UNOFFICIAL COPY
lllinois: Anti-Predatory //,/I///I/l//I//Iﬂ/ﬂWWM//I/WW/Il/

]

Lending Database - 2o# 1204810009
; [ ’, " .
Program Co0k Couy et 018 FHSP Fagit o0

Certificate of Exemption

GY/57

Report Mortgage raud
800-532-8785

The property identified as: .~  PIN: 20-12-102-008-1044

Address:

Street: 5000 S East End Ave #1200

Street line 2:

City: Chicago State: I ZIP Code: 60615

Lender Metlife Home Loans

Borrower: Richard Hunt

Loan / Mortgage Amount: $71,500.00

This property is located within the program area and the transaction is exempt from the re/juirements of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

STENART TITLE COMPANY
2655 West Ary Trali Road, Suite 110
Addieon, 1L 60103
£30-839-400%

Certificate number: DD9711F3-7871-4ED5-8418-77BCTEEA29B2 Execution date: 01/24/2012




1204610029 Page: 2 of 20

UNOFFEICIAL COPY

MetLife Home Loans - POST CLSG MAIL RM

1555 W Walnut Hill Ln #200 MC 6712
Irving, TX 75038

Prepared By:

MetLife Home Loans,

a Division of MetLife Bank, N.A.
One-Mid-America Plaza Suite 130
Oakbrook Terrace, IL 60181

[Space Above This Line For Recording Dataj
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DEFINITIONS

Words used in multiple sections of this documer.¢ are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding thc nsage of words used in this document are also provided
in Section 16.

(A} "Security Instrument™ means this document, which is aated~  January 24th, 2012
together with all Riders to this document,

(B) "Borrower" is

RICHARD HUNT, An Unmarried Man

Borrower is the mortgagor under this Security Insirument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the morigagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
ielephone number of PO, Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01
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(D) "Lender" is MetLife Home Loans,

a Division of Metlife Bank, N.A.
Lenderisa NATIONAL BANK
organized and existing under the lawsof ~ THE UNITED STATES OF AMERICA
Lender’s address is 4000 HORIZON WAY,

IRVING, TEXAS 75063
(E) "Note" means the promissory note signed by Borrower and dated January 24th, 2012
The Note states that Borrower owes Lender

SEVENTY ONF THOUSAND FIVE HUNDRED & 00/100 Dollars
(US. 8 71,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymers znd to pay the debt in full not Jater than FEBRUARY 1, 2027 :
(F) "Prop<ity" means the property that is described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan" ricous the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the No:, =nd all sums due under this Security Instrument, plus mterest.

(H) "Riders" mears 2% Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execuied by Borrower [check box as applicable]:

[ Adjustable Rate Rider (x| Condominium Rider [ Second Home Rider
Balloon Rider L~ Planned Unit Development Rider L 114 Family Rider
__]VA Rider [ rSiwe=kly Payment Rider Lx] Othex(s) [specify]

LEGAL DESCRIPTION

(I) "Applicable Law" means all contrcling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders /ia: have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Aseersmaents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propeity-by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of fund-., siher than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an eiectionic terminal, telephonic instrument,
compuier, or magnetic tape so as to order, instruct, or authorize a fnaicial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale (rausfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated Clesringhouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of ¢amagzs, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described ir Section §) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any.pa'< of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as w0/ the value andfor
condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time (o time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard 10 a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related morigage loan”
under RESPA.

0075550327
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
1o MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors
and assigns of MERS, the following described property located inthe  County

[Type of Recording Jurisdiction] of Cook [Name of Recording Jurisdiction]:
All “hat tract or parcel of land as shown on Schedule "A" attached
hereto +hich is incorporated herein and made a part hereof.

