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Mortgage

Definitions. Words used in multiple scctions of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 ard 21. Certain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) “Security Instrument” means this doctment, which is dated February 1, 2012, together with all
Riders to this document.  pe Chicago Trust Company. N A

(B) “Borrower” is Blmkaﬁ%& under trust agreement date April 21,
2006 and known as trust n ! SBorrower s e mortgagor under this Security Instrument.
(C) “Lender" is JPMorgan Chase Bank, N.A.. Lender isa >v¢tional Banking Association organized

and existing under the laws of the United States. Lender's add =ss is 1111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Security Instrum:nt,

(D) “Note” means the promissory note signed by Borrower and dat<c sbruary 1, 2012. The Note
states that Borrower owes Lender one hundred ninety six thousand sever hundred eighty-seven and
00/100 Dollars (U.S. $196,787.00) plus interest. Borrower has promised t. pay this debt in regular
Periodic Payments and to pay the debt in full not later than March 1, 2042.

(E) “Property” means the property that is described below under the heading "Trraster of Rights in
the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:
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O Adjustable Rate Rider ® Condominium Rider ® Second Home Rider

O Balloon Rider O Planned Unit Development Rider O 1-4 Family Rider

O VARider O Biweekly Payment Rider ® Other(s) [specify]
Trust Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(D) ““ommunity Association Dues, Fees, and Assessmenis " means all dues, fees, assessments and
other chr:ges that are imposed on Borrower or the Property by a condominium association, homeowners
associatiun or similar organization.

(J) “Electroni. Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, o1 siio‘lar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computey, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an accruit. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactionr, trinsfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow Items " means tho:e items that are described in Section 3.

(L) “Miscellaneous Proceeds " mears; ~ay compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurzoce proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of ail or any
part of the Property; (iii) conveyance in lieu ¢ f condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of tise Froperty.

(M) “Mortgage Insurance ' means insurance protecting i ender against the nonpayment of, or default
on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amorni due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Jastiiment.

(0) “RESPA " means the Real Estate Settlement Procedures Act (12U.5.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 C.F.R. Part 3500), as th=y(night be amended from
time to time, or any additional or successor legisiation or regulation that govers the same subject
matter. As used in this Security Instrument, RESPA refers to all requirements ¢nid restrictions that
are imposed in regard to a "federally related mortgage loan" even if the Loan does =ot qualify as a
"federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower’ means any party that has taken title to the Propruty, whether
or not that party has assumed Borrower’s obligations under the Note and/or this Security [isttument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayiaent
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Bomower's covenants and agreements under this Security Instrument and the Note. For this purpose,
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Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

ﬁcel ID Number: 17-09-444-032-1214 which currently has the address of 208 W WASHINGTON ST
UNIT 809 [Street] CHICAGO [City], lllinois 60606 [Zip Code] ("Property Address").

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property.”

BORROWZER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortz2ze; grant and convey the Property and that the Property is unencumbered, except for
encumbrances ¢fzezord. Borrower warrants and will defend generally the title to the Property against
all claims and demands; subject to any encumbrances of record.

THIS SECURITY INS'CR.UMENT combines uniform covenants for national use and non-uniform
covenants with limited variaticns by jurisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrower rnd | ender covenant and agree as follows:

1. Payment of Principal, Interest, =srow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principz( o', zad interest on, the debt evidenced by the Note and any
prepayment charges and late charges due unda the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Neie and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrumunt received by Lender as payment under the Note or
this Security Instrument is returned to Lender unpaid, I er.der may require that any or all subsequent
payments due under the Note and this Security Instrumert b& made in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; () certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an inctitation whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Fuiias Transfer.

Payments are deemed received by Lender when received at the locaticz dsignated in the Note or at such
other location as may be designated by Lender in accordance with the ncticz: nrovisions in Section 15.
Lender may return any payment or partial payment if the payment or partial pzyments are insufficient
to bring the Loan current. Lender may accept any payment or partial payment nsvfficient to bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights to 121'2se such payment or
partial payments in the future, but Lender is not obligated to apply such payments at tie time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due daie,{o%.a Tender
need not pay interest on unapplied funds, Lender may hold such unapplied funds until Borrswer makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of tirre, Lender
shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be ipplied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making
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payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b} principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lende reseives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to p-v any late charge due, the payment may be applied to the delinquent payment and the late
charge. If mee than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to tiie iepayment of the Periodic Payments if, and to the extent that, cach payment can be paid
in full. To the exie:i* that any excess exists after the payment is applied to the full payment of one or
more Periodic Paymierits; such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to‘any nrepayment charges and then as described in the Note.

