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RECORDATION REQUESTED BY:
Park Federal Savings Bank
55th Street Office
2740 West 55th Street
Chicago, IL 60632

WHEN RECORDED MAIL TO:
Park Federal Savings Bank
55th Street Office
2740 West 55th Street
Chicago, IL 60632

FOR RECORDER’S USE ONLY

This Mortgage prepared by:
Mary March, Loan Administracor
Park Federal Savings Bank
2740 West 55th Street
Chicago, IL 60632

MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount ~t 'ndebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Moriga e, exceed $25,000.00.

THIS MORTGAGE dated January 24, 2012, is made and executed lietwe2n Alfredo Valladares and Rosa M.
Valladares, husband and wife, whose address is 5547 South Fairfiela, {*icago, IL 60629 (referred to below
as "Grantor") and Park Federal Savings Bank, whose address is 2740 \We~i F5th Street, Chicago, IL 60632
(referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warran's, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in” ulities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including *vithout limitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in Cook County, State of
Ninois:

LOT 66 IN PETRZILEK BROS. RESUBDIVISION OF BLOCK 10 OF W. H. PHARE’S SUBDIVISION OF THE
EAST 1/2 OF THE SOUTHWEST 1/4 IN SECTION 12, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS***NOT HOMESTEAD PROPERTY***

The Real Property or its address is commonly known as 5343 South Francisco Avenue, Chicago, IL 60632.
The Real Property tax identification number is 19-12-320-015-0000.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all present and future leases
of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial
Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND
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MORTGAGE
Loan No: 0303188601 (Continued) Page 3

of this section of the Mongage, including the obligation to indemnify and defend, shall survive the payment of
the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected
by Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lendai's prior written consent. As a condition to the removat of any Improvements, Lender may
require Grantor-to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of au least equal value.

Lender’s Right tc'Erier. Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable timos f2. attend to Lender’s interests and to inspect the Real Property for purposes of
Grantor's compliance with-th2 terms and conditions of this Mortgage.

Compliance with Governmentui Requiremenis. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafte: i effect, of all governmental authorities applicable to the use or occupancy
of the Property, including without limiiaticn, the Americans With Disabilities Act. Grantor may contest in good
faith any such law, ordinance, or rcgiiation and withhold compliance during any proceeding, including
appropriate appeals, so long as Grantor-iyas, notified Lender in writing prior to doing so and so long as, in
Lender's sole opinion, Lender’s interests in-in= Property are not jeopardized. Lender may require Grantor to
post adequate security or a surety bond, reascnab'; satisfactory to Lender, to protect Lender’s interest,

Duty to Protect. Grantor agrees neither to abanucr o leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above v *iis section, which from the character and use of the
Property are reasonably necessary to protect and presereie Property.

TAXES AND LIENS. The following provisions relating to the faxae and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due {and in ail events prior to deiirouency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges fevied against or on account of the Property,
and shall pay when due all claims for work done on or for services renzzrad or material furnished to the
Property. Grantor shall maintain the Property free of any liens having prionty Gver or equal to the interest of
Lender under this Mortgage, except for those liens specifically agreed to in wriuing &y, Lender, and except for
the lien of taxes and assessments not due as further specified in the Right to Conlast paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in cornection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is riot ieopardized. If a
lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after th.e lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or
if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys' fees, or
other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor
shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the
Property. Grantor shall name Lender as an additional cbligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any
time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic's lien,
materialmen’s lien, or other lien could be asserted on account of the work, services, or materials. Grantor
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MORTGAGE
Loan No: 0303188601 (Continued) Page 5

to determine the validity or accuracy of any item before paying it. Nothing herein or in any of the Related
Documents shall be construed as requiring Lender to advance other monies for such purposes, and Lender shall
not incur any liability for anything it may do or omit to do with respect to the reserve account. If Lender
discovers that the payments into the reserve account have produced a surplus beyond the annual amounts due
to be paid from the reserve funds by more than the cushion permitted by applicable law, but a payment on the
Note has not been received within 30 days of the payment due date, Lender may retain the excess funds. All
amounts in the reserve account are hereby pledged to further secure the Indebtedness, and Lender is hereby
authorized to withdraw and apply such amounts on the Indebtedness upon the occurrence of an Event of Default
as described below.

