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Mortgage

i : ‘3015 bS5 - l\bﬁ:_’\gd

: Definitions. Words uscd in muitiple-sections of this document are defined below and other words arc
i defingd in Sections 3, 11, 13, 18, 20and 21. Certain mies regarding the usage of words used in this
} document are also prov ided in Section 16

| (A) “Security Instrumern ” means this aof went, which is dated hmnn 7. 2012, together with ail
| Riders to this document.

{B) "Borrower” is Zchan Chen and Amy Chen, fiusband and wife. Borrower 1s the mortgagor under
this Secunity Instrument:

(C) “Lender™ 1s IPMorgan Chase Bank. N.A.. Lender 1<a/National Banking Assocration organized
and existing under the laws of the United States. Lender's addresais 111 Polaris Parkway, Floor 4].
Columbus, OH 43240 . Lender is the mortgagee under this Security Instrument.

(D) "Note” means thie promissory note signed by Borrower and dated hmmr_\' 17,2012, The Noke
states that Borrower owes Lender one hundred fifty four thousand two heidred ninetv-five and 00/100
Dollars (U.S. $134,293.00) plus interest. Borrower has promised to pay thil debt in regular Penodic
! . Pavments and to parv the debt tn full not later than February 1, 2042 .

(E)° Pmpem mcans the property that is dLSCI‘]bt,d below under the heading "Tianster of Rights in
~ the Property.” '

(F) "Loan” means the debt evidenced by the Note, plus interest, any prepavment chargesand tate
charges due under the Note, and all sums due under this Secunity nstrument, plus interest.

: (G) “Riders”” means all Riders to this Secuﬁt}«; Instrument that are executed by Borrower. The following
i Ruders are to be executed by Borrower [check box as applicablel:

i : 1110350965
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Adjustable Ratc Rider O Condominum Rider C Second Home Rider
O Balloon Rider : & Planncd Unit Development Rider [T [-4 Fanuly Rider
O VA Rider ' (d Biweekly Pavment Rider y Other(s) [speeify]

H "r i

(H) “Applicable Law " mcans all controlling applicable federal, state and local statttes, regufations,
ordinances and admimstrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

() “Community Association Dues. ees, and Assessments ™ means all ducs, fees, assessments and
other charges that are imposed on Borrower or the Property by acondomlmum association, homegowners
association or similar organization, :

(J) "Eieatonie Funds Transfer” means any transfer of funds, other than a transaction originated by

check, drattor similar paper instrument. which is initiated through an electronic terminal, telephonic
imstrument, comnuter, or magnetic tape so as to order, mstruct, or authonze a financial institution to -

debit or credit ez secount. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine trainsaciions, transfers lmtlated b\, telephone, wire transfers, and antomated clearinghouse
transfers.

(K) “Escrow Items” means those items that are described in Section 3.

(L) "Miscellaneous Proceeds " mcans any compensation, settlement, award of damages, or proceeds
paid by any third party (other then isurance proceeds pard under the coverages deseribed in Scetion
5) for: (1) damage to, or destruction of,_the Property; (11) condemnation or other taking ot all or any
part of the Property; (i11) convevance w.lieu of condemnation; or (1v) misrepresentations of, or
omissions as to, the value and/or condihon of the Property. '

. (M) "Mortgage Insurance ” means insurance profecting Lender against the nonpavment of, or default
on, the Loan.

(N) “Periodic Payment” means the regularly scheduled arasunt due for (i) principal and interest under
the Note, plus (i1) any amounts under Section 3 of this Stcanty Instrument,

{O) "RIESPA " means the Real Estate Scttlement Procedures A<t (12 U.S.C. Section 2601 et scq.) and
its implementing regulation, Regulation X (24 C.F.R, Part 35005, as-thev might be amended from
time to time, or any additional or successor legislation or regulation ipat governs the same subject
matter. As used m this Sccurity Instrument, RESPA refers to all requirsiients and restrictions that
arc imposed 1n regard to a "federally related mortgage loan” even if the Loinidoes not qualify as a
"federally related mortgage loan” under RESPA.

(P} “Successor in Interest of Borrower " means any part_v' that has taken title to tiic Fraperty, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note: and (i1) the performance of
Borrower's covenants and agreements under this Secunty Instrument and the Note. For this purposc.
Borrower does hereby mortgage, grant and c_on\}fﬁ:}% to Lender and Lender's successors and assigns, the

!

. . .0350955
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following described property located in the COUNTY [Tvpe of Recording Jurisdiction] of Caok |Name

of Recording Junsdlctlon] See Attached
O ~OY - 307~ ol —~0Q00
Parcel ID Number: a4=84=382=036=0300-which currcntly has the address of 2717 SPENSER CT | Street]

NORTHBROOK [City], llimois 60062 [Zip Code] ("Prbpert_x_r Address").

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hercafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to w this Security Instrument
as the "Property.”

BORROWER COVENANTS that Borrower is lawfullv seised of the estate hereby conveved and has the
right to mortgage. grant and convey the Property and that the Property is unencumbered, except for
encumbraneas of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to anv encumbrances of record.

THIS SECURIT ¢ INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limi¢d variations by jurisdiction to constitute a uniform security instrument covering,
real property.