Any application of payments; insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpurs the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow items. Blrrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid 1, full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other item’s which can attain priority over this Security Instrument as
a lien or encumbrance on the Property; (b) 1zaschold payments or ground rents on the Property, if any;
(c) premiums for any and all insurance required by Londer under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisioas 4f Section 10. These items are called "Escrow
Items." At origination or at any time during the term of th7 1.0an, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowes by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall prompt!y farnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow [tems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any tmte.Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly, whepand where payable, the
amounts due for any Escrow Items for which payment of Funds has been waive: by Lender and, if Lender
requires, shall fumish to Lender receipts evidencing such payment within such tinw period as Lender
may require. Borrower's obligation to make such payments and to provide receipis shall for all purposes
be deemed to be a covenant and agreement contained in this Security Instrument, as th¢: phrase "covenant
and agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items direcuy, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercis~ its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 ta rezay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any titae oy a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escro™ account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicab!s Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable v.>w =quires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest ¢ e2:pings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Fvads. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RLNPA,

If there is a surplus of Funds h2id in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordarc: 'with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall noufy Puirower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up th> shortage in accordance with RESPA, but in no more than 12 monthly
payments, If there is a deficiency of Fund: held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Bo ro:ve: shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, bu'in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmeats, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Irst-ument, leasehold payments or ground
rents on the Property, if any, and Community Association Duzs Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay inem ir-ii:e manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over i:is Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by U lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) con*ésts the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lend=r's opinion operate
to prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded,; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property iz cakject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notic 1'entifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the [‘en or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a} a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certisicetion services and subsequent charges each time remappings or similar changes occur which
reasonably ~aight affect such determination or certification. Borrower shall also be responsible for the
payment of zay fees imposed by the Federal Emergency Management Agency in connection with the
review of any fo0/ zone determination resulting from an objection by Borrower.

If Borrower fails to muizitain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Por ower’s expense. Lender is under no obligation to purchase any particular type
or amount of coverage. Tuerefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or
liability and might provide greate: or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance cover:.ge 3 obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any arounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by it~ 3scurity Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and spil be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and rencvals-of such policies shall be subject to Lender’s right
to disapprove such policies, shall include a standard mort z2ge clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the 1ig%it o hold the policies and renewal certificates.
If Lender requires, Borrower shall promptly give to Lender 2% receipts of paid premiums and renewal
notices. If Borrower obtains any form of insurance coverage, n0. otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall inciude a ziandard mortgage clause and shal
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance caiv.er and Lender. Lender may
make proof of loss if not made prompily by Borrower. Unless Lender and Eorrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was equired by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econc mically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender skall t ave the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Picper.y o ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall bs vudertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in & series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicale
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
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If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin when the notice is given. In either event, or if Lender acquires the Property under Section 22
or othervize, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amouni nu: to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrowzr's ights (other than the right to any refund of unearned premiums paid by Borrower) under
all insurance policies covering the Property, insofar as such rights are applicable to the coverage of the

Property. Lende: =i~y use the insurance proceeds either to repair or restore the Property or to pay amounts
unpaid under the Note & this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execvtion of this Security Instrument and shall continue to occupy the Property
as Borrower's principal residens< £ at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent sha'’ ot be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's ~ontrol.

7. Preservation, Maintenance ana Zrotection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property; a'’ow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in th= Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating (r decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid furthe: deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damagz tc, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property ouly 1f Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restZiation in a single payment or in a series
of progress payments as the work is completed. If the insurance or ¢ondemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Burrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Pru perty. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lende- thall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonaole sause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan appliciion process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's kpuwledge
or consent gave materially false, misleading, or inaccurate information or statements to Lende: (ov failed
to provide Lender with material information) in connection with the Loan. Material representations
include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

A
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9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured
by a liers wh ch has priority over this Security Instrument; (b} appearing in court; and {(c) paying reasonable
attorneys' fz<s to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Prooer (v to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminite nilding or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lénricr may take action under this Section 9, Lender does not have to do so and is
not under any duty or oblie=tion to do so. It is agreed that Lender incurs no liability for not taking any
or all actions authorized unde: this Section 9.