LENDER'S EXPZNDITURES. |If any action or proceeding is commenced that would materially affect Lender’s
interest in the Pregerty or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including k.t not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is
required to discharge or_pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligatad 1) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and nzying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date incurred or paid-0Oy Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (B) be added to
the balance of the Note and be apportionea among and be payable with any instaliment payments to become due
during either (1) the term of any appiicable insu-ance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be duc aiid payable at the Note's maturity. The Mortgage also will
secure payment of these amounts. Such right shal’ be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisio/is relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and m:rietable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title-orinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor viariants and will forever defend
the title to the Property against the lawful claims of all persons. In the event 2.y oction or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Rrantor shall defend
the action at Grantor’s expense. Grantor may be the nominal party in such proceedirg. out Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by coursei of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lendger may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shail remain in full force and effect until such time as Borrower's Indebtedness shall be paid in
full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
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and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or
desirable in order to effectuate, complete, perfect, continue, or preserve (1) Borrower's and Grantor's
obligations under the Note, this Mortgage, and the Related Documents, and (2) the liens and security
interests created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter
acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall
reimburse Lender for all costs and expenses incurred in connection with the matters referred to in this
paragraph.

Attorney-in-"-act. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and i the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably apponts Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and zoing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters v2farred 1o in the preceding paragraph.

FULL PERFORMANCE. If Borrower and Grantor pay all the Indebtedness when due, and Grantor otherwise
performs all the obligations impose2-upon Grantor under this Mortgage, Lender shall execute and deliver to
Grantor a suitable satisfaction of thiz‘4rigage and suitable statements of termination of any financing statement
on file evidencing Lender's security intzrect in the Rents and the Personal Property. Grantor will pay, if
permitted by applicable law, any reasonat'a termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. |t pavment is made by Borrower, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indeti=uness and thereafter Lender is forced to remit the amount of
that payment (A) to Borrower's trustee in bankruricy, or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by-reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or ‘ar of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender witti-ary claimant (including without limitation Borrower),
the Indebtedness shall be considered unpaid for the purpose of e:narcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case m«y pe, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, deciee, arder, settlement or compromise
relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute'an Event of Default under this
Mortgage:

Payment Default. Borrower fails to make any payment when due under the Indebtednass.

Default on Other Payments. Failure of Grantor within the time required by this Mortpace to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to efiect discharge of
any lien.

Environmental Default. Failure of any party to comply with or perform when due any term, obligation,
covenant or condition contained in any environmental agreement executed in connection with the Property.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation, covenant
or condition contained in this Mortgage or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Borrower
or Grantor.

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or
Grantor or on Borrower’s or Grantor's behalf under this Mortgage or the Related Documents is false or
misleading in any material respect, either now or at the time made or furnished or becomes false or
misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
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appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remerey. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at faw 2« in equity.

Sale of the Propzir,., To the extent permitteg by applicable law, Borrower and Grantor hereby waive any
and all right to have 4= Property marshalled. In exercising its rights and remedies, Lender shall be free to
sell all or any part of the Zirperty together or separately, in one sale or by separate sales. Lender shall be
entitled to bid at any public's4le on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time ziter which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the ~eisonal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender tc purzue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or t) take action to perform an obligation of Grantor under this
Mortgage, after Grantor’s failure to perform, shall not atiect Lender’s right to declare a default and exercise
its remedies. Nothing under this Mortgage or otherwise shall be construed S0 as to limit or restrict the rights
and remedies available to Lender following an Event of Defauli, or in any way to limit or restrict the rights and
ability of Lender to proceed directly against Grantor andfor Burrower and/or against any other co-maker,
guarantor, surety or endorser and/or to proceed against any oiner csiiateral directly or indirectly securing the
Indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may zajucge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is invcived, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opiniun a7 necessary at any time
for the protection of its interest or the enforcement of its rights shall become a var. ~f the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expe:diture until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender’s legal expenses, whether or not theia)is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized
overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices
of foreclosure frormn the holder of any lien which has priority over this Mortgage shall be sent to Lender's address,
as shown near the beginning of this Mortgage. Any party may change its address for notices under this
Mortgage by giving formal written notice to the other parties, specifying that the purpose of the notice is to
change the party’s address. For notice purposes, Grantor agrees to keep Lender informed at all times of



