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JESSICA DONOVAN

WELLS FARGO BANK, N.A.
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MPLS, MN 55467

7 [Space Above This Line For Recerding Data|

MORTGAGE

DEFINITIONS

Words used in multiple sections of this documest ave defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaiding the usage of words used in this document arc
also provided in Section 16.

(A) "Security Instrument” means this document, which is dat=;#EBRUARY 3 , 2012
together with all Riders 1o this document.
(B) "Borrower"is KEITH P BRAND AND ANDREA BRAND, HUSPA*D AND WIFE

Borrower is the morigagor under this Security Instrument.
(C) "Lender"is WELLS FARGO BANK, N.A.

Lender is a National Association
organized and existing under the laws of THE UNITED STATES OF AMERICA

0250338128
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 401

NMFL 3014C (ILCM) Rev 1/2009
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Lender’s address is 101 NORTH PHILLIPS AVENUE

SIOUX FALLS, SD 57104

Lender is the mortgagee under this Security Instrument.

(D) "Note"means the promissory nofe signed by Borrower and dated FEBRUARY 3, 2012 .

The Note states that Borrower owes Lender TRO HUNDRED FIFTY-FOUR THOUSAND AND NO/100
Dollars

(U.S. § ****254,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than MARCH 1, 2042 )

{E) "Property” means the property that is described below under the heading "Transfer of Rights in the

Property "

(F) "Losn™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due wuder the Note, and all sums due under this Security Instrument, plus inferest.

(G) "Riders"means all Riders to thig Security Instrument that are executed by Borrower. The following

Riders are to-0s executed by Borrower {check box as applicable]:

[] Adjustable Rate Rider || Condominium Rider [ ] Second Home Rider
Balloon Rider Planned Unit Development Rider [ 1-4 Family Rider
VA Rider — | Biweekly Payment Rider Other(s) [specify]

(H) "Applicable Law" means all coutiolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and crders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

)] "Community Association Dues, Fees, and Assersments" means all dues, fecs, assessments and other
charges that are imposed on Bomrower or the Progerty by a2 condominium association, homeowners
association or similar organization.

{(J) "Eleetronic Funds Transfer” means any transfer of iunds, other than z transaction originated by
check, draft, or similar paper instrument, which is Initiated ‘through an electronic tertmnal, telephonic
nstrument, computer, or magnetic tape so as fo order, mstruet, or authorize a financial institution to debit
or credit an acconnt. Such term includes, but is not limited to, point-of-sale transfers, auwtomated teller
machine transactions, transfers mitiated by telephone, wire transfZre and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellancous Proceeds" meang any compensation, settlement, award of d anages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describeddn Soction 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of ali-of amy part of the
Property; (ii1) conveyance in liey of condemnation; or (iv) nisrepresentations of, or omiséiehe as {o, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or aefault on,
the Loan.

(N) "Periodic Payment™ means the regularly scheduled amount duc for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CFR. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers 1o all requirements and resirictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Initials Form 3014 1/01
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subscquent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institufion whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when reccived af the focation designaied in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial paymenis are insufficient to
bring the Loan current. Iender may accept any payment or partial payment insufficient {o bring the Loan
current “vrithout waiver of any rights hereunder or prejudice to iis rights to refuse such payment or partial
payments m the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. I¥°each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
mierest on wiapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. i Bomrower does not do so within a reasonable period of time, Lender shall either apply
such funds or returnthein to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under/ the Note tmmediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fiwe against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrament or performing the covenants and agreements secured by this Sccurity
Instrument.