Uniform Covenants. Borrower and Lender covenant and agree as tollows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the pliincipal of, and interest on, the debt evidenced by the Note and anv
prepayment charges and late charges die vnder the Note. Borrower shall also pav funds for Escrow Items
pursuant to Section 3. Payments due und¢r theNote and this Security Instrument shall be made v U.S.
currency. However, if any check or other insttiment received by Lender as pavment under the Note or
this Secunity Instrument is returned to Lender uppaid, Lender may require that any or all subsequent
payments due under the Note and this Security Insirurient be made in one or more of the following forms,
as sclected by Lender: (a) cash; (b) money order; (cyCettified check, bank check. treasurer's check or
cashier's check, provided any such check 1s drawn upor 2i0 institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic’Fards Transter.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with-thediotice provisions in Section |3
Lender may return any payment or partial payiment if the payment or Haraal pavments are insufficient
to bring the Loan current. Lender may accept any payment or partial pavmant insufficient to bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights ta-refuse such payment or
partial payments in the future, but Lender 1s not obligated to apply such paviieats at.the time such
payments are accepted. If cach Periodic Payment is applied as of its scheduled duz da.c.then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until EGtrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable periodGfume, Lender
shall cither apply such funds or return them to Borrower. If notapplied carlicr, such funds wilib: applied
to the outstanding principal balance under the Notc immediately prior to foreclosure. No oftset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments diie under the Note and this Sceurity Instrummt or performing the covenants and agreements
secured by this Securty Instrument. o

. 1110350965
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2. ‘Application of Payments or Proceeds. Except as otherwise described in this Section 2. all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) intercst
duc under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such pavments

“shall be applied to cach Periodic Pavment in the order in which it became duc. Any remaining amounts

shall be apphed first to late charges, second to any other amounts due under this Sccunty Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Pavment which includes a sufficicnt
amount to pay any late charge due. the pavment may be applied to the delinquent pavment and the late

charge. If more than one Penodic Pavment is outstanding, Lender may apply any payment reccived from
Borrower to the repavment of the Peniodic Payments if. and to the extent that, each pavment can be paid
in full. To the extent that any excess exists after the pavment 1 applied to the full payment of one or

‘more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments

shall be applicd-first to any prepayment charges and then as described in the Note.

Any application 2 f rayments, msurance proceeds, or Miscellancous Procceds to principal due under the
Note shall not extend er postpone the due date, or change the amount, of the Peri'odic Pavments. -

3. Funds for Escrow «tems. Borrower shall pay to Lender on the day Perlodlc Payments are due
under the Note, until the Note ig-paid in full, a sum (the "Funds") to provide for pavment of amounts dug
for: (a) taxes and assessments and other items which can attain priority over this Security lnstrument as
a lien or encumbrance on the Properiy; {b) lcasehold pavments or ground rents on the Property, if any;
(<) premtums for any and all insurance raquired by Lender under Section 3; and (d) Mortgage nsurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the‘piovisions of Section 0. These items are called "Escrow
Items." At origination or at any time during tl.e torm of the Loan, Lender may require that Community
Association Duges, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
asscssments shall be an Escrow Ttem. Borrower shall poomptly furmish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lenderabe Funds for Escrow Items unless Lender
waives Borrower's obligation to pay the Funds for any or atl Zszrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow lteris/at-any time. Anv such waiver may only
be in writing, In the event of such waiver, Borrower shall pay directiy, when and where pavable, the
amounts due for any Escrow Items for which pavment of Funds has begwaived by Lender and. 1f Lender
requircs, shall fumish to Lender receipts evidencing such payvment wiitiie. such time period as Lender
may require. Borrower's obligation to make such payments and to provide recemts shall for all purposes
be deemed 1o be a covenant and agreement contained in this Security Instrunent-as the phrase "covenant
and agreement” is used in Sectton 9. If Borrower 1s obligated to pay Escrow ltems directly, pursant to
a wairver, and Borrower fails to pay the amount due for an Escrow [tem, Lender miay exercise its rights
under Scetion 9 and pay such amount and Borrower shall then be obhgatcd under Sectioi 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items a2 2ty time by a
notice given in accordance - with Section 13 and, upon such revocation, Borrower shall pavo Cander all
Funds, and in such amounts, that arc then required under this Section 3.

Lender may, at any time, collect and hold Funds'in an amount {a) sufficient to permit Lender to apply
the Funds at the time spectfied under RESPA and (b) not to exceed the maximum amount a lender can

+110230865
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require under RESPA. Lender shall estimate the amount of Funds du¢ on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or othenvise m accordance with Applicable
Law, '

The Funds shall be held in an institution whose deposits are insured by a federal agency, mstrumentality.
or entity (including Lender, 1f Lender is an institution whose deposits are so insured) or in any Federal

Home Loan Bank. Lender shall apply the Funds to pay the Escrow [tems no later than the time specified
under RESPA . Lender shall not charge Borrower for holding and applying the Funds, annually analvzing
the escrow account, or verifving the Escrow ltems, unlcss Lender pays Borrower interest on the Funds

and Applicable Law pmnits Lender to make such a charge. Unless an agrecement 1s made i writing or
Applicable Law requires terest to be paid on the Funds. Lender shall not be required to pay Borrower

any interestar earnings on the Funds. Borrower and Lender can agrec in writing, however. that interest
shall be pard on the Funds. Lender shall give to Borrower, without charge. an annual accounting of the
Funds as requirad by RESPA.

If there is a surplys of Funds held in escrow, as defined under RESPA, Lender shall account to' Borrower
for the oxcess funds (niaccordance with RESPA. [f there s a shortage of Funds held 1n ¢scrow, as defined
under RESPA, Lendershau notify Borrower as required by RESPA | and Borrower shall pay to Lender
the amount necessary to ma %< up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there 1s a deficiericy of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPAand Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESFA, but in no more than 12 monthly pavments

Upon payment in full of ali sums securadps: this Sceurity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes assessments, charges. fincs, and impositions attributable
to the Property which can attain priority over this-Sezarity Instrument, leasehold payments or ground
rents on the Property, if any, and Community Associaiion Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shail pay them i the manner provided in Section 3

Borrower shall promptlv discharge any hien which has prionty over this Sccurity Instnument unless
Borrower: (a) agrees m writing to the pavment of the obligation secuccd by the licn in a manner acceptable
to Lender, but only so long as Borrower is performing such agreemant. {o} contests the lien in good faith
by, or defends against énforcement of the lien in, legal proccedings which in Lender's opinion operate
to prevent the enforcement of the hen while those proceedings are pending /ovtonly until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfac onvto Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Propertv is subject to a lien
which can attain priority over this Secunty Instrument, Lender may give Borrower a potice identifying
the Jien. Within 10 davs of the date on which that notice is given, Borrower shall satisty #ie lien or take
ong oOr more of the actions set forth above in thls Section 4.

