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Mortgage

Definitions. Words used in multipie tections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 ard 21. Certain rules regarding the usage of words used in this
document are also provided in Section 16:

(A) “Security Instrument” means this docymen:, which is dated January 24, 2012, together with all
Riders to this document.

(B) “Borrower”' is COLIN KNIGHT AND SARA VNIGHT, Husband and Wife, TENANTS BY
THE ENTIRETY. Borrower is the mortgagor under«nis Security Instrument.

(C) “Lender” is JPMorgan Chase Bank, N.A.. Lender 1s 2 Mational Banking Association organized
and existing under the laws of the United States. Lender's address 18,1111 Potaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Secunty Instrumen?,

(D) “Note ” means the promissory note signed by Borrower and dated Tannary 24, 2012. The Note
states that Borrower owes Lender four hundred fourteen thousand and 024100 Dollars (U.S.
$414,000.00) plus interest. Borrower has promised to pay this debt in regalar Deriodic Payments and
to pay the debt in full not later than February 1, 2042,

(E) “Property” means the property that is described below under the heading "V'ransf=i of Rights in
the Property."

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges ard late
charges due under the Note, and all sums due under this Security Instrument, plus interest,

(G) “Riders’ means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicabie]:

N i ] 1609366560
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L7 Adjustable Rate Rider C Condominium Rider O Second Home Rider
7 Balloon Rider [1 Planned Unit Development Rider [0 1-4 Family Rider
O VA Rider O Biweekly Payment Rider (0 Other(s) [specify]

(H) “Applicable Law " means all controlling applicable federal, statc and local statutes, regulgtions,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(0 “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
o charges that are imposed on Borrower or the Property by a condominium association, homeowners
aseociation or similar organization.

(¥) “Eiecironic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, dtaf’; o similar paper instrament, which is initiated through an electronic terminal, telephonic
instrument, CoIpmter, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit a ascount. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow Items” means #1052 items that are described in Section 3.

(L) “Miscellaneous Proceeds  riigens any compensation, settlement, award of damages, or proceeds
paid by any third party (other than “asirance proceeds paid under the coverages deseribed in Section
5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any
part of the Property; (iii) conveyance i1, lien-of condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or conditior. of the Property.

(M) “Mortgage Insurance” means insurance priecting Lender against the nonpayment of, or default
on, the Loan.

(N} “Periodic Payment” means the regularly scheduled am sunt due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Sccurity Instrument.

(0) “RESPA” means the Real Estate Settlement Procedures Act (12/0.5.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from
time {0 time, or any additional or successor legislation or regulatior that soverns the same subject
matéer. As used in this Secarity Instrument, RESPA refers to all requircn ents and restrictions that
are imposed in regard to a "federally related mortgage loan” cven if the Loay does not qualify as a
"federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Tropesty, whether
or not that party has assumed Borrower's obligations under the Note and/or this Secursty Instrument.

Transfer of Rights in the Property. This Security Instrument secures {o Lender: (i) the regavment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the

7 o _ 1609306560
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following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Legal See Attached

Parcel ID Numbet: (5201070080000 which currently has the address of 1016 SPRUCE ST [Street]
WINNETKA [City], [llinois 60093 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the/Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mrortzage, grant and convey the Property and that the Property is unencumbered, except for
encumbrancss of record. Borrower warrants and will defend generally the title to the Property against
all claims and deminds, subject to any encumbrances of record.

THIS SECURITY INs TRUMENT combines uniform covenants for national use and non-uniform
covenants with limites variations by jurisdiction to constitute a uniform security instrument covering
real property.

Unifoerm Covenants. Bomowerand Lender covenant and agree as follows:

1. Payment of Principal, Intercst; Sscrow ltems, Prepayment Charges, and Late Charges.
Barrower ghall pay when due the pnnewal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due siarer the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or
this Security Instrument is returned to Lender unp2ia, Lender may require that any or all subsequent
payments due under the Note and this Security Instriunent be made in one or more of the following forms,
as sclected by Lender: (a) cash; (b) money order; (¢} cectiGied check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon ax svitution whose deposits are insured by a
federal ageucy, instrumentality, or entity; or {(d) Electronic Fu:ds Transfer.

