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MORTGAGE

DEFINITIONS

Words used in muitiple sections of this docwnent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarging the usage of words used in this document are
atso provided in Section 16.

(A) "Security Instrument” means this document, which is CatcGDECEMBER 16, 2011

together with all Riders to this document.

(B) "Borrower" is ELIZABETH LESSING FRIEDMAN SPURGLCH AND MATTHEW D SPURGEON,
WIFE AND HUSBAND

Borrower is the mortgagor under this Security Instrumen.
(C) "Lender™ is WELLS FARGO BANK, N.A.

Lender is s NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

0333076842

HLINOIS - Single Family - Fannie Mae.Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104

Lender is the mortgagee under this Security Instrument.

(D)) "Note" means the promissory note signed by Borrower and dated DECEMBER 16, 2011 .

The Note states that Borrower owes Lender TWO HUNDRED THIRTY FPIVE THOUSAND AND 00/100
Doilars

({J 8, §¥**¥235,000.00 y phus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than JANUARY 01, 2042 i

{E) "Property” means the property that is described below under the heading "Transfer of Rights in the

Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due undes the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders"“means all Riders to this Security Instrument that are executed by Borrower, The foilowing

Riders are 10 he executed by Borrower [check box as applicable]:

|__ Adjustable Raté Rider L% Condominium Rider [ Second Home Rider
L j Balloon Rider L. Planned Unit Development Rider L 14 Family Rider
Jva Rider L] Biweekly Payment Rider et Other(s) [specify]

() "Applicable Law" means ail ronuolling appiicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders {that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(B "Community Association Dues, Fees, anu ssessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or in: Property by a condominium assoclation, homeowniers
association or similar organization.

() "Electronic Funds Transfer" means any transicr-of funds, other than a iransaction originated by
check, draft, or similar paper instrument, which is inimed through an electronic terminal, telephomic
instrument, compuler, Or magnetic tape so as to order, inswan., or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited dof point-of-sale transfers, autornated teller
machine transactions, iransfers initiated by telephone, wire fezisfers, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, awarf o/ damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrived in Section 5) for: (i}
damage to, or destruction of, the Property; (ii) condemnation or other taking of 2! or any part of the
Property; (i) conveyance in lieu of condemnation; or (iv) misrepresentations of, ‘v omissions as to, the
value and/or condition of the Property.

{M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment ui, 45 defauli on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus €11} any amounts under Section 3 of this Security Instrument.

{O) "RESPA" means the Real Estate Settlement Procedures Act {12 U.5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject marter. As used
in this Security Instrument, "RESPA" refers 1o all requirements and restrictions that are imposed in regard
to a “federally related mortgage loan” even if the Loan does not qualify as a "federally related morigage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and 21l renewals, exiensions and
modifications of the Mote: and (i) the performance of Borrower’s covenams and agreements under
{his Security Instrument and the Note, For this purpose, Borrower does hereby morigage, prant and comnvey
0 Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording lurisdiction)
of COCK [Name of Recording Jusisdictiond:

SER ATTRCTED LEGAL DESCRIPTION

THIS IS A PURCHASE MONEY SLUURITY INSTRUMENT.
TAX STATEMENTS SHOULD BE UBNT T0: WELLS FARGO HOME MORTGAGE, P.0. BOX
11701, NEWARK, NJ 071014701

Parcel 1D Number: which currently has the address of
1522 5 PRAIRIE AVE UNIT JE&0 {Street]
CHICAGO tiy] . Illinois 60605 {Zip Cudef

{"Property Address™ )

TOGETHER WITH all the improvements now or hereafier erected on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregong is referred 1o in this
Security Instrument a3 the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estare hereby/conieyed and has
the right 10 morigage, grant and convey the Property and thar the Property is unencumicien, axcept for
encumbrances of record. Borrower warrants and will defend generally the title 1o the Property ugainst all
ciaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-vmiform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and lender covenant and agree as  [ollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuani to Section 3. Payments duc under the Note and this Security Instrument shall be made in U.5.

fratiis: (( f:‘]:;;
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currency. However, if any check or other nstrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made iz one or more of the following forms, as
selected by Lender::(a) cash; (b) money order; (¢} certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient 10
bring the Loan current. Lender may accept any payment or partial payment insufficient o bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymenton ihe future, but Lender is not obligated 1o apply such payments at the time such payments are
accepted. H Zuch Peripdic Payment is applied as of its scheduled due date, then Lender need not pay
interest on undppied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current: 1f Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or rewurn Wem 10 Borrower. 1§ not applied earlier, such funds will be applied to the outstanding
principal balance unded ¢ Note immediately prior 1o foreclosure. No offsei or claim which Borrower
might have now or in the fefure against Lender shall relieve Borrower from making payments due under
the Note and this Sccurity Instozment or performing the covenants and agreements secured by this Security
Instrament.