Any amounts disbursed by Lend<r under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These a1 1ourts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such interes?, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaseho.d. 3arrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, it e leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgas,e Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases t) be available from the mortgage insurer
that previously provided such insurance and Borrower was resuived to make separately designated
payments toward the premiums for Mortgage Insurance, Borrorer shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance reviously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Inswiar.e nreviously in effect, from an
alternate mortgage insurer selected by Lender. If substantially equivaleni Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the sraarately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insuranie. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in ful’, anc Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender caa r.o longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the piriud that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtaiiied. and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Couder
required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
scparately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
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until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms #nd conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agroerients. These agreements may require the mortgage insurer to make payments using any
source of fizads that the mortgage insurer may have available (which may include funds obtained from
Mortgage In{urirce premiums).

As a result of hese agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiiats of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might b¢ characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing orzuodifving the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lsncertakes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(A) Any such agreements will nut affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other (er.pe of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgsee Jusurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the iights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protestion Act of 1998 or any other law. These
rights may include the right to receive certain disciosares, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Incursnece terminated automatically, and/or
to receive a refund of any Mortgage Insurance premiur:s :hat were unearned at the time of
such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misc<ilaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellangous Proceeds shall be applied to r=:toration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is ot lessened. During
such repair and restoration period, Lender shall have the right to hold such Misceliaueous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been com plete d to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay 17 the repairs
and restoration in a single disbursement or in a series of progress payments as the work is corupleted.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on sucl
Miscellaneous Proceeds, Lender shail not be required to pay Borrower any interest or earnings ¢u zach
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
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Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruciien. or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the followin fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or {os: in value divided by (b) the fair market value of the Property immediately before the
partial taking, des(ruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partialial ing, destruction, or loss in value of the Property in which the fair market value
of the Property immediaicly before the partial taking, destruction, or loss in value is less than the amount
of the sums secured immedietely hofore the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in vriting, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whethe: or iiot the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) ofiers t2 make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to res ioraiion or repair of the Property or to the sums secured
by this Security Instrument, whether or not then au=, "Opposing Party" means the third party that owes
Bormrower Miscellaneous Proceeds or the party against-#%om Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whetie: civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property cr siner material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrow:r can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes forfeiture 21'éas Property or other material
impairment of Lender's interest in the Property or rights under this Security (nsmment. The proceeds of
any award or claim for damages that are attributable to the impairment of Lende’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the tame for
payment or modification of amortization of the sums secured by this Security Instrument granted by

Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
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amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signiry this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property wuder the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modisy, fuihear or make any accommodations with regard to the terms of this Security Instrument
or the Note witheut e co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Sec ity Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits-ander this Security Instrument. Borrower shall not be released from
Borrower's obligations and lia¥ifity under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreeuiexts of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successurs and assigns of Lender.

14. Loan Charges. Lender may charge Gorrower fees for services performed in connection with
Borrower's default, for the purpose of protectiag Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, a4icmeys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express « uthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibitica an the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Secunt; fpstrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charge:. and that law is finally interpreted so
that the interest or other loan charges collected or to be collected i connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by f.c amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from orrowver which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this reriad by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a retuac recaces principal, the
reduction will be treated as a partial prepayment without any prepayment cheiy e (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any cuch refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower mgzi:t have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Inst:urient must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be de¢med to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Botrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly

1805027238

ILLINQIS -Single Family-Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Form 3014 101

VMP® om

Wolters Kiuwer Financial Services 201201314.0.0.0.4002-)20110208Y Initiaig: Page 11cf 16
P




1204642000 Page: 13 of 26

UNOFFICIAL COPY

notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Govarning Law; Severability; Rules of Construction. This Security Instrument shall be
governea by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations czitained in this Security Instrument are subject to any requirements and limitations of
Applicable 12w Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might be silent; rut such sitence shall not be construed as a prohibition against agreement by contract.
In the event that ary prevision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shal? nut affect other provisions of this Security Instrument or the Note which can be
given effect without th= Conflicting provision.

As used in this Security Instimieit: (a) words of the masculine gender shall mean and include
corresponding neuter words or wors of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; ad (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall s ¢iven one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficizi interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneScial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond foi dued, contract for deed, installment sales contract
or escrow agreement, the intent of which is the transfer ¢€ i1~ by Borrower at a future date to a purchaser.