Payments are deemed received by Lender when received at the loc: tion dzsignated in the Note or at such
other location as may be designated by Lender in accordance with the/nsiice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient
to bring the Loan current. Lender may accept any payment or partial paymexn -iasafficient to bring the
1.oan current, without waiver of any rights hereunder or prejudice to its rights to r=fase such payment or
pattial payments in the future, but Lender is not obligated to apply such paymenis at the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrswer makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period ol i, Lender
shall either apply sach funds or return them to Borrower. If not applied earlier, such funds will be spplied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset ur claim
which Borrower might have now or in the fature against Lender shall relieve Borrower from making

payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

. . . 1606366560
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) mterest
due under the Note: (b} principal due under the Note; {c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount ta pay any late charge due, the payment may be applied to the delinquent payment and the late
chasge) If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrow:r to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid
in full, T the exient that any excess exists after the payment is applied to the full payment of one ot
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be appiied f'rst to any prepayment charges and then as described in the Note.

Any application 0f mayments, insurance proceeds, or Miscellaneous Proceeds to principal due uader the
Note shall not extend 1 postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow !te:n<. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is zaid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and osher items which can attain priority over this Security Instrument as
a lien or encumbrance on the Property, (b) leasehold payments or ground rents on the Property, if any;
(¢) premiums for any and all insuraner re juired by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Sorrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems." At origination or at any time during tLe term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fecs and
assessments shall be an Escrow Item. Bomrower shall promptly furnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lendzr the Funds for Escrow ltems unless Lender
waives Borrower's obligation to pay the Funds for any or al’ Escrow ltems, Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Itenus at ary time. Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay dil ectly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has oecrwaived by Lender and, if Lender
requires, shall furnish to Lender receipis evidencing such payment withia zuch time period as Lender
may require. Borrower's obligation to make such payments and to provice rec=ipts shall for all purposes
be deemed to be a covenant and agreement contained in this Security Instrument as the phrase "covenant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Iiezas direcily, pursuant {o
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender miy exreise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Sectiza © 1o repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items a: 2uv.time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay o L2ader all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds i an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can

s e : 1609366560
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require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data.and
reasonable estimates of expenditures of future Escrow ftems or otherwise in accordance with App licable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, ipstrumentality,
or entity (including Lender, if Lender is an institution whose deposits arc so insured) or in any Federal
Home Ioan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time spemf_led
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the cscrow account, or verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds
and _#nplicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Bomrower
any interest br eamnings on the Funds. Borrower and Lender can agree in writing, however, that mterest
shall be paid-omthe Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as requirna by RESPA,

1€ there is a surplus of 1 unds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds mancordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shali untify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to male up the shortage in accordance with RESPA, but in no more than 12 monthty:
payments. If there is a deficiency 0t Tunds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Rorrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RASA. but in no more than 12 monthly payments.

Upon payment in full of all sums secured ki-#his Security [nstrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscasments, charges, fines, and impositions attributable
to the Property which can aitain priorily over this Se<uvrity Instrument, leasehold payments or ground
rents on the Property, if any, and Community Associaiicn Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall py “iem in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secired by the lien in 2 manner acceptable
to Lender, but only so long as Borrower is performing such agreement; 1k} contests the lien in good faith
by, or defends against enforcement of the lien. in, legal proceedings whuel iz Leander's opinion operate
1o prevent the enforcement of the lien while those proceedings are pending, bufCnly until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactory t+ Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property i=subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower & noti e identifying
the lien. Withm 10 days of the date on which that notice is given, Borrower shall satisiy f.c lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a rezl estate tax verification and/ot toporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any

) 1809368560
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other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: {a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges sach time remappings or similar changes occur which
reascrably might affect such determination ot certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