2. Application of Payments o Troceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: {a} imerest
due under the Note; (b} principal due uader the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment tn.ib< order in which it became due. Any remaining amounts
shall be applied first to Jate charges, second to :ny other amounts due under this Security Instrument, and
then 1o reduce the principal balance of the Note,

tf Lender receives a payment from Borrower ur a delinquent Periodic Payment which includes a
sufficient amount lo pay any lale charge due, the paymcit may be applied to the delinquent payment and
the late charge. I more than one Periodic Payment is outstaiting, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, apd ‘o the extent that, each payment can be
paid in fuli. To the extent that any excess exists after the paymen is applied to the full payment of one or
more Peripdic Payments, such excess may be applied 10 any late chargss dve. Voluntary prepayments shall
be applied first 1o any prepayment charges and then as described in the Mate:

Any application of payments, insurance proceeds, or Miscellaneous I'receeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay o Lender on the day Punodic Payments are due
under the Note, untii the Note is paid in full, a sum (the "Funds"} te provide for pavment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Securicy Irstrument as a
lien or encumbrance on the Property; (b} leasehiold payments or ground rents on the Progermy, i any; (¢)
premiums for any and ail insurance required by Lender under Section J; and (¢) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurapce premiums in accordance with the provisions ef Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish o Lender all notices of amounts 1o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items uniess Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay (o Lender Funds for any or all Escrow lteras at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

Om N
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due for any Hscrow Hems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such lime period as Leader may require,
Borrower’s obligation to make such payments and to provide receipts shai for all purposes be deemed 1o
be a covenant and agreement contained in this Security Instrurnent, a3 the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow lrems directly, pursuani 1o a waiver, and
Borrower fails (o pay the amount due for an Escrow liem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obiigated under Section 9 to repay 10 Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Iiems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay 10 Lender all Funds, and in
such amounts, that are thea required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient 10 permit Lender to apply
the Fundst he time specified under RESPA, and (b) not ta exceed the maximur amonnt a lender can
require under RESPA. Lender shail estimate the amount of Funds due on the basis of current dats and
reasonable esiimales of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds skl be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (icluding Lender, if Lender is an institution whose deposits are so insured} or in
any Federal Home Loan Bank-Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender-shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, orelitying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lenuer to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest tc.he paid on the Funds. Lender sha!l not be required to pay Borrower
any interest or earnings on the Funds. Eorrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrov, as defined under RESPA. Lender shall account t0
Rorrower for the excess funds in accordance with RESP/ If there is a shortage of Funds held i £5CTOW,
as defined under RESPA. Lender shall notify Borrower os méquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in aceordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrov, as defined under RESPA, Lender shall
notify Borrower as requited by RESPA, and Borrower shall pay Lender the amount necessary 1o make
up the deficiency in accordance with RESPA, but in no more than 12 monthty paymens.

Upon payment in fuil of alt sums secured by this Security Instrutaent; Lender shall prompily refund
1o Borrower any Funds held by Lender,

4. Charges; Liens, Borrower shall pay all taxes, assessments, chargess fines, and impositions
attributable o the Property which can atzin priority over this Security Instrumert, Irasehiold payments or
ground rents on the Property, il any, and Community Association Dues, Fees, and Astessments, if any. To
the extent that thesc items are Escrow ltems, Borrower shall pay them in the manner provided i Section 3.

Borrower shall promptly discharge any lien which has prionty over this Security imsininent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 mannsi “ceeplable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in focd faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion opirate 10
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the Yen to this Security Instrument, If Lender determines that any part of the Property is subject 10 & lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice ideniifving the
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lien. Within 10 days of the date on which that notice is given, Borrower shail satisfy the Tien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erecled on
the Property insured against loss by fire, hazards included within the ferm *extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Leader requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
iender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, whith right shall not be exercised unreasonably. Lender may
require Be(rower lo pay, in connection with this Loan, either: {a) a one-time charge for {lood zone
determination ~ertification and tracking services; or (b) a one-time charge for flood zone determination
and centification services and subsequent charges each time remappings or similar changes occur which
reasonably might afizct such determination or centification. Borrower shall also be responsible for the
payment of any feer imposed by the Federa! Emergency Management Agency in connection with the
review of any flood z0n% desermination resulting from an abjection by Borrower.