If ali or any part of the Property or any Interest in the Propeity i sold or transferred {or if Borrower is
not a natural person and a beneficial interest in Borrower is sol £or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of 71l sums secured by this Security
Instrument. However, this option shall not be exercised by Lender it'zuria exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleratiz. . The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower f2:lz to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at auy.'ime
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that

Fal
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Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender’s interest in the Property and rights under this
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower vay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lend<r: (2) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided ary such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumental’ty or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and b} gations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Chzunye of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together witl. nis Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might re/ult iv.4 change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under thz Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Not ;, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicirunrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writtea uiice of the change which will state the name and address of
the new Loan Servicer, the address to whici: pzvments should be made and any other information RESPA
requires in connection with a notice of transfe of s=~vicing. If the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purch ser ¢f the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be tri nsferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise previd=d by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joiree to any judicial action (as either an
individual litigant or the member of a class) that arises from the vther party's actions pursuant to this
Security Instrument or that alleges that the other party has breached 7z provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lend.r has notified the other party (with
such notice given in compliance with the requirements of Section 15) ot zo~is alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice io iz corrective action. If
Applicable Law provides a time period which must clapse before certain actiz caa be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice 0f acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of accelerstion given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to trke corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are t'iose
substances defined as toxic or hazardous substances, poliutants, or wastes by Environmental La'v aad
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
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that relate to health, safety or environmental protection; (c} "Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of
aHazardus Substance, creates a condition that adversely affects the value of the Property. The preceding
two seutterces shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Subatances that are generally recognized to be appropriate to normal residential uses and to
maintenance £ t'ic Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall prcmritly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any guve.amental or regulatory agency or private party involving the Property and any
Hazardous Substance ¢: Tpvironmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Jysiance, and (c) any condition caused by the presence, use or release of
a Hazardous Substance which advers iy affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory cuthority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting th'e P.overty is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Enviop.nzatal Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lend er further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give rotice to Borrower prior to acceleration
following Borrower's breach of any covenant or agr-ement in this Security Instrument (but
not prior to acceleration under Section 18 unless Applcelile Law provides otherwise). The
notice shall specify: (a) the default; (b) the action requiver. t~ cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrow.:, by which the default must
be cured; and (d) that failure to cure the default on or beforw the date specified in the notice
may result in acceleration of the sums secured by this Security w.arument, foreclosure by
judicial proceeding and sale of the Property. The notice shall furtier iv%orm Borrower of the
right to reinstate after acceleration and the right to assert in the forcciosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure,
If the default is not cured on or before the date specified in the notice, Lend . ot its option
may require immediate payment in fall of all sums secured by this Security Instrw.aent without
further demand and may foreclose this Security Instrument by judicial proceediug Lander
shall be entitled to collect all expenses incurred in pursuing the remedies provided v this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title o7 ene.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
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releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender's interests in Borrower’s collateral. This insurance may, but need
not, protect Borrowet's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes %1 any claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any ‘nsurance purchased by Lender, but only after providing Lender with evidence that Borrower
has obtained s arance as required by Borrower's and Lender's agreement. If Lender purchases insurance
for the collaterw., Porrower will be responsible for the costs of that insurance, including interest and any
other charges Lender.pay impose in connection with the placement of the insurance, until the effective
date of the cancellation <. expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstariding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may bz able to obtain on its own.

BY SIGNING BELOW, Borrowr accents and agrees to the terms and covenants contained in this Security
Instrument and in any Rider execut :d by Borrower and recorded with it.

Borrower

The Chicago Trust Company. N.A.
Successor Trustee to First Chicago

Bank and Trust 02702/12
BLOOMINGDALEBANKAND  Date
TRUST, AS TRUSTEE UNDER
TRUST AGREEMENT DATED

APRIAL 21, 2006 AND KNOWN AS
TRUST NUMBER 1174-B , Trustee
under trust instrument dated April 21,
2006 and known as Trust Number
1174-B. Trustee is signing as Trustee
only, to bind the trust's assets as a
source of repayment, and shall not be
held peWy liable for, repayment.

~

e Al J’>Mwo /

Assistant Vick President

ARy
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Acknowledgment

State of Illinois

County of Cook

This instrument was acknowledged before me on February 2, 2012 by

Dhibisy I K

Notary Public

My commission expires: ‘// 4 5 / B o/ 5

(Seal)

*OFFiCIAL SEAL" o/ }
Maureen T, OKeefe
tary Public, State of llinoig f
un
My Commission Expires 04/23/2013 ’

Nota,
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ILLINQIS-Single Famliy-Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT J Form 3014011};3:
VMP® i 1

Wolters Kluwer Financial Services 201201314.0.0.0.4002-J20110208Y initisis: Page 16 of 1§




1204642000 Page: 18 of 26

- UNOFFICIAL COPY

MORTGAGE EXONERATION RIDER

This Mortgage is executed by THE CHICAGO TRUST COMPANY, N.A. successor
Trustee to First Chicago Bank & Trust not personally, but as trustee as aforesaid in the
exercise of the power and authority conferred upon and vested in it as such Trustee (and
said THE CHICAGO TRUST COMPANY, N.A. successor Trustee to First Chicago
Bank & Trust hereby warrants that it possesses full power and authority to execute this
instrument), and it is expressly understood and agreed that nothing herein or in said Note
contained shall be construed as creating any liability on the said Trustee or on said THE
CHICACO TRUST COMPANY, N.A. Successor Trustee to First Chicago Bank &
Trust persenally to pay the said Note or any interest that may accrue thereon, or any
indebtedness ascruing hereunder, or to perform any covenant either express or implied
herein contaircd, or on account of any warranty or indemnification made hereunder, all
such liability, if'aty; being expressly waived by Mortgagee and by every person now or
hereafter claiming ary right or security hereunder, and that so far as the Trustee and its
successors and THE CHICAGO TURST COMPANY, N.A. successor Trustee to
First Chicago Bank & ru<! personally are concerned, the legal holder or holders of
said Note and the owner or owners of any indebtedness accruing hereunder shall look
solely to the premises hereby conreved for the payment thereof, by the enforcement of
the lien hereby created, in the manncr herein and in said Note provided or by action to
enforce the personal liability of the guazzuior, if any.

Tlit CHICAGO TRUST COMPANY,
N.A:successor Trustee to First Chicago
Bank & Trust as Trustee under Trust
Agreement dzted 04/21/2006 and known
As Trust\l\lox.,] (/4-B

By: !'/’)L/ )__.\,%&wﬂ(

Assistant Vice Ticsident
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 1st day of February, 2012, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument ") of the same date given by the undersigned (the “Borrower ) to secure Borrower's Note to
JPMorgan Chase Bank, N.A. (the “Lender”) of the same date and covering the Property described in
the Secvrity Instrument and located at:

208 W WASHINGTON ST UNIT 809, CHICAGO, IL 60606
[Property Address]

The Property incluaes a unit in, together with an undivided interest in the common elements of, a
Condominium Project krawn as:

Zity Centre
[Name of Con{or.ai-ium Project]

(the “Condominium Project”). If th. owners association or other entity which acts for the Condominium
Project (the “Owners Association”’ykol-: title to property for the benefit or use of its members or
shareholders, the Property also include:z Lemrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interst:

Condominium Covenants. In addition to the sovenants and agreements made in the Security
Instrument, Borrower and Lender further covenavt and agree as follows:

A. Condominium Obligations. Borrower shall pericim all of Borrower's obligations under the
Condominium Project’'s Constituent Documents. The “Cenriituent Documents ™ are the: (i) Declaration
or any other document which creates the Condominium Projces, fii) by-laws; (iit) code of regulations;
and (iv) other equivalent documents. Borrower shall promptly p2y, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintairs -with a generally accepted
insurance carrier, a “Master " or “Blanket"” policy on the Condominium Proizet which is satisfactory to
Lender and which provides insurance coverage in the amounts (including dedcziible levels), for the
periods, and against loss by fire, hazards included within the term “Extended Covervge, " and any other
hazards, including, but not limited to, earthquakes and floods, from which Lenderiequi==s insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of t).e vearly
premium installments for property insurance on the Property; and (ii) Borrower's obligation n’cr Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent thot the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

7
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the Master or Blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Own=rs Association maintains a public liability insurance policy acceptable in form, amount, and
extent'of coverage to Lender.

D. Conder:riation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in cunnection with any condemnation or other taking of all or any part of the Property,
whether of thie uni< vr of the common elements, or for any conveyance in lieu of condemnation, are
hereby assigned aud siu!! be paid to Lender. Such proceeds shall be applied by Lender to the sums secured
by the Security Instruaeat as provided in Section 11.