Lender may require Borrower to pay a onc-time charge for a real estate tax verification and/61 'cportmg
SCIVICE uscd by Lender in connection with tth Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on
the Property insured against toss by fire, hazards included within the term "extended coverage.” and anv

10350965
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other hazards including, but not limited to, earthquakes and floeds, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrer providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's cheice, which right shall not be exercised unreasonably, Lender may
require Borrower to pay, in conncction with this Loan, cither: (a) a onc-time charge for flood zone
determination, certification and tracking services; or (b) a onc-time charge for flood zone determination
and certification services and subsequent charges cach time remappings ov similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determunation resulting frem an objection by Borrower.

[f Borrower €ils to mamntain any of the coverages descnibed above, Lender may obtain insurance-coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular tvpe
or amount of cevedage. Therefore, such coverage shall cover Lender, but might or might not protect

Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or
liability and might provide areater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained might significantlv exceed the cost of insurance that
Borrower could have obtained -Any amounts disbursed by Lender under this Scction 3 shall become

additional debt of Borrower secursd by this Security Instrument. These amounts shall bear interest at the

Note rate from the date of disbursemenvand shall be pavable, with such interest, upon notice from Lender

to Borrower requesting payment. -

All insurance policies required by Lenderand renewals of such policics shall be subject to Lender's nght
to disapprove such poli¢ies, shall mclude a stardard mortgagc clause. and shall name Lender as mortgagee
and/or as an additional loss payce. Lender shall have the right to hold the policies and renewal certificates.
It Lender requires, Borrower shall promptly giveto fender all receipts of paid premiums and renewal
notices. If Borrower obtains any form of i Insutance coverage. not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy skali includc a standard mortgage clause and shall
name Lender as mortgagee and/or as an addmonal loss paves

In the event of loss, Borrower shall give prompt notice 1o the msyrdarice carner and Lender. Lender mayv
make proof of loss if not made prompily by Borrower. Unless Lenderand Borrower otherwise agree n
WIItING, any insurance procn,cds whether or not the underlving msuraies w as réquired by Lender, shall
be applicd to restoration or repair of the Property, if the restoration or repatr s economically feasible and
Lender's security 1s not lessened. During such repair and restoration period, Leader shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect’such.Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspecticn stall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single pavincator i a serics
of progress payments as the work 1s completed. Unless an agreement 1s made in writing o Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or eamings on such proceeds.. Fecs for public adjusters. or other third parties, retained by
Borro“er‘ shall not be pald out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not cconomlcally feasible or Lender's security would be Jessened, the
insurance procecds shall be applied to the sums secured by this Sceurity Instrument. whether or not then

| : 1110350965
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due, with the excess, if any, paid to Borrower. Such insurance procceds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a ¢laim, then Lender may negotiate and settle the claim, The 30-day period

will begin when the notice is given. In either evént, or if Lender acquires the Property under Section 22
or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance procceds in an

amount not to cxceed the amounts unpaid under the Note or this Secunty Instrument. and (b) any other
of Borfowet's rights (other than the right to anv refund of unearned premiums paid by Borrower) under
all insurance policies covenng the Property, insofar as such rights arc applicable to the coverage of the

Property. Lender may use the insurance proceeds either to repair or restore the Property of to pay amounts
unpatd undexne Note or this Secunity Instrument, whether or not then due.

6. Occupancy. Horrd\\u shall occupy, establish, and use the Property as Borrower's principal residence
within 66 days afier Jhe execution of this Security Instrument and shall continue to occupy the Property
as Borrower's principai.esidence for at least one vear after the date of occupancy, unless Lender otherwise
agrees in writing, whicit cansent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borower's control.

7. Preservation, Maintenancze and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower 1vgsiding in the Property, Borrower shall maimntain the Property in
order to prevent the Property from deteriorating or decreasing in value due to 1ts condition. Unless it is
determined pursuant to Section 3 that repairo: restoration is not economically feasible. Borrower shall
promptly repair the Property if damagcd to avoid further deterioration or damage. [f insurance or
condemnation proceeds are paid in connection w 'th eamage 1o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Prapety only if Lender has released proceeds for such
purposes. Lender may disburse procceds for the repairsand restoration in a single pavment or i a serics
of progress payments as the work 1s completed. If the insuraase or condemnation proceeds are not
sufficicnt to repair or restore the Property, Borrower 1s not relicvad of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may-make reasonable entries upon and inspections o the Pmpm\ If it has reasonable
cause, Lender may inspect the intefior of the improvements on the Property ~Lender shall give Borrower

‘notice at the time of or prior to such an intcrior inspection specifying suchsassonable cause.

8. Borrower's Loan Application. Borrower shail be in default if, during the Loan anplication process,
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower's knowledge
or consent gave materially false, misieading, or inaccurate information or statcments te’Lader (or failed
to provide Lender with matenal informatton) in connection with the Loan. Material représcntations
include, but are not limited to, representations concerning Borrower's occupancy of the Prapeny as
Borrower's principal residence.

9. Protectlon of Lender's Intérest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to pcrfoml the covenants and agreements contained in this Sceurity

1110350865
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Instrument, (b} there'is a legal proceeding that might significantly affect Lender's interest m the Property
and/or rights under this Sceurity Instrument (such as a proceeding 1n bankruptey, probate. for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender mav do and pav
for whatcver is rcasonable or appropriate to protect Lender's interest in the Property and rights under this
Secunty Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Propertv. Lender's actions can include, but are not limited to: (a) paving anv sums secured
by alien which has priority over this Security Instrument; (b) appearing in court; and (¢) paving rcasonable
attomeys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position n a bankruptey proceeding. Sccuring the Property includes. but 1s not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipesetiminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender mayv take action under this Section 9, Lender does not have to do so and is
not under any duty or obligation to do so. It 1s agreed that Lender incurs no hability for not taking anv
or all actions aut*or zcd under this Section 9.