1f Rorrower fails to raintain any of the coverages described above, Lender may obtain ipsurance
coverage, al Lender’s option and Borrower's expense. Lender is under no obligation 1o purchase any
particular 1ype or ameunt of covaizge. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity i the Property, or the contents of the Property, against any risk,
hazard or liahility and might provide greater or lesser coverage than was previously in effect. Bormower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 3 shall
hecome additional debt of Borrower secured by tus Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and snali be payable, with such interest, upon notice from
Lender 10 Borrower requesting payment.

All insurance poicies required by Lender and renesals of such policies shall be subject to Lender’s
right 1o disapprove such policies, shall include a standaid merigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have 1he right 1w hold the policies and reaewal
certificates. 1f Lender requires, Borrower shall prompily give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, ot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include astandard mortgage clause and
shall pame Lender as mortgagee and/or as an additional loss payee.

In “he event of loss, Rorrower shall give prompt notice to the insurance/casier and Lender. Lender
may nake proof of loss if not made promptly by Borrower. Unless Lender and Forrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requited by Lender, shall
be applied 1o restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's seeurity is not lessened. During such repair and restoration peried, Lender shall bave e right to
hold such insurance proceeds until Lender has had an opportunity to mspect such Property 1o easure the
work has been completed to Lender's satisfaction, provided that such inspection shall be wadertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in 4 seiies
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shail not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economicatly feasible or Lender’s security would be lessened, the insurance
proceeds shalt be applied to the sums secured by this Security Instrument, whether or not then due, with
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the cxcess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance
claim and related maters, I Botrower does not respond wirhin 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender miay negotiate and setile the claim. The 30-day
period will begin when the notice is given. ln either event, or if Lender acquires the Property under
Section 27 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any surance
proceeds in an amount nol to exceed the amounts unpaid under the Note or this Security Instnoment, and
(b) any other of Borrower’s rights (other than the nght to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Propenty, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either (o repair or resiore the Property or
10 pay amdumis unpaid under the Note or this Security Instrument, whether or not then due.

6. Occrgancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within t0 days after the execution of this Security Instrument and shal) continue to occupy the
Property as Borrowe’s principal residence for at least one year after the date of ocoupancy, unless Lender
otherwise agrees in valiing, which consent shall not be unreasonably withheld, or unless exienuating
circumstances exist whicn 20 beyond Borrower’s control.

7. Preservation, Maiitenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the-Property, allow the Property to deterioraie or conunit waste on the
Property. Whether or nol Borrewer'ss residing in the Property, Borrower shall maintain the Property in
arder to prevent the Property from deiiiorating or decreasing in value due 1o its condition, Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shail
promptly repair the Property if damaged i avoid further deterioration or damage. If insurance of
condemnation proceeds are paid in connection/with damage to, or the taking of, the Property, Borrower
shail be responsible for repairing or restoring e Property only if Lender has rejeased proceeds for such
purposes. Lender may disburse proceeds for the repiirs and restoration in a single payment or in a series of
progress payments as the work is completed. If the wsyiance or condemnation proceeds are not sufficient
to Tepair or restore the Property, Borrower is not relieved of Borrower's obligatien for the completion of
such repalr or yestoration,

Leader or ifs ageat may make reasonable entries upon 4pd imspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemwenss on the Property. Lender shall give
Borrower nolice ai the time of or prior to such an interior inspection sprafying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defavit-if during the Loan application
process, Borrower or any persons or entities acting at the direction of (barrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informador or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan, Material
representations include. but are not limited to, representations concerning Berrowsr’s occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security tpuvrment. If
{a} Borrower fails (o perform the covenants and agreements contained in this Security Instrumeat; (h) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rignts mader
this Security Instrumens {such as a proceeding in bankrupicy, probate, for condemnation or forfeiturey for
enforcement of a tien which may auain priority over this Security Instrument or 0 enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Propenty and rights under this Security
Insirument, inciuding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited 100 (a) paying any sums secured by 2 lien
which hkas priority over this Security Instrument; (b} appearing in court; and {c} paving reasonable
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attorneys’ {ees to protect its interest in the Propesty and/or rights under this Security Instmmem,_m_cludmg
its secured position in a bankruptcy proceeding. Securing the Property includes, but is nol limited to,
entering the Property to make repairs, change locks, replace or board up doors and wmdows: gi{aln waler
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on ot off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation 10 do so. It is agreed that Lender incurs ne lability for not taking any or all
actions authorized under this Section 9. _

Any amounts disbursed by Lender under this Section 9 shall become additicnal debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

/e,
P If this Security Instrument is on a leasehoid, Borrower shall comply with all the provisions of the
iease. [f Borrower acquires fee title to the Property, the Jeaschold and the fee tithe shall not merge untess
Lender agiees (o the merger in writing.