E. Lender's Prior Conserii. Borrower shall not, except afier notice to Lender and with Lender’s prior
written consent, either partitic o« subdivide the Property or consent to: (i) the abandonment or termination
of the Condominium Project, except tor abandonment or termination required by law in the case of
substantial destruction by fire or oiher 2asualty or in the case of a taking by condemnation or eminent
domain,; (i) any amendment to any piovision of the Constituent Documents if the provision is for the
express benefit of Lender; (iii) termination of professional management and assumption of
self-management of the Owners Association; or (iv) any action which would have the effect of rendering
the public liability insurance coverage maintaincd by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condomintur. Aues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender und'r #liis paragraph F shall become additional debt
of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of ¢ist ursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower icquesting payment.

N
J 1805027238
MULTISTATE CONDOMNIULM RIDER - Single Famity - Fannie Mas/Freddie Mac UNMFORM INSTRUMENT o Form 3140 1101
VMPO 1210
Wolters Kluwer Financlal Sarvices 201201314,0,0.0.4002-J20110209Y Il o Page20f3

RTL 1805 181163°
1 nnnd datle AEIN T an: i
| IR | It
i | i not
Vo i b
B | ;
' e gl N
[ : . | K
i [ E o
I i IR T
i |
" |




1204642000 Page: 21 of 26

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

Borrower .
The Chicago Trust Company. N.A.

Successor Trustee to First Chicago
Bank and Trust '
02/02/12 '

BULOOMINGDALE BANK AND Date

TRUST, AS TRUSTEE UNDER

TP.JST AGREEMENT DATED

APIIA]. 21, 2006 AND KNOWN AS

TRU# ' NUMBER 1174-B, Trustee

under trusifastrument dated April 21,

2006 and krow. as Trust Number

1174-B. Trustee s« signing as Trustee

only, to bind the trvsi's assets as a

source of repaymens, a7 shall not be

held personally liable for Jepayment.

= K ,
BY: AM‘QQ}/LJ’W

Assistant Vice President.

. 1805027238
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This document is executed by THE CHICAGO TRUST COMPANY Successor Trustee to First Chicago
Bank & Trsut not personally but as Trustee under Trust No. 1174-B as aforesaid, in the exercise of power and
authority conferred upon and vested in as said Trustee as such, and it is expressly understood and agreed that
nothing in said document contained shall be construed as creating any liability on said Trustee personally to pay
any indebtedness accruing thereunder, or to perform any covenants, either expressed or implied including but
not limited to warranties, indemnifications and hold harmless representations in said document (all such
liability, if any, being expressly waived by the parties hereto and their respective successors and assigns) and
that so far as said Trustee is concerned, the owner of any indebtedness or right accruing under said document
shall look solely t= the premises described therein for the payment or enforcement thereof, it being understood
that said Trustee meceiv holds legal title to the premises described therein and has no control over the
management thereof o1 the income therefrom, and as no knowledge respecting any factual matter with respect
to said premises, except a: zepresented to it by the beneficiary or beneficiaries of said trust. In event of conflict
between the terms of this 1ider-and of the agreement to which is it attached, on any questions of apparent
liability or obligation resting upen said Trustee, the provisions of this rider shall be controlling.

THE CHICAGO TRUST COMPANY, N.A
Successor Trustee to First Chicago Bank & Trust
not individually, but As Trustee under Trust
Agree@yknown as Tiyst number 1174-B

By M A NAN

Assistant Vice f’femdent
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Second Home Rider

THIS SECOND HOME RIDER is made this 1st day of February, 2012, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument ") of the same date given by the undersigned (the “Borrower” whether there are one or more
persons undersigned) to secure Borrower's Note to JPMorgan Chase Bank, N.A. (the “"Lender ™) of the
same dz'e and covering the Property described in the Security Instrument (the “Property ), which is
located ai:

208 W WASH.NGTON ST UNIT 809, CHICAGO, IL 60606
[Property Address]

In addition to the covenrats and agreements made in the Security Instrument, Borrower and Lender
further covenant and agr.e that Sections 6 and 8 of the Security Instrument are deleted and are replaced
by the following:

6. Occupancy. Borrower shall occupy, and shall only use, the Property as Borrower's second
home. Borrower shall keep the Property available for Borrower's exclusive use and enjoyment
at all times, and shall not subjectie Property to any timesharing or other shared ownership
arrangement or to any rental poc!'ciogreement that requires Borrower either to rent the
Property or give a management finx o7 any other person any control over the occupancy or
use of the Property.