Parcel ID Number: County: 20-12-104-002-00%0;(006) (004 witditeurrently has the address of
5000 § EAST END AVE APT 12D [Street]
CHICAGO [Ciry], [llinois 60615 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecteri on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacernents and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to iu e Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal fite to the intcrests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee
for Lender and Lender’s successors and assigns) has the right: to exercise any ¢r al’ of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any #cuon required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby ccnveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbercd, ‘excepl for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

0075550327
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient (o bring
the Losu current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waier of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, bat ender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Paymént is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender mey Fold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do <& within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not 2pplied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior 4 foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall repzve Borrower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments o= Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall uc <pplied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢¥ 2mounts due under Section 3. Such payments shall be applied o
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender reccives a payment from Borrower for-a.delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may-be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, "ender may apply any payment received from
Borrower 1o the repayment of the Periodic Payments if, and to the <Xient that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied <0 the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due’ Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds.to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Penoriic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payinents are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment i’ 2raounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrurient as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if ary: () premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance pretuans, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10, Thesc items are called "Escrow liems.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow [tem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Iiems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of

0075550327
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipis shall for all purposes be deemed 10 be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligaied
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as 10 any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay 10 Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Furds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estinates of expenditures of future Escrow Iiems or otherwise in accordance with Applicable Law.

The Funds siall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (includmg Usnder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender sheil apply the Funds to pay the Escrow ltems no later than the ime specified under
RESPA. Lender shall n0t-charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender (0 make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid or/ the, Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Jicader can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower; wihout charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrovzer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shoriage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held ip‘escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monihly payments.

Upon payment in full of all sums secured by this Security Instmapnt, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments,” charges, fines, and impositions
attributable to the Property which can atain priority over this Security Instrumant, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Bomower shall promptly discharge any lien which has priority over this Secuiity” irstrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a marier acceplable 1o
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goor-faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate i prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded,
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

0075550327
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settie any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice 1s given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may us7 e insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or thie-Security Instrument, whether or not then due.

6. Occapancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days atier the execution of this Security Insirument and shall continue to occupy the Property as
Borrower’s principa) residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, waic’ consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyona Fercower’s control.

7. Preservation, Maircenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair th¢ Troperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residiry in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or ae<rzazing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is noi economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or-“amage. If insurance or condemnation proceeds are paid in
connection with damage 1, or the taking oi, the Troperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymeit or in a series of progress payments as the work is
completed. If the insurance or condemnation proceed: e not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the corapietion of such repair or restoration.

Lender or its ageni may make reasonable entries upor. zad inspections of the Property. If it has
reasonable cause, Lender may inspect the inierior of the improverienis on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection zpeciying such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default if/ dviing the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or stalments to Lender (or failed to
provide Lender with material information) in connection with the Loan. Materiai epresentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Eorrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumer {b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or righis under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender’s actions can include, but are not limited to: (2} paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and {c) paying reasonabie
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid 1o Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied 1o restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds untl
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender ghall not be required to pay Borrower any interest or eamnings on such Miscellaneous Proceeds. If the
restotauen. or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, [f auv, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event(of a total taking, destruction, or oss in value of the Property, the Miscellaneous Proceeds
shall be applied to thé sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower!

In the event of a-partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immedias.b-before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Bor;ower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced vy the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount uf itz snms secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair marh et value of the Property immediately before the partial taking,
destruction, or loss in value, Any balance shall be raid to Borrower.

In the event of a partial taking, destructioil, or loss in value of the Property in which the fair market
vaiue of the Property immediately before the parvial raking, destruction, or loss in value 1s less than the
amount of the sums secured immediately before tiic-partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the usCellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums-arc ihen due.

If the Property is abandoned by Borrower, or if, after noticc by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settie a claim for damages, Borrower fails
10 respond to Lender within 30 days after the date the notice is given‘Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means ihs third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of acior in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crirsinal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other malerial impairtaent of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defaul and, if acceleration
has occurred, reinsiate as provided in Section 19, by causing the action or proceeding to be-aremissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other materia. irpairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awad or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender. . . _ )
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or
any Successors in Interest of Borrower. Lender shail not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Noie which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18§,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreem~at; the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all #r any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natura! person and a heneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lendsc miay require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exeriises, this option, Lender shall give Borrower notce of acceleration, The notice shall
provide a period of not/tess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower mus! pey all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration ¢f this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice ¢ deinand on Berrower.