10. Morigage Insurance. 1f Lender required Mortgage Insurapce as 2 condition of making the Loas,
Borrower shal? pay the premiums required to maintain the Mortgage Insurance ia effect, If, for any reason,
the Morigage Hisriance coverage required by Lender ceases 10 be available from the mortgage insurer that
previgusly provided cuch insurance and Borrower was required to make separaiely designated payments
woward the premiume for Mortgage Insurance, Borrower shall pay the premiums required to obiain
coverage substantially eguivalent lo the Morigage Insurance previously in effect, at a cost substantially
pquivaient 1o the cost w0 Marrower of the Mortgage lnsurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall contitraé ‘o pay to Lender the amount of the separately designated payments that
were due when the insurance coverase ceased w0 be in effect. Lender will accept, use and retain these
payments as & non-refundable loss ieserve in lieu of Merigage Insurance. Such losg reserve shall be
non-refundable, notwithstanding the fact(tha. the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eajgipgs-on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverzga-(in the amount and for the period that Lender requires)
provided by an insurer selecied by Lender aguin boeomes available, is obtaned, and Lender requires
separately designared paymenis toward the premium: for Morigage Insurance. If Lender reguired Mortgage
Insurance as a condition of making the Loan and Bor/ower was required to make separately designated
payments wward the premiums for Mortgage Insurance, ‘dorrower shall pay the premiums required 10
maintain Mortgage insurance in effect, or to provide & pomrefundable loss reserve, untit Lender’s
requiremen: for Mortgage fosurance ends in accordance with any seritien agreement between Borrower and
Lender providing for such termination or unti) (erminatien is requises by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provirZcd.in the Note,

Mortgage Insurance reimburses Lender (or any ensity that purchases fhie Note) for certain losses it
may incur if Borrower does noi repay the Loan as agreed. Borrower f5.aet a party (o the Morngage
Insurance.

Morigage insurers evaluate their total risk on all such insurance in force’troin.time 1o time, and may
enter imto agreements wish other parties that share or medify their tisk, or reduce Losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the othier panty (or parties) lo
these agreements. These agreements may reguire the morigage insurer © make payments usiig any source
of funds that the morigage insurer may have available (which may include funds obtained fromi Mortgage
[nsurance premiums).

As & result of these agreemenss, Lender, any purchaser of the Note, another insurer, any’ reiasurer,
any other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amoups fhat
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or medifying the morigage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Berrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

'
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{(b) Any such agreements will not affect the rights Borrewer has - if any - with respect fo the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated auntomatically, and/or to receive a
refund of any Mortgage Insurance preminms that were unearned at the time of such cancellation or
termination. '

11. Assigmnent of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. ' '

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoraiton or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's secusity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscelianeous Proceeds
untit Lender has had an opportunity to inspect such Property to ensure the work has been completed 10
Lender's sisfaction, provided that such inspection shatl be undertaken prompily. Lender may pay for the
repairs 4nd_.estoration in 2 single disbursernent or in a series of progress payments as the work is
completed. Uniess an agreement is made in writing or Applicable Law requires interest 1o be paid on such
Miscellaneous’ Proceeds, Lender shall not be required to pay Borrower any interest o €armings on such
Miscellaneous Pracexds. 1f the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Mizeai'aneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a-owl taking, desiruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to (¢ sams secured by this Securily Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the everit of a partial taking, desi-uction, or loss in value of the Property in which the fair market
value of the Property immediately Lefore the partial taking, destruction, or loss in value is equal to of
greater than the amount of the sums securtd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Forrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall 0 reduced by the amount of the Miscellaneous Procecds
multiplied by the following fraction: (a) the towal wmount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss 17 vilue of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial vikiug, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancors Proceeds shall be applicd to the sums
secured by this Security Instrument whether or not the sums are then duz.