2. Application of Payments o/ Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lend«r sha'l be applied in the following order of priorily: (a) interest
due under the Note; (b) principal due undwi iiie Note; (c} amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in thZ order in which it became due. Any remaining amounts
shall be applied first (o late charges, second 1o any othier amounts duc under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for7a de'mquent Periodic Payment which mciodes a
suficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandiiig, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and (o the cxtent that, each payment can be
paid in full. To the extent that any excess exists after the payment is agriied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges Jus. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note:

Any application of payments, insurance proceeds, or Miscellancous Procesas to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periridic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic-Pdyments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment'of amounts due
for: (a) taxes and assessments and other ttems which can attain priority aver this Security Instrrmient as a
lien or encumbrance on the Property; (b) lcaschold payments or ground rents on the Property, if any; (c)
premiums for any and all insurancc required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in liey of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender ai notices of amounts to

ILEINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Inftiats: Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken (itle to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (1) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note For this purpose, Borrower does hereby morigage, grant and convey
o Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COO¥. [Name of Recording Jurisdiction]:

SEE LEGAY.DESCRIPTION ATTACHED

Parcel ID Number: 07 35 209 034 0000 which currently has the address of
747 GALLEON LN [Street]
ELK GROVE VILLAGE [City, Miinois 60007 [Zip Code|

("Property Address"):

TOGETHER WITH all the improvements now or hercafier erected on) the property, and all
eascments, appurtenances, and fixtures now or hereafier a part of the property. 4] replacements and
additions shail also be covered by this Security Instrument. All of the foregoing 1s-s¢fizad to in this
Security Instrument as the "Property "

BORROWER COVENANTS that Borrower is lawfully seised of the estatc hereby conveved-and has
the right to mortgage, grant and convey the Property and that the Property is uncncumbered, cxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-vniform
covenants with limited variations by jurisdiction 1o constitute g uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursbant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT i
@% S(IL) (o811, Page 3 of 15 intias- Form 3014 1/01
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated 1o pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow {tem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shail then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shali pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lerider may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 2t the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require widsi RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiriares of expenditures of future Escrow Items or otherwise in accordance with Applicabic
Law.

The Funds shitl e held in an istitution whose deposits are insured by a federal agency,
instrumentality, or entity ffacluding Lender, if Lender is an institution whose deposits are so imsured) or in
any Federal Home Loan Ban', J.ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shal] nof charge Borrower for bolding and appiying the Funds, annuaily
analyzing the escrow account, or verifying the Escrow liems, unless Lender pays Borrower interest on the
Funds and Applicable Law pemmits Lender to make such a charge. Unless an agreement is made n writing
or Applicable Law requires interest to be pard on the Funds, Lender shall not be required to pay Borrower
any mmterest or earnings on the Funds. Borrs wer and Lender can agree i writing, however, that interest
shall be paid on the Funds. Lender shall give to"Borower, without charge, an annual accountig of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow,as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA 41 there is a shortage of Funds held in ESCTOW,
as defined under RESPA, Lender shall notify Borrower as récaired by RESPA, and Borrower shall pay to
Lender the amount nhecessary to make up the shortage in accorddnce with RESPA, but it no more than 12
monthly payments. If there is a deficiency of Funds held in cscrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leddsr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 motithly rdyments.

Upon payment in full of al] sums secured by this Security Instrument, 1.;nder shall prompily refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, nd impositions
attributable to the Property which can attain priority over this Security Instrament, leaséha)d payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeris;if any. To

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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lien. Within 10 days of the date on which fhat notice is given, Borrower shall satisfy the lien or take one or
more of the actions sct forth above ip this Section 4.

Lender may require Botrower to Pay a one-time charge for a real estate tax verification and/or
Teporting service used by Lender in connection with this Loan.

3. Property Insurance, Borrower shail keep the improvements now existing or hercafier erected on
the Property insured against loss by fire, hazards ncluded within the term “extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of

require” Recrower fo Pay, i connection with this Loan, either (a} a one-time charge for flood zone
determinatior, certification and tracking services; or (b} a one-time charge for flood zone determination
and certificatior cervices and subsequent charges each time Temappings or similar changes occor which
reasonably might «{T=ct such determination or certification. Borrower shall also be responsible for the
payment of any fecs imposed by the Federal Emergency Management Agency in comnection with the
review of any flood zoje Jetermination resulting from an objection by Borrower.

