going business or the death of any member, the insolvency of Grantor, the ahpoistment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any typs i creditor workout, or
the commencement of any proceeding under any bankruptey or insolvency laws by or 2gainst Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture procesdings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a garnishment of any
of Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not
apply if there is a good faith dispute by Grantor as to the: validity or reasonableness of the claim which is
the basis of the creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor
or forfeiture proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture
proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate reserve or bond
for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without
limitation any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether
existing now or later.
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part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at jeast ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any saie of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Mortgage, ufter Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remaoias. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict
the rights and remziies available to Lender following an Event of Default, or in any way to limit or restrict
the rights and abiity of Lender to proceed directly against Grantor and/or against any other co-maker,
guarantor, surety of enuriser and/or to proceed against any other collateral directly or indirectly securing

the Indebtedness.

Attorneys' Fees; Expenses. [If t ender institutes any suit or action 10 enforce any of the terms of this
Mortgage, Lender shall be entivad to recover such sum as the court may adjudge reasonabie as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expansas Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the.ontarcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest 2. the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph incluce, without limitation, however subject to any [imits under
applicable law, Lender's attorneys' fees and Londer's legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptry proceedings (including efforts to modify or vacate
any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost
of searching records, obtaining title reports (including fcieriosure reports), surveyors' reports, and appraisal
fees and title insurance, to the extent permitted by applicaile law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, imeluding without limitation any notice of
default and any notice of sale shall be given in writing, and shall be ¢fizctive when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), »«hen deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United Stutes-mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the peginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any party may cnange its address for
notices under this Mortgage by giving formal written notice to the other parties, speciiviig. that the purpose of
the notice is to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address. Unless otherwise provided or required by law, if therc is more than one
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment
to this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish
to Lender, upon request, a certified statement of net operating income received from the Property during
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income” shall
mean all cash receipts from the Property tess all cash expenditures made in connection with the operation
of the Property.




1203931061 Page: 11 of 14

UNOFFICIAL COPY

J'S'N 67 10y uoleuodsuely sieusieyy snopiezey ey .VHYS.) 66566 'ON "1 “and ‘986l 4o 10y
UOREZLoyinesy pue sjuswpuawy punpadng Ul “(,¥10432.) "bes 18 ‘1006 Uondss '3's'N zv ‘papuswe
Se ‘086l 40 1Y Aupger] pue ‘uonesuadwoy ‘ssuodsey [BlUsiuonAug aaisuayaidwoy oy uanelw|
Inoyum Buipnjour Juawiucsiaue sy Jo Yieay vewny yo uonssyoid sy o) Builejs: saoueuipso pue suonenbay
'saIntels [B00] pue |eiapay ‘elels (R pue Aue uesw  smeq [eJusWUOIIALT, SpIOm BY) -smeq [BlUBWUONAUg

“JNeeq, papn uonoes sy wi obeBLiopw siy3 uy yisoy 108 Wnejag sy sueew neye(, prom ayL -yneyag

"subisse pue siossesans 41341 Jjg pue s10N ay) Bujubis S1a%eW-00 pue sieubis-o lie sapnjou;
pue Auedwop Aupgen palwn siouly ue ‘97 ‘uowsbeuey Hmy sueaw «42MoLIog, piom oy "iamollog

-8P0D [BIOJBWIWIOY wloliun BYy) Ul swie) 4ons o1 peingune sBujuesw sy aney lieys aBebiriopy siyy
Ul PAUYaP 8s1miey1o 10U swiey pue spiosy ‘anbe. Aew 1x83u00 sy} se “enBuis ayy apnjou (jeys [ean)d a4y pue
‘leinid syy epnjout jleys senbuis sy Ul pesn sunel pue spiop| “ealewy jo SOIEIS pauun ay) jo Asuow njme;
Ul Slunowe uesul leys syunowe Jejjop oy S8dUssael |l ‘Alenuos ayl o) pejers Alleayioads ssajun ‘abebriop
SILQ Ul pasn uaym sbLuueew Buimoyjoy sy BABY |)BYs suuel pue spiom peziedes Buimoyo) ay) "SNOILINI43a

“abebuoy s Aq painoes SS8UPalgapy| Jje ol se sioul| jo aielg 841 J0 smej uondwaxa pesisawoy
Ui JO slysuUBq pue siyLw! e sanem pue saseajp) Ageusy ojuelp "uondwex3 pesjsewol jo Jantepn

‘afebrop siyl jo aouewJoliad ay) ul aouasss 84l JO S| Buil| -aouessy Y} jo s) awny