If the Property is abandoned by Borrower, or if, after notic: by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers 1o make an awary {9 settle a claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notice s given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair«if.the Property or to the
sums secured by this Security Insirument, whether or not then due. "Opposing Pa'ty” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower aas a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is0nzun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment o. Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defarivand, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding o be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other wxaterial
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellanecus Proceeds that are not applied 1o restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the lime for
pavment or modification of amortization of the sums secured by this Security Instrument granted by Lender

S o4 Jd_—
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to Borrower or any Successor in Interest of Borrower shall not operate to release the Hability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise rqoc'hfy
amortization: of the sums secured by this Security Instrument by reason of any demand made by the o'ngmal
Borrower ot any Successors in Interest of Borrower. Any forbearance by Lender i.n_ exercising any glght or
remedy including, without limitation, Lender’s acceptance of payments from third persons, enhiies of
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Soccessors and Assigns Bound. Bormower covenants
and agrees thay Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Noig (a "vo-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s inierest in (e Property under the
terms of this Security Instrument; (b is not perscaally obligated to pay the sums secured by this Security
Instrumsne:_und {¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any arcommodations with regard to the terms of this Security Instrument or the Note without the
£O-SigNEr’s coasent. '

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligains under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rigits and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations #ud lability under this Securily Instrument unless Lender agrees io such release in
writing. The covenants-za¢ agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succesiars and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in comnnection with
Borrower's default, for the purpose Of proecting Lender's interest in the Property and rights under this
Security Instrument, including, but netlimited to, attorneys’ fees, property inspection and valuation fees.
In regard 1 any other fees, the absence of <xpress avthority in this Security Instrument to charge a specific
fee 10 Borrower shall not be construed as a preaibition on the charging of such fee. Lender may not charge
fees that are expressty prohibited by this Securit Instrument or by Applicable Law.

If the Loan is subject to a law which sers maxivte loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in conpeetion with the Loan exceed the
permitied limits, then: (a) any such loan charge shall(be reduced by the amount necessary 10 reduce the
charge to the permitied limit; and {b) any sums already coileried from Borrower which exceeded permitted
limits will be refunded 1o Borrower. Lender may choose 1n make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrover. If a refund reduces principal, the
reduction will be treated as a partial prepayment without anv/ prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptanie of any such refund made by
direet payment to Borrower will constitute a waiver of any right of action Porrower might have arising out
of such overcharge.

15. Notices. Ali noneces piven by Borrower or Lender in connection vwithhis Security Instrument
must be in writing, Anyv notice 1o Borrower in connection with this Sccurity Instramént shall be deemed to
have been given o Borrower when mailed by first class mail or when actually deiivered o Borrower's
notive address if sent by other means. Notice to any one Borrower shall constitute notice- o all Borrowers
unless Applicable Law expressty requires otherwise. The notice address shall be the!Property Address
unless Borrower bas destgnated 2 substitute notice address by notice to Lender. Borrower sua™ promptly
aotify Lender of Borrower’s change of address, If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only onc designated notice address under this Security Instrument at any one time. Any
notice to Lender shail be given by delivering it or by mailing 1t by first class matl to Lender’s address
staled herein unless Lender has designated another address by notice to Borrower. Any notice in
cornnrection with this Security Instrument shatl nor be deemed to have been given 1o Lender unsll actually
received by Lender. If any nolice required by this Security Instrument is alse reguired under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

@;S(m 0010 Page 10 of 15 Mb Form 3014 1/01
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be

overned by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations comtained in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the eveni that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such conflict shall not affect other provisions of this Security lastrument or the Note which can be
given effect without the conflicting provisien. .
) As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; () words in the sipgular shall mean and
includeiue plural and vice versa; and (¢) the word "may” gives sole discrerion without any obligation W
take any-action.

17.4derrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trodefer of the Property or a Beneficial Interest in Borrower. As used in this Section I8,
"Ipterest in fic_Property” means any legal or beneficial interest in the Property, iacluding, but not tHimited
(0, 1hose beneficlal interests transferred in a bond for deed, contract for deed, installment sales comtract of
gscrow agreement, e “ifent of which is the transfer of title by Borrower at a future date to a purchaser.

if all or any part o) the Property or any Interest in the Property is seld or transferred {or if Borrower
is ot a natural person and »-beneficial interest in Borrower is sold or transferred) without Lender’s prior
written comsent, Lender mav/rsjuire immediate payment in full of all sums secured by this Security
Instrument. However, this option.shall not be exercised by Lender if such exercise is probibited by
Applicable Law.