If Borrower fails to maiatain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option-ard Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of cover.ge. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s eqzityin the Property, or the contents of the Property, against any risk,
hazard or liability and might provide giéier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance ~overage so obtained might significantly exceed the cot of
lnsurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Seaurity Instrument. These amounts shall bear Interest
at the Note rate from the date of disbursement and siol e payable, with such inferest, upon notice from
Lender to Borrower requesting payvment.

All insurance policies required by Lender and renewals o4 fuch policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard meiigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right o hold the policies and renewal
cettificates. If Lender requires, Borrower shall prompily give to Lender 2 secerpts of paid premiums and
renewal notices. If Borrower obtains any form of Insurance Coverage, not otaerwise required by Lender,

shall name Lender as mortgagee and/or as an additional Jogs payee.

In the event of loss, Borrower shall give prompt notice 1o the msurance carrier ind Lender. Lender
may make proof of loss if not made promptly by Borrower. Uuless Lender and Borrowe, OweIwIse agree
in writing, any insurance proceeds, whether or not the underlying insurance wasg required by Tiender, shall
be applied to restoration or repair of the Property, if the restoration Or Tepair is economically (=asille and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have fhe fight to

of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inferest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Barrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. [f
the restoration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

3
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s nights to any insurance

coverage.of the Property. Lender raay use the insurance proceeds cither to repair or restore the Property or
to pay’am~unts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ceezpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withi 60 days after the execution of this Security Instrament and shall continue to occupy the
Property as BozGrrer’s principal residence for at least one year after the date of occupancy, nnless Lender
otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist wiic') are beyond Borrower’s control.,

7. Preservation, Main‘cnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair e froperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowes is\residing in the Property, Borrower shall maintain the Property in
order fo prevent the Property from detcrorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section that iezair or restoration is not cconomically feasible, Bomrower shall
promptly repair the Property if damaged >-avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wiif damage o, or the taking of, the Property, Borrower
shall be responsible for repainng or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repair=a«d restoration in a single payment or in a series of
Progress payments as the work iy completed. If the insurinsec or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved et Bsorrower’s oblj gation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and (nspections of the Property. If it has
reasonable cause, Iender may inspect the interior of the Improvements Gr-the Property. Lender shall give
Bormrower notice at the time of or prior to such an interior inspection specifyrug such reasonable cause,

8. Borrower’s [.oan Application. Borrower shall be in defauit if, <liring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrewer or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or saténents fo Lender
(or failed 1o provide Lender with material information) in connection with the” Toen, Material
representations include, but are not limited to, representations concerning Borrower’s occvgancey of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whateyer is
reasonable or appropriate 1o protect Lender’s intercst in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or Tepairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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altorneys” fees to protect its interest in the Property and/or rights under this Security Instrument, mncluding
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have ufilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayrment.
P ymlf this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Gomower acquires fee tiile to the Property, the leasehold and the fee title shall not merge unless
Lendet agices to the merger in writing.

10. Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall ray the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage incuraice coverage required by Lender ceases to be available from the mortgage insurer that
previously provided wich. insurance and Bommrower was required to make separately designated payments
toward the premiums 4o Mortgage Insurance, Borrower shall pay the premiums required to obfain
coverage substantially «cdivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Bomowsr of the Morlgage Insurance previously in effect, from an alternate
morigage insurer selected by Lender If substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shall continue % pay 1o Lender the 2amount of the separately designated payments that
were due when the insurance coverage crased to be in effect. Tender will accept, use and retain these
payments as a non-refundable loss rescein licn of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that ine Loan is ultimately paid in foll, and Lender shall not be
required to pay Borrower any mierest or carnings %s-such loss reserve. Lender can no longer require loss
Teserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer sclected by Lender again técomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mertgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrow-r 1735 required to make separately designated
payments toward the premiums for Mortgage Insurance, Boriower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a notsrefundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any written agrecment between Bomrower and
Lender providing for such termination or until termination is required-by’ Anplicable Law. Nothing in thig
Section 10 affects Borrower’s obligation to pay interest at the rate provided <n-the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Bomrower does not repay the Loan as agreed. Borrower is now a garty to the Mortgage
Insurance.

