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MORTGAGE

MIN 100037506878687004

DEFINITIONS

Words used in multiple seciions of this document are/defned helow and other words are defined in
Sections 3, 13, 13, 18, 20 and 21. Certain rules regarding *lc nsage of words used in this document are
also provided in Section 16.

{A) "Security Instrument™ means this document, which is dated 02/70/2012
together with alf Riders to this docuineni.

(B) "Borrower"is Christogher Fanta, married to Jemmifar Faria

Borrower is the mortgagor imder this Security Instroment.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that iz
acting solely as a nominee for Lender and Lender’s successors and assipns. MERS is the morfpagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and lelephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(®) "Lender™is Ally Bank

Lender is a Bank Chartered
organized and cxisting ander the laws of (ah

Lender’s address is 1100 Virginia Drive, Fort Washington, Ph 19034

(L)) "Note" means the promissory nofe signed by Borrower and dated 02/10/2012

The Note stales fhat Borrower owes LenderOne Hundred Twenty Four Thousand Eight
Hundred : Dollars
{U1S. § 324,800.00 ) plus interest. Borrower has promised fo pay this debi in regular Periodic
Payments Zad to pay the debt in full not later than March 1, 2042 .

(F) "Property™ means the property that is described below under the heading "Transfer of Rights in the
Property.”

{G) "Lonn" iniens'the debt evidenced by the Note, plus interest, any prepayment charges and late chavges
due under the Note, and all sums due under this Security Instrument, plus interest.

(II) "Riders" means i1 Riders to this Securily Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider [ Ycondominium Rider [ Second Home Rider
Balloon Rider 2 Pziined Unit Development Rider [ X} 1-4 Family Rider
VA Rider Biweskiy Payment Rider T Other(s) [specify]

(1) "Applicable Law" means all controllirg 7prlicable federal, stale and local statutes, regnlations,
ordinances and administrative nsles and orders {#3-heve (he effect of law) as well as all applicable final,
non-appealable judicial apinions.

(1) "Commnnity Association Dues, Fees, and Asscysments” means all dues, fees, assessments and other
charges that arc imposed on Borower or the Propert/ by a condominium association, homcowners
agsociation or similar organization.

(K} "Electronic Funds Transfer” means any transfer of fuid=, wiher than a transaction originated by
check, draft, or similar paper mstrument, which is initiated thesvz, an elecironic terminal, telephonic
instrement, computer, or magnelic {ape so as (o order, instmict, or swaerize a financial institution 1o dehit
or eredit an account. Such term includes, but is not limited to, point-of-<aic transfers, sutomated teller

machinre transaclions, iransfers initiated by telephone, wire transfers, anc aulomated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneons Proceeds” means any compensation, setilement, award of daritanés, or procecdy paid
by any third party (other than insurance proceeds paid under the coverages described 'n Section 5) for: (i)
damage 1o, or desimction of, the Property; (i) condemnation or other taking of all 1 auy pact of the
Property; (iii) conveyance in liev of condemnation; or (iv) misrepresentations of, or omissiors s to, the
value and/or condition of the Property.

(N} "Martgage Insurance” mcans insurance protecting Lender agaimst the nonpayment of, or Gefnitaon,
the Loan.

(0) "Periadic Payment' means the regularty schecduled amount due for (i) principal and interest under the
Note, plus (i1} any amounts under Section 3 of this Security Instrument.

(') "RESPA" means the Real Estate Setilement Procedures Act (12 H1.8.C. Section 2601 et seq.) and its
tmplementing regulation, Regolation X (24 C.FIL Dart 3500), as they might be amended from time o
lime, or any additional or successor legislation or regufation (hat governs the same subject matier. As used
in this Security Instrament, "RESPA" refers 1o all requirements and restrictions that ate imposed in regard

(o a "federally refated mortgape loan™ even if the Loan does not qualify as a "federally related mortgage
toan" under RESPA,
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(Q) "Successorin Interest of Borrower” means any party that has taken title to the Properly, whether or
not that party has assmned Borrower’s obligatiens under the Note and/or this Security Inshument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayinent of the Loan, and all rencwals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreemends under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey lo MERS (solely as nominee for Lender and Lender’s successors and ussigns) and
to the mccessors and assigns of MERS, the following described property located in the
COlmW {Type ol Recording Jurisdiciion}
ol Coct. |Name of Recording Misdiction]:
The Asssssor’s Parcel Number (Property Tax ID#) for the Real Property is
20-29-205-027. See attached Legal Description

Parcel ID Number: 20-29-205-024 which currently has the address of
7147 S. Sangamon Styeet {Streel]
i (Ciigr, Hlinois 60621 1Zip Code]

("Property Address™):

TOGETIIER WITIL all the improvements now or hereafter erc'ted ' the property, and ail
easemenis, appurienances, and fixtures now or hereafter a part of the piopelev. All replacements and
additions shall also be covered by this Secwrily Instrument. All of the foregoiry, is referred to in ihis
Security Instrument as the "Property.” Borrower understands and agrees that MORS Tiids only lepal title
io the interests granted by Borrower in this Security Instroment, but, if necessary b Gmply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the nght: o exercise any
or all of those interests, including, but not Jimiled to, the right to foreclose and sell the Property; and to
take any action required of Lender including, but not Nmited ta, releasing and canceling tiis Security
Instrament,

BORROWER COVENANTS that Borrower is lawlully seised of the estate herehy conveyed anr’ has
the right to mortgage, grant and convey the Property and that the Property is nnencumbered, excep? for
encumbrances of record. Borower warrants and will defend generally the title to the Properly agains( all
claitng and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitufe a uniform security instrument covering real

roperty.
Prop [I}yNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Fscrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due vnder the Note. Borrower shall also pay funds for Escrow Items