If Lender exercises this optiot; Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 vays Tiom the date the notice is given in accordance with Section 5
within which Borrower must pay all sutss’ séoured by this Security Instrument. If Borrower fails to pay
these sums prior 1o the expiration of this period. Lender may invoke any remedies permitted by this
Security Instrument without further notice or dersand on Borrower.

19. Borrower’s Right to Reinstate After-Acieleration. Il Borrower meets certain conditions,
Borrower shall have the right to have enforcement i tais Security Instrument discontinued at any time
prior 1o the carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrement; (b) sych other petiod as Applicable Law might spedify for the termination of Borrower’s right
1o reinstate; or (¢) emiry of a judgment enforcing this Selumtv. Instrument, Those comditions are that
Borrower: (a) pays Lender all sums which then would be dut underthis Security Instrument and the Notwe
as if no acceleration had occurred: (b) cures any default of any oth(r covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but =ot-limited 0, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and {d) takes such action as Lender may
reasonably require 10 assure that Lender's interest in the Property and (rights under this Security
Enstrument, and Borrower’s gbligation to pay the sums secured by this Security Ynstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require thy Borrower pay
such reinstaternent sums and expenses in one or more of the following forms, as seecrzdi by Lender: (a)
zash; (b) money order; (c) certified theck, bank check, treasurer’s check or cashier's check, provided any
such check is drawn upon an instiiution whose deposits are imsured by a federal agency, instivanentality or
entity; or (d) Electronic Funds Transfer. Upon reinstwtement by Borrower, this Security Inswmyoent and
obitgations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
tight 1o reinstate shall not apply in the case of acceleration under Section 18,

24. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one ¢r more fimes without prior netice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments du¢ under the Note and this Security instrument and performs other morigage loan
servicing obiigations under the Note, this Security Instrament, and Applicable Law. There also might be
one ot more changes of the Loan Servicer unrelated (o a sale of the Note. If there is a change of the Loan
Servicer, Borrower wil} be given written notice of the change which wiil state the name and address of the
new Loan Servicer, the address fo which paymems should be made and any cther information RESPA
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requires @ connection with a notice of transfer of servicing. If the Note is soid and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are pot
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Bortower nor Lender may commence, join, or be joined o any jugicial action (as either an
individual litigant or the member of & class) that arises from the othier party’s actions pursuant fo this
Security Instrument or that alleges that the other party has breached any provision of, ot any duty owed by
reason of. this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice Ziven in compliance with the requirements of Seciion 19) of such afleged breach and afforded the
other party~hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable (Lav_provides a time period which must elapse before certain action can be iaken, that time
period will bz desmed to be reasonable for purposes of this paragraph. The notice of acceleration and
epportunity o cure/given 1o Berrower pursuant 1o Section 22 and the notice of acceleration given 1o
Borrower pursuant (o Sevtion 18 shail be deemed to satisfy the nofice and opportugity to take corrective
action provisions of thiv'Section 20

21. Hazardous Substamies. As used in this Section 21: (2) "Hazardous Substances”™ are those
substances defined as toxic or iazardous substances, pollutants, or wasies by Environmental Law and the
tollowing substances: gasoline, keroseae, other flammable or toxic petroleum products, toxic pesticides
and herbicides. volatile solvents, matefials containing asbestos or formaldehyde, and radicactive materials,
(b} "Enviropmental Law" means federal faws aad laws of the jurisdiction where the Property is located that
relate to health, safety or environmental pioection; {¢) “Environmental Cleanup” includes any respomse
action, remedial action, or removal action, as difinel in Environmental Law; and (d} an "Environmental
Condition® means 2 condition that can cause, comithute 1o, or otherwise irigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten o release any Hazardous Substances, onor in the Property. Borrower shall not do,
not allow anyone else to do, anything affecting the Property () that-i in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, (ue toihe presence, use, or release of a
Hazardous Substance, creates a condition shat adversely affects the vase of the Property. The preceding
two sentences shall not apply to the presence, use, OF storage on the Peopinty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to noimal residential uses and to
rmainienance of the Property {including, but not limited to, hazardous substances \n consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, cliim, demand, fawsuit
or other action by any governmental or regulatory agency or private party involving iic Picnarty and any
Hazardous Substance or Eaviroomental Law of which Borrewer has actual knowierdgs, (b) any
Fnvironmental Condition, including but not limited to, any spilling, leaking, discharge, refease.onireat of
release of any Hazardous Substance, and {c) any condition caused by the presence, use or reicase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any govemmental or Tegulaiory authority, or any privaie party, that any removal or other remediation
of any Hazardous Substance affecting the Property i3 necessary, Borrower shall promptly take all necessary
remedial sctions in accordance with Environmental Law. Nothing herein shail create any obligation on
Lender for an Environmental Cleanup.