Mortgage insurers evaluate their tofal tisk on all such insurance in force from tirie to fime, and may
enter into agreements with other parties that share or modify their risk, or reduce losses7 Pseapreements
arc on terms and conditions that are satisfactory to the morigage insurer and the other party/(o/ narties) to

Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may recerve (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
¢xchange for sharing or modifying the mortgage insurer’s nisk, or reducing losses. If such agreement
provides that an affiliate of Iender takes a share of the insurer’s risk in exchange for a share of the
premiums paid fo the insurer, the arrangement is ofien termed "captive reinsurance. " Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ,ﬁ!
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right fo receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive 2
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, Al Miscelianeous Proceeds are hercby
assigned 1o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration OT Tepair ts economicaliy feasible and Lender’s sccurity is not lessened.

completed. Linjess an agreement is made in writing or Applicable Law requires interest fo be paid on such
Miscellaneous Troceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancons Prgseds. IF the Testoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscciizneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dve, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall he
applied in the order previded for in Section 2.

In the event of a total trking, destruction, or loss jn value of the Property, the Miscellaneous
Proceeds shall be applied to the sume secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowey .

In the event of a partia] taking, dstinction, or loss in value of the Property in which the fair market
value of the Property immediately befuie e rartial faking, destruction, or loss in value 1s equal to or
greater than the amount of the symg secuier by this Security Instrument immediately before the partial
taking, destruction, or logs in value, unless Borrower and Lender otherwise agree i writing, the sums
secured by this Security Instrument shal be r=duced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total “meunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss 1 vale. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vaiur, of the Property in which the fair market
value of the Property immediately before the partial taking, dzatruction, or loss in value 15 less than the
amount of the sums’ secured immediately before the partial taking, des.mction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous prorerds shall be applied to the sums

If the Property is abandoned by Bomower, or if, after notice by ‘Ledder 1o Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to cettloa claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giver, Lender is authorized
to collect and apply the Miscellaneous Proceeds cither 1o restoration or repair of fhe Projetty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” meane i third party
that owes Borrower Miscellaneous Proceeds of the party apainst whom Borrower has a ngiat-of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begui tiat, in
Lender’s Judgment, could result in forfeiture of the Property or other materiaj impairment of Lender’s
Interest in the Property or rights under thig Security Instrament. Borrower can cure such 4 defauit and, if

a
dismissed with a ruling that, in Lender’s Judgment, precludes forfeiture of the Property or other material
impaiment of Lenders interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the Impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied fo restoration or repair of fhe Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
Payment or modification of amortization of the syms secured by this Security Instrument granted by Lender

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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to Botrower or any Successor in Intcrest of Borrower shall not operate fo release the hability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the original
Borrower or any Successors in Inferest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and Hability shall be Joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
lerms < this Security Instrument: (b) is not personally obligated to pay the sums secured by this Security
Instrument;“and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any aCcemmodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s corsert.

Subject to” ti=) provisions of Section 18, any Successor in Intercst of Borrower who assumes
Borrower’s obligatious vader this Security Instrument in writing, and is approved by Lender, shall obtain
ait of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and li=hility under this Security Instrument unless Lender agrees to such relcase in
writing. The covenanis an, greements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose ¢t pootecting Lender’s interest in the Property and rights under this
Security Instrument, mcluding, but not Timite? to, attorneys’ fees, property inspection and valnation fees.
I regard to any other fees, the absence of enjress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohiFition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Tnstmument or by Applicable Law.

If the Loan is subject to 2 law which sets maxin'nz *oan charges, and that law is fially interpreted so
that the interest or other loan charges collected or to be rolected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be recuied by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already collected from Bomrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make tiiz refund by reducing the principal
owed under the Note or by making a direct payment fo Borrowor. 1f/a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavauent charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptaics of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bortower might have arising out

15. Notices. All notices given by Borrower or Lender in connection with this Scourity Instrument

must be in writing. Any notice to Borrower in connection with this Security Instrumert sha'be deemed fo
have been given to Borrower when mailed by first class mail or when actually delivered in Botrower’s

stated };erein‘ unless Lender has designated another address by notice to Borrower. Any notice in

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shal] be
govemned by federal law and the law of the jurisdiction i which the Property is located. Ali rights and
obligations contained in this Security Instrument are subject fo anmy requirements and limitations of
Applicable Law. Applicable Law might explicitly or mplicitly allow the parties (o agree by contract or if
might be silent, but such silence shall not be construed as a prohibition against agrecment by contract. In
the event that any provision or clause of this Security Instrument or he Note conflicts with Applicabic
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision_

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" meang any legal or heneficial interest in the Property, including, but not limited
to, those bengijal interests transferred in a bond for deed, contract for deed, installment sales contract or
CSCIOW agreericii, <he infent of which 15 the transfer of title by Borrower at a future date (o a purchaser.

If all or any part 4§ the Property or any Interest in the Property is sold or transferred (or if Borrower
18 not a natural Personand a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lendes Mmay _require immediate payment in full of all syms secured by thig Security
Instrument, However, this aptio- shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

19. Borrower’s Right to Reinstate Alter Acreleration. If Borrower meets certain conditions,
Borrower shall have the nght io have enforcement (.f ‘0’5 Security Instrument discontinned at any lime
prior to the earliest of- (a) five days before saje of the'Prorerty pursuant to Section 22 of thig Security
Instrument; (b) such other period as Applicable [aw wight speily for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Sectrity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due inder s Security Instrument and the Note
as if no acceleration had occutred; (b) cures any defanlt of any other coveranis or agreements; (c) pays all
expenses incorred in enforcing this Security Instrument, inchuding, but ngt smuited to, reasonable atforneyy’
fees, property inspection and valuation fees, and other fecs incurred for the purpsse of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes sucii action as Lender may
reasonably require to assure that Lender’s interest in the Property and nghts under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrumr cuty, shall continue
uichanged unless ag otherwise provided under Applicable Law. Lender may require that Dgrrower pay
such reinstatement sums and expenses in one or more of the following forms, ag selected by Jiender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, pirivided any
such check is drawn upon an institution whoge deposits are insured by a federal agency, instrumem;lvty or
entity; or (dy Electronic Funds Transfer. Upon reinstatement by Bomower, this Security Instrument and
obligations secyred hereby shall remain fully effective as if no acceleration had oceured. However, this
night to reinstate shaj] 1 i '

20. Sale of Note; Change of Loap Servicer; Notice of Grievance. The Note or a partial interest in

the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in 4 change in the entity (known as the "Loan Servicer"} that collects

2 -6(IL} 0811y Page 11 of 15 Initials: Form 3014 17919
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reason of, this Security Instrument, until such Botrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
other party hereto a reasonable period afier the giving of such notice to take corrective action. If
Applicable _aw provides a time period which mugt elapse before certain action can be taken, that time
pertod will be-deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity s clre given to Borrower pursuant to Section 22 and the nofice of acceleration given 1o
Borrower pursuaiit 4 Section 18 shall be deemed to satisfy the notice and Opportunity to take corrective
action provisions of tkis Section 20.

21. Hazardous Subsinces, As uvsed i this Section 21 (a) "Hazardous Substances" are those
substances defined as toxic of hzzazdous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keronepe, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal l22ws-and laws of the Jurisdiction where the Property is located that
relate to health, safety or environmental pviestion; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined.in Environmenta] Law; and (d) an "Environmentai
Condition” meaps a condition that can cause, cantrhute to, or otherwise trigger an Environmenta]

Substances, or threaten to release any Hazardous Substances, or o in the Property. Borrower shall not do,
nor allow anyone else 1o do, anything affecting the Property (a that isp violation of any Environmental
Law, (b} which creates an Environmental Condition, or (c) which, duc.to flie presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value oi'the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Propsity of smal) quantities of
Hazardous Substances that are generally recognized to be appropriate to normal, r=sidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consime- products).