106ATL 000687868700 02/02/2012 01:42pm
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purstant to Seclion 3. Payments duc under the Note and this Security Instruinent shall be made in U.S.
currency. However, ifany check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned Lo Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b} money arder; () cedified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an ingtitution whose deposits are insured by a
federal agency, instromentality, or entity; or (d) Elecironic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may he designated by Lender in accordance with the notice provisions in Section 15.
Lender mey retum any payment or partial payment if {he payment or partial payments are insufficient fo
bring (h< Loun current. Lender may accept any payment or partial payment insufficient to bring the Loan
currenl, withint waiver of any rights hereunder or prejudice 1o its nghis fo relose such payment or partial
payments in Fi¢ Arture, bul Lender is not abligated 1o apply such payments at the time such paynients are
accepted. If ewch Foriodic Payment is applied as of ils scheduled due date, then Lender need not pay
interest on vnajpiicd dunds. Lender may hold such unapplied funds wntil Borower inakes payment to bring
ihe Loan curmrent. If Romiwer does not do so within a reasonable petiod of time, Lender shall ¢ither apply
such funds or return them o Borrower. I not applied carlier, such funds will be applicd to the outstanding
principal balance under the Mote immediately prior 1o foreclosure. No offset or claim which Borrower
might bave now or in the fturr apainst Lender shall relicve Bomrower from making payments due under
the Note and this Security Instruzier. or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments o Proceeds, Excepl as otherwise described in this Section 2, all
payments accepted and applted by Lender sholi be applied in the following order of pwiority: {a) interest
doe vnder the Note; (b) principal due under (the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the rder in which it became due. Any remaining amounts
shall be applied first to late charges, second to any othir wnounts due under this Security Instrument, and
then 1o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for al delinquent Periodic Payment which includes a
sullicient amount to pay any late charge due, the payment way e applied {o the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Londer may apply any payment received
from Borrower o the repeyment of the Periodic Payments if, and 't tte extent that, each payment can be
paid in full. Te the extent that any excess exists after the payment is 7 iplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charpes dve. Vhluntary prepayments shall
be applied first to any prepayment charges and then as deseribed in the Noiu.

Any upplication of payments, insurance proceeds, or Miscellancous Proce s o principal due under
the Noie shall not extend or postpone the due date, or change the amount, of the Vevadic Payments.

3. Funds for Eserow Items. Borrower shali pay to Lender on the day Periowi Payments are due
under the Note, until the Note is paid in full, 2 sum (the "Fonds"} fo provide for payment ot amounts due
for: (a) taxes and assessmenis and other items which can attain priority over (his Security [nsl-imcnt as a
lien or cncumbrance on the Property; (b} leasehold payments or ground rents on the Property, if ~.ov; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortguge Irsuriace
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Martzass
Insurance premiums in accordance with the pravisions of Section 0. These items are colled "Escrow
Tlems.” At origination or at any ftme during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such ducs, fees and
assessments shall be an Escrow Hem. Borrower shall promptly fumish 1o Lender all notices of amnounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow liems unless Lender waives
Borrower’s obligation (o pay the Funds for any or all Escrow Items. Lender may waive Borower's
obligation to pay to Lender Funds for any or all Escrow Items at any times. Any such waiver may only be
in writing. In the evenl of such watver, Borrower shall pay directly, when and where payable, the amounts
106ATL 000687868700 02/02/2012 01:42pm
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due for any Escrow Items for which payment of Funds has heen waived by Lender and, if Lender requires,
shall furnish to Lender reccipts evidencing sneh payment within such time period as Lender may require.
Borrawer’s obligation tov make such payments and to provide receipts shall for all purposes be deemed fo
be a covenant and agreement contained in this Socurity Instrument, as the phrase "covenant and agreement”
is used in Section ¢, If Borrower is obligated o pay Escrow Items directly, pursuant (o a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise ifs rights under Section 9
and pay such amount and Borrower shall then be obligated wnder Section 9 to repay to Lender any such
amounl. Lender may revoke the waiver as Lo any or all Escrow [tems ut any lime by a4 nolice givea in
accerdance with Seclion 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such ameanss, that are then required under ihis Section 3. '

Lenacs may, at any time, collect and hold Funds in an amaunt (2) sufficient to permit Lender to apply
the Funds at #iic time specified under RESPA, and (b) not to exceed the maxivaum amount a lender can
requirc undeyv PAZPA. Lender shall cstimate the amonnt of Funds duc on the basis of current daia and
reasonable estinuntzd of expenditures of future Fscrow Items or otherwise in accordance with Applicable
Law.

The Funds shali’ b held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (incliding Lender, if Lender is an institation whose deposits are so insured) or in
any Federal Home Loan Bank. Icuder shall apply the Funds to pay tlie Escrow Hems no later than the time
speeified under RESPA. Lendes<izy not charge Borrower for holding and applying the Funds, annually
analyzing the escrow acconnt, or verifying the Fscrow Items, unless Lender pays Borrawer interest on the
Funds and Applicable Law permits Leader 10 make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest (o be [#id on the Funds, Lender shall not be required to pay Borrower
any iuterest or carnings on the Funds. Borrawer ard Lender can agree in writing, however, that inferest
shall be paid on the Funds. Lender shall give t Suirower, withont charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Fumds held in cscrow, ‘as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAL If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notily Boreower as rejuivad by RESPA, aod Borrower shall pay fo
Lender the amount necessary (0 make up the shortage in accordziico with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, <5 rlefined under RESPA, Lender shall
notify Borrower as required hy RESPA, and Burrower shall pay to L/=sder the amount necessary to make
up the deficiency in accordanee with RESPA, but in no more than 12 mont'ily payments.