1204126006 Page: 11 of 14

UNOFFICIAL COPY

58181l § JOIURIE) JO JBISUBJ) U0 3BRBLIOW St U) pejels suoleywl) Aue o} 108(gng -suBissy pue sJ0SSalINg

*J9pUaT JO WASUOD
UBNIIM By} Inoyum ‘Audeded Aue ul JopuaT JO JjauSq 3yl 10} JO Aq prey awn Aue je Auadold ayl ul 8reIsa o
1s8191U1 JaY)0 Aue yum abeblLow siyl Aq poreasd 91elisd 10 1Sa.slul Al Jo JaBlaw ou aq |[eys asay) ‘rabiai

-abeBuoW s1yl jo uoisiroid Jaulo Aue Jo Al(iqeadiojus
10 Aypirea ‘Aurefia) auy 10048 Jou [[eys abeBuop syl Jo uoisinoid Aue jo Aujigeadiojusun Jo ‘RupieAul
‘AnfeBaln syl ‘me| Aq paJinbal 8sImMIBYI0 SSIIUN -aBRBLOW SIYl WOJ, pRl3[ep PaIapisuod aq Jjeys U ‘palipow
0s 8q Jouues uoisInoud Buipuayo Syl J) '9|qesd.I0juS pUB plieA ‘(eB3| S8W009Q M JBUl 0S PayIpoW PaJIBPISUOI
aq |leys uoisinoid Buipuago oyl ‘a|qIses) | '@IUBISWNDID JO uosJad sayo Aue 0} SB 9|qeadiojuaun o ‘pieaul
'reBan uoisiaoid BuIpusyo Byl axEW Jou |BYS Buipuy eyl ‘SauBISWNJILD Jo uosiad Aue 0] sSe a|geadiojuaun
10 ‘pifeaul ‘[eBay) ag.m sbeBUOW syl Jo uoisiaoid Aue spuy uonoipsunl jusedwaod JO Lnod B J| ‘AIqeIanas

*JapuaT JO UONSIISIP B|0S BYL Ul pIRYLYIM
10 pajueIB agq ABw JUSGUCO YoNs SaseD e ul pue pasinbaJ §1 JUSSUOD YINS BI3UM SBJUBISUI JuBnDasans o}
UasU0) BuINLUOd A)NYISL02 10U [jBUS BJueIsul AUE U1 18pudn Aq asuod yons jo Bunuesb aui ‘9beBLOW SIUl
Jopun pannbal S| Japua JO 1URLU0D By} JSABUSUM 'SUORJEBSUEIL 21NN} Aue o} se suonebiqo s Jojuels Jo Aue
10 10 SlyBu $,48puST JO AUB JO-I9%2M B SINIISUOD |[BYS 'I0JUEID PUB JOpUTT uaamiaq Buiresp Jo asinod Aue
Jou ‘Jopua Aq ioArem Joud ON SUTILOW Sy O uoisirod Jayio Aue 10 uOISIA0I] Teyl yum aoue(|dwod oS
puewsap 0} asimIaylo Wb S,JopusT o J3AIEM B SININISU0D 10 aoipnizid 1ou |leys abeBUoW Syl Jo uoisiao.d
® Jo Jopua AQ Janem v IyBu Joyo Aue JO Wbl yons Jo seAlem B Se aresado jieys ybu Aue Buisioiaxe
ul Jopust J0 Wed 8yl uo UOISSIWO JO ABIED CN  JSPURT Aq psufis pue Bunum ul usalb s Jearem yINS
ssojun aBeBLoW siy1 1apun siybu Aue pealki SiBY Ol pawadp 8q lou jjleys Japua ‘sapud Aq JamEM ON