P
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NON-UNIEORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defaunlt; (c) a date, nof less than 30 days from the date
the notice is given to Berrower, by which the default must be cured; and (d} that faflure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
Furibic inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosp: e proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosrre. If the default is not cured on or before the date specified in the notice, Lender at its
option may Cequire immediate payment in full of all sums secured by this Scourity Instrument
without further Gomand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to coiect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liinieed to, reasonable aftorneys’ fees and cosis of title evidence.

23. Release. Upon payinent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, hutonly if the fee is paid 10 2 third party for services rendered and the
charging of the fee is permitted under Apnhicable Law.

24. Waiver of Homestead. In accordace with Iiinois law, the Borrower hereby releases and waives
alf rights under and by virtue of the 1llinois homestead exemption laws.

25. Placement of Collateral Protection Insurapce, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeipsiny with Lender, Lender may putchase insurance
a1 Borrower’s expense to protect Lender’s interests in Borrower's collateral. This imsurance may, but need
not, protect Borrower's interests. The coverage that Lendsrpurchases may nol pay any cluim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender s anreement. II Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of {ha? 1nsurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, i the
effective date of the canceltation ot expiration of the insurance. The costs of the irsurance may be added 10
Borrower’s total owtstanding balance or obligation. The costs of the insurance may b( more than the cost of
insurance Rorrower may be able 1o obiain on its own.

- s
ol Fod
initiais™ T ‘j: .

%«6(".) 0010 Puge 17 of 1§ Form 3014 1,01




12040355030 Page: 16 of 21

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the ierms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Wiinesses:

;,Lﬂbr" Tl ben —2 4 'Nﬁm%“—_"
ELIZABETHE LESSING FRIEDMAN ~Borrower
grow o O

Ut foe o,

¥ {,[ L % ¥
TTHEW D SPURGEON -Borrower
£~ (Seal) {Seal)
Varlower -Borrower
(Seal) / (Seal)
‘Borrower ‘Borrower
{Seab) - {8eal)
~Borrower -Borrower
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j /,
STATE OF jLLEN()IS County ss: &W
L g V0

, a Notary Public ia and for said county and
state do u.rcby cerl VEhal ELIZAB TH LESSING FRIEDMAN SPURGEON AND MATTHEW D
SPURGEON

personally known 10 me to be the same person(s) whose name(s} subscribed 1o the foregoing mstmmem
appexied before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumens as his/ber/their free and voluntary act, for the usex amd purposes th

i1 set fonh _
Givel urder my hand and official seal, this /é day 0[0 4 X{///

My Commission Expircs:

2L~

‘Nowmry Public -
g&%‘& Pt SR LA *%ls‘.ﬁ, -
@ "OFFICIAL Sl

b

DIEDRE 3. BROWN o

4
L Notary Public, State of lingis ¢

My Commission Expires 12264 _3-
GHLEHEELEEOLEHGE LA ]

43

2H IR E
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EXHIBIT “A”

LEGAL DESCRIPTION

PARCEL 1: UNIT J-80 IN THE HARBOR SQUARE AT BURNHAM PLACE CONDOMINIUM,
AS DELINEATED ON THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL
OF REAL ESTATE:

A PORTION-OF LOT 1 IN CENTRAL STATION RESUBDIVISION, BEING A RESUBDIVISION
IN THE NORTAHWEST FRACTIONAL QUARTER OF SECTION 22, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT "E" TO THE DECLARATION OF
CONDOMINIUM RECORSED JULY 19, 1993 IN THE OFFICE OF THE RECORDER OF
DEEDS OF COOK COUNTY, 'LLINOIS, AS DOCUMENT NUMBER 93557312, AS AMENDED
FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE SAID PARCEL, ALL THE FROPERTY AND SPACE COMPRISING ALL OF THE UNITS
THEREOF, AS DEFINED AND SE1'rORTH IN SAID DECLARATION AND SURVEY.

