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DEFINITIONS

Words used in multiple scetions of this document are defined betow and other words are delined in Seetions 3, 11, 13, 18, 20 and
21. Certain rules regarding the usage of words used o this documert ar2 also provided in Section 16.

(A) "Security Instrument" means this document, which is datcd FEBFUARY 1, 2012 together with all Riders (o this
document.

(B) "Berrower" is RAYMOND P. GARCIA AND DEBBIE MORALES, AS JOLINT TENANTS. Borrower is the mortgagor
under this Security Tnstrument.

{€) "MERS" is Mortgage Eleclronic Registration Systems, Ine. MERS is a separate corporation that is acting solely as a nominee
for Lender and Lender's suceessors and assigns. MERS is the mortgagee under this Security Instrument. MERS is organized
and cxisting under the laws of Delaware, and has an address and telephone number of PO, Bal, 2026, Fling, MI 48501-2076, tel.
(8887 679-MERS,

(D) "Lender" is DRAPER AND KRAMER MORTGAGE CORP. DBA 18T ADVANTAGL “OXTGAGE. Lender is a
CORPORATION organized and existing under the faws of DELAWARE. Lender's address is 701 “E4ST 22ND STREET,
SUITE 125, LOMBARD, IL 60148,

(E) "Note" mcans the promissory nole signed by Borrower and dated FEBRUARY 1, 201.2. The Nole stater (hat Borrower
owes Lender TWO HUNDRED SEVENTY THOUSAND AND 00/100 Dollars (U.S. $276, 000, 00) plus interest. Borrower has
promisced to pay this debi in regular Periodic Paviments and 1o pay the debt in (ull not laier than MARCH 1, 2042,

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

(C) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and alt sums due under this Sccurity Instrument, plus interest.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(H) "Riders™ means ali Riders 1o this Security Inslrument that are executed by Borrower. The following Riders arc to be executed
by Borrower {check box as apphicable]:

(1 Adjustable Rate Rider LI Condeminium Rider LI Second Home Rider
O Balloon Rider (] Planned Unit Development Rider () Biweekly Payment Rider
C11-4 Famity Rider [Z Other(s) [specily]

(1) "Applicable Law"™ means ail controlling applicable {cderal, state and local staiutes, regulations, ordinances and administrative
rules and orders (that have the effect of taw) as well as all applicable (inal, non-appealable judicial opinions,

(.)) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

{K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction criginated by check, deafl, or similar
paper instrument, which i3 initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order. instruct. or guthorizz a financial institution to debit or credit an 2ccount. Such term includes, but is not limited Lo, point-of-
sale transfers, autoiatcd teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghousce
transfers.

(L) "Escrow Hems" means these items that are deseribed in Section 3.

(M) "Miscellaneous Proceeds” Jicans any compensation, settlement, award ot damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5 for: (i) damage to, or destruction of, the Property;
(ii) condemnation or other taking of-all or any part of the Property; (iii) conveyance in lieu of condemnation: or (iv)
misrepresentations ol or omissionsas 00 the value andior condition of the Properly.

(N} "Mortgage Insuranee” means insurance jrotecting Lender against the nonpayment of, or defauit on, the Loan,

{0) "Periodic Payment™ means the regulariyacheduled amount due for (i) principal and interest under the Nede, plus (ii) any
amounts under Section 3 of this Security Instrumen

(P) "RESPA" mcans the Real Estate Scttlement Procedures Act (12 U.S.C. ss 2601 et seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500}, as they might be amendad (rom time to time. or any additional or successor legislalion or
regulation that governs the same subject matter. As used 1 this Sccurity Instrument, "RESPA” refers to all requirements and
restrictions that are fmposed in regard (o a "federally retated iporigage loan" even i the Loan does not qualily as a "lederally
related mortgage loan" under RESPA,

(Q) "Successor in Interest of Borrower™ means any party that has'talien title (o the Property, whether or not that party has
assumed Bomrower's obligations aader the Note andror this Secariiy Trs(rignent.

TRANSFER OF RIGHTS IN THE PROPERTY

This Seeurity Instrument secures 1o Lender: (1) the repayment of the Loan, and all renewdis extensions and moditications of the
Note; and (1) the performance of Borrower's covenants and agreements under this Seewi 1y Jastrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey o MERS {salely as nominee for Lénder and Lender's successors and
assigns) and tn the successors and assigns of MERS the follmwing described mroperty located 1 the Z3UNTY of COOK:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

which currently has the address of 7414 W. EVERELL AVENUE, CHICAGO, IL 60631 (herein/ Pronérty Address").