Any amounts disbu rsud ov.Lender under this Section 9 sh'lli become additional debt of Borrower secured
bv this Security Instrumeat / These amounts shall bear interest at the Note rate from the date of disbursement
and shall be pavable, wii such-intercst, upon notice from Lender to Borrower requesting pavment.

[f this Secunty Instrument is on « leaschold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Propzrty, the leaschold and the fee title shall not merac unless Lender
agrees to the merger in witing.

10. Mortgage Insurance. If Lender required Mortgage [nsurance as a condition of making the Loan,
Borrower shall pay the premiums required to niaini=in the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lénder ceascs to be available from the mortgage insurer
that previously provided such insurancc and Borrovier was required to make separately designated
payments toward the premiums for Mortgage Insurance. Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage’Ipsurance previously in cffect, at a cost
substantally cquivalent to the cost to Borrower of the Mortgade Insurance previously in effect, from an

-altgrmate morigage insurer selected by Lender. If substanuially cquivalent Mortgage Insurance coverage

is not available, Borrower shall continue to pay to Lender the amcunt of the separately designated
payments that were duc when the insurance coverage ceased to be n ¢t¥=ct. Lender will accept, use and
retain these pavments as a non-rcfundable loss reserve in lieu of Mortgage 'asurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan 1s ultimately paidin full, and Lender shall
not be required to pay Borrower any interest or camings on such loss rescrve. Lender can no longer
requtre 1oss reserve payments 1f Mortgage Insurance coverage (in the amount and for hc period that
Lender requires) provided by an insurer selected by Lender again becomes available, s sitained. and
Lender requires separatcely designated-payments toward the premiums for Mortgage lnsum . If Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required (gymake
separately designated payments toward the premiums for Mortgage Insurance, Borrower shail pay the
premiums required to maintain Mortgage Insurance in cffect, or to provide a non-refundable loss reserve,
until Lénder's requirement for Mortgage Insurance ends in accordance with any written agreement between
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Borrower and Lender providing for such termination or unti! termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note:

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it mav
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage insurance,

Mortgage insurers evaluate thetr total sk on all such insurance in force from time to time, and mav enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurcr and the other party (or parties) to
these agreements, These agreements may require the mortgage insurer to make payiments using any
source of funds that the morigage insurer may have available (which may mnclude funds obtained from
Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurcr, any
other entity, or ~ny affiliate of any of the foregoing, mav reccive (directly or indirectly) amounts that
derive from (ornght be characterized as) a portion of Borrower's payments for Morteage Insurance, in
exchange for sharinpor modifving the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate’of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the surcr. the arrangement 1s often termed "captive remsurance " Further:

{A) Any such agreements vill nnt affect the amounts that Borrower has agreed to pay for

Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for NMlortzage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affectthie rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeownors Protection Act of 1998 or any other law. These
rights may include the right to receive certiin aisclosures, to request and obtain cancellation
of the Mortgage Insdrance, to have the Mortgzge Insurance terminated automatically, and/or

to receive a refund of any Mortgage Insurance pleniiums that were unearned at the time of

“such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender. :

If the Property 1s damaged, such Miscellaneous Proceeds shall be applicd to restoration or repair of the
Property. if the restoration or repair is economically feasible and Lender's secsirity 18 not lessened. During
such repair and restoration period, Lender shali have the right to hold such Miscetlancous Procceds until
Lender has had an opportunity to inspect such Property to ensure the work hag been comwleted to Lender's
satisfaction, prowdcd that such inspection shall be undertaken promptly. Lender mav pay.for the repairs
and restoration in a smg,lc disbursement or in a serics of progress payments as the work 15 completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid o sagh
Miscellancous Procecds, Lender shall not be required to pay Borrower any interest or camings pn such
Miscellaneous Proceeds. If the restoration or repalr 1s not economically feasible or Lender's sc,cum\
would be lessenéd, the Miscellancous Procceds shall be applicd to the sums seeured by this Security
Instrument, w hether or not then due, with the &xcess, if any, paid to Borrower Such Miscellancous
Proceeds shall be applied in the order provided for in Section 2.

, ’ . 1110350865
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In‘the cvent of a total taking, destruction, or loss in valuc of the Property, the Miscellancous Proceeds
shall be applied to the sums securcd by this Security Instrument, whether or not then due, with the excess,
if anv, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value 1s equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwisc agree in writing the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiphed by
the following fraction; (a) the total amount of the sums sccured immediatelyv before the partial taking,

destruction, or loss in value divided by (b) the fair maiket value of the Property immediately before the

~partial takipg. destruction, or loss in value. Any balance shall be paid to Borrower.

In the event ofa partial taking, destruction, or loss in value of the Property in which the fair market valuc
of the Property mmediately before the partial taking, destruction, or loss in valug is less than the amount
of the sums secured :mmediately before the partial taking, destruction, or loss in valuc, unless Borrower
and Lender othenwilcwgree in writing, the Miscellancous Proceeds shall be applicd to the sums sccured
by this Security Instruimeay whether or not the sums are then due.

If the Property 1s abandoned by-Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defimed in the next semeiice) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 zavs after the date the notice is given, Lender is authorzed to colicct
and apply the Miscellaneous Proceedserther to restoratton or repair of the Property or to the sums secured
by this Securtty Instrument, whether ornotthen due. "Opposing Party" means the third party that owes
Borrower Miscellancous Proceeds or the padn against whom Borrower has a right of action in regard 1o
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, n
Lender's judgment, could result in forfeiture of the Prowerty or other material impairment of Lender's
interest in the Property or nghts under this Sceunty Insiipinent. Borrower can curc such a default and,
if acceleration has occurred, reinstate as provided in Section/19, by causing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or other matenal
impairment of Lender's interest 1n the Property or rights under this Security Instrument. The procecds of
any award or claim for damages that are attributable to the impairmentof ! ender's interest wn the Property
are hereby assigned and shall be paid to Leader

All Miscellancous Proceeds that are not applied to restoration or repair of the P“f)pu‘[\ shall be applicd
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extorsiow of the time for
pavment or modification of amortization of the sums secured by this Security Instrumedt granted by
Lender to Borrower or any Successor n Interest of Borrower shall not operate to release (he hability of
Bormower or any Successors in Inferest of Borrower. Lender shall not be required to commence wrucu,dmgs
against any Successor in Interest of Borrower of to refusc to extend time for payment or othenvise modify
amortization of the sums secured by this Security Instrument by rcason of any demand made by the
orginal Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
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aniv right or remedy including, without himitation, Lender's acceptance of payvments from third persons,
entities or Successors in Interest of Borrower or m amounts less than the amount then due, shall not be
a waiver of or preclude the exercise of anv right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be jomt and scveral. However, any
Borrower who co-signs this Secunty Instrumentbut does not exccute the Note (a "co-signer™): (a) 18
co-signing this Stcunt} Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Sceurity Instrument; (b) 15 not personally obligated to pav the sums
secured by this Secunty [nstrument; and (¢) agrees that Lender and anv other Borrower can agree to
extend, modify, forbear-or make any accommodations with regard to the terms of this Security nstrument
or the Notevithout the co-signer's consent.

Subject to the‘provisions of Section 18, anyv Successor in Interest of Borrower who assumes Borrower's
obligations urder this Secunty Instrument i writing, and is approved by Lender, shall obtain all of
Borrower's nights ard benefits under this Secunty Instrument. Borrower shall not be released from
Borrower's obligatibne and liability under this Secunty Instrument unless Lender agrees to such release
in writing. The covenants end agreements of this Sceurity Instrument shall bind {escept as provided i
Section 20) and benefit thzsuccessors and assigns of Lender.

14. Loan Charges. Lender rian charge Borrower foes for services performed 1n conncction with
Borrowet's default, for the purpose ot protecting Lender's interest in the Property and nghts under this
Secunty Instrument, including, but aot limited to, attomevs' fees, property ingpection and valuation fees.
In regard 1o anv other fees, the absence of express authonty n this Seeurity Instrument to charge a specific
fee to Borrower shall not be construed as a/prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by tus Secunty Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum lean charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be Collected in connectlon with the Loan cxceed the
permitted limits, then: (a) any such loan charge shall by rethiced by the amount necessary to reduce the
charge to the permitted linut; and (b) any sums already collcéréd from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose toamaxe this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower| If & refund reduces principal, the:
reduction will be treated as a partial prepayment without any prepavipent charge (whether or nota
prepayment charge 1s provided for under the Note). Borrower's accepianse of any such refund made by
direct pavment to Borrower will constitute a waiver of any right of action’toriower might have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing Any notice to Borrower in conncction with this Secunty Instrument shail ¢ deemed to
have been given to Borrower when mailed bv first class'mail or when actually deliveres o Borrower's
notice address if sent by other means. Notice 1o any one Borrower shall constitute notice to-ali Borrowers
unless Applicable Law expressly requires’ ‘othEnwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptlv
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.

: 1116350865
ILLINOIS-Single Family-Fannie MaeiFreddie Mac UNIFORM INSTRUMENT Form 2614 1/01
VMP® 7 Qim
Wolters Kluwer Financial Services 201201164.0.0.0.4002-.J20110209Y \nma\s Page 11 of i

1

RURBA AR

TS



1204008129 Page: 13 of 25

UNOFFICIAL COPY

There may be only onc designatcd notice address under this Security Instrument at anv one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has dLS]gnatcd another address by notice to Borrower Anv notice in connection
with this Sccunty Instrument shall not be deemed to have been given to Lender untl actually received
by Lender. Ifanv notice required by this Secunty Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Sceurity Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccuritv Instrument shall be
govemed by federal law and the law of the jurisdiction in which the Property is located. All rghts and
obligations contained in this Sccurity Instrument are subject to anv requirements and iimitations of
Applicablc Law. Apphcable Law might explicitly or implicitly allew the parties to agree by contract or
it might be silent, but such silence shafl not be construed as a prehibition against agrecment by contract.
In the eventdhat any provision or clausc of this Sceurtty Instrument or the Note conthicts with Applicable
Law, such conflict shall not affect other provisions of this Security [nstrument or the Note which can be
given effect withedt the conflicting provision. - ‘

Asused 1n this Sectnty Instrument: (a) words of the masculing gender shall mean and include
corresponding neuter woias or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vics-versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given onc copv of the Note and of this Secunty Instrument.

18. Transfer of the Property or a deneficial Interest in Borrower. As used in this Section 18,
"Intercst in the Property” means any legalior oeneficial interest in the Property, including, but not limited
to, those beneficial interests transferred tn a’tond for deed, contract for deed, installment sales contract
OF ESCIrOW agrecment, th'p mtent of which is the trenster of title by Borrower at a future date to a purchascr.

If all or any part of the lSropcm or any Intercst in the P’roperty is sold or transterred (or if Borrower is
not a natural person and a beneficial interest in Borrovier 12 sold or transferred) without Lender's prior
written consent, Lender may require immediate payment 124l of all sums sccured by this Security
Instrument. However, this option shall not be.exercised- by Lender if such exercise is p]’Ohlbltud by

-Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acodieration. The notice shall provide |

a period of not less than 30 days from the date the notice i1s given in aceeddance with Section 13 within
which Borrower must pay all sums secured by this Secunty Instrument. I Borrower fails to pay these
sums prior to the cxpiration of this period, Lender may invoke anv remedies )tnmttcd by this Sceurity
Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets cexaiii conditions,
Borrower shall have the right to have enforcément of this Seeurity Instrument discontindzd at any tine
prior to the'earliest of: (a) five days before saleof the Property pursuant to Section 22 of this Security
Instrument; {b) such other period as Applicable Law might specify for the termination of Borrower's
right to remnstate; or (c) entry of a judgment enforcing this Secunty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Secunty Instrument and the
Note as it'no acceleration had occurred; (b) curcs any default of anv other covenants or agreements; (¢)
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pays all expenses incurred in enforeing this Secunty Instrument, including, but not fimited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and nghts under this Secunty Instrument; and (d) takes such action as
Lender may reasonably requirc to assure that Lender's intercst in the Property and rights under this
Secunty Instrument, and Barrower's obligation to pay the sums sceured by this Secunty Instrinment, shall
continuc unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such remstatement sums and expenses in one or morc of the following forms, as sclected
by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer's check or cashier's check.,
provided any such check 1s drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as ifno acceleration had occurred.
However. s right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of ete; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Sccurity [nstrument) can be sold one or more times without prior notice
to Borrower. A salc waight result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments aue-under the Note and this Security Instrument and performs other mortgage loan
servicing obligations unde’ the Note, this Sceurity Instrument, and Applicable Law. There also might be
one or more changes of the Loz Scrvicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be giveiywritten notice of the change which will state the name and address of
the ncw Loan Servicer, the address towhich pavments should be made and anv other information RESPA
requires in connection with a notice of transter of servicing. 1f the Note is sold and thereafter the Loan
15 serviced by a Loan Servicer other thatthepurchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Scrvizer or be transferred to a successor Loan Servicer and are
not assumed by the Notc purchascr unless otlierw?sa provided by the Note purchaser.

Neithcr Borrower nor Lender may commence, join, o be joined to any judicial action (as either an
individual litigant or the member of a class) that arises {rom the other party's actions pursuant to this
Security Instrument or that alleges that the other party has'oreached any provision of, or anv duty owed
by reason of, this Secunty Instrument. until such Borrowel ot Lender has notified the other party (with
such notice given in compliance with the requirements of Seetzon 13) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice to take corrective action. 1f
Applicable Law provides a time period which must elapse before ceripinn action can be taken, that tume
period will be deemed to be reasonable for purposes of this paragraph -1he potice of aceeleration and
opportunity 0 cute given to Borrower pursuant to Section 22 and the noticv of aceeleration given to
Borrower pursuant to Section 18 shall be deemed to S'msf\ the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances are those
substances defined as toxic or-hazardous substances, pollutants, or wastes by Environmsrial Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing ashestos or formaldehvde, and radicactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any
responsc action, remedial action, or removal action, as defined in Environmental Law; and (d) an
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"Environmental Condition” means a condition that can causc, contribute to, or otherwise trigger an
Environmental Clcanup. :

Borrower shall not cause or permut the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to relcase any Hazardous Substances. on or in the Property. Borrower shall not
do, nor allow anyone ¢lsc to do, anything affecting the Property (a) that s in violation of any Environmental
Law. (b) which creates an Environmental Condition. or (¢) which. duc to the presence, use, or release of
a Hazardous Substance. creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to nommal residential uses and to
maintenance of the Property (including, but not hmited to, hazardous substances in consumer products).

Borrowei shail promptly give Lender written notice of (a) any mvestigation, claim, demand, lawsuit or
other actionov any governmental or regulatory agency or private party mvolving the Property and any
Hazardous Sabstance or Environmental Law of which Borrower has actual knowledge., (b) any
Environmental< oadition, mcluding but not limited to, anv spilling, leaking. discharge. release or threat
of release of any Fazardous Substance. and (¢} anv condition caused by the presence. use or release of
a Hazardous Substance swinich adversely affects the value of the Property. If Borrower lcams, or is notified
by any governmental oricgulatory authority, or any private party, that anv removal or other remediation
of anv Hazardous Substancc afficting the Property is necessary, Borrower shall promptly take all nccessary
remedial actions 1n accordance with Environmental Law. Nothing herein shall create anyv obligation on
Lender for an Environmental Cleznup.

Non-Uniform Covenants. Borrowe: snd Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covengnt br agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b} the acticu required to cure the default; (c) a date, not
less than 30 days from the date the notice is given tn Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Secrrity Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert i {uz foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acesieration and foreclosure.
If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial sroveeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies-privided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender sha'l'wzlease this
Security Instrument. Borrower shall pay any recordation costs. Lender may chargb Borrower a fee for
releasing this Security Instrument, but only if the fee 15 paid to a thlrd party for services rendered and
the chargmg, of the fee 1s permitted under Applicablc Law.
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24. Waiver of Homestead In accordance with [llinois law; the Borrower hercby releases and waives
all rights under and by virtue of the Ulinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender's interests in Borrower's collaieral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pav any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower
has obtained insurance as required by Borrower’s and Lender's agreement. 1f Lender purchases insurance
for the collateral, Borrower will be responsible for the costs of that insurance, including intergst and any
other charges Lender may impose 1n conncetion with the placement of the insurance, until the effective
datc of the eancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's toiat-outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Beriower may be able to obtain on its own;

BY SIGNING BELGW, Rorrower accepts and agrees fo the teims and covenants contained in thls Security
Instrument and in any Ridcr exccuted by Borrower and recorded with it.

Borrower

@@DJA&C&,\ y i[.r7/zom-

ZchapChen Date
: Seal

o 74@% &fwn . 2'7/9149/&-
Amy Cheyf ' Uate
‘ : ' seal
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Acknowledgment

State of 1llinois

County of Cook Ja nuscy 17, 2072
This instrument was acknowledged before me on bv

Zehan Chen and Amy Chen, husband and wife

“OFFIGIALSEAL |
* JAMES JACKSON
Notary Public - State of lllinais
N el 1 My Commission Expires July 21, 2015
/n!m*y fiplic ~7

My commission expires: 7 /Iz f / s
{Seal)

1110350965
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Planned Unit Development Rider

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 17th day of January, 2012, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Sceurity Deed (the
“Security Instrument ™) of the same date, given by the undersigned (the “Borrower ) to secure Borrower's
Note to JPMorgan Chase Bank, N.A. (the "Leader ) of the same datc and covering the Property deseribed
in the Secunty Instrument and located at:

2717 SPENSER CT. NORTHBROOK. 1L 60062
|Property Address|

The Property includes, but is not imited to, a parcel of land improved with a dwelling, together with
other such parceisand certain common arcas and faciltities, as described 1n Villas/Northbrook (the
“Declaration™). The Lroperty 1s a part of a planned unit development known as

Viliag/Northbrook
[Name of Planned Mait Development|

{(“the PUD"). The Property also uicludas Borrower's interest in the homeowners association or equivalent
entity owning or managing the cominon ‘arcas and facilitics of the PUD (the ~Owners Associauion”) and
the uses, benefits and proceeds of Borrower's interest.

PUD Covenant. In addition to the covenaitis and agreements made in the Security Instrument, Borrowér
and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perfom‘n allof Gorrower's obligations under the PUD's Constitucnt
Documents. The “Constituent Documents™ are the (1y Beclaration; (i) articles of incorporation, trust
mstrument or any equwalcnt document which créates the Oumers Assomatmn and (i11) any by-faws or
other rules or regulatlons of the Owners Assaciation, Borrovier shall promptiv pay. w hen due, all ducs
and assessments imposed pursuant to the Constituent Documdits.

B. Property Insurance. So long as the Owncrs Association maiatains. with a gencrally accepted
insurance carrier, a “Master” or "Blanker” policy msuring the Properiywhich is satisfactory to Lender
and which provides insurance coverage 1n the amounts (including deductiv)<tevels), for the periods, and
against loss by firc, hazards included within the term “Exrended Coverage”, andany other hazards,
including, but not hmltcd to, earthquakes and floods, for which Lender requires wisurasce, then: (1) Lender
walves the provision i Section 3 for the Periodic Pa\ ment to Lender of the vearly prunn m installments
for property insurance on the Property; and (i) Borrower's obligation under Section 3 te/imawmiain property
insurance coverage on the Property 1s deemed satisfied to the extent that the required coveragens provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the Joan.

- E I — g — ]
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Borrower shall give Lender prompt notice of any lapse in required propeity insurance coverage provided
by the master or blanket policy. :

In the event of a distnbution of property insufancc proceeds n licu of restoration or repair following a
loss to the Property, or to common areas and facilities of the PUD, any proceeds pavable to Borrower
are hereby assigned and shall be paid to Lender Lendershall apply the proceeds to the sums secured by
the Secunty Instrument, whether or not then due, with the cxcess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as mav be reasonable to insure that
the Owners Association maintains a public liability msurancu policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The procceds of any award or claim for damages, direct or consequential, pavable
to Borrower i connection with any condemnation or other taking of all or anv part of the Property or
the common dreas and facilities of the PUD, or for any convevance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such procecds shall be apphed by Lender to the sums secured h\
the Secority Instiumedat as provided 1 Section 11,

E. Lender's Prior Cunsent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either pariizon or subdivide the Property or consent to: (1) the abandenment ortermination
of the PUD, except for abandorimiznt or termination required by law in the case of substantial destruction
by firc or other casualty or in the case of a taking by condemnation or eminent domain: (1) any amendment
to any provision of the “Constitueni Dotuments ™ if the provision is for the express benefit of Lender;
(111) termination of profcssional management and assumption of self-management of the Owners
Association; or {1v) any action which wouid have the effect of rendenng the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and asscssments when due, then Lender may pay
them. Any amounts disbursed by Lender under thJS  perasraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless.Borrower:aiid ender agree to other terms of pavment, these
amounts shall bear interest from the datc of disbursement atins Note rate and shall be payable. with
interest, upon noticc—: from Lender to Borrower requesting paynient.

BY SIGNING BE FLOW, Borrower accepts and agrees to the terms aid covenants coutained in this PUD
Rider.

Borrower

Cde A — 1| 11]2012

Zeha’Chen | Date
Seal
4 g
(e o . 1110350865
MULTISTATE PUD RlDER Single Famr\y Fanme Mae/Freddie Mac UNIFORM \NSTRUMENT ’ O i Form 3501
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Amy Chen // o Date
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Fixed/Adjustable Rate Rider

(LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps)'

Tins FIXED/ADSUSTABLE RATE RIDER is made this 1 7th day of January, 2012 and 1s incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Sceunty Instrument”) of the same date given by the undersigned ("Borrower™) to sceure Borrower's
Fixed/Adjustable Rate Note (the "Note") to JPMorgan Chase Bank, N A {("Lender") of the same date
and covering the property described in the Security Instrument and located at:

2717 SPENSER CT, NORTHBROOK, 1L 60062
[Property Address|

THE NOTLE ZROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTARLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADVJIJSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY.

Additional Covenants. In addition to the covenants and agrecments made in the Security [nstrument,
Borrower and Lender further covenant and agree as follows:

A. Adjustable Rate and Monthly Payment Changes The Note provides foran initial fixed interest
rate of 2.875%. The Note also prowdcs f01 a change.in-the initial fixed rate to an adjustable mterest rate,
as follows:

4. . :
4, Adjustable Interest Rate and Monthly Pa] aent Changes.

(A) Change Dates. The initial fixed interest rate Iwiibpay will change to an adjustable interest rate
on the first day of February, 2017, and the adjustable wtcrist rate T will pav may change on that dav
cvery 12th month thucaﬁcr The date on which my initiar fived interest rate c}nmes to an adjustablc
interest rate, and cach date on which my ad|ustablc mtcrest rate o 1ld change. 1s called a "Change
Date."

(B) The Index. Beginning with the first Change Date, my adjustabie ilmrest rate will be based on

an Index. The "Index" 1s the average of interbank offered rates for one-viar i/ S. dollar-denominated
deposits in the Lendon market ("LIBOR™), as published in The Wail Streersonrnal. The most recent
Index figure avatlable as of the date 435 davs before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a ew index that i5based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes. Before each Change Date, the Note Holder will calculatz my new
intcrest rate by adding iwo and one-quarter percentage points (2.230%) to the Current Index. The
Note Holder will then round the resuli of this addition to the nearcst one-eighth of one percentage

ot Gy e -
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point (0.123%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my
new Interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid prmmpal that I am expected to owe at the Ch’mge Date n full on the Maturity Date
at my new interest rate in substantially equal pavments The result of this calculation will be the new
amount of my moenthly pavment.

(D) Limits on Interest Rate Changes. The intercst rate | am required to pay at the first Change
Date will not be greater than 7.875% or less than 2 250%. Thereafter. my adjustable interest rate will
never be increased or decreased on anv single Change Date by more than two percentage points from
the rate of interest I have been paying for the preceding 12 months. My mterest rate will never be
greaternan 7.873%.

(E) Effectiye Date of Changes. My new interest rate will become cffective on cach Change Datc.
I'will pay theariount of my new monthly pavment beginning on the first monthly pavment date after
the Change Dat witil the amount of my monthly paviment changes again.

(F) Notice of Changes. The Note Holder will deliver or mail to me a notice of anv changes i my
imitial fixed interest rat’io an adjustable interest rate and of anv changes in my adjustable interest
rate before the effcctive deaie of any change. The notice will include the amount of my monthly
pavment, any information required by law to be given to me and also the title and telcphone number
of a person who will-answer any question ] may have regarding the notice.

B. Transfer of the Property or a bz ncnal interest i n Borrower.

1. Until Borrower's initial fixed mtcrcst rarc changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covcnan* 18of the Sceunity Instrument shall read as follows:

_ Transfer of the Property or a Beneﬁcnal (p‘evest in Borrower. As used in this Scetion {8,
"Interest in the Property” means any legal or berieficial interest in the Property. including, but not
limited to, those beneficial interests transferred in @ bond for decd. contract for deed. instaliment
sales contract or escrow agreement, Ihc intent of which/isthe transfer of title by Borrower at a

* future date to a purchaser,

If all or any part of the Property or any Interest in the Property 12'said or transferred (or if Borrower
is not a natural person and a beneficial intercst in Borrower is sold o tiansferred) without Lender's
prior written consent, Lender may require immediate pavment i fuil ofall sums sceured by this
Secunty Instrument. However, this option shall not be exercised by Lender if such exercise s
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 davs from the date the notice is given in acceddance with
Section 15 within which Borrower must pay all sums securcd by this Secunty Instrupicnt. If
Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
‘remedies permitted by this Secunity Instrument without further notice or demand on Borrower,

st ety

. 1110350965
MULTISTATE FIXEDVADJUSTABLE RATE RIDER - W54 One-Year LIBOR:Single Family:- Fannie Mae Uniform Form 3187 6/01
Instrument L ‘ _ Lo - . o % A

VMR- - N x ! el L

Wolters Kluwer Fmanaal Serwoes 201201164 0 U. U 4002 J20110209Y Iniifal Dage 20f4

AT MM

 awEm



1204008129 Page: 23 of 25

UNOFFICIAL COPY

2. When Borrower's initial fixed interest rate changes to an adjustable mterest rate under the terms

stated in Section A above, Uniform Covenam 18 of th¢ Security Instrument described in Section Bl
ahove shall then cease to be in effect, and the provisions of Uniformi Covenant 18 of the Sccurity
Instrument shall be amended to read as follows:

Transfer of the Property or a Benefictal Interest in Borrower. As used in this Section 18,
“Interest in the Property™ means anv legal or beneficial intercst in the Property, including. but not
limited to, those beneficial interests transferred tn a bond for deed, contract for deed. mstailment
sales contract or escrow agreement, the intent of winch 1s the transfer of ttle by Borrower at a
future date to a purchaser.

[f all or any part of the Property or any Interest in the Property 1s sold or transferred (or of Borrower
1s new anatural person and a beneficial interest in Borrower is sold or transferred) without Lender's
prior written consent, Lender may require mumediate payvment in full of all sums secured by this
Secunty/instrument. However, this option shall not be exercised by Lender if such excreise is
prohibited Dy Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes

to be submitt¢a -t Lender information requirgd by Lender to evaluate the imtended transforee as

ifanew loan wetc bomg made to the transferee; and (b) Lender reasonably determines that Lender's
security will not be ‘mipaired by the loan assumption and that the risk of a breach of anv covenant
or agreement 1n this Scourty Instrument 15 acceptable to Lender.

To the extent permitted by Appiicable Law, Lender may charge a reasonable fec as a condition to

Lender's consent to the loan assumotion. Lender also may require the transferge to sign an

assumption agreement that 1s acceriahle to Lender and that obligates the transferec to keep all the

promises and agreements made in theNote-and in this Security [nstrument. Borrower will continue
-to be obligated urider the Note and thls Secvr!t\ Instmment unless Lender relcascs Borrower in
©ownting! - : ol

If Lender C\CFCISCS the option to rcqu1rc immegizic payment in full. Lender shall give Borrower
notice of accelerat:on The notice shall provide a yeriad of not less than 30 days from the date the
notice is given in accordance with Section 135 w 1th1r vivch Borrower must pav ail sums secured
by this Sccurity Instrument. [f Borrower fails to pay thesc sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Securtty Instrument without further
notice or demand on Borrower.

By SIGNING BELOW, Borrower accepts and agrees to the termis and covenants contained in this
Fixed/Adjustable Rate R)dcr

Borrower

? % - J11)2012
Zeha hen - Date -

Seal

i

W
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Amv Chen {f » ~ Date
Seal
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EXHIBIT A - LEGAL DESCRIPTION
Tax |d Number(s/04-04-307-011-0000

Land Situated in the Couritv of Cook in the State of IL

PARCEL 1: LOT 11 INTHE VILLAS O~ NORTHBROOK, BEING A SUBDIVISION OF PART CF THE
SOUTHWEST 1/4 OF SECTION 4, 1CWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT/THEREQF RECORDED APRIL 30, 2001 AS DOCUMENT NUMBER

0010355662, IN COOK COUNTY, ILLINGIS,
PARCEL 2: EASEMENT FOR THE BENEFIT OF2ARTEL 1 AS CONTAINED IN DECLARATION RECORDED AS

DOCUMENT NUMBER 0010355665 AND AS 51N ON THE PLAT OF VILLAS OF NORTHBROOK,
AFORESAID, OVER QUTLOT "B", IN COOK COUNTY, ILIZNDIS.

Commonly known as: 2717 SPENSER COURT , NORTHBRZGK, IL 60062.
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