Borrower shall promptly give Lender writfen notice of (a) any investigation, claim; demiand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Properand any
Hazardons Substance or Environmental Law of which Bormower has actual knowledge, . ( ¥, any
Euvironmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and {c) any condition caused by the presence, use or release of a
Hazardous Substance whicl, adversely affects the valye of the Property. If Borrower learns, or is notificd
by any governmental or regulatory anthority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration nnder Section 18 unless Applicable Law provides otherwise). The notice shail specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the deflault must be cured; and (d) that failure to cure the
defanlt on or before the date specified in the notice may resuit in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The potice shall
further inform Borrower of the right to reiustate after acceleration and the right to assert in the
foreclosnre proceeding the non-existence of 4 default or any other defense of Borrower to acceleration
and furoelosure. If the default js 0ot cured on or before the date specified in the notice, Lender at its
option way require immediate Payment in full of all sums secured by this Security Instrument
without fuitte: demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entiited t5 vollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but noy brate-d to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon pay-uent of all sums secured by this Security Instrument, Lender shall releasc this
Securtty Instrument. Borrowed snali pay any recordation costs. Iender may charge Borrower a fee for
releasing this Security Instrument, Huf only if the fee is paid to a third party for services rendered and the
charging of the fee ig permitted under Applicable Law.

24. Waiver of Homestead, In accordarizewith Minois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tllinois homesicad exemption laws.

25. Placement of Collatera) Protection lnsurax e Unless Borrower provides Lender with evidence
of the insurance coverage required by Bormrower’s agreerery vith Lender, Iender may purchase insyrance
at Borrower’s expense to protect Lender’s inferests in Borrowst’s collateral. Thig insurance may, but need
Dot protect Borrower’s interests, The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in co, neciien with the collateral. Borrower
may later cance] any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained msurance as required by Borrower’s and Lender's-acteriment. If Lender purchages
insurance for the collateral, Borrower will be tesponsible for the cosfs of that'y 1suance, including interest
and any other charges Lender may impose in connection with the placement of 14e insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuraice 1 1ay be added to
Bormower’s total outstanding balance or oblj gation. The costs of the insurance may be more ‘neo the cost of
insurance Borrower may be able to obtain on itg own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: W
é\‘, @ : (Seal)
d

KEITH P. BRAND

-Borrower

) {Seal)
-Borrower
Zo- (Seal) (Seal)
-Blrrower -Borrower
L\A "
Sy ik 4 : ?) > {Seal) /. {Scal)
ANDREA BRAND ~Rorrower -Borrower
(Seal) AR (Seal)
-Berrower -Borrower
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STATR OF ILLIN IS, County ss:
L Q M«d)& (”%f:‘)ﬂ ﬂ > @ Notary Public in and for said county and
Sloa ‘@?

state do hereby certify that KEITH p
NON-BWRS: ANDREA BRAND ) Nu andpvite

2

personally known to me to be the same person(s) whose name(s) subscribed 1o the foregoing instrument,

instrument ag histher/their free and voluntary act, for the uses and purposes therein, €ot forth.
Given'under my hand and official seal, this 3RD day of FEBRUARY, 2012

My Commissisn Lruires:

MMMVWW,
OFFICIAL SEAL 3
Yi

OLANDA D, THOMPSUN;
Notary Public, State of Minoiy ‘

¥ Com:cission Expires
January 25, 2015
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SCHEDULE A
EXHIBIT A
ELT#2128358
PROPERTY ADDRESS:
747 Galleon Lane

Elk Grove Village, Illinois 60007

LEGAL DESCRIPTION:
Lot 2544 Stape’s Subdivision, being a Subdivision of part of the Northeast quarter of Section
35, Townslir-] North, Range 10, East of the Third Principal Meridian, in Cook County, Itlinois

PIN: 07-35-209-034-0400

Last printed 2/3/2012 4-43-00 PM by Yolonds Thompsan