Upon' payment in full of all sums secured by this Security Instramen; Lerder shall prompily refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, clmrgcs, imes, and impositions
afiributable to the Property which can attain priority over this Security Instroment, ies sehold payments or
ground rents on the Property, i any, and Commaunity Association Dues, Fees, and Assessments, if any. To
the exient that these items are Escrow Jtems, Borrower shall pay them in the manner provided 4 Suction 3.

Borrower shall promptly discharge any licn which has priorily over fhis Sceurity Instninen? vnless
Bomower: (a} agrees in writing to the payinend of the obligation secured by the lien in a manner acr/epible
to Lender, but enly so long as Borrewer is performing such agresment; (b) contests the lien in pood fui'k
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate o
prevent the enforcement of the lien while those proceedings ore pending, bt only wntil such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory o Lender subordinating
the lien to ihis Security Instrument. If Lender determines (hat any pari of the Properly is subject (o a en
which can allain priority over this Security Instrument, Lender may give Borower a notice identilying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the zctions set forth above in this Section 4.

Lender may require Borrower to pay a onc-time charge for a veal estatc tax verification andfor
reporting service used by Lender in connection with this Loan.

5. I'roperty Insuranee. Borcower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fite, hazards included within the term "extended coverage,” and any
other hazards inclading, bui not limited o, carihquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods thal
Lender requires. What Lender requires pursuant to the preceding senlences can change during the term of
the Loap. The insurance camier providing the insurance shall be chosen by Bomrower subject to Lender’s
right io (Zsapprove Borrower’s choice, which right shatl not be exercised unreasonably. Lender may
require Bemoweer o pay, in connection with this Loan, either: {a} a one-lime charge for flood zone
delerminatioa. crtification and fracking services; or (b) a oneime charge for lood zone detenmination
and cerfificatioi: svcvices and subsequeat charges each time remappings or similar changes occur which
reasonably might ¢ fivotsuch determination or certification. Borrower shall alse be responsible for the
payment of any fees dmrozed hy the Federal Emergency Management Apency in connection with the
review of any flood zone d t=zmination resulting from an objection by Borrower.

If Borrower fails to mainsin any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option ood Zomower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage “Iherefore, such coverage shall cover Lender, hut wight or might
not protect Borrower, Borrower’s equoily in the Properly, or the conienis of the Property, against any risk,
hazard or Liability and might provide preater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance Coverzge so obiained might significantly exceed (he cost of
insurance ihat Borrower could have obtained. Arj amounts disbursed by Lender under this Section 5 shall
hecome additional debt of Borower secured by this Sezasity Instrument. These amounts shall bear interest
at the Noie rate from the daic of dishursement and siull be payable, with such interest, spon notice from
Lender 1o Bormrower requesting payinent.

All insurance policics required by Lender and renewals /ol such policies shall be subject to Lender’s
right lo disapprove such policies, shall include a standard raoligige clause, and shakl name Lender as
mortgagee and/or as an additional loss payee. Lender shall have tieziht 1o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give 1o Lend=rall receipts of paid premivins and
renewal notices. If Borrower obtaing any form of insurence coverage, no? olli=rwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include = stamard mortgage clavse and
shall name Lender as morigagee and/or as an additienal loss payee.

In the cvent of loss, Borrower shall give prompt nofice to the nsurance carrar #id Lender. Lender
may 1nake proof of loss if not made promptiy by Borrower. Unless Lender and Boric wer/olherwise apree
n writing, any insurance proceeds, whether or not the vaderlying insarance was requirer) (y, Lender, shall
he applied to restoration or repair of the Property, if the restoration or repair is economivally f2asible and
Lender’s security is not lessened. During such repair and restoration pesiod, Lender shall hav: the cight 1o
hold such insurance proceeds until Lender has had an opportinity io inspect such Property to epsarihe
work has been completed ta Lender’s satisfaction, provided that such inspection shalt be undirix=n
promplly. Lender may disburse proceeds for the repairs and restoration in a single paymend or in a scries
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Lav/
requires inierest fo be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on swch proceeds. lees for public adjusters, or other third parlies, retained by
Botrower shall noi be paid owl of the insurance proceeds and shall be the sole obligation of Bomower. If
the res{oration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied fo the sums secured by this Security Instrument, whether ot not then due, with
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the excess, if any, paid io Borrower. Such insurance proceeds shall be applied in the order provided for
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to seitle a claim, then Lender may negotiate and setile the claim. The 30-day
period will begin when (he notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (x) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounis unpaid under the Note or this Securily Instrument, and
(b} any other of Borrowst’s rights (other than the sight to any refund of uneamed premiums paid by
Borrowe!y under all insurance policies covering the Property, insofar as such rights are applicable io the
eoverage ol the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amsoptiunpaid under the Note or this Security Insirument, whether or not then due.

6. Occwursy. Bomower shall occupy, establish, and usc the Property as Bomower's principal
residence withia 6% Aays after the execution of this Security Instrument and shall continue 1o occupy the
Property as Borrower™s rrincipal residence for at least ene year afler the date of occupaney, unless Lender
othetwise agrees in writiap, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which 4r2beyond Borrower’s control,

7. Preservation, Matnterance and Protection of the Property; Inspections. Borrower shall not
desiroy, damage or impair the Priperly, allow {he Properly io deteriorate or commit waste on the
Properly. Wheiher or not Borrower isiceiding in the Property, Bommower shall maintain the Properly in
order Lo prevent (he Properly from deteriorating or decreasing i velue due fo its condition. Unless it is
determined pursuant to Section 5 fhat rebair or restoration is not economically feasible, Borower shall
promplly repair the Property if damaged (o sveid further delerioration or damage. 1 insurance or
condemnation proceeds arc paid in connection vtk damage to, or the taking of, the Properly, Borrower
shall be responsible for repairing or resforing the Prozcity only if Lender has released proceeds for such
purposcs. Lender may disburse proceeds for the repails ana restoration in a single payment or in a series of
progress paymnents ag the work is completed. If the insurincs: or condemnation proceeds are not sufficient
{o repair or restore the Property, Borrower is not relieved o7 Bemrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon ard Jogpections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeni=Gn the Properiy. Lender shall give
Borrower notice at {he time of or prior lo such an interior inspection specifying such reasonsble cavse.