19. Borrower’s Right to RKeisiate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have eiforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale 0f *he Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might spccily for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Tnsrrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under thic Security Instrument and the Note as if no acceleration
had occurred; (b} cures any default of any other covergris-or agreements; (¢) pays all expenses incutred in
enforcing this Security Instrument, including, but not Fipied to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the ‘mpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rigits under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumenst, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borioy«r.pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (ajwash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any sach chack is drawn upon an
institntion whose deposits are insured by a federal agency, instrumentality or entity; or (1) Electronic Funds
Transfer, Upon reinstatement by Borrower, this Security Instrument and obligations scoried hereby shall
remain fully effective as if no acceleration had occurred. However, this right o reinstate sheli =t apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial mierest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice 1o Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agrec as follows:

22, Acceleration; Remedies, lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclorare proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclozure, If the default is not cured on or before the date specified in the notice, Lender at its
option may rejuire immediate payment in full of all sums secured by this Security Instrument without
further demaud and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect x\! expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under /Applicable Law.

24. Waiver of Homestead. In accordzacz with Mlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois humesicad exemption laws.

25. Placement of Collateral Protection Insurzuse, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemer: with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrowsr’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases zuay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the Colizteral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with cvidence that Botrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Iender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, ipcinding interest and any other
charges Lender may impose in connection with the placement of the insurance, il the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be-added to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more thai the cost of insurance
Borrower may be able to obtain on its own.

0075550327
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Insirument and in any Rider executed by Borrower and recorded with it.

Wilnesses:

et W 1 (Seal)
RICHARD) HUNT \ Rorrower
(Seal)
-Borrower
. (Seal) (Seal)
Burrower -Botrower
(Sea) __— ~ (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

0075550327
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RICHARD HUNT
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County ss:

, 2 Notary Public int and for said county and

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that
instrum~nt as hisfher/their free and voluntary act, for the uses and purposes therein set forth,
Givenender my hand and official seal, this

My Commission Fapres:  (V/ [‘] [ ('Y

0075550327
ILLINOIS - Single Fami

- IL
@@ GA(IL) (0870

he/they signed and delivered the said

Al ol TANg A1 Sold

Notary Pablic

OFFICIAL SEAL

MARIA SERWY

Notary Public - State of llinols

,y_y“(w ommission Expires Oct 07, 2013
T e e it
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EXHIBIT “A”

File No.: 641571

Unit 12D as delineated on the plat of survey of the following parcels of real estate which survey is attached as exhibit
“A” to the corresponding 5000 East End Condominium Association, pursuant to that certain declaration of Condominium
‘Ownership and of easements, restrictions, covenants, and by laws dated 12/02/2010 and recorded on 12/15/2010 as
document number 1034929068, together with an undivided percentage interest in the common elements as set forth in
said declaration as amended from time to time,

Parcel 1:

The East 107 feet of the Narth 140 feet of Block 5 in Chicago Beach Addition, being a Subdivision of Lot “A” in Beach
Hotel Company’s Consolidaticit-of certain tracts in fractional section 11 and Section 12, Township 38 North, Range [4
East of the Third Principal Meridiun. in Cook County, Iilinois.

Parcel 2:
The West 107 feet of the South 125 feet of Biock 6 in Chicago Beach Addition, being a Subdivision of Lot “A™ in Beach
Hotel Company’s consolidation of certain wagts in Fractional Section 11 and Section 12, Township 38 North, Range 14

East of the Third Principal Meridian, in Cook County. Hlinois.