1f Borrower {ai's to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's opt-otvand Borrower's expense. Lender is under no obligation to purchase any particular type
or amount of cuverags. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrowet's equity in the Property, or the contents of the Property, against any risk, hazard ot
Hability znd might provide ereater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurztcs, esverage so obtained might significantly exceed the cost of insurance that
Borrower couid have obtaired. Anv amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower sec ired by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disburserien’ and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lendet znd renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a stanlaramortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee, Lender shall havs-the right to hold the policies and renewal certificaies.
If Lender requires, Borrower shall promptly give to/t <nder all receipts of paid premiums and renewal
notices. If Berrower obtains any form of insurance coversge, not otherwise required by Lender, for
damage to, or desfruction of, the Property, such policy sna’l rizlude a standard mortgage clause and shall
name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insirance carrier and Lender, Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insuraace vras required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair 2+ economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lerder shall have the night
to hold such insurance proceeds until Lender has had an opportunity to inspect-=ach Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspectior sha)l be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payineiii o= in a series
of progress payments as the work is completed. Unless an agreement is made in writing ot 2nplicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pity Bortrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, reta ned by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then

ILLINGIB-8ing.e Family-Fannie Mae/Fraddis Mat UNIFORM INSTRUMENT 1508566560
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due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

Tf Rorrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. I Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin when the notice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Borrower hereby assigns to Lender (a) Borrowet's rights to any insurance proceeds in an

amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Bomower's rights (other than the right to any refund of unearned premiums paid by Borrower) under
all insuréace policies covering the Property, insofar as such rights are applicable to the coverage of the

Property, Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts
unpaid unds1 the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days afteribz execution of this Security Instrument and shali continue to occupy the Property
as Borrower's princin-ésidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which ¢onsent shall not be unreasonably withheld, ot unless extenuating circumstances
exist which are beyond Borrawer's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or jmpair the Frorerty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower 15 ‘esrling in the Property, Borrower shall maintain the Property in
order to prevent the Property from detensiating or decreasing in value due to its condition. Unless 1t is
determined pursuant to Section 5 that repair op4estoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avaid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with r.amage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Prcperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairsand rastoration in a single payment or in a serics
of progress payments as the work is completed. If the insusan’e or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not rclieved.of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent rnay make reasonable entries upon and inspections ¢1'th.¢ Property. If it has reasonable
cause, [.ender may inspect the interior of the improvements on the Property. “ender shall give Borrower
notice at the time of or prior to such an interior nspection specifying such 1 asunable cause.

8. Borrower's |.oan Application. Borrower shall be in default if, during the -0an apnlication process,
Borrower or any persons or entities acting at the direction of Borrower or with Borowe's knowledge
or consent gave materially false, misleading, or inaccurate information or statements to L.ctivier (or failed
to provide Leader with material information) in connection with the Loan. Material represcntations
include, but are not limited to, representations concerning Borrower's occupancy of the Property-as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security

1608366550
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Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrament (such as a proceeding in bankruptcy, probate, for condemnation
or forleiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and ri ghts under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property, Lender's actions can include, but are not limited to: (2) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attoriovs' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its seturad position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
enteriig Hic Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, siiminate building or other code violations or dangerous conditions, and have utilities turned
on or off. ‘A'ieugh Lender may take action under this Section 9, Lender does not have to do so and is
not under any duuror obligation to do so. It is agreed that Lender incurs no liability for not taking any
or all actions authoviz:d under this Section 9.

Any amounts disbursed bv.Lender under this Section 9 shall become additional debt of Botrower secured
by this Security Instrumert 7 bise amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such izterest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on'a-less=hold, Borrower shall comply with ali the provisions of the lease.
1f Borrower acquires fee title to the Proserty, the leasehold and the foe title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to meintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lende. seases to be available from the mortgage insurer
that previously provided such insurance and Borrower #zs required to make separately designated
payments toward the premiums for Mortgage Insurancs, Rorower shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insirance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Morigage Ircurtance previously in effect, from an
alternate mortgage insurer selected by Lender. If substantially equivaient Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amours ¥ the separately designated
payments that were due when the insurance coverage ceased to be in eftect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Tacurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paidix full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lxnder-can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and :or ths neriod that
Lender requires) provided by an insurer selected by Lender again becomes available, 190 aived, and
Lender requires separately designated payments toward the premiums for Mortgage Insuiance. [f Lender
required Mortgage Insurance as a condition of making the Loar: and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shalinay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
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Borrower and Lender providing for such termination or until termination is required by .Appi‘icable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on ail such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these sgreements. These agreements may require the mortgage insurer to make payments using any
sourceof funds that the mortgage insurer may have available (which may include funds obtained from
Mortgzge Lasurance premiums;.