TOGETHER WITH ail the improvements now or herealler crected on the property, and ali easements, @prurtenances, and
tixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument.
All of the foregeing is referred w in this Security Instrument as the "Property." Borrower understands and agrees that MERS holds
only fegal title to the interests granted by Borrower in this Security Instrument, but, if necessary 1o comply with law or custom,
MERS (as nominee (or Lender and Lender's successors and assigns) has the right: to cxercise any or all of those interests,
including. but not limited to, the right to foreclose and scll the Property: and to take any action required of Lender including, bat
net limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is fawlully scised of the cstate hereby conveyed and has the right o
morigage, grant and convey the Property and that the Property is unencumbered, cxeept for encumbrances of record. Borrower
warrants and will defead generally the title (o the Property against all claims and demands, subject W any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants tor national use and non-unitorm covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real praperty.

LELINOILS-Single Farily-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Interest, Escrow Ttems, Prepavment Charges, and Late Charges. Borrower shall pay when
duc the principal of, and interest on, the debl evidenced by the Nole and any prepayment charges and late charges due under the
Note. Borrower shall also pay funds for Fscrow items pursuant lo Section 3. Payments due under the Note and this Sccurity
Instrument shall be made in U.S. currency. However, il any check or other instrument received by Lender as payment under the
Note or this Seeurity Instrument is returned 10 Lender anpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more ol the follewing forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instramentality, or entity: or (d} Electrome Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15, Lender may returh any payment or partial
payment if the pavment or partial payments are insufficient to bring the Loan current. Lender may aceept any payment or parital
payment nsuffitien: w bring the Loan current, without waiver ol any rights hercunder or prejudice to its rights to refuse such
payment or partial Jayments in the future, but Lender is not obligated Lo apply such payments at the time such payments are
accepted. H cach Perlodie Payment is applied as of its scheduted due date, then Lender need not pay interest on unapplicd funds.
Lender may hold such viapnlied fnds uotil Borrower makes payment to bring the Loan current. 15 Borrower docs not do so within
a veasonable pertod of time/behder shall either apply such funds or return them to Borrower. [f not applied carlier, such funds will
be applied to the outstandingprideipal batance under the Note immediately prior to forectosure. No offset or claim which
Borrower might have now or in“the future against Lender shall relieve Borrower from making payments due under the Note and
this Security lnstrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments o3 Proaceeds. Except as otherwise deseribed in this Section 2, all payments aceepted and
applied by Lender shal! be applied in the following order of priovity: (a) interest due under the Note: {h) principal due under the
Note: {¢) amounts due under Section 3. Such payments shall be applied to cach Perindic Pavment in the erder in which it hecame
due. Any remaining amounts shall be applied {irs’ todate charges, second o any other amounts due under this Security Instrument,
and thea to reduce the principal balance of the Note.

It Lender receives a payment from Borrower for a delinquent Periadic Payment which includes a sufficient amount w pay
any late charge due, the payment may be appiicd 1o the delinquen) payment and the late charge. If more than one Periodic Payment
is outstanding, Lender may apply any payment received lrone-Busower to the repayiment of the Periodic Payments if, and o the
extent thal, cach payment can be paid in full. To the extent that axy.Cxcess exists after the payment is applied to the full payment
ol one or more Periodic Payments, such excess may be applied 1o vy fate charges due. Voluntary prepayments shall be applied
first to any prepaymens charges and then as described in the Note.

Any application of paytrents, insyrance procceds, or Miscellango v Proceeds 1o principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Peviodic Paymeris.

3. Funds for Escrow Items. Borrower shall pay 1o Lender an the day Peviodic Payments are due under the Note, until the
Note 1s paid in full, & sum (the "Funds") to provide lor payment ol amounts due [007 () taxes and assessments and other items
which can attain priovity over this Secunly Instrument as a lien or encumbrance on the Plepzrty; (b) leaschold payments oy greund
rents on the Property, if any: (¢) premivms for any and all {nsurance required by Lender under Section 5; and {d) Mortgage
Insurance premiums, ifany, or any sums payable by Borrower to Lender in licu of the paymebtn{ Mortgage [nsurance premiums
in accordance with the provisions of Section [0, These items are called "Escrow Hems.” Al origination or al any lime during the
term of the Loan, Lender may require that Community Association Dues, Tees, and Asscssments 200 any, be cscrowed by
Borrower, and such dues, (ees and assessments shall be an Escrow lem. Borrower shall promptly furnish’to Lender all notices of
amounts to be paid under this Section, Borrower shalt pay Lender the Funds for Escrow Hems unless Lender 'waives Borrower's
obligation 1o pay the Funds for any or all Bscrow ftems. Lender may waive Borrower's obligation (o pay 10 Lenddr Funds Jor any
or all Escrow Items at any time. Any such waiver may only be in wriling, Tn the event of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow [tems for which payment of Funds has been waived by Lender and, if
Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for al) purposes be deemed (o be a covenam and
agreement contained in this Security Instrument, as the phrase "covenant and agreement” is usced in Section 9. If Borrower is
obligated to pay Escrow Items directly, pursuant to a watver, and Borrower fails to pay the amount due for an Rscrow Iem, Lender
may cxcreise its rights under Section 9 and pay such ampunt and Borrower shall then be obligated under Section 9 (o repay to
Lender any such amount. Lender may revoke the waiver as o any or all Escrow [tems at any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay (o Lender ali Funds. and in such amounts, thal are then required
under this Section 3.

Lender may, at any time, colleet and hold Funds in an amount () sufficient to permit Lender 1o apply the Funds at the
time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can require under RESPA. Lender shall
estimalte the amount of Funds due on the basis of current data and reasonable cstimates of expenditures of future Escrow Ttems or

H.LINOIS-Single Fanly -Fannie Mae/Freddic Mac GNIFORM INSTRUMENT
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otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insurcd by a federal agency, instrumentality, or cntity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shali
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the ¢scrow account, or verifying the Escrow [tems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender Lo make such a eharge. Unless an agreement is made (n
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lender can agree in writing, however, (hat interest shall be paid on the Funds. Lender shatl
give (o Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Fands held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Eender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shorlage in accordance
wilth RESPA, havinno more than 12 monthly payments. 1f there is a deficiency of Funds held in escrow, as delined under RESPA,
Lender shall notifv/Borrower as required by RESPA, and Borrower shall pay to Leader the amount necessary to make up the
deficiency in accordancz with RESPA, but in no more than 12 monthty payments.

Upen pavmeptin/dull of all sunis secared by this Seeurity Instrument, Letider shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Botrower shall pay all taxes, assessments, charges, {ines, and impositions attributable to the Property
which can attain priorily over g Security Instrument, leaschold paymaents or ground rents on the Property. if any, and
Community Association Dues, Fees, anid Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay
them in the manner provided in Section.

Borrower shall promptly discharge <y llen which has priority over this Security Instrument unless Borrower: (&) agrees
in writing 1o the payvment ol the obligation secared by the lien in a manner aceeplable to Leader, but only so long as Borrower is
performing such agreement; {(h) contests the tien inpoad faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender's opinion operate to prevent the entbelernent of the Hen while those proceedings arc pending, but only until such
nroceadings are concladed: or (¢) secures from the halder of the lien an agreement satisfzctory w Lender subordinating the lien to
this Security Instrument, I{ Lender determines that any part/of the Property is subject to a lien which can atiain priority over this
Security Instrument, Leader may give Borrower a notice idenufying the lien, Within 10 days of the date on which that nolice is
given, Borrower shal! satisfy the lien or take one or more of the-aetions set forth above in this Section 4.

Lender may require Borrower (o pay a one-time charge forfadca’ estate tax verification and/or reporting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements aaw exigting or hereafier erected on the Preperty insured
against Joss by fire, hazards incloded within the term "extended coverage,” an'd any other bazards including, but not limited to,
earthguakes and floods, Tor which Lender vequires insurance. This insurance shailhe maintained in the amounts (including
deductible levels) and fur the periods that Lender requires. What Lender requires purstand to the preceding senlences can change
during the term of the Loan. The insurance carrier providing the insurance shall be choscn kv Borrower subjeet 1o Lender's right to
disapprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may reqisine Borrower to pay, in conneciion
with this Loan, either: (4} a one-time charge for flood zone determination, certilication andteicking services; or (b) a one-time
charge lor flood zone determination and certification services and subsequent charges cach time femanpings or similar changes
aceur which reasonably might affect such determination or certi fication. Berrower shall also be vespenaibie for the payment of any
fees imposed by the Federal Emergency Management Agency in connection with the review of any fosd zone determination
resuiting [rom an objection by Borrower,

i Borrower fails to maintain any ol the coverages deseribed above, Lender may obtain insurance covevage, at Lender's
option and Borrower's expense. Lender is under no obligation to purchase any pacticular type or amount of coverage. Theretore,
such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the contents of
the Property, against any risk, hazard or lability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowtedges thal the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
Borrowet could have obtained. Any amounts disbursed by Lender under this Seetion 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such fnferest. upon netice from Lender o Borrower requesting payment,

Al insurznce policies required by Lender and rencwals of such policies shall be subject to Lender's right Lo disepprove
such policics, shall include a standard mortgage clause, and shall name Lender as morlgagee and/or as an additional {oss payee.
Lender shatl have the right to hold the policics and renewal certificates. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. 1f Borrower obtains any [orm of insurance coverage, not otherwise required by
Lender, for damage to, or destruction of, the Property, such policy shall inctude a standard mortgage clause and shall name Lender

TLLINOIS-Single Camilv-Faraie Mae/Freddie Mac UNIFORM INSTRUMENT
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as mortgagee and/or as an additional loss payee.

in the event of toss, Borrower shall give prompt notice to the fnsurance carrier and Lender. Lender may make preofl of
foss if not made premptly by Borrower. Unless Lender and Borrower otherwise agreee in writing, any insurance proceeds, whether
or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration
or repair is economically feasible and Lender's secarily is not lessened. During such repair and resteration period, Lender shall
have the right to hold such insurance proceeds emii! Lender has had an opportunity te inspeet such Properly to ensure the work has
heen completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
procecds for the repairs and restoration in a single payment or in a series of progress payments as the work s completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair i3
not cconomicaily feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by
this Secority Tnsfrument, whether or not then due, with the excess, if any, pald 10 Borrower. Such insurance proceeds shall be
applied in the order provided [or in Section 2.

I Borrower abandons the Property, Lender may fiic, negotiate and seitle any available insurance claim and related
matlers. I Borrower decs poi respond within 30 days 1o a notice from Leader thel the insarance carrier has olfered 1o settle a
claim, then Lender may negutiote and settle the claim. The 30-day period will begin when the notice is given. In either event, or 1f
Lender acquires the Property andar Section 22 or otherwise, Borrower hercby assigns to Lender {(a) Borrower's rights Lo aay
insurance proceeds in an amountngt o exceed the amounts unpaid under the Note or this Security Instrument, and {b) any other of’
Borrower's rights (other than tise right 1o any refund of unearned premiums paid by Borrower} under all insurance policies
covering the Property, insofar as such lighisare applicable to the coverage ol the Property. Lender may use the insurance proceeds
cither to repair or restore the Property or'to pas=amounts unpaid under the Note or this Security Instrument, whether or not then
due.

6. Oceupancy. Borrower shall occupy, Cstablish, and use the Property as Borrower's principal residence within 60 days
after the execution of this Security Instrument and snall cantinue o occupy the Property as Borrower's principal residence for at
least one year after the dawe of occupancy, unless Lendorutherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which ze heyond Borrower's conirol,

7. Preservation, Maintenance and Protection of tke Property; Inspections. Botrower shall not destroy, damage or
impair the Property, allow the Property Lo deteriorate or commitwasre on the Property. Whether or not Borrower is residing in the
Property, Borrower shall maintain the Property in order to prevent the/fronerty trom deterioraling or decreasing in value due to {18
condition. Unless it is determingd pursuant to Scetion 5 that repair or sesOration is nol economically [easible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or Uaraage. 11 insurance or condemnation proceeds are paid
in connection with damage to. or the taking of, the Property. Borrower shatl be tesponsible for repairing or testoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse procecds [or the repairs and restoration in a single
payment or in a series of progress payments as the work is compteted. I the insurando i condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the Lopspletion of such repair or restoration,

Lender or its ageat may make reasonable entrics upon and inspections of the Propd ety Tt has reasonable cause, Lender
may inspect the inderior of the improvements on the Property. Lender shall give Botrower notic: at the time of ot prior to such an
interior inspection specifying such reasonable causc,

8. Borrower's Loan Application. Borrower shall be in default i, during the Loan applicicion piucess, Borrower or any
persons or enlities acting at the direction of Borrower or with Borrowert's knowledge or consent gave rhascriaily false, misleading,
or inaccurate information or statements 1o Lender {or failed to provide Lender with material information’ 71 donnection with the
Loan. Material representations inctude, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Sceurity Instrument. If (a} Borrower tails
to perform the covenants and agrecments contained in this Security [nstrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrunieni (such as a procecding in
bankruptcy, prebate, for condemnation ot forfeiture, for enforcement of a lien which may attain priovity over this Security
[nstrument or to enforce laws or regulations), or {c} Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate 10 proteet Lender's interest in the Property and rights under this Sceurity Instrument,
including pretecting and/er assessing the value of the Property, and securing and/or repairing the Property, Lender's aclions can
include, but are not limited to: (2) paying any sums securcd by a lien which has priority over this Securily Instrument: (b)
appearing in courl: and (¢) paying reasonable atiorneys' fees to protect its interest in the Properly and/or rights under this Security
Instrument, inciuding its secured position in a bankruptey proceeding. Securing the Property includes, but is nol limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and bave utilities tned on or off. Although Lender may take action

LLLINGIS-Single Fumily-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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under this Section 9, Lender does not have to do s and is not under any duty or obligation to do so. It is agreed that Lender incurs
no Liability for not taking any or all actions authorized under this Sectien 9.

Any amounts dishursed by Lender under this Seetion 9 shall become additional debt ol Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of dishursement and shall be payable, with such
interest, upon notice from Lender to Borrowcer requesting paymenl.

Il this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of'the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall not,
without the express writien consent of Lender, alter or amend the ground lease. 1f Borrower acquires fec title to the Property, the
leasehoid and the fec ttle shall not merge uniess Lender agrees Lo the merger in writing.

10. Mortgage Insurance. 1 Lender required Mortgage [nsurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Mortgage Insurance in effect. 16 tor any reasen, the Mortgage Insurance coverage required
by Lender ceases 2 be available from the mortgage insurer that previously provided such insurance and Borrower was required to
make separately dosinated payments toward the premivms for Mortgage fusurance, Borrower shall pay the premiwms required o
obtain coverage sulstantially equivalent Lo the Mortgage lnsurance previously in ctfect, at a cost substantially equivalent (o the
cost to Borrower of ths Mortgage Insurance previously in effect, from an alternate morngage insurer selected by Lender. If
substantially equivalentMertzage Insurance coverage is not availahle, Borrower shall continue to pay to Lender the amount of the
separately designated paytacn.sthat were due when the insurance coverage ceased o be in elfect. Lenader will accept, use and
retain these payments as a nog-redundable loss reserve 1n lieu of Mortgage Insurance. Such loss reserve shall be non-refundabie,
notwithstanding the fact that the Loas is ultimately paid i full, and Lender shall not be required to pay Borrower any interest or
carnings on such loss reserve. Lender catno longer require foss reseeve payments (EMortgage Insurance coverage (in the amount
and for the peried that Lender reguires’ piovided by an insurer selected by Lender again hecomes available, is obtained, and
Lender requires separately designated paymcios oward the premivims for Mortgage Tnsarance. 1 Lender required Mortgage
Insurance as a condition of making the Loza and Borrower was required 10 make separately designated payments toward the
premiums for Morlgage Insurance, Borrower skall/pay the premiums required o maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lende!'s reedirement for Mortgage Insurance ends in accordance with any written
agreement between Borrower and Lender providing 07 such termination or unti! termination is required by Applicable Law.
Nothing in this Section 1 affects Borrawer's oblization v pay lnterest at the rale provided in the Note.

Mortgage Insurance reimburses Lender {or any enlity-thaiourchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower is not a party to thenitgage Insurance.

Mortgage insurers evaluate their fotal risk on all such insuraticd 1 foree from 1ime to time, and may enter into agreements
with other parlies that share or modily their risk, or reducce losses. Thesz agreements arc on ternns and conditions that are
satisfactory o the mortgage insurer and the other party (or parties) to thest agreements. These agreemen(s may require the
mortgage insurer to make payments using any source of funds that the mortgagd insurer may have avaitable (which may include
funds obtained from Morigage [nsurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another lnsvrer, any reinsurer, any other enlity, or any
affitiate of any of the foregoing, may reccive {dircetly or indirectly) amounts that derivearom {or might be characterized as) a
portion of Borrewer's payments for Mortgage lnsurance, in exchange for sharing o mod ifving the mortgage insurer's risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of
the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{1) Any such agreements will not affect the amounts that Borrower has agreed to pay furolartgage Insurance, or
any other terms of the Loan, Such agreements will not increase the amount Borrower will owe fir Mortgage Insurznce,
and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respeet to the Mer{gage Insurance
under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain
disclosures, to request and obhtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatieally, and/or to receive a refund of any Mortgage Insurance preminms that were uncarned at the time of such
cancellation or termination.

11. Assignment of Misecllaneous Proceeds; Forfeiture. All Misceliancous Proceeds are hereby assigned to and shall be
paid to Lender,

[ the Property is damaged, such Misecllancous Proceeds shalt be applied to restoration or repair of the Property, i the
restoration or repair s economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity 1o inspect such Property to
ensure the work has been completed to Lender's salis[action, provided that such inspection shall be undertaken promptly. Lender
may pay {or the repairs and restoration in a single disbursement or 1o a series of progress payments as the work 1s completed.
Unless an agreement is made in wriling or Applicable Law requires interest to be paid on such Miscellancous Proceeds, Lender
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shall not be required to pay Borrower any interest or carnings on such Miscellancous Proceeds. If the restoration or repair 1s nol
economically feasible or Lender's security would be lessened, the Miscellancous Proceeds shall be applied (o the sums secured by
this Security [nstrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided [or in Section 2.

[n the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrament, whether or not then due, with the excess, if any, paid 1o Borrower,

In the event of a partial taking, destruction, or lass in value of the Property in which the fair market value of the Property
immediately hefore the partial taking, destruction, or loss in value is cqual to or greater than the amount of the sums secured by
this Sceyrity Instrument immediately hefore the partial taking, destruetion. or loss in value, unless Berrower and Lender otherwise
agree in writing, the sums secured by this Security Insirumert shall be reduced by the amount of the Miscellancous Procecds
multiphed by the following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or
loss in value divided by (b) the fair market value of the Property immediately befere the partial taking, destruction, or loss in
value. Any balstice shall be paid to Borrower.

In the evene ol a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the nartial taking, destruction, or loss in value is less than the amount of the sums secured immediately belore
the partial taking, desteeCtion. or loss it value, uiless Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds
shall be applied to the sumsiseoured by this Security [nstrument whether or not the sums are then due.

[{'the Property is abandedied by Borrower, or if] afler notice by Lender to Borrower that the Opposing Party (as defined in
the next sentence) offers to make avaward (o setile a claim for damages, Borrower fails 1o respond to Lender within 3¢ days after
the date the notice is given, Lender is sdthorized o colleet and apply the Miscellanecus Proceeds either to restoration or repair of
the Property or to the sums sceured by tUns'secarity Instrument, whether or not then due. "Opposing Party" mcans the third party
that owces Borrower Miscellancous Proceeds s the party against whom Borrower has a right of action in regard to Misecllaneous
Proceeds.

Borrower shall be in default if any actionrproceeding, whether civil or erimainal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other marial impairment of Lender's interest in the Property or vights under this
Seearity Instrument. Borrower can euve such a defanlt 2ad, ifacceleration has occurred, reinstate as provided in Seetion 19, by
causing the action or proceeding to be dismissed with a rulitg that, in Lender's judgment, precludes lorfziture of the Property or
other material impaivment of Lender's interest in the Property ordights under this Security Instrument. The proceeds of any award
ot clam for damages that are attributable to the impairment of Lidhder's interest in the Property are hereby assigned and shall be
paid to Lender,

Al Misceltancous Preceeds that are not applied 1o restoration Or repair of the Property shall be applied in the order
provided for in Section 2.

12, Borrower Not Released; Forbearanee By Lender Not o Waiver, Cxlension of the time for payment or modification
ol amertization of the sums secared by this Security Instrument granted by Lenaer t-Borrower or any Suceessor in Interest of
Borrower shall not operate to release the liability of Borrower or any Successors talirerest of Borrower. Lender shall not be
requived 1o commence proceedings against any Successor in Interest of Borrower or'tocofisse 10 extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any dernand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exereisizg anv right or remedy including,
without limitation, Lender's acceptance of payments from third persons, entities or Successors/in {1 terest of Borrower or in
amounts icss than the amount then due, shall not be o waiver of or preclude the exercise of any Tiginer remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower cOvipants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Securiss Instrument but
docs not exceute the Note {a "co-signer"): {a) is co-signing this Security lnstrument only (o mortgage. grant end convey the co-
signer's interest in the Property under the terms of this Security Instrument: (b) is not personally obligated to pay the sums secured
by this Security Instrument: and (¢) agrees that Lender and any other Borrower can agree to extend, modily, forbear or make atny
accommadations with regard o the terms of this Security Instrument or the Note without the co-signer's consent.

Subject 1o the provisions of Seciion 18, any Successor in Interest of Borrower who assumes Berrower's obligations under
this Sccurity Instrument in writing, and is approved by Lender, shall obtain ali of Borrower's rights and benefits under this Security
Instrument. Borrower shall not be refeased [rom Borrower's obligations and liability under this Security Instrument unless Lender
agrees 1o such relfcase in writing. The covenants and agreements of this Sceurily Instrunrent shall hind (excep: as provided in
Scetion 20) and benetit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in conneetion with Borrower's default, for
the purpose of protecting Lender's interest in the Property and rights under this Securily Instrument, including, but not fimited 1o,
attorneys' [ees, property inspection and valuation lees. In regard W any other fees, the absence of express authority in this Sceurity
Instrument o charge a specific fee 10 Borrower shall not be construed as a probibition on the charging of such fee. Lender may not
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charge fees that are expressly prohibited by this Seeurity Instrument or by Applicable Law.

If the Loan is subject 10 a law which sels maximum loan charges, and that law is finatly interpreted so that Lhe interest or
other loan charges collected or 1o be collected in connection with the Loan exceed the permitted Lumits, then: {a) any such loan
charge shall be reduced by the amount necessary Lo reduce the eharge o the permitted Himit: and (b) any sums already collected
from Borrower which exceeded permitied fimits will be refunded to Borrower. Lender may choose 1o malke this refund by reducing
the principal owed under the Note or by making a direct payment 1o Berrower. 11 a refund reduces prineipal, the reduction witl be
treated as a partial prepayment without any prepayment charge {whether or not a prepayment charge is provided for under the
Note). Borrower's aceeptance of any such refuad made by dircet payment o Borrower will constitute a waiver of any right of
action Borrower might have arising out of stich overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sccurity Instrument must be in writing. Any
notice to Borrowet in conncetion with this Security Instrument shall be deemed (o have been given to Borrower when mailed by
first ¢lass mail orwhen actually delivered o Borrower's notice address 1f sent by other means. Notice to any one Borrower shall
constitule noticé o 1t Borrowers unkess Applicable Law expressly requires otherwise. The notice address shalt be the Property
Address unless Bopower has designated a substitute notice address hy notice to Lender. Borrower shall promptly notify Lender of
Borrower's change ot ardress, It Lender specifies a procedute for reporting Borrower's change of address, then Borrower shall
ounly reporl a change oflad/lress through that specified procedwre. There may be poly one designated notice address under this
Security tnstrument al any(Gne time. Any notice to Leader shall be given by delivering it or by mailing it by first class mail to
Lender's address stated hereindnlads Lender has designated another address by notice to Borrower. Any notice in connection with
this Security Inscrument shail not bz deemed o have been given to Lender until actuaily received by Lender. [ any notice required
by this Security Instrument is also requized under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security [nstrunent

16. Governing Law; Severability; Aules of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the Praperiy is focated. Al rights and obligations contaited m this Sceurity Instrument are
subject o any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silente #0211 not be construed as a prohibition against agreement by contract. In the
evenl that any provision or clavse of this Security Institment or the Now conflicts with Applicable Law, such conflict shall not
afTect other provisions of this Security Instrument or the Nedie wihich can be given effeet without the conflicting provision.

As used in this Scourity Instrument: (a) words of the saasculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (h) words in the singularshali mean and include the plural and vice versa; and (¢} the word
"may” gives sole diseretion without any obligation to take any action

17. Borrower's Copy. Borrower shall he given one copy of (he/Nate and of this Sceurity [nstrument.

18. Transfer of the Property or a Beneficial Interest in Borrow<i7As used in this Section 1¥, "Interest in the Property”
means any legal or henelicial interest in the Property, including, bat not imited 1o, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or escrow agreement, the iten? of which ts the transter of title by Bomrower
at a luture date o a purchaser.

If all or any part of the Prapedly or any Taterest in the Properly 1s sald or translérrod Lan it Borrower is aot a natural person
and a beneficial interest in Borrower 15 sold or (ransferred) without Lender's prior written consent, Lender may require imenediate
payment in [ull of atl sums secarcd by this Sceurity Instrument. However, this option shall'nat be exercised by Lender il such
exercisg is prohibited by Applicable Law.

II' Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice skatigrovide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrowver must pay all sums
secured by this Security Instrument. [ Borrower fails o pay these sums prior to the expiration of this peridd, 1ender may invoke
any remedies permilled by this Securily Instrument withowt lurther notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. [ Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Secuarity Instrument discontinued at any tme prior w the carliest oft (a) five days before sale of
the Property pursuant Lo Scetion 22 of this Security Instrument: (b such other period as Applicable Law might specify for the
termination of Burrower's right to remsiate; or (¢) catry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had
occurred: (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforeing this Security
instrument, including, but not hmited 1o, reasonable alloeneys’ fees, property inspection and valuation fees, and other fees incurred
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument: and {d) lakes such action
as Lender may reasonably require 1o assure that Lender's interest in the Property and rights under this Security Instcument, and
Borrower's obligation 1o pay the sums secured by this Security Instrument, shatl continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstalement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash: (b) money order; () certified check, bank check, treasurer’s check or cashier's
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check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency, tnstrumentality or
entity: or {d) Blectronic Funds Transfer. Upon reinstatement by Borrower, this Security Tnsirument and obligations secured hereby
shall remain (uily etfective as it no acceleration had occurred. However, this night to reinstate shall not apply in the case of
aceeleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note {(together
with this Security instrument) can be sold one or more times withouwt prier notiee to Borrower. A sale might result in a change in
the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Nete and this Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There atso
might be une or more changes of the Loan Scrvicer unrclated 1o a sale of the Note. 1 there is a change of the Loan Servicer,
Borrower will be given writien notice of the change which will state the name and address of the new Loan Servicer, the address o
which payments should be made and any other information RESPA requires in connection with a nolice ol transfer ol servicing. [f
the Notc is soid and thereafler the Loan is serviced by a Loan Scrvicer other than the purchaser of the Note, the mortgage loan
servicing obligeCons w Borrawer will remain with the Loan Seevicer or be transferred o a suecessor Loan Servicer and are not
assumed by the NolZpurchaser uniess otherwise provided by the Note purchaser.

Neither Borfower nor Lender may commence, join, or be joined te any judicial action (as cither an individual litigant or
the member of a class)4nal arises from the other parly's actions pursuant 1o this Security Instrument or that alleges that the other
party has breached any proliabn of, or any duty owed by teason of, this Sceurity [nsirument, until such Borrower or Lender has
notified the other parly (withaug!inotice given in compliance with the requirements of Scetion 15) of such alleged breach and
alforded the other party hereto a reasonable period alter the giving of such notice o take corrective action. I Applicable Law
provides a time period which must clapse before certain action can be taken, that time perlod wiil be deemed 1o be reasonable for
putposes of this paragraph. The notice.el slceleration and oppartunily W cure given to Borrower pursuant to Section 22 and the
notice of acceleration given to Borrower purraent 10 Section 18 shall be deemed 1o satisfy the notice and opportuaity to take
corrective action provisions of this Section 20.

21. Hazardous Substances, As used in this Scetion 21: (a) "Hazardous Substances™ are those substances defined as toxic
or hazardous substances. poilutants, or wastes by Envignmental Law and the following substances: gasoling, kerosene, other
flammable or toxic petrofeum products, toxic pestictces and herbicides. volatile solvents, materials containing ashestos or
lormaldehyde, and radioactive materials; (b) "Environmendal Law" means {cderal laws and laws of the jurisdiction where the
Property is localed that celate to health, safety or environmetalarotection; (¢) "Environmental Cleanup™ includes any response
action. remedial action, or removal action, s defined in Envisorirental Law: and (d) an "Environmental Condition" means a
condition that can causc, contribule (0, or olherwise trigger an Favironmental Cleanup.

Borrower shall not cause or permii the presence, use, disposalssiorage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrov ershall not do. nor allow anyone else to do, anything
affecting the Property (a) that is in violation of any Environmental Law, (b) wingi creates an Environmental Condition, or (¢}
which, due w the presence, use, or release of a Hazardous Substance, ereaies wcondition that adversely affects the value of the
Property. The preceding two sentences shatl not apply to the presence, use, or swiage on the Property of small quantities of
Harardous Substances thal are generally recognived te be appropriale to normal resiacrdal uses and to maintenance of the
Property {including, but not limited to, hazordous substances in conswmoer prodocts).

Borrower shall promptly give Lender written notice of (a) any investigation, claimyoptaand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardovs Suhstance or Environmental
Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but natiimited to, any spilling,
leaking, discharye, reicase or threat of refease of any Hazardous Substance, and (¢) any condition caused by the presence, use or
release of a Havzardous Substance which adversely affects the value of the Property. If Borrower leartes 701 15 notifted by any
governmental or regulatory authority, or any privale party, that any removal or other remediation of any Hataidous Substance
alfecting the Property is necessary, Borrower shadl prompily take all neeessary remiedial actions in accordance with Environmental
Law. Nothing herein shall create any obligation on Lender for an Environmentat Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender Further covenant and agree as Tollows:

22. Acceleration; Remedies. Lender shall give notiee to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (hut not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specity: (2) the default; () the action required to cure the defaudt; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right o assert in the foreclosure proceeding the non-existence of a defanle
or any other defense of Borrower to acceleration and foreclosure. 1f the default is not cured on or befare the date specified
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in the notice, Lender at ifs option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreciose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Scetion 22, including, but not limited to, reasonable
atterneys' fees and costs of title evidence.

23, Release, Upon payment of all sums secured by this Sceurily Instrument, Lender shali release this Seeurity Tostrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Sceurity Instrument, but only il the
fee is paid to a third party (ot services rendered and the charging of the (ee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with 1liinais law, the Borrower hereby releases and waives all righis under and
by virtue of the llineis homestead exemplion Jaws.

25. Placement of Collateral Protection Insuranec. Unless Borrower provides Lender with evidence of the insurance
coverage required by Bortower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests/in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Eender purchases sy not pay any claim that Bormrower makes or any claim that is made against Borrower in cennection with the
collateral. Borrowss may later cancel any insurance purchased by Lender, but only alter providing Lender with evidence that
Borrower has ohtainad/psurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will ke responsible for the costs of thal insurance, including inlerest and any other charges Lender may
impose in connection with ta¢slacement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may heradded to Borrower's total outstanding balance or obligation. The costs of Lhe insurance may be
more than the cost of Insurance Bolrawer may be able to obtain on its own,

BY SIGNING BELOW, Borrowar accepts and agrees 1o the terms and covenants contained in this Sceurity Instrument
and in any Rider execuled by Borrower and recorded with it

J-1-1

2 tfin

DEBBIE MORALES - DATE -

- BORROWER -

STATE OF 'I_'l:- o
COUNTY OF : Cw\"\
Pa—
L, E tbtu&ﬂa Dr"-" . a Notary Public in and for said counly ard stéie do herchy certify that
KQT*‘& P Geer od Deble fdords, v

‘ , personally
known o me to be the same person(s) whose name(s) is/are subscribed o the foregoing instrdment, appcared before me this day in
person, and acknowledged that hesshe/they signed and deiivered the instrument as histheritheir free @hd vaiontary act, for the uses
and purposes therein sel forth. s \o '

Given under my hand and ofTicial seal, this L st day of +‘° i

o \

OFFICIAL SEAL Notary Public
ALEJANDRO DIAZ
NGTARY PUBLIC, STATE CF iLLINOIS -
"{Zwlssmﬁxﬁl’iﬁsa'?“'zﬂw My Conimmissis pires: - (R
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Success Title Services, Inc.
As an Agent for Chicago Title Insurance Company

400 Skokie Bivd. Ste. 380 Northbrook, IL 60062

Commitment Number: STS12_00227

SCHEDULE C
PROPERTY DESCRIPTION

Property commonly known as;
7414 W EVERALL AVE
CHICAGO, L 6531

Cock County

The land referred to in/this Commitment is described as follows:

LOT 87 AND THE EAST 1/2.0F LOT 88 IN KRICK'S ADDITION TO NORWOOD PARK, BEING A
SUBDIVISION OF PART OF-7HE NORTHEAST 1/4 OF SECTION 1, TOWNSHIP 40 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPA_ b ERIDIAN.

PIN: 12-01-215-080-0000

ALTA Commitment (STS512_00227 PFD/STS12_00227/10)
Schedule C
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