8. Borrower’s Loan Application. Borrower shall be in default 1, _dvimg the Loan application
process, Bommower or any persons or enfities acting al the direction of Borlewer or with Borrower’s
knowledge or consent gave materially false, misleading, or inacensaie information 41 satements to Lender
{or failed to provide Lender with iualerial information) in connection with” ihe “Loan. Material
representations include, but are not limifed {o, represeniations concerning Bomower’s, o xcupancy of the
Properly as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instruraent. If
() Borrower fails 1o perform the covenants and agreements contained in this Security Instrument, ) “itre
18 & legal proceeding that might sigoificantly affect Lender's interest in the Property and/or rights vader
this Security Instrument (such as # proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may aitain priority over this Security Instrument or io enforce laws o-
regulations), or {(c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to prolect Lender's interest in the Propedy and rights under this Security
Insimment, including protecling and/or assessiag the value of the Property, and sccuring and/or repairing
the Properly. Lender’s actions can include, but are not limited to: {4} paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable
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attorneys’ fees to protect ils inferest in the Property and/or rights under this Security Tnstrument, including
its secured posifion in 2 bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have fo do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
uctions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall hecome additional debt of Dorrower
secured by this Security Instrument. These amounts shall bear mierest al the Nole rate from the date of
disbursement and shall be payable, with such interest, upon notice from Eender lo Borrower requesting

aymend.
i 1 <nis) Securily Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. IT Borower acqwires fee title to fhe Property, the leasehold and ihe fee title shall not merge unless
Lender agieerio the merger in writing.

10, Maxtga e Ensurance. IF Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall‘pay/the premiums reguired to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurine: coverage required by Lender ceases to be available from the mortgage insurer that
previonsly provided stch Jasurance and Bomower was required to make separately designaied payments
toward the premivms (Or /Mortgage Insnrance, Borrower shall pay the premivms requited to obtain
coverage snbstantially eguivalent to the Mortgage lusurance previously in effect, at a cost substantially
squivalent lo the cost to Borow:r of the Morigage Inswrance previonsly in cifect, from an altematc
morfgage insurer selecied by Leruer. If substantially equivalent Morigage Tnsnrance coverage is mot
available, Bowower shall continue 1o 7ay 1 Lender {he amonnt of the separately designated payments that
were dve when the insurance coverage ceased lo be in effect. Lender will accept, use and redain these
payments as a non-refundable loss reserve ‘n lien of Mortgage Insurance. Such loss reserve shall he
non-refundable, notwithstanding the fact thad the Loan is ultimalely paid in full, and Lender shall not be
required fo pay Dorrower any inferest or camninp on such Joss reserve. Lender can no longer require loss
reserve payments if Mortgape Insurance coverage (in the. amount and for the period that Lender requires)
provided by an insurer selected hy Lender again bicomics available, is obtained, and Lender requircs
separately designated payments loward the premiums 1o= Maripage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowe! was roquired to make separately designated
payments toward the premiums for Morigage Insurance, Forrswer shall pay the premiums required to
maintain Mortgage Insurance in cffect, or to provide a norrelundable loss reserve, until Lenders
requirement for Morgage Insurance ends in accordance with any writon agreement between Barrower and
Lender providing for such fermination or witil iermination is required &y Applicable Law. Nothing in this
Section 10 allects Borrower’s obligation to pay interesi sl the rafe provided i the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Mote) for certain losses it

may incur if Borrower does not repay the Loan as agreed. Borrower is patoa party to the Mortpage
Ingurance.

Mortgage insurers evahiate their total risk on all such insorance in force froed tirie 1o time, and may
enler inlo agreements with other parties that share or modify their risk, or reduce Josscs. These agreements
are on terms and condificns that are salisfactory to the mortguge insurer and the other party!(or parties) to
(hese agreements. These agreements may require the mortgage insurer to make payments wsing 2ny source
of funds thal the mortgage insurer may have available (which may include finds obtained frém Mongage
Insurance premiwimns).

As u result of (hese agreements, Lender, any purchaser of the Note, another insurer, any reiravrer,
any odher entily, or any affiliate of any of the foregoing, may receive (directly or indirectly) amoun’s Ziat
derive from (or might be chamcterized as) o portion of Borrower’s payments for Mortgage Insurance,-iv
exchange for sharing or modifying the morigage insurer’s risk, or reducing losses. IF such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance,” Turther:

{a) Any sach agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insnrance, or any sther terms of the Loan. Such agrecments will not increase the ameunt
Borrewer will owe Tor Mortgage Insurance, and they will not entitle Borrower to any refund.
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{(b) Any such agreements will not affect the rights Barrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may inclnde the right fo reccive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, {o lkave the Mortguge Insurance terminated antomatically, and/or fo receive a
refund of any Mortgage Insurance premiums that were uncarned af the time of sach cancellation or
termination.

il. Assignment of Miscellancons Procceds; Forfeiture. All Miscellancous Procecds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall he applied to restoration or repair of
the Property, 1f the restoration or repair is cconemically feasible and Lender’s security is not lessened.
During srch repair and restoration period, Lender shall have the right to hold such Misccllaneous Proceeds
until TGode has had an opportunity io inspect such Properly to ensure the work has been completed to
Lender’s sat.zfaction, provided that such inspection shall be andertaken prompily. Lender may pay for the
repairs and Jesiration in a single dishursement or in a series of propress paymenis as the work is
compleled. Uiiesa on agreement is made i writing or Applicable Law requires interest to be paid on such
Miscellancons Frolecds, Lender shall not be required to pay Borrower any interest or eamnings on such
Miscellaneous Proczeds JF the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misccilancous Proceeds shall be applied fo the sums secured hy this Security Instromeni,
wheiber ar not then due, with-the excess, if any, paid to Borrower. Such Miscellaneons Proceads shall be
applied in the order provived forin Section 2.

In the event of a total {akip ~destruction, or loss in value of the Properly, the Miscellaneous
Procceds shall be applied 1o the uws secured by this Sceurity Instrument, whether or not then duc, with
the excess, if any, paid to Borrower.

In the event of a partial faking, Jestruction, ot loss in value of the Property in which the Luir market
value of the Property immediately heford thi: partial taking, destruction, or loss in value is equal {o or
greater than the amount of the sums secuver by this Security Instrument immediately before the partial
taking, destmction, or foss in valuc, wnless Borower and Lender atherwise agree in writing, the sums
secured by this Security Instrument shall be riduced by the amount of the Miscellancons Procceds
wmultiplied by the following Fraction: {a) the total zimowt of the sums secured immediatcly before the
partial {aking, destrvction, or loss in value divided by (b) the fair market valoe of the Property
immediately before the partial taking, destruction, or Joss invee. Any balance shall be paid to Borrower.

In the event of a pariial taking, destruction, or loss in vaivz of the Property in which the fair market
value of the Property immediately belore the partial taking, aezanztion, or loss in value is less ihan the
amount of the sums secured immediately before the partial takiipg/ ¢estruction, or loss in value, nnless
Borrower and Lender otherwise agree in writing, the Miscellaneous Feozzeds shall be applied to the sems
secured by this Security Instrument whether or not the sums are thert due.

Il the Property is abandoned by Borower, or if, afler nolice by Leader to Borrower ihat the
Opposing Party (as defined in the next sentence) otlers to make an award w settle a claim for damages,
Borrower fails to respond to Lender within 30 days afier (he dute ihe notice is 1ven. Lender is anthorized
1o collect and applty the Miscellanenus Proceeds either to restoration or repair of the Property or 1o the
sums secured by this Securily Instrmnent, whether or noi then due. "Opposing Party” 1acais the (hird party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is b:gun that,
Lender's judgment, could result in forfeiture of the Propcrty or olher material impairment o8 Lihder’s
interest in the Property or righis under this Security Instrinent. Borrower can cure such a defauit »ad, iF
acceleration has occurrcd, reinslatc as provided in Section 19, by causing the action or proceeding<cov
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other mate=al
impairment of Lender’s interest in the Property or rights under this Security Instroment. The proceeds of
uny award or claim for damages that are atiribulable (o the impairment of Londer’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall he
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Woiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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{o Borrewer or any Successor in Interest of Borrower shall not aperate to release the labibily of Bormawer
or any Suceessors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrawer or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceplance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less ihan the amount then due, shall not be a waiver of ot
prechude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bormower covenants
and agrees that Borrower’s obligations and Hiability shall be joint and several. However, any Borrower wha
co-signs fiis Security Instrument but does not exccute the Note (a "co-signer"): (a) is co-signing this
Securiiy Tws rument enly to mortgage, grant and convey 1he co-signer’s interest in the Property under the
terms of thiz"Cecurity Instrumeni; (b) is not personally obligated to pay the sums secured by this Security
Instrement; 7ad (c) agrees that Lender and any other Borrower can apree fo extend, modify, forbear or
make any accannacdations with regard to the terms ol this Security Instrument or the Note without the
co-signer’s corsunt.

Subject to the peovisions of Section 18, any Snccessor in Inferest of Borrower who assumes
Borrower's obligations unsicr this Security Instrasment in wriling, and is approved by Lender, shall obtain
all of Borrower’s rights ans bencfits under this Securily Instrament. Borrower shall not be refeased from
Borrawer’s obligations aiia Hability under this Security Instroment uniess Lender aprees (o such release in
writing. The covenants and agresmonts of this Security Instnument shall bind (except as provided in
Section 20} and benefit the snccessors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the porpose olproteating Lender’s interest in the Property and rights under (his
Security Instrument, including, but not Wiited o, stiomeys® [ees, property inspection and valuation fees.
In regard to any olher fees, the absence of exjxes; puthority in this Security Instrument 1o charge a specific
fee to Borrower shall not be constried as a prohita’ion on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security instrezzend or by Applicable Law.

[f the Loan is snbject io a law which sets maximi m loun charges, and that law is finally interpreted so
that the interest or other loan charges collected or to becuiiceled in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shatl be wzirted by the amount necessary to reduee the
charge 1o the permitted limit; and (b) any sums alceady collectesd Fam Borrower which exceeded penmitted
limits will be refunded o Borrower. Lender may choose to make this refund by redueing the principal
owed under the Note or by making a direct payment lo Borrow<r. /I a refund reduces principal, the
reduction will he brcaled as a partial prepayment without any prepayment charge (whether or not a
prepayinent charge i provided for wader the Note). Borrower’s acceplanic ol any such refimd made by
dircet payment to Borrower will constitute a waiver of any right of action orroy/cr might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in conneclion witi-to'éS2cutily Instrument
must be in wriling. Any notice to Borrower in connection with this Security Instrumehell be deemed (o
liave been piven to Borrower when mailed by first class mnil or when actuslly delivere?-to Borrower's
notice address if sent by other means. Notice 1o any one Betrower sha!l constitute notict to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shafl be the Propeity Address
unless Borrower has designated a subsfitute notice address by notice to Lender. Borrower sholl piomptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Boriov 2’s
change of address, then Borrower shall only report a change of address through that specified procedir=
There may be only one desipnated nolice address under {his Sccurity Instrument at any one time. /iy
nolice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender’s addres!
stated hercin unless Lender has designated ancther address by notice {o Bomower. Any noftice n
conneclion with this Security Instrument shall not be deemed fo have been given to Lender until aciually
received by Lender. If any notice required by this Security Insirnnent is also required under Applicable

Law, the Applicable Law requircment will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Scverability; Rules of Construction. This Security Tnstrument shall he
governed by federal law and (he law of the jurisdiction in which the Property is located. All rights and
abligations confained in this Securily Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicilly or implicttly allow the parties to agree by contraci or it
might be silent, but such silence shall not he consirued as a prohibition against agreement by contract. In
ihe evenl thal any provision or clause of this Securily Insirument or the Note conflicts with Applicable
Law, such conflict shatl not affect other provisions of this Securily Instrument or the Note which can be
given effect without (he conflicting provision.

As nsed in this Security Instrument; (1) words of the masculine pender shafl mean and inctude
corresponding nenter words or words of the feminine gender; (b) words in the singular shall mean and
inchude the plural and vice versa; and (€) the word may" pives sole discretion withoul any obligation o
take apy act on,

17- Bozrower’s Copy. Borrower shall be given one capy of the Note and of this Security Instrument,

18. Trraster of the Properfy or a Beneficial Interest in Borrower. As uvsed in ihis Section 18,
"Interest in the Ploperty” means any legal or beneftcial interest i the Property, including, but not limited
{o, those benelici=!imierests transferred in a bond [or deed, contract for deed, inglaihmeni stles contract or

. esorow agreement, (he'mient of which is the tmnsfer of title by Borrower at a future date to a purchaser.

If all or any partof ¥« Properly or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and/a beneficial interest in Borrower is sold or transferred) without Lender’s prior
wrillen consent, Lepder may require immediate payment in ol of all sums secured by this Security
Instrument. However, this opiior il not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, .enozr shall give Borrower notice of acceleration. The notice shabl
provide a period of not less than 30 days fram the date the notice is given in accordance with Section 15
within which Borrower must pay all sunis secured hy this Security Instrament. If Borrower fails to pay
these sums prior to the expiration of this jerird Lender may invoke any remedies permitted by this
Security Instrument without fiwther notice or deriid on Borrower.

19. Borrower’s Right to Reinstate After Aczcovation, If Borrower meets ceriain conditions,
Borrower shall have the right 1o have enforcement f thiz Secucily Instrument discontinued at any time
prior o the earliest of: {a) five days before sale of the Trojerly pursvant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighi-spieify for the termination of Borrower’s right
to reinstate; or (c} entry of a judgment enforcing this Secw i Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be doe wade! $'is Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othcr covenants or agreements; {c) pays all
expenses incurred in enforcing this Security Instrmnent, including, belnot limited 1o, reasonable aliorneys’
fees, property inspection and valuation fees, and other fees incurred for the purhose of protecting Lender’s
interest in the Property and rights under this Securify Instmiment; and (d) wokes such action as Lender may
reasonably require to assure that Lender’s intereat in fhe Property and Fphis under this Securily
[nstrument, and Borrower’s obligation to pay the sums secured by this Secority Instument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requir-thet Borrower pay
such reimstaicment sums and expenses in onc or more of the following forms, as seleeter by Lender: (a)
cash; (b) money order; (¢} certified check, bank check, (reasurer’s check or cashier’s chieciz, provided any
snch check is drawn upon an institution whose deposits are jnsured by a federal agency, instrv/nentality or
enlity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instnnrentand
obligations secured herehy shall remain fully effoctive as if no acceleration had ocomred. Howerer ‘this
right to remstate shatl not apply in the case of ucceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inferes_in
the Note (logether with this Security Instrumer) can be sold one or more times without prior nofice to
Borrower. A sale mighl resull in a chunge in the entily (known as the "Loan Servicer"} that collects
Periodic Payments due under the Node and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instruiment, and Apphicable Law. There also might be
one or more changes of the Loan Servicer unrelated 1o a sale of the Note, If there is 2 change of the Loan
Servicer, Borrower will be given wrilten notice of the change which will slate the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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tequires in connection with a notice of transfer of servicing. It the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the porchaser of the Nofe, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individunl litipant or the member of u class) that arises from the other party’s actions purswant 1o this
Security Insterument or that allcges that the other party has hreached any provision of, or any duly owed by
reasan of, this Securily Instument, until such Botrower or Lender has notified the other party (with such
notice given in compliance with the reguirements of Section 15) of such alleged breach and afforded the
olher jarty hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable/Law provides a time period which must elapse before cerlain aclion can be taken, thai time
period will be uesmed (o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity fo/cur._eiven to Borrower pursuamd to Section 22 and the notice of acceleration given to
Borrower pursuant'io section 18 shall be deemed fo satisfy the nofice and opportunity 1o take corrective
action provisions of this Scetion 20,

21. Hazardons Subtunves. As used in this Section 21: (2} "Hozardous Substances" are {hose
substances defined as loxic or lnzirdous substances, pollulants, or wastes by Environmental Law and the
fallowing substances: gasoline, iviosenc, other flammable or toxic petrolevm products, toxic pesticides
and herbicides, volatile solvents, maicrials zontaining asbesios or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federaiares and laws of the jurisdiction where the Property is located that
relate to health, safely or environmental pidtcciion; (c) "Environmental Cleanup” includes any response
action, remedial aclion, or removal aclion, as-demed in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, ‘comi=itate 1o, or otherwise trigger an Favironmental
Cleanup.