PARCEL 2: PERPETUAL NON-EXCLUSIVE EASEMENT TO AND FOR THE BENEFIT OF
PARCELS 1 AND 2 FOR INGRESS AND EGRIZSS IN, TO, OVER AND ACROSS LOTS 2, 3
AND 77 AS CREATED AND SET OUT IN THTZ PLAT OF RESUBDIVISION RECORDED AS
DOCUMENT NUMBER 93064835 AND AS FUXTHER CREATED BY TRUSTEE'S DEED
DATED JANUARY 25, 1993 AS DOCUMENT NUMECH 93107422,

P.LLN.: 17-22-109-138-1080

COMMONLY KNOWN AS 1522 S. PRAIRIE AVENUE, UNIT J-85, CHICAGO, IL 60605
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16TH day of DECEMBER, 2011 ,
and ielincorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust-or Security Deed (the "Security Instrument”) of the same date given by the
undersignsd the "Borrower"} to secure Borrower’s Note to WELLS FARGO BANK, N.A.

(the
"Lender”) of the a2 date and covering the Property described in the Security Instrument
and located at:
1522 8 PRAIRIE AVE UNRTT JBO, CHICAGO, IL 60605

[Property Address)

The Property includes a unif intogsther with an undivided interest in the common elements
of, a condominium project known'as=,
HARBOR S{UARE

{Name of Condominium Project]
{the "Condominium Project”}. If the owniirs essociation or other entity which acts for the
Condominium Project (the "Owners Associativi ') holds title to property for the benefit or use
of its members or shareholders, the Property aiss includes Borrower’s interest in the Owners
Association and the uses, proceeds and benetits o/ FBotrowet’s interest.

CONDOMINIUM COVENANTS. In addition 10 the c2venants and agreements made in the
Security Instrument, Borrower and Lender further covenant (md haree as follows:

A. Condominium Obligations. Borrower shall perform aliof Rorrowes’s obligations under
the Condominium Project’s Constituent Documents. The "Constiruent Documents” are the: (i}
Daclaration or any other document which creates the Condominium Proiect: (i) by-laws; (iii}
code of regulations; and (iv) other equivatent documents. Borrower snall gromptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docuinents,

B. Property Insurance. So long as the Owners Association maintains, wilh_a generally
accepted insurance carrier, a "master” or “blanket” policy on the Condominium Prgject which
is satisfactory to Lender and which provides insurance coverage in the amounis tincluding
deductible levels), for the periods, and against loss by tire, hazards included withis e, term
"extended coverage,” and any other hazards, including, but not limited 1o, earthguakes and
fionds, from which lender requires insurance, then: (i} Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/freddie Mac UNIFORM
INSTRUMENT

Form 3140 1/01 f
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Section 3 for the Periodic Payment o Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower’s obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
cove/age is provided by the Owners Association policy.

Whaut Lender requires as a condition of this waiver can change during the term of the
lpan.

Borrowar shail give Lender prampt notice of any lapse in required property insurance
coverage proviged by the master or blanket policy.

In the even? ol a diswibution of property insyrance proceeds in lieu of restpration or
repair following & loes” 1o the Property, whether to the unit or to common slements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured by Wie Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insuranca_2orrower shall take such actions as may be reasonabie to
insure that the Qwners Associadei-maintains a public hability insurance policy acceptable in
form, amount, and extent of coverags tu Lender.

D. Condemnation. The proceeds of _any award or claim for damages, direct or
conseguential, payable to Borrower in conhiection with any condemnation or other taking of all
of any part of the Property, whether of tne unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereny assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suws becured by the Security instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shali not, «e<Cept_after notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Property or consent to: {i} tha
abandonment or termination ot the Condominium Project except for abandenment or
termination required by law in the case of substantial destruction by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i) any amendment 10 any
provision of the Constituent Documents if the provision is for the exprass benefit of Lender;
{ii) termination of professional management and assumption of seilmanagement of the
Owrners Association; or {iv} any action which would have the effect of rindering the public
tiability insurance coverage maintained by the Owners Association unacceptabls t2 Lender.,

F. Remedies. If Borrower does not pay condominium dues and assessments wwhen due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrapii F shall
bacome additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree 1o other terms of payment, these amounts shall bear intergst from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment,
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BY SIGNING BELOW, Borrower sccepts and agrees to phe terms and covenants contained
in this Condominium Rider.

W ‘Efoa-u.ose ELALA:W-—‘?&’;F" ,f%/ /ﬂ / AT (Seal)

vavava e
ON

FLIZABETH LESSING ¥YRIEDMAN -Borrower  MATTHEW D SPUBCE Borrower
s PLOR G E DN

= {Seal} {Seal)

-Borrower -Borrower

e {Seal) e {Seal)

Borrowds -Borrower

{Seal} SN ~ {Seal)

-Borrower -Borrower
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