-abeBuow siy) ul suoiebiqo
e io} o|qisuodsal s mojeq Buiubis Joluels) Yoes JEUL SuBsw SIUL ‘Jomollog Alena pue yoes ueaw |jeys
JOMOLIOg 01 S9JURIRRI |[B pUE “JoJUBJD) AJDAS pUE UJES UPBW |leys JOJUBIH O} $90U3J3J8l ([ pUe '[eI9A3S
pue ol aq |leys abebLOW SIul J9pUN JoJURIS PUB JBMUIICY JO suoiebngo ||y Aupger [eJ3A3g pue julor

'sloul|] o aleIS *Aluno) %00D JO SUN0J 3}
JO UONMIPSINE By} 0) NGNS 0} 1s8nbal s Japus’ uodn sesibe 10jUR S ' UNSME| B S| 819Y1 | "aNU3A JO 3I0YD

-gjoul]]] JO RIS Ay} ul 19pud Ag paldansusag sey abebpoy syl -suoisiaosd
MB| JO SIOIuUOD sy 0} psebai noyum sioullll JO LIS 3U) Jo SMel i ‘me| |esopa) Aq pajdwaasd jou
Jualxa 3y} 0} ‘pue Japua o} diqedidde me| [e1pIY Aq psusanob aq (s sheBuo SIYL "MmeT Buiuianon

-oBRBLIOW SIYl JO SUOISIA0II. 53U Buyap 10 121d13lul 01 pasn
80 0] J0u 88 pue Ajuo $3s0dind BoUBILBAUOD 10} DlE abebuow syl w sBuipeay ‘uonue) ‘sbuipesy uonden

‘Auadoig ayl
10 uonesado 8yl YIm uoidsuu0d Ul apew saJnypuadxa yseo |je sso| Auadoid au) woy 5.d1978) USEY || ueaw
IRYS Swooul Buiteiedo JoN. -annbaJ [leys JapuaT Se |IElep pue Wioj YINS Ul JeaA [eosy Siomeld 8, JoJuel
Buunp Auadoid Syl WOl PaAadal a0 fugesado 10U JO JUSWAEIS payILE) B qsanbay uadn Jepus
0] YSiun} |eys JoJUBILD) ‘80USPISA) S JOIUEIE) UBL) JaYo sasodind 10} pasn s ALadoid aul I "Skoriey] lenuuy

“JUBLWIPUSWE 10 UONEJBIE 8yl AQ punog 10 pabieyd
aq o1 ybnos saned Jo Aued ayl Aq paubis pue Bunum u UBAIG SSOIUN BAILDBYS 8Q |IBYS sbebuow syl
01 JUSWPUAUE 10 JO uUonesale ON -96eBLOW SIUY Ul YUo) 198 SI8HEW Bl 0] Se saiued ay} jo wawsalbe pue
BuipueISIapUN AAUS BY) SAINNISUOD 'SIUBWINJ0Q PItEIRH Aue ypm Jaylebo) ‘abeblop syl Sjudwpuduy

-9BRBLOW SIU JO Lied € e suoisiA0.d SNosuE|[a9siw BuImolio} BUL "SNOISIAOYd SNOINVTIAOSIA

‘joked Jo awn syl 18 82y $,48pJo2ay Aunod 9|geoidde
ayl Aq pobieyd unowe ayl Yum puodsauod [iim Paldslod junoure syl  enp JUNOwWe [euy 8yl ul papnjoul
8Q |IIM JUBWINOOQ PedQ 9SEIBY Byl PI0dB) O} 3} B 'yjoked ueo| uodn ‘334 ONIGHOO3H 4330 3ISVISH