Borrower shall not cause or permit the presence, usz, disnosal, storage, or release of any Hazardous
Substances, or threaten o release any Hazardous Subsiances/on Ot in the Property. Borrower shall not do,
nor allow anyone clsc to do, anything affeeting the Property (a) Ibat s in violation of any Environmental
Law, (b} which creates an Envitonmemal Condition, or {c) which, Gue'io the presence, use, or release of a
flazardous Substance, creates a condition that adversely affects iliv-value of the Properly. The preceding
two sentences shall not apply to the presence, use, or slorage on the (Property of small quantities of
Hazardous Substances thal arc generally recognized to be appropriate to noral residential uses and to
maintenance of the Property (including, bui not lmited lo, hazardous substances-in sonsamer products).

Borrower shall promptly give Lender wrilten notice of {a} any investigation, ¢'a’ti, Jemand, lawsuit
or other action by any govemnmental or regulatory agency or private parly involving lhe I'rcperty and any
Hazardous Substance or Environmenial Law of which Borrower has aciwal knowiedgs;~(b) any
Enviroumental Condition, including but not limited (o, any spilling, leaking, discharge, releas: or fae=at of
release of any Flazardous Substance, und (c) any condition caused by the presence, use or reledse ol a
Hazardous Substance which adversely affects the valuc of the Property. If Borrower learns, or is nelfi&!
by any governmenial or regulatory awthority, or any privale party, that any removal or other remediation
of any Hazardous Substance affecting the Properiy is necessary, Borrower sball promptly take all necessary

remedial actions in accordance with Environmenial Law. Nothing herein shall creaie any obligation on
Lender for an Environmental Cleanup.

106ATT, 000687868700 02/02/2012 O1:42m

ILLINOAS - Single Fantily - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT WITH
%-GA(IL) @810 Page 12 ot 15 Initiate: Form 3014 101

-




RN

1204722022 Page: 14 of 20

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender forther covenard and agree as tollows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration following
Borrower’s breach of any covenant or agreemont in this Security Instrument (but net prior to
acccleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defanlt; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which (he defaulé must be cured; and (d) that failure to cure the
defanlt on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial procceding and sale of the Property. The notice shall
forther alarm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclususc proceeding the non-existence of a default or any other defense of Borrower to acceleration
antl foreclusprz, I the defanlt is not cured on or before the date specified in the nefice, Lender at its
option may regrive immediate payment in full of all sums sconred by this Security Instrument
without furthsc d7eand and may foreclose this Secnrity Instrument by judicial proceceding. Lender
shali be entitled to ci'iect all expenses inenrred in pursuing the remedies provided in this Section 22,
inclnding, but not linte” i, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymesiof all sums secured hy this Security Instrument, Lender shall release this
Security Instmment. Borrower shal'‘pay any recordation costs. Lender may charge Bomrower a fee lor
releasing this Security Instrurnent, but #aly if the fee is paid to & third party for services rendered and the
charging of the fe is permitied under Applicuble Law.

24. Waiver of Ilomestead. In accordarcevrith Hlinoig law, the Borrower hereby releases and waives
all rights under and hy virfue of the lllinois homel:zzd exemption laws.

25. Placement of Collateral Protection Insuraee. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemént with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender’s interests in Borrov er’s collateral. This insurance may, bul need
not, protect Bomower's inlerests. The coverage that Lendir puichases may not pay any claim (hat
Borrower makes or any claim that is made against Borrower i Coracction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after (wividing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’s agresment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that irsomnce, including interest
and any other charges Lender may impose in connection with the placemerit 42 ihe insurance, uniil the
cifective date of the cancellation or expiration of the insurance. The costs of the TugirarZe may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be'riore than the cost of
insurance Borrower may he able to oblain on its own.
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BY SIGNING BEL.OW, Borrower accepts and agrees io {he terms and covenants conlained in this
Seeurity Instrument and in any Rider executed hy Borrower and recorded with it.

Wilnesses:
3 (Seal)
ﬂlnstopher Fanta "~ -Borrower
A (Seal)
-Borower
{Seal) {Seal)
-Borrower -Borrower
(Seal) __— (Seal)
-Borrower -Borrawer
(Seal) o (Seal)
-Borower -Borsower
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STATE OF ILLINOIS, County ss:
I, C ‘g d{j (S , 8 Notary Public in and [or said county and

stale do hereby cerlify that
Christopher Fanta, married to Jennifer Fanta

s

personally known te me to be the same personés) whose name{s) subscribed to (he foregoing instrument,
appeared wafore me this day in person, and acknowledged that be/she/they signed and delivered the said
instruientus his/her/their free and voluntary act, for the uses and porposes {

Giver/upder my hand and official seal, this 10¢h

My Commission E: pizs:

Notary Publi

ISTOPHER MICHAEL PARADIS
% e 5OFF!CEAL SEAL
B Notary Puplic, State of Iliinois
y My Commission Expires
May 15, 2013
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1-4 FAMILY RIDER

(Assignment of Rents)

THI% -4 FAMILY RIDERIs made this 10th day of February , 2012 ,
and is"inzeemorated into and shall be deemed 1o amend and supplement the Morigage, Deed
of Trust, ‘or.Security Deed (the "Security Instrument®) of the same date given by the
undersignes (the "Bomower") to secure Borrower’s Note to Ally Bank

(the
"Lender"} of the saine date and covering the Property described in the Security Instrument
and located at: 7147°5. Sangamon Street, Chicago, IL 60621

[Property Address]

1-4 FAMILY COVENANTS. I/ aldition io the covenants and agreements made in the
Security Instrument, Borrower and | ender further covenant and agree as follows:

A. ADDITIONAL PROPERTYSURJSZCT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security. Irstument, the following items now or hereafter
attached to the Property to the exlent they iz fixtures are added to the Properly description,
and shall also constlitute the Property coverud by-the Security instrument: bulilding materials,
appliances and goods of every nalure whatsoevir nuw or hereafter located in, on, or used, or
intended to be used in connection with {he Proper'y, including, but not limited to, those for
the purposes of supplying or distributing heating, corliny, elsctricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security {ne eccess control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, s'oves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinels, paneiina-and attached fioor coverings,
all of which, including repiacemenis and additions thereto, shall b4 G2emed to be and remain
a part of the Proparty covered by the Securily Instrument. All of the icregoing together with
the Property described in the Security Instrument (or the leasehoki cstate i the Security
insirument is on a leasehold) are referred 1o in this 1-4 Family Rider and the Security
Insirument as the "Property.”