'Ssaupalgapu| ay) ispun Aljigey| 1o abebLopy
Siyl jo suonebiigo ayr woy 101uBIn) ‘OuIseajal INoyIMm UoIsSUBIXa 10 adueseaqio) o Aem Aq ssaupaigapu,
3yl pue sBebuopy siyz oy 9IUBIBYBI [ Yl/A  SJOSS300NS SJdowein yum eap Aew ‘Jojuely 01 aonou
noyum “spusT ‘iolueln ueyy 48410 UOSIRY b Ul palsen sawodsq Aladoid ay jo diysssumo ) 'subisse
PuUB slossaoons sieyl ‘senued SUi JO WauBqg aip M einul pue uodn Buipuig aq lleys abebrioyy siy) ‘1s8uau
§,J0lueity Jo Jsysues) uo abeBuow siy u Paiz1s suonenwn) Aue o) 19lgng  “subissy pue siossasong

19pLDT 40 1UBsSU0D UM
a4l noyum ‘Ayoedes Aue u 48pus] 1o 1euaq syl o) i AQ ppy swn Aue e Aledoid syl w sless o
1saseIul Jaylo Aue yum abebiopy Syl Aq palesuo a1eyss JO 1S 941 Jo seblsw ou 84 Itreys ssayy aebiapy

‘abeBLiop s1y; Jo uolsinoud Jaylo Aue yo Allligesoioua
10 Aupijea ‘Aljeba) ay; 1084e J0u |leys ebeBliopy Syl 40 uoisinoid Aue o Aljigeasiojusun 1o ‘AlpliAL)
‘AeBoy sy ‘me; Aq paxnbas asimiaylo sssjun  ebebuop sy wolr pajajap paiapisuos aq fleys 3
‘Paljipow os aq jouueo uoisiaoud Bulpuayo ay) §j ‘8{qesdioqus pue pies ‘gde) S8Wo28q U 1eyt os paigpow
Palopisuod aq jleys uoisiaosd Buipusyo sy ‘a|qiseay "9IURISWINDID JsU50 Aue 0] se 2|geasiojusun Jo
‘PlieAu) ‘|leBay uoisiroid Buipuayjo ayy axew jou lleys Bupuy 1ey) ‘BdURISWINOIL Alie 0] se 8|gesol0juaUN Jo
‘PileAur ‘lebe)l ag o3 8beBriop sy jo uorsinoid Aue spuy uondIpsunf Juaedwos 1o 1nos e H Alpgeienag

Ut Jepue] 4o ed ayy uo UoissIWo Jo Aejap op 49pua Aq peubis pue Bupiim ui uanib Sl eAlRM yons
Ssajun abebliow siy sepun 51461 Aue paniem BABY 01 pawsap aq Jou |leys 18pus “ispue Aq senep oN

S1oulji] Jo 8le1S ey u) Jepue Aq peydease usaq sey abebliop sy
“Suoisincid mej Jo s1oiu0s sy 03 piebed noqum siou) jo ajeys ey jo Smep ay ‘me) [esepey Aq payduwesad

01 obeg {Penupuon) 08LSE ON ueo)
JOVOLIHOW




1203931061 Page: 12 of 14

UNOFFICIAL COPY

MORTGAGE
Loan No: 35780 (Continued) Page 11

Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Defauit® mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Grantor. The word "Grantor" means P&C Management, LLC, an lliinois Limited Liability Company.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor t¢ Lender, including without limitation
a guaranty ¢ all'or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their
guantity, concentration or physical, chemical or infectious characteristics, may cause of pose & present or
potential hazard to huwen health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured; t ansported or otherwise handled. The words "Hazardous Substances” are used
in their very broadest sense.-and include without limitation any and all hazardous or toxic substances,
materials or waste as defineZ-by or listed under the Environmental Laws. The term "Mazardous
Substances” also includes, withicut limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Imptovements. The word "Improve/nents” means all existing and future improvements, buildings,
structures, mobile homes affixed on the )Real Property, facilities, additions, replacements and other
construction on the Real Property.

indebtedness. The word "Indebtedness” meens all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for-the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Granto!'s cbligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, togethér with interest on such amounts as provided in
this Mortgage.

Lender. The word "Lender” means Oak Bank, its successors ana 4suans.
Mortgage. The word "Mortgage" means this Mortgage between Grantei 2nd Lender.

Note. The word "Note” means the promissory note dated February 8, 2012, in the original principal
amount of $550,000.00 from Grantor to Lender, together with all renewals <f, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agresment. The interest
rate on the Note is 6.375% per annum based on a year of 360 days. Payments =u the Note are to be
made in accordance with the following payment schedule: in 59 regular payments o ¢4 670.79 each and
one irregular last payment estimated at $500,912.33. Grantor's first payment is due Ap7i 1, 2012, and all
subsequent payments are due on the same day of each month after that. Grantor's firal payment will be
due on March 1, 2017, and will be for all principal and all accrued interest not yet paid. Payments include
principal and interest. The maturity date of the Note is March 1, 2017.

Personal Property. The words nparsonal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions 1o, all replacements of, and all substitutions for,
any of such property; and together with all proceeds {including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words " Related Documents" mean all promissory notes, credit agreements, loan
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