As 3 result o/ these agreemenis, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or 4z affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might e characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiiiate of .ender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, < arrangement is often termed "captive reinsurance,” Further:

(A) Any such agreements wil’ noi affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any cther-terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mozigoge Insurance, and they will not entitle Borrower to any
refund,

(B) Any such agreements will not affecy the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These

richts may include the right to receive certaia fisclosures, to request and obiain cancellation
of the Mortgage Insurance, to have the Mortgage Yasurance terminated automatically, and/or

to receive a refund of any Mortgage Insurance prémiurss that were unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. A1l Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be appliea trestoration or repair of the
Property, if the restoration or repair is economicaily feasible and Lender's seow ity.is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Misce!laneons Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has beeti corplsted to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repaits
and restoration in a single disbursement or in a series of progress payments as the work s rompleted.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on suck
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings ~a such
Miscellaneous Proceeds. If the restoration or repair is not economicaily feasible or Lender's secvrty
would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid o Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, ot loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Misceflaneous Proceeds multiplied by
the Sollowing fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial tekirg, destruction, or loss in value. Any balance shall be paid to Borrower.

In the eve:tofanartial taking, destruction, or loss in value of the Property in which the fair market value
of the Property iwumediately before the partial taking, destruction, or loss in value is less than the amount
of the sums secuted immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise sgree in writing, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrumet whether or not the sums are then due.

If the Property is abandoned by Rarrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next set tence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30/ days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds #ith=r fo restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or n¢ then due. "Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds or the party sgainst whom Borrower has a right of action in regard to
Miscellaneous Proceeds,

Borrower shall be in default if any action or procecdiug. whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Propeity or other material impairment of Lender's
interest in the Property or rights under this Security Instrumont. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 4.2, by causing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes forfciture of the Property or other material
impairment of Lender’s interest in the Property or rights under thi: Secyiity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairmen« #; Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Prenerty shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extevsici o1 the time for
payment or modification of amortization of the sums secured by this Security Instrumeat gianted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release tar liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence proceddings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrawer or any Successors in Interest of Borrower, Any forbearance by Lender in exercising
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any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Botrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer”): fa) is
co-signing this Security Instrument only 10 mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; {b) is not personally obligated to pay the sums
securd by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree 1o
extend, miedify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note sithout the co-signer's consent.

Subject to #iie nrevisions of Section 18, any Successor in Interest of Borrower who assumes Bomower's
obligations under ihis Security Instrument in writing, and is approved by Lender, shall obtain all of
Botrower's rights ané tenefits under this Security Instrument. Borrower shall not be released from
Borrower's obligation: 2ad liability under this Security Instrument unless Lender agrees to such release
in writing, The covenants und agreements of this Secunity Instrument shall bind (except as provided in
Section 20) and benefit thesbicessors and assigns of Lender.

14. Loan Charges. Lender my charge Borrower fees for services performed in connection with
Borrower's default, for the purpose o protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not Vim'ted to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of exress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prokiuition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by thiz Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximuni-ioun charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be<olicated in connection with the Loan exceed the
permitted timits, then: (a) any such loan charge shall be redv.cd by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected fm Botrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make flas vefund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a rotund reduces principal, the
reduction will be treated as a partial prepayment without any prepayuicct sharge (whether or not a
prepayment charge is provided for under the Note), Borrower's acceptatics of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Secur ty Ir strument must
be in writmg. Any notice to Borrower in connection with this Security Instrument shaii k¢ dcemed to
have been given to Borrower when mailed by first class mail or when actually delivered 10 Liorrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Rorrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property £diress
unless Borrower has designated a substitute notice address by notice to Lender, Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.

) ) . 1609366660
HLINOIS-Singla Family-Fannie Mae/Freddie Vac UNIFORM INSTRUMENT Form 3014 1701
.

VMPE ) ] o1
Whlters Kiuwer Firandial Senvices 201201234.0.0.0.4002-/20410208Y Initials: Page 11 ¢f 16

T



1204855023 Page: 13 of 18

UNOFFICIAL COPY

There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicatls Law. Applