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DEFINITIONS

Words used in multiple sections of this document are det’ned below and other words are defined in Scctions
3,11, 13, 18, 20 and 21. Certain rules rcgarding the usage of words used in this document are also provided
in Scction 16.

{A) "Security Instrument” means this document, whick is daled 1/26/2012 ,
together with all Riders to this document.
{B) "Borrower" is

ANTHONY DEFAZIO AND

MICHAEL ODONNELL

Borrower is the morigagor under this Security Instrument,

(C) "MERS" is Morigage Electronic Registration Systems, Inc, MERS is a separale corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender"” is
NATIONSTAR MORTGAGE LLC
Lenderisa A LIMITED LIABILITY CCMPANY
organized and existing under the laws of  TEE STATE OF DELAWARE
Lender’s address is 350 HIGHLAND DRIVE
LEWISVILLE, TX 75067-4177

{E} "Note" means the promissory note signed by Borrower and dated 1/26/2012
The Note states that Borrower owes Lender

ONE HUNDRED SEVENTY FOUR THOUSAND SEVENTY TWO & C0/100 Dollars
(US. 8§ 174,072.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymenis-and 1o pay the debt in fuil not later than 2/01/2042

{F) "Progersy
Property.”

(G) "Loan" ‘mears the debt evidenced by the Note, plus interest, any prepayment charges and laie charges
due under the Note; and alt sums due under this Security [nstrument, plus interest.

(H) "Riders” means sl Riders to this Security Instrument that are executed by Borrower. The following
Riders are 1o be executed by Borrower [check box as applicable]:

means the properly (hat is described below under the heading "Transfer of Righis in the

[ Adjustable Rate Rider |_z)~ondominium Rider [ Second Home Rider
Batloon Rider LI Plzined Unit Development Rider [X] 1-4 Family Rider
VA Rider (] Biwcekly Payment Rider [x] Other(s) {specify]
LEGAL

(I) "Applicable Law" mecans all conwolung applicable federal, state and local statutes, regulations,
ordmances and administrative rles and orders (that Lave the effect of law) as well as all applicable final,
non-appealable judicial opinions,

() "Community Association Dues, Fees, and Assesapients” means all dues, fees, assessments and other
charges that are imposed on Bomower or the Properyy by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of [unds_Gider than a ransaction originated by check,
draft, or similar paper instrument, which is initiated through an eleltroric terminal, telephonic instrument,
computer, or magnetic tape so as o order, instruct, or authorize a fikapzia! institution to debit or credit an
accounl. Such term includes, but is not limited 10, point-of-sale transiers, automated teller machine
iransactions, wansfers initiated by telephone, wire transfers, and automated cléarisshouse transfers.

(L) "Escrow Items" means those items that are described in Scction 3.

(M) "Miscellaneous Proceeds"” means any compensation, settlement, award of damages, o vroceeds paid by
any third party (other than insurance procceds paid under the coverages described \n Socsion 5) for; (i)
damage 1o, or destructton of, the Property; (ii) condemnation or other taking of all or any par. o'the Property;
{11} conveyance in hieu of condemnation; or (iv) misrepresentatons of, or omissions as o, the value andfor
condition of the Property.

(N} "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defauhi on, the
Loan.

{O) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (it) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" mecans the Real Estate Settlement Procedures Act (12 U.S.C. Scction 2601 et seq.} and its
implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from time 1o time,
or any additional or successor legisiation or regulation that governs the same subject matter. As used in this
Sccurity Instrument, "RESPA" refers 1o all requirements and restrictions that are imposed in regard to a
"federally related morigage loan" even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA,
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{Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agrecments under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
o MERS (solely as nomince for Lender and Lender’s successors and assigns) and to the successors
and assigns of MERS, the following described property located in the ~ COUNTY

[Type of Picording Jurisdiction] of COOK [Name of Recording Jurisdiction):

All that'frict or parcel of land as shown on Schedule "A" attached herato
which is 4nrerporated herein and made a part hereof.

Parcel ID Number:  27144140051009 which currently has the address of
15702 S LAKE HILLS QT UNIT 2% [Street]
ORLAND PARK tCiy], llinpis 60462 [Zip Code)

{"Property Address"):

TOGETHER WITH all the improvemenss now or hereafter erected’ v Cie property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All repiacimeiits and additions shall also
he covered by this Security Instrument. All of the foregoing is referred to in ti; Sccurity Instrument as the
"Properly.” Borrower undersiands and agrees that MERS holds only legal title (0'the interesis granted
by Borrower in this Security Instirument, but, if necessary to comply with law or cusiom -%ERS (as nominee
for Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests,
mncluding, but rot limited to, the right to toreclose and sell the Property; and to take any acuod required of
Lender including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveved-and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for
encumbrances of record. Botrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any eacumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

[LLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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pursuant to Scction 3. Payments due under the Note and this Security Instrument shafl be made in US.
currency. However, il any check or other instrument received by Lender as payment under the Note or this
Security [nstrument is returned o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Secarity Instrument be made in one or more of the foliowing {orms, as selected
by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an nstitution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at
such other location as may he designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments arc insufficient (o bring
the Lgan-carrent. Lender may accept any payment or partial payment insufficient to bring the Loan current,
withoul waivss of any rights hereunder or prejudice to ils rights 1o refuse such payment or partial payments in
the future, bat't nder is not obligated to apply such payments at the time such paymenls are accepted. If cach
Periodic Payseni ‘s applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may-heid such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do <o/ within a reasonable period of time, Lender shail either apply such funds or retumn
them to Borrower. If net applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior ‘o {ovcclosure. No offset or claim which Bosrower might have now or in the
future against Lender shall relicve Porrower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proc:eds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be zopler in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; {c} aindunts due under Section 3. Such payments shail be applicd to
each Pertodic Payment in the order in which it became due. Any remaining amounts shall be applied first to
late charges, second 10 any other amounts duc undes-tbis-Security Instrument, and then o reduce the principal
halance of the Nete.

It Lender receives a payment from Borrower for « 4elinguent Periodic Payment which includes a
sufficient amount 1o pay any late charge due, the payment may be applied to the delinquent payment and the
lale charge. [( more than one Periodic Paymenl is outstanding, Leader may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the eitent that, each payment can be paid in
full. To the extent that any excess exists afier the payment is applied o the full payment of one or more
Periodic Payments, such excess may be applied © any late charges dud. Voluntary prepayments shall be
applied first to any prepavment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to-principal due under the
Note shall not extend or postpene the due date, or change the amount, of the Periodic- Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymerts are duc under
the Note, until the Note is paid in full, a sem (the "Funds") 1o previde for payment of amoutes due for: (a)
taxes and assessments and other items which can attain priority over this Security [nstrumen? s a lien or
cncumbrance on the Property; {b) leaschold payments or ground rents on the Property, il any; «) premiums
for any and all insarance required by Lender under Section 5: and (d) Mortgage Insurance premiwns; if any,
or any sums payable by Borrower to Lender in lieu of the payment of Morigage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, il any, be escrowed by Bormrower, and such dues, fees and assessments shall be an Escrow Item.
Botrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Ttems unless Lender waives Borrower’s obligation to pay the Funds
for any or ail Escrow Iiems. Lender may waive Borrower's obligation to pay to Leader Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay dirccly, when and where payable, the amounts due for any Escrow Iiems for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts cvidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be decmed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated 1o pay
Escrow liems directly, pursuant to a waiver, and Borrower fails t0 pay the amount due for an Escrow liem,
Lender may exercise its rights under Scction 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay o Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay 1o Lender all Funds, and in such amounts, that are then required under this Section 3.

Lerder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds-at the time specified under RESPA, and (b) not 10 exceed the maximum amount a lender can
require underRESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estirdies of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds-sozihbe held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Leuder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender skall apply the Funds to pay the Escrow Iiems no later than the time specified under
RESPA. Lender shall wot charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the @scrow liems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in wriling or Applicable
Law requires interest to be paid on'the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Uenver can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withcur charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escow, as defincd under RESPA, Lender shall account to
Borrower f{or the excess funds in accordance with RESFA. If thare is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower-as required by RESPA, and Borrower shall pay (o
Lender the amount necessary to make up the shortage inaccordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in ¢soiow, as defined under RESPA, Lender shall
notily Borrower as required by RESPA, and Borrower shall pav (o Lender the amount necessary 0 make up
the deficiency in accordance with RESPA, but in no more than 12 mor thly payments.

Upon payment in full of all sums secured by this Security Instruiiieni Lender shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargss, fines, and impositions
atributable to the Property which can attain priority over this Sccurity Instrument ieaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessrants, if any. To the
extent that these items arc Escrow ltems, Borrower shall pay them in the manner provided in Sestion 3.

Borrower shall promptly discharge any lien which has priority over this Security Jnstairent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner 2ce2ptable 0
Lender, but only so long as Borrower is performing such agrecrent; (b) contests the lien in good-zi by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the licn while those proceedings are pending, but only unti! such proceedings are concluded:
or (c) sccures from the holder of the lien an agreement satisfactory to Lender subordinating the kicn to this
Secarity Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the tien. Within 10
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days of the daie on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereatter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintzined in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The inseeance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove’ Rorrower’s choice, which right shall not be exercised unrcasonably. Lender may require
Borrower/o.pay, in connection with this Loan, either: (2) a one-time charge for flood zone deternination,
certification 2ud tracking services; or (b) a one-time charge for flood zone determination and certification
services and subseguent charges each time remappings or similar changes occur which reasonably might
affect such deterniénation or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federsi Emergency Management Agency in connection with the review of any flood zone
determination resulting £iom an objection by Bomrower.

If Borrower fails to mairsia any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Pesrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coveraze. Therefore, such coverage shail cover Lender, but might or might not
protect Borrower, Borrower's equity in(the Propety, or the contents of the Property, against any risk, hazard
or liability and might provide greater (or' Jasser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance’ Soverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any anjounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this-Secarity Instrument. These amounts shall bear interest at
the Note rate from the date of dishursement and shall tepryable, with such interest, upon notice from Lender
10 Borrower requesting payment.

All insurance policies required by Lender and rencwals o1 such policies shall be subject to Lender’s
right w0 disapprove such policics, shall include a siandard merigage clause, and shall name Lender as
mortgagee andfor as an additional foss payee. Lender shall have the right 1o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendsr ll receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not oierwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standar i mortgage clause and shall
name Lender as morlgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier-and §ender. Lender may
make proof of loss if not made prompily by Borrower, Unless Lender and Borrower otf erwise agree in
wriling, any insurance proceeds, whether or not the underlying insurance was required by Lcver, shall be
applied 10 restoration or repair of the Property, if the restoration or repair is economicaily” fzasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have-thewight (o
hold such insurance proceeds until Lender has had an opportunity 10 inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be underiaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics of progress
payments as the work is completed. Unless an agreement is made m writing or Applicable Law requires
interest to be paid on such insurance procecds, Lender shall not be required to pay Borrower any interest or
carnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair 38 not economically feasible or Lender’s sccurity would be lessened, the insurance proceeds
shall be applied to the sums secured by this Sccurity Instrumemi, whether or not then due, with the
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excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insorance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier hag offered to settle a claim, then Lender may negotiate and settle the claim. The 3()-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (2) Borrower's rights 1o any insurance proceeds in an amount
not ko exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of Borrower’s
rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance
policies savering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may usethe insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occeparey. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 6{) days'efiwthe execution of this Security Instrument and shall continue 10 occupy the Property as
Borrower’s principat 7gidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whicn consent shall not be unreasonably withheld, or unless exlenuating circumstances
exist which are beyond Dorrower’s control.

7. Preservation, Mainterarce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Froperiy. allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decrcasitig in value due (o its condition. Unless it is determined pursuant 10
Section 5 that repair or restoration is not econeiically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or mage. If insurance or condemnation proceeds arc paid in
connection with damage to, or the taking of, the Property, Borrower shall he responsible for repairing or
restoring the Property only if Lender has released piscsads for such purposes. Leader may disburse proceeds
for the repairs and restoration in a single payment i i a series of progress payments as the work is
compieted. If the insurance or condemnation proceeds ail riui sufficient to repair or restore the Property,
Rorrower is not relieved of Borrower’s obligation for the compiteticn of such Iepair ot restoration.

Lender or ils agent may make reasonable eniries upon_:xd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemets (n_the Property. Lender shall give
Borrower notice at the time of or prior t0 such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, durg the Loan application process,
Borrower or any persons or entities acting a1 the direction of Borrower or wit Borrower’s knowledge or
consent gave maierially false, misleading, or inaccurate information or statements @ Lender {or lailed w0
provide Lender with material information) in connection with the Loan. Material repiesentations include, but
are not limited w, representations concerning Barrower’s occupancy of the Property as Borrywer’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Iristcoment, If
(a) Borrower fails o perform the covenants and agreements contained in this Security Instrement,-b} there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights uiwder this
Security Instrument (such as a proceeding in hankruptcy, probate, for condemnation or forfeiture, for
cnforcement of a lien which may auain priority over this Sccurity Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriatc to protect Lender’s intercst in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender’s actions can include, but are not limited 1o: (a) paying any sums secured by a lien which
has priority over this Sccurity Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys” fees to prolect its interest in the Property and/for rights under this Security [nstrument, including its
secured position in a bankruptcy proceeding, Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have uiilities turned on or off.
Although Lender may take action under this Section Y, Lender does not have o do so and is not under any
duty or obligation 1o do so. It is agreed that Lender incurs no liability for not taking any or al} actions
authorized under (his Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounis shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lenader to Borrower requesting
payment.

If wnt; Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lcase.
If Borrower.acquires fee title to the Property, the leaschold and the fec title shall not merge unless Lender
agrees o the'maeger in writing.

10. Muirage Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shail pav the premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insurance. coverage required by Lender ceases to be available from the mortgage insurer that
previously provided siCh insurance and Borrower was required o make scparately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to th: Mortgage Insurance previously in effect, at a cost substantially equivalent 1o
the cost io Borrower of the Tongage Insurance previously in effect, (rom an alternale morigage insurer
selected by Lender. If substantially cquivalent Morigage Insurance coverage is not available, Borrower shall
continoe to pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased 1o be in effect. Lender will accept, usc and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Suc Irssreserve shall be non-refundable, notwithstanding the fact that
the Loan is altmatcly paid in full, and Lenda siall not be required to pay Borrower any intercst or carnings
on such loss reserve. Lender can no longer require ios: reserve payments if Morigage Insurance coverage (in
the amount and for the period that Lender requires} provided by an insurer selected by Lender again hecomes
available, is obtained, and Lender requires separately ¢esignated payments toward the premiums for Mortgage
lnsurance, If Lender required Morlgage Insurance as acondition of making the Loan and Borrower was
required 10 make separately designated payments toward the nremiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insuratic2 ir. effect, or to provide a non-refundable loss
reserve, uniil Lender’s requirement for Morigage Insurance ends-in accordance with any writlen agrecment
between Borrower and Lender providing for such termination or unt’s ternination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation 1o pay iierest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases i Note) for certain losses it may
incur if Borrowcr docs not repay the Loan as agreed. Borrower is not a party 0 thé Mortgage Insurance,

Mortgage insurers evaluate their wtal risk on all such insurance in forc¢ Tom lime 10 fime, and may
enter into agreements with other parties that share or modily their risk, or reduce logses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other partv-(oz parties) to these
agreements. These agreements may require the mortgage inserer 10 make paymenis using any saurce of funds
that the morigage insurer may have available (which may include funds obtained from Meitg:ge Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any 12mgsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts thai derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in cxchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurauce, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
@E—SA(IL} 0810 Page 8 ol 15 Initials: &o Form 3014 1/01

?\Q

g



1204015049 Page: 10 of 23

UNOFFICIAL COPY

252828375

Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned w and shall be paid w Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restloration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right o hold such Miscellaneous Proceeds until
Lender has had an opportunity 1o inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the repairs and
restoration in a single disbursement or in a serics of progress payments as the work is completed, Unless an
agreement is made i writing or Applicable Law requires interest o be paid on such Miscallaneous Proceeds,
Lendor sniall not be required to pay Borrower any intercst or carnings on such Miscellancous Procceds. If the
restoration or repair is not economically feasible or Lender’s security would be Tessened, the Miscellaneous
Proceeds shyii be applied to the sums secured by this Sccurity Instrament, whether or not then due, with
the excess, 17407, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event a4 sotal taking, destruction, or loss in value of the Praperty, the Miscellaneous Proceeds
shiall be applicd to the sums sceurcd by this Sccurity Instrument, whether or not then duc, with the cxeess, if
any, paid to Borrower,

In the event of a partial iaking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatziy acfore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums Securad by this Secwrity Instrument immediately before the partial taking,
destruction, or loss in value, unless Rorrower and 1ender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds muldplicd by the
following fraction: (a) the total amount of fie “uris secured immediately before the partial 1aking, destruction,
or loss in value divided by (b) the fair mark=: value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be pziio Botrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial tabing, destruction, or loss in value is less than the
amount of the sums secured immediately before the parual (aking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscrianeous Proceeds shall he applicd to the sums
secured by this Security Instrument whether or not the sums aré £i¢a due.

If the Property is abandoned by Borrower, or if, after notice oy Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a'<laim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Laonder is authorized 1o colleet and
apply the Miscellaneous Proceeds cither 1o restoration or repair of the Propcety or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the t7ard party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right of actior mregard to Misccllaneous
Proceeds.

Borrower shall be in default if any action or procceding, whether civil or crimingt-is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material tmpairmen. of Iender’s intercst
in the Property or rights under this Security Instrument. Borrower can cure such 4 default an<, 1% ucceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dispissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material iminairment of
Lender’s imerest in the Property or rights under this Sccurity Instrument. The procceds of any award G: claim
for damages that are afiributable to the impairment of Lender’s interest in the Property are hercby assigned
and shall be paid 10 Lender.

All Miscellaneous Proceeds that arc not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 4 Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instroment granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the lLiability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required 10 commence proceedings against any
Successor in Interest of Borrower or 1o refuse to extend time for payment or otherwise modify amortization
of the sums securcd by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Inicrest of Borrower. Any forbcarance by Lender in exercising any right or remedy
including, without limitation, Lender's acceplance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability: Co-signers: Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note {a "co-signer”): (a) 1§ co-signing this
Security Instrument only 0 mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrumen; (b) is not personally obligated 1o pay the sums secured by this Security
Instrument; and {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the Co-signer’s
consent.

Subjzt 10 the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations” vnder this Security Instrument in writing, and is approved by Lender, shall obuain all of
Borrower’s (ico's and benefits under this Security Instrument. Borrower shall not be released lrom
Borrower’s obligiions and liability under this Security Inscrument uniess Lender agrees o such release in
writing. The covetian's and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges “cnder may charge Borrower fees for services performed in connection with
Borrower’s defanlt, for the pumose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, Drc not limited 1o, atlorneys™ fecs, property inspection and valuation fees. In
regard 10 any other fees, the absence ul express authority in this Security Instrument to charge a specific foee
to Borrower shall not be construed 4s a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Secarify Instrument or by Applicable Law.

If the Loan is subject to a law whicn sets maximum loan charges, and that law is (mally interpreted so
that the interest or other loan charges collock o to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall 5e reduced by the amount necessary 10 reduce the charge
1o the permitted limit; and (b} any sums afready collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to riak: this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower, 1¥ a_refund reduces principal, the reduction will be
lreated as a partial prepayment without any prepayment-charze (whether or not a prepayracnt charge is
provided for under the Note). Borrower’s acceptance of any such refund made by direct payment 10 Borrower
will constitute a waiver of any right of action Botrower might have. siising out of such overcharge,

15, Notices. All notices given by Borrower or Lender in connecrion with this Sccurily Instrument must
be in writing. Any notice io Borrower in connection with this Securiiy Insirument shall be deemed to have
been given 1o Borrower when mailed by first class mail or when actual’ yw'elivered to Borrower’s notice
address if sent by other means. Notice 10 any one Borrower shall constitute dotice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shail be @3 Froperty Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrowiér shall promptly notify
Lemder of Borrower’s change of address. I Lender specifies a procedure for reporling Buaiower’s change of
address, then Borrower shall only report a change of address through that specified proc>dur.._There may be
only one designated notice address under this Security Instrument at any on¢ time. Any noticz 't Cender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated hereint silsss Lender
has designated another address by nrotice to Borrower. Any notice in connection with this Securit s tpsirument
shall not be deemed to have been given to Lender until actually reccived by Lender. If any notice requiced by
this Security Instrument is also required under Applicable Law, the Applicable Law requircment will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Insrument shall be govemned
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and Jimitations of Applicable Law.
Applicable Law might explicitly or implicilly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
proviston or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument of the Note which can be given effect without the
conflicting provision.

As used in this Security Insrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to take
any actlion.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Inicrest in the Property” means any legal or beneficial interest in the Property, including, but pot limited 1o,
those bep-ficial intercsts wransferred in a bond for deed, contract for deed, installment sales contract or escrow
agreerent he meent of which is the transfer of title by Borrower at a futare date to a purchaser.

I allorany part of the Property or any Iaterest in the Property is sold or teansferred (or if Borrower is
not a naturai pesean and a beneficial interest in Bomower is sold or transferred) without Lender’s prior written
consent, Lendcinizy. require immediate payment in full of all sums secured by this Security Instrument.
However, this option skall not be exercised by Lender if such cxercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of netlcss than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must 0ay' a% sums secured by this Security Instrument. If Borrower fails 1o pay these
sums prior t0 the expiration of this period, Lender may invoke any remedics permitted by this Securily
Instrument without further notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right 1o have enio/cement of this Security Instrument discontinued al any time prior
to the earlicst of: (a) five days before sale of %tz Property pursuant to Section 22 of this Security Instrument;
{b) such other period as Applicable Law might sperity or the termination of Borrower’s right to reinstage; or
() entry of a judgment enforcing this Security istrument. Those conditions are that Borrower: (a} pays
Lender all sums which then would he due under this Selrsity Instrument and the Note as if no acceleration
had occurred; {b) cures any default of any other covenanis ‘o agrecments; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limies to, reasonable attomeys™ fees, property
inspection and valuation fees, and other fees incurred Lor the purngse of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes srich action as Lender may seasonably
require to assure that Lender's interest in the Property and rights under this Sccurity Instument, and
Borrower’s obligation to pay the sums secured by this Security Instrumen(. sha'f continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower vay such reinslatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) casii; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such-<heck.is drawn upen an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Flectronic Funds
Transier. Upon reinstatement by Borrower, this Security Instrument and obligations secura)fereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall o aunty in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
duc under the Note and this Security Instrument and performs other mortgage loan servicing ohligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated 0 a sale of the Note. If there is a change of the Foan Servicer, Borrower will be
given wrillen notice of the change which will state the name and address of the new Loan Servicer, the
address 0 which payments should be made and any other information RESPA requires in connection with a
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notice of ransfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Secrvicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alieges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonzle period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purpose! of this paragraph. The notice of acceleration and opportunity to cure gtven to Borrower pursuant
10 Section 22 204 sthe notice of acccleration given to Borrower pursuant © Section 18 shall be deemed 10
satisfy the notice and spportunity o take corrective action provisions of this Section 20.

21. Hazardous Substances, As used in this Section 21: (a) "Hazardous Substances” arc those
substances defined as wxic or-hazardous substances, pollulants, or wasies by Environmental Law and (he
following substances: gasoline, x<iosene, other flammable or toxic petroleumn products, toxic pesticides and
herbicides, volatile solvents, materisis containing asbestos or formaldehyde, and radioactive materials: )]
"Environmental Law" means federal l2ws-and laws of the jurisdiction where the Propertly is located that relate
to health, safety or environmental proweron; (¢} "Environmental Cleanup” includes any respons¢ action,
remedial action, or removal action, as defincd “n-Environmental Law: and (d) an "Environmenta! Condition”
means a condition that can cause, contribute 10, or clic:wise rigger an Environmental Cleanup.

Borrower shall not cause or permit the presence.use, disposal, storage, or release of any Hazardous
Substances. or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else 0 do, anything affecting the Propzi;(a) that is in violation of any Environmendal
Law, (b) which creates an Environmental Condition, or (¢} wnicr, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects tt.c value of the Property. The preceding two
senences shall not apply 1o the presence, use, or storage on the Prcperty of small quantities of Hazardous
Substances that are gencrally recognized (0 be appropriate to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consurncr pruducts).

Borrower shall promptly give Lender wrilten notice of {a) any investigation, claim, demand, lawsuil or
other action by any govemnmental or regulatory agency or private party involviny the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual know'edge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, vledse-or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use Or Telease of a
Hazardous Substance which adversely atfects the value of the Property. If Borrower leamns, or iz-neiified by
any govemmental or regulalory authority, or any privaie party, that any removal or other remediativa of any
Hazardous Substance aifecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defauit on or before the date specified in the notice may resuit in acceleration of the sums secared by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The natice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosura proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forezwsure, If the default is not cured on or before the date specified in the notice, Lender at its
option may riozire immediate payment in full of all sums secured by this Security Instrument without
further demans 224 may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect 21t Zxvenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, vezs0/able attorneys’ fees and costs of title evidence,

23. Release. Upon payment-of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower” shall-pay any recordation cosls. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee 18 paid to a third party for services rendered and the
charging of the fee is permitted under Zpplicable Law.,

24, Waiver of Homestead. In accordzasc with Tllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestCad »xemption aws.

25, Placement of Collateral Protection Insurazcs: Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrectasatvith Lender, Lender may purchase insurance at
Rorrower’s expense o protect Lender’s interests in Borrower’s coilateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases/may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the coiatral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender witr-cvidence that Borrower has oblained
insurance as required by Borrower’s and Lerder's agreement. If Leader purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inchiding interest and any other
charges Lender may impose in connection with the placement of the insurance, until.the effective date of the
canceilation or expiration of the insurance. The costs of the insurance may be anded to Borrower’s total
outstanding balance or obligation, The costs of the insurance may be more than fne ¢ost of insurance
Bosrower may be able to obtain on its own.,
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BY SIGNING BELOW, Borrower accepts and agrees io the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesscs:

(Seal}
ANTHONY DEFAZIO -Borrower
{Seal)
-Borrower
'
“) (Seal) (Seal)
MICHAEL ODONNELL £ ,

Jdorower -Borrower
{Seal) I X (Seal)
-Borrower -Borrower
(Secat) (Seal)
-Borrower -Borrower

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
@%-GA(!L) 10810) Page 140l 15 Form 3014 1/01




1204015049 Page: 16 of 23

UNOFFICIAL COPY

252828375
STATE OF ILLINOIS, COO0OK County ss:
I, C/ hu A I@m D }q . [Qui Ne s , a Notary Public in and for said county and

siate do herehy certify that
ANTHONY DEFAZIO

MICHAEL ODONNELL

?

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing mstrument,
appearcd-before me this day in person, and acknowledged that he/shefthey signed and defivered the said
instrudnent as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givea vader my hand and official scal, this 26th  daycl JANUARY, 2012

My Commission Expires: {P/gu } / ’,‘

CJ”V ik o ﬁ : /80%\’?0--4

Notary Public

Iaid
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  26th dayof JANUARY, 2012
and is incorporated into and shall be deemed to amend and supplement the Marlgage,
Deec of Jrust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower”) to secure Borrower's Note to
NATIONSTAP MORTGAGE LLC
{the

"Lender") of the.s2me date and covering the Property described in the Security Instrument
and located at:

15702 S LAKE HILLS CT UNIT 2N

ORLAND PARK, IL 60462

[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements
of, a condominium project known as:

ORLWN1) AOLF VIEW CONDOS

[Name ci Condominium Project]

(the "Condominium Project). If the owneis association or other entity which acts for the
Condominium Project (the "Owners Association"} holds title to property for the benefit or
use of its members or shareholders, the Property also includes Borrower's interest in the
Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the c2venants and agreements made in
the Security Instrument, Borrower and Lender further coveriant and agree as follows:

A. Condominium Obligations. Borrower shall perform _ail of Borrower's obligations
under the Condominium Project's Constituent Documents. Tne "Constituent Documents®
are the: (i} Declaration or any other document which ¢reates the’Cundominium Project; (ii)
by-laws; (iii} code of regulations; and {iv) other equivaient documents. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuam to the Constituent
Documents.

B. Property Insurance. So iong as the Owners Association maintains,win a generally
accepted insurance carrier, a "master" or "blanket” policy on the Condominium Project
which is satistactory to Lender and which provides insurance coverage in the amounts
(inclugding deductible levels), for the periods, and against ioss by fire, hazards'included
within the ierm "extended coverage.” and any other hazards, inciuding, but not limited to,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satistied to
the extent that the required coverage is provided by the Owners Assaciation policy.

w2, Lender requires as a condition of this waiver can change during the term of the
loan.

Borrawzr-shall give Lender prompt notice of any lapse in required property insurance
coverage pievided by the master or blanket policy.

In the event'of.a distribution of property insurance proceeds in lieu of restoration or
repair following a '0ss to the Property, whether to the unit or to common elements, any
proceeds payable-ts Borrower are hereby assigned and shall be paid to Lender for
application to the sums(secured by the Security instrument, whether or not then due, with
the excess, it any, paid to Borrower.

C. Public Liability Insurancz. Borrower shall take such actions as may be reasonable
to insure that the Owners Asscciation maintains a public liability insurance policy
acceptabie in form, amount, and ex’ent of coverage to Lender.

D. Condemnation. The proceeus-of any award or claim for damages, direct or
consequential, payable to Borrower in coriiection with any condemnation or other taking of
all or any part ot the Property, whether o! the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereb; assigned and shafl be paid to Lender. Such
proceeds shall be applied by Lender to the stms secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Barrower shall not) except after notice to Lender and with
Lender’s prior written consent, either partition or subdivife the Property or consent to: (i)
the abandonment or termination of the Condominium Preiect; excepl for abandonment or
termination required by law in the case of substantial destructicn by fire or other casualty or
in the case of a taking by condemnation or eminent domain; fi) any amendment to any
provision of the Constituent Documents if the provision is for the ¢ press benefit of Lender;
(ili) termination of professional management and assumption of seh-inanagement of the
Owners Association; or (iv) any action which would have the effect of reaidering the public
liability insurance coverage maintained by the Owners Association unacceptabie 1o Lender.

F. Remedies. |f Borrower does not pay condeminium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrumen’. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis
contained in this Gondominium Hlder

C;;égh '\\‘ji:l“‘"‘--—*’) (Seal) (Seal)

BEFRZTO -Borrower -Borrower

S
A==
7 (Seal) (Seal)
MICHAEL ODONNELL -Borrower -Borrower
Weal) (Seal)
-Borrowes -Borrower
{Seal) { (Seal)
-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddle Mac

IFORM INSTRUMENT Form 3140 1/01
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(Assignment of Rents)
THiS 1-4 FAMILY RIDER is made this 26th  day of JANUARY, 2012

and ‘s iccorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of ‘Irust, or Security Deed {the "Security Instrument”) of the same date given by the
undersigrer zhe "Borrower") to secure Borrower’s Note to

NATIONST?2-MORTGAGE LLC

(the
"Lender") of the sanf date and covering the Property described in the Security Instrument
and located at: 15702 S LAKE HILLS CT UNIT 2N
ORLIN™ PARK, IL 60462
[Property Address]

1-4 FAMILY COVENANTS. tn addition to the covenants and agreements made in the
Security Instrument, Borrower ard }.ender further covenant and agree as follows:

A. ADDITIONAL PROPERTY _GNBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described ir’ ‘ne Security Instrument, the oliowing items now or
hereafter attached to the Property to the rxtent they are fixtures are added to the Property
description. and shall also constitute tho Praperty covered by the Security Instrument:
building materials, appliances and goods «f svery nature whatsoever now or hereafter
located in, on, or used, or intended to be usec i connection with the Property, including,
but not iimited to, those for the purposes of supplving or distributing heating, cooling,
electricity, gas, water, air and light, fire preventioit.ard extinguishing apparatus, security
and access control apparatus, plumbing, bath tubs. ‘vater heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, vashers, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of whiciincluding replacements and
additions thereto, shatl be deemed to be and remain a part o1-th¢ Property covered by the
Security Instrument. All of the foregoing together with the Property<ieacribed in the Security
Instrument {or the leasehoid estate if the Security Instrument is on 4 leasehold) are reterred
to in this 1-4 Family Rider and the Security instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall'not 3eek, agree 1o
or make a change in the use of the Property or its zoning classification, uniesgi.ender has
agreed in writing to the change. Borrower shall comply with ali laws; urdinances,
regulations and requirements of any governmental body applicable to the Propery.

C. SUBORDINATE LIENS. Except as permitled by federal law, Borrower ‘stiall not
allow any lien inferior to the Securily Instrument to be perfected against the Property
without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shail maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01

@-57R (0411)

Page 10t3 Initials: P‘B
VMP Mortgage Solutions, ing e
(800)521-7291




1204015049 Page: 21 of 23

UNOFFICIAL COPY

252828375
E."BORROWER'’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Uniess Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower’s occupancy of the Property is deleted.