8. Borrower's Loan Application. Borrowver shall be in default if, during the Loan
application process, Borrower or any persons or..ntities acting at the direction of Borrower
or with Borrower's knowledge or consent gave raatirially false, misleading, or inaccurate
information or statemenits to Lender (or failed to provide Tender with material information)
in connection with the Loan. Material representations ‘n¢ (ude, but are not limited to,
representations conceming Borrower's occupancy of tiic Propzity as Borrower's second
home.

1805027238
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Second
Home Rider.

Borrower

The Chicago Trust Company. N.A.
Successor Trustee to First Chicago
Bank and Trust 02/02/12

BLOOMINGDALE BANK AND Date
ZRVST, AS TRUSTEE UNDER

78T AGREEMENT DATED
APFIAL 21, 2006 AND KNOWN AS
TRUS” NUMBER 1174-B , Trustee
under trui vastrument dated April 21,
2006 and knuwr. as Trust Number
1174-B. Trustce ‘s <igning as Trustee
only, to bind the trus:'s assets as a
source of repaymen:, .. shall not be
held personally liable for ripayment,

- \
f\

BY: J‘)Vb@ })}/" AN

Assistant Vice Plesident

1809027234
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This document is executed by THE CHICAGO TRUST COMPANY Successor Trustee to First Chicago
Bank & Trsut not personally but as Trustee under Trust No. 1174-B as aforesaid, in the exercise of power and
authority conferred upon and vested in as said Trustee as such, and it is expressly understood and agreed that
nothing in said document contained shall be construed as creating any liability on said Trustee personally to pay
any indebtedness accruing thereunder, or to perform any covenants, either expressed or implied including but
not limited to warranties, indemnifications and hold harmless representations in said document (all such
liability, if any, being expressly waived by the parties hereto and their respective successors and assigns) and
that so far as said Trustee is concerned, the owner of any indebtedness or right accruing under said document
shall look solely to' the premises described therein for the payment or enforcement thereof, it being understood
that said Trustee meieiv holds legal title to the premises described therein and has no control over the
management thereof o1 the income therefrom, and as no knowledge respecting any factual matter with respect
to said premises, except ac.rezresented to it by the beneficiary or beneficiaries of said trust. In event of conflict
between the terms of this rider-and of the agreement to which is it attached, on any questions of apparent
liability or obligation resting upen said Trustee, the provisions of this rider shall be controlling.

THE CHICAGO TRUST COMPANY, N.A
Successor Trustee to First Chicago Bank & Trust
not individually, but As Trustee under Trust

Agree\yown as Tru l number 1174-B
s )\ P Lipard

Adsistant Vice President
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STREET ADDRESS: 208 W. WASHINGTON ST. #809
CITY: CHiCAGO COUNTY: COOK
TAX NUMBER: 17-09-444-032-1214

LEGAL DESCRIPTION:
PARCEL 1:

A}

UNIT 809 IN THE CITY CENTRE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED PROPERTY: SUB LOT 4 IN CANAL TRUSTEES SUBDIVISION OF LOT 7 IN BLOCK 41 IN THE
ORIGINAL TOWN OF CHICAGO IN SECT!ON 9, TOWNSHIP 39 NORTH, RNAGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, [N COOK COUNTY, ILLINOIS ALSO THE SOUTH 40 FEET OF LOT 8 IN BLOCK 41
IN THE ORIGINAL TOWN OF CHICAGO OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, LOTS 1, 2, 3, 4, 5, 6, 7 AND THE
VACATED ALLEY ONV THE SUBDIVISION OF THAT PARTS OF LOT 8 IN BLOCK 41 AFORESAID LYING
NORTH OF THE SOMTH 40 FEET THEREOF, TOGETHER WITH NON-EXCLUSIVE EASEMENTS CONTAINED IN
THE DOCUMENT LISTES SELOW INCLUDING BUT NOT LIMITED TO PEDESTRIAN AND VEHICULAR INGRESS
AND EGRESS FOR THE BFNEFIT OF THE AFORESAID PARCEL AS CREATED BY DECLARATION OF
COVENANTS, CONDITIONS, RFSTRICTIONS AND EASEMENTS DATED JUNE 1, 1999 AND RECORDED JUNE
3, 1999 AS DOCUMENT 99530591; WHICH SURVEY |S ATTACHED AS EXHIBIT "C" TO THE DECLARATION
OF CONDOMINIUM RECORDED AS COCUMENT NUMBER 0010527300 TOGETHER WITH IT IS UNDIVIDED
PERCENTAGE INTEREST IN THE COaMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

CLEGALD