Parcel 3:

The East 107 feet of the South 125 feet of Block 6 in Chicagze'Beach Addition, being a Subdivision of Lot “A” in Beach
Hotel Company’s consolidation of certain tracts in fractional aeciion 11 and Section 12, Township 38 North, Range 14
East of the Third Principal Meridian, in Cook County, Illinois
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24th dayof January, 2012 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed »t Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigrad (the "Borrower”) 1o secure Borrower’s Note to

MetLife Bome Loans, a Division of Metlife Bank, N.A.
{the
"t ender") of thg same date and covering the Property described in the Security Instrument
and located at:
5000 & EAST END/2VE APT 12D, CHICAGO, Illinois 60615

[Property Address]
The Property includes a unit /n, together with an undivided interest inthe common elements
of, a condominium project Knowras:
5000 EAST END
[Namig #Condominium Project]

(the "Condominium Project"). If the ownzis association or other entity which acts for the
Condominium Project (the "Owners Assaciation”) holds title to property for the benefit or
use of its members or shareholders, the Prorerty also includes Borrower’s interest in the
Owners Association and the uses, proceeds aind bzanefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to thz covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall pefarri all of Borrower’s obligations
under the Condominium Project’s Constituent Documents The "Constituent Documents”
are the: (i) Declaration or any other document which creates the condominium Project; (ii)
by-laws; (iii) code of regulations; and (iv) other equivalent duocuments. Borrower shall
promptly pay, when due, all dues and assessments imposed purctant to the Constituent
Documents.

B. Property Insurance. So long as the Owners Association maintaliis with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in.th2- amounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage,” and any other hazards, including, but not limited to,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the

0075550327

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT

g-afa (10210) F?r_;pala;m#w 1
age 10 niti ;F:;EEQS___M
AR

(800)521-7291




1204610029 Page: 19 of 20

UNOFFICIAL COPY

provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satistied to
the extent that the required coverage is provided by the Owners Association policy.

Wiist Lender requires as a condition of this waiver can change during the term of the
loan.

Borrewer shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

in the eveiitof a distribution of property insurance proceeds in lieu of restoration or
repair following 4 izss to the Property, whether to the unit or to common elements, any
proceeds payable to-Borrower are hereby assigned and shall be paid to Lender for
application to the sums-secured by the Security Instrument, whether or not then due, with
the excess, if any, paid W Borrower.

C. Public Liability Insuranie. Borrower shall take such actions as may be reasonable
to insure that the Owners-Aszociation maintains a public liability insurance policy
acceptable in form, amount, ana-¢rent of coverage to Lender.

D. Condemnation. The procgeds of any award or claim for damages, direct or
consequential, payable to Borrower ir. conrection with any condemnation or other taking of
all or any part of the Property, whether ‘of the unit or of the common eiements, or for any
conveyance in lieu of condemnation, are he‘ehv assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suris secured by the Security Instrument as
provided in Section 11.

E. Lender’s Prior Consent. Borrower shall nct, except after notice to Lender and with
Lender's prior written consent, either partition or subdiviaa the Property or consent to: {i)
the abandonment or termination of the Condominium Frojesi, except for abandonment or
termination required by law in the case of substantial destruciion by fire or other casualty or
in the case of a taking by condemnation or eminent domair; (1 any amendment o any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
(iii) termination of professional management and assumption of ‘seif-management of the
Owners Association: or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unaccepiakle to Lender.

F. Remedies. If Borrower does not pay condominium dues and asgessments when
due, then Lender may pay them. Any amounts disbursed by L ender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrumeni. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

0075550327
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT o
»-8R (0810) Page 2 of 3 Initials: 3140 1/01




1204610029 Page: 20 of 20

UNOFFICIAL COPY

ING BELOW, Borrower accepts and agrees to the terms and covenanis
in this Condominium Rider.

‘:;.;4@7/ j [’ﬁ\(Seal) (Seal)

RICHARD HMUNT ( / /-/ -Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower
‘Seal) {Seal)
-Boirowzs: -Borrower
(Seal) A (Seal)
-Borrower -Borrower

0075550327
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