B. USE OF PROPERTY;COMPLIANCE WITH LAW. Borrower shali not 'see, agres lo or
make a change In the use of the Property or its zoning classification, unless Lender has
agreed in writing 1o the changs. Borrower shall comply with all laws, ordinances, ragutations
and requirements of any governmental body applicable to the Properly.

C. SUBORDINATELIENS. Except as permitted by federal law, Borrower shall no! aiavs

any lien inferior fo the Security Instrument to be perfected against the Properly wibviul
Lender's prior writlen permission. '

D. RENT LOSS INSURANCE. Borrower shall maintain insurance againsl rent loss in
addifion 10 the other hazards for which insurance is required by Section 5.

1057TR 000687868700 02/02/2012 01:42pm
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E. "BORROWER'SRIGHT TO REINSTATE" DELETED.Seclion 19 is deleted.

F. BORROWER'SOCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concemning Borrower’s occupancy of the Properly is deleted.

G. AZSIGNMENT OF LEASES. Upon Lender's reguest after default, Borrower shall assign
to Lenderall leases of the Properly and all security deposits made in connection with leases
of the Pruparty, Upon the assignment, Lender shall have the rght to modify, exiend or
lerminate the nxisting leases and io execute new leases, in Lender's sole discretion. As used

in this paragrari 3, the word "lease” shall mean “sublease” if the Security Insirument is on a
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN POSSESSION.
Borrower absoludely’ a7 unconditionally assigns and transfers to Lender all the rents and
revanues ("Rents"} oy e Property, re%aMI%s of 1o whom the Renis of the Property are
payable. Borower auusurizes_Lender or Lender's agents fo collect the Rents, and agrees that
cach tenant of the Proper’y ihell pay the Rents o Lender or Lender's agents. However,
Borrower shall receive the “wunts unfil: (i) Lender has given Borrower notice of default
{)ursuanl to Section 22 of the Secudly Instrument, and (i) Lender has given nofice to the
enant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constilutes an absolute assignment =i ot an assignment for addifional security only.

If Lender gives notice of defaull t" Damower: (i) all Rents received by Borrower shall be
held by Borrower as frustee for the benfit of Lender only, to be applied to the sums secured
by the Security Instrument; (i} Lender sha!i e entitied 1o collect and receive all of the Rents
of the Property; (ili) Borrower agrees that euch tznant of he Property shalt pay all Rents due
and unpaid to Lender or Lenders agents upor, Lender's written demand to the tenant; (iv)
urless applicable law provides otherwise, all Rentz-collected by Lender or Lender's agenis
shall be agplied first 1o the costs of taking contrul. of and managing the Property and
collecting the Rents, including, but not limited to, atfurpav's fees, receiver's fees, premiums
on receiver's honds, repair and maintenance cosls, insuranse premiums, taxes, assessments
and other charges on the Properly, and then 1o the sums ~esdred by the Security Instrument;
(v} Lender, Lender's agents or an)é‘judicially aptointed reclivzr_shall be liable to account for
only those Rents actually received; and (vi) Lender shal'’be enlitled to have a receiver
appointed 1o take possession of and manage the Properly and collect the Rents and profits
derivqtd from the Property without any showing as o the inacenuziy of the Properly as
security.

If the Rents of the ProcFerty are not sufficient to cover the costs of tr.zin? control of and
managing the Property and of collecting the Rents any funds expendeu bz Lender for such
urposaes shall become indebledness of Borrower to Lender secured by the Security
nstrument pursuant lo Section 9.

Borrower represents and warrants thal Borrower has not executed any prior assionment
of the Renis and has not performad, and will not perform, any act that would prevent _ender
from exercising its righls under this pa:';?raph.

Lender, or Lender's agents ar a judicially appeinted receiver, shall not be required ‘o _sriter
upen, take control of or maintain the Property before or after giving notice of defauv!l &
Borrower. However, Lender, or Lender's agents or a judicially appoinied receiver, may do so
at anr time when a default occurs. Any application of Rents shall nol cure or waive amy
default ot invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security instrument are paid in full.

. CROSS-DEFAULT PROWVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be 2 breach under the Security instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees o the temms and covenants contained

in this 1-4 Family Rider.

S
L ' (Seal)

v i
{ 7/4/;_ ///, % (Seal)

C:hr.:i.sﬁpr Fanta -Borrower JeAniiferd Fafita -Borrower
/ (Seal) {Seal)

-Borrower -Borrower

(eel) (Seal)

-Borrowe. ~Borrower

(Seal) e (Seal)

-Borrower -Borrower
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Order No.: 13273303
Loan No.: 000687868700

Exhibit A

The folluwing described property:

Lot 460 in Dowring and Phillip's Normal Park Addition, being a Subdivision of the East
1/2 of the Northeast 1/4 of Section 29, Township 38 North, Range 14 East of the Third
Principal Meridian (exrept 149 feet thereof) in Cook County, Illincis.

Assessor's Parcel No: 20729-205-024