G.'ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shali
assign w&'Lender ail leases of the Property and all security deposits made in connection with
leases o7 the Property. Upon the assignment, Lender shall have the right to modify, extend
or terminate ke existing leases and to execute new leases, in Lender's sole discretion. As
used in this paraaraph G, the word "lease” shall mean "sublease" if the Security Instrument
is on a leaseha’.

H, ASSIGNMMEKT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrowcr absolutely and unconditionally assigns and transfers to Lender all
the rents and revenues (*Rents") of the Property, regardiess of to whom the Rents of the
Property are payable. Barravier authorizes Lender or Lender’s agents to collect the Rents,
and agrees that each tendnt of.the Property shall pay the Rents to Lender or Lender’'s
agents. However, Borrower ¢hall receive the Rents until: (i) Lender has given Borrower
notice of default pursuant to Section 22 of the Security Instrument, and (i) Lender has given
notice to the tenant(s) that the Penis are to be paid to Lender or Lenders agent. This
assignment of Rents constitutes arn absolute assignment and not an assignment for
additional security only.

if Lender gives natice of default to Borrowar: (i} all Renis received by Borrower shall be
held by Borrower as trustee for the benefit i L.ander only, to be applied to the sums secured
b¥ the Security instrument; (ii) Lendar shall be £ntitled to collect and receive all of the Rents
ol the Property; (iiiﬂ Borrower agrees that eacl tcpant of the Property shall pay all Rents
due and unpaid to Lender or Lender’s agents upei bender's written demand to the tenant;
{iv) unless applicable law provides otherwise, all Rznis collected by Lender or Lender's
agents shall be applied first to the costs of taking contr>i'of and managing the Property and
coliecting the Rents, including, but not limited to, attorney’s 1e9s, receiver’s fees, premiums
on receiver's bonds, repatr and maintenance costs,  insurance premiums, taxes,
assessments and other charges on the Property, and thep 't the sums secured by the
Security instrument; (v) Lender, Lender’s agents or any judic.aiiv-appointed receiver shali
be liable to account for only those Rents actually received; and (vi\e ander shall be entitled
to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as totne inadequacy of the
Property as security.

If the Rents ot the Property are not sufficient to cover the costs of takino/'cantrol of and

managing the Property and of collecting the Rents any funds expended by Lznuer for such

urposes shall become indebtedness of Borrower to Lender secured by the-Security
nstrument pursuant to Section 9.

‘Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that would
prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to
enter upon, take control of or maintain the Property before or after giving notice ot default to
Borrower. However, Lender, or Lender’s agents or a judicially appointed receiver, may do
se¢ at any lime when a dafault occurs. Any application of Rents shail not cure or waive any
default or invalidate any other ri?ht or remedy of Lender. This assignment of Rents of the
fF’tfltlzlperty shall terminate when all the sums secured by the Security Instrument are paid in
ull.

Initials: B MO
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|. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shail be a breach under the Security Instrument
and Lender may invoke any of the remedies permitied by the Security Instrument.

BY~SIGNING BELOW, Borrower accepts and agrees to the terms. and covenants
conteiiec in this 1-4 Family Rider.

ANTHONY DFBLIO (Seal) \///7L// DV" (Seal)

-Borrower -Borrower

MICHAEL ODONNELL (Sea”% “w (Seal)
-Borrower -Borrower

(Seal) g (Seal)

-Borrower -Borrower

{Seal) al {Seal)

-Borrower -Borrower
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EXHIBIT A

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY
QF COOK IN THE STATE CF ILLINOIS, TO-WIT:

UNIT 15702-2N IN FIFTH ADDITION TO ORLAND GOLF VIEW
CONDOMINIUMS, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: CERTAIN LOTS IN THE FIFTH ADDITION
OR ORTLAND GOLF VIEW CONDOMINIUM SUBDIVISION OF PART OF THE
SOUTHWZEST ONE QUARTER CF THE SOUTHEAST ONE QUARTER OF
SECTIGN 14, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIEXI“MERIDIAN, IN COOK COUNTY, ILLINCIS, WHICH SURVEY
IS ATTACHLZ AS EXHIBIT "A" TO THE DECLARATIONOF CONDOMINIUM
RECORDED AS OCCUMENT NC. 93384313, AS AMENDED, TOGETHER
WITH THEIR UNDLVIDED PERCENTACE INTERESTIN THE CCMMON
ELEMENTS, IN COOK CQUNTY, ILLINOIS.

SUBJECT TO ALL EASEMZINTS, COVENANTS, CONDITIONS AND
RESTRICTIONS OF RECORDL

TAX MAP OR PARCEL ID NO.: 77-14-414-005-1009 ADDRESS:
15702 S LAKE HILLS COURT #2N| ORLAND PARK, IL 6046Z
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