"si0)uRJE) |[B 0} UBAIG 82110U 8q 0} pawwsap S| JoluelD Aue 0} Japua Aq uaalb aonou
Aue *10JURIE) SUO UBY) DJOW S| BByl JI ‘Mej Ag palnbal 10 PapIACId SSIMIBUI0 SSBIUN 'SS3IPPE JUSLIND 8 JOIUBID

o1 abed (panunuo)) L0988LEOED -ON ueo]

IHDVOLHON



1204126006 Page: 12 of 14

UNOFFICIAL COPY

MORTGAGE
Loan No: 0303188601 (Continued) Page 11

this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. |If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Fomestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waiver of Right ci odemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN TAi3 {9ORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15-1601(b) OA ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY
AND ALL RIGHTS OF R:ZDFMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER
PERSONS PERMITTED TU REDZEM THE PROPERTY.

DEFINITIONS. The following capitalizsd words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to ‘the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the coniex: raay require. Words and terms not otherwise defined in this
Mortgage shall have the meanings attributed to sudii terms in the Uniform Commercial Code:

Borrower. The word "Borrower" means Trust Number 17722, dated September 6, 2005, held by Marquette
Bank f/n/a Marquette National Bank and includes all co-uigners and co-makers signing the Note and all their
successors and assigns.

Default. The word "Defauit" means the Default set forth in thie Mortgage in the section titled "Default".
Environmental Laws. The words "Environmental Laws” mean anv-and all state, federal and local statutes,

regulations and ordinances relating to the protection of human health rf the environment, including without
limitation the Comprehensive Environmental Response, Compensat'cn, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA™), the Superfund Amenuments and Reauthorization Act
of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801,
el seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901 et seq., or other applicable

state or federal laws, rules, or regulations adopted pursuant thereto. '

Event of Default. The words "Event of Default” mean any of the events of default set fzah in this Mortgage
in the events of default section of this Mortgage.

Grantor. The word "Grantor" means Alfredo Valladares and Rosa M. Valladares.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential
hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances” are used in their very
broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste
as defined by or listed under the Environmental Laws. The term "Hazardous Substances" also includes,
without limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings, structures,



1204126006 Page: 13 of 14

UNOFFICIAL COPY

sasepe|jeA ‘W eSoy

sa.IepR|eA OpaLV

~-aBTY ]

‘HOLINVHD

‘SIWHAL S1l 0 $SIFHDY HOINVHD
HOVI ANV ‘TOVOLHOW SIHL 4% SNOISIAOHd JHL TV av3d DNIAVH S$IDATTMONINOV HOLNVHD HOV3

‘Auadold 2y} WO PaALSp Sljouaq Jaylo pue
‘syjold ‘safjeAol ‘sanss| ‘aliodul 'saNUBAS, 'S1IdJ Binin) pue uasasd |e sugaw Siusyd, PIom YL ‘Suay

'§58UPS]GAPU| BU) YIM LOOBUUOD Ui PBINJOXS ‘Bunsixa
JoYeaIaY JO MOU JAUIBYM 'SIUBLINJ0P PUE SJUBWIERLP “SluBWNAsUl JaYlo e pue ‘sabebuowl [eIBIR||0D 'SPOOP
AlIn2as ‘isnil Jo spaap ‘sabebuow ‘slusuisalbe Awin)as ‘sanuesent ‘sjuswadife [BJUBWUOIIAUS ‘syuswisalbe
ueo| ‘sjuawasibe Ipaio 'selou Alossiwold jjB ueaw ,S1UeWni0q paledH, SpIom Sul ‘sJuUsWNIoQ pale|dd

-gbebuop syl Ul
pequIsap Jayun) se ‘sjybu pue sisasaul ‘Auado.d reas syl uealy .Auadoid reay, Spiom ayL ‘Apadosd [eay

‘Kuadold [Bu0SIad oyl pue Auadoid [eay aul AlaAldera suesw JAuadoid, piom ayL -Apedoid

‘Auadoid au1 Jo UOHISOdSIP JAYI0 JO oS AuB Wol (swniwaud jo spunjas
pue SpPaado.d aduURINSUI |[e UOHBIILWI| INoYIM Buipniour) spaado.d j[e yus. Jauabol pue ‘Auadosd yans jo Aue
10} SUONINNISQNS [[B Pue ‘j0 Sludwiade|dal (e ‘03 SucHippe pue 'suRd 'SU0ISHAI0R (B yum Jouioebol ‘Ausdoid
[eay 9y} 0} poXie 0 paydele JSyeaisy Jo Mou pue ‘JOWeID) AQ peumo Jayesial; 10 mou Auadoid reuosiad
J0 S9joIUe JAYlo pue 'sainixy ‘wswdinba | uesw JAuadoid [euosiad, Spiom aul ‘Apadoid [euosiad

7202 '1 Arenigad S 910N 8u) JO alep mIPTiU BYL /Y LGE LS
10 suawded Ajyiuow (gl ul a|geAed si 10N YL -skep 0O 10 Jeak © U0 paseq %LNS'Z S 8ION 3yl uo
el 1saJaW 3y ‘ludiwaedlbe Jo alou A10sSIWoId dY) JOj SUONISANS pue ‘J0 suoiepIosuCy 40 sbuloueulel
‘JO SUOHEIHIPOW ‘JO SUOISUIIXE ‘'JO S[EMDUB) ||B UM 1PY1aB0] “JapuaT Ol Jamoliog Wol QU UD0‘'SELS 10
nowe edivund jeuiBuo ayy wl ‘210z ‘vz Aenuer paiep alou Alossiwoid ay) sueaw 10N, Piuw 3L "AJON

*J9pUST PUB JOWRIE) usamiaq abebLow siyl suesw 26ebuow, piom ayl -abebuon
-suBISSE PUE $1085999N8 ) Hueg sBUIARS [RIBpa YJBd SUBSW ,J8pUST, PIOM BUL *Jpuan

-abebuop
siY) ul papiaoid SB SIUNOWE YINs Uo 1saialul Ylim Joylabio) ‘abeBLoW SIu} Japun suonebi|go s JolUeIS) 3DI0JUd
0} Jopua AQ peundul sasuadxa 10 suoneblqo s JowelH abieyossip 0} Japud AQ pasueape o papuadxa
SIUNOWE AUB PUE SUAWNJ0QJ Pale|aY JO SION 8y} 40} SUONNISQNS PUB JO SUONEPIIOSUOD 10 SUOLB3iIpOW
O SUOISUBIXS ‘j0 S[EMBUR) I8 yim JoYebo) ‘sluswndog paieiey 10 AION ayl Japun ajqefed sasuadxd
pue s]js02 'SIUNOWE JBylo pue ‘Isaialul ‘ledipuud jje sueaw ,SSaUpdIgepu|, Piom Byl  "SSIUPIAGIPU

‘Auadold [eay
3y} UO UOHINJSUOD JBYI0 pue Sluawadeidal ‘suoclppe ‘saniae) ‘Auadold [eay 8yl uo paxiye sawoy ajiqow

Z1 9bed (penunuo)) L0988 LE0E0 :ON ueo
IDVHLHON



1204126006 Page: 14 of 14

5 UNOFFICIAL COPY

MORTGAGE
Loan No: 0303188601 (Continued) Page 13

INDIVIDUAL ACKNOWLEDGMENT

saEor L W\noisS )
) SS
COUNTY OF C@@\L : )

On this day before me, the undersigned Notary Public, personally appeared Alfredo Valladares and Rosa M.
Valladares, husband a~.d "vife, to me known to be the individuals described in and who executed the Mortgage,
and acknowledged that th3y signed the Mortgage as their free and voluntary act and deed, for the uses and
purposes therein mentioned.

Given under my hand and official seal this % L{."D_ day of _SOL('\ ol U:) , 20 l&
By b‘bg— Q Al Residing at O lﬂ e Cﬂ%/!_/\

“ - —_—
Notary Public in and for tmgte of (%~

My commission expires H' \L\ -5 A

publio - St°¢ 4 1ole
b, _,DM.J,'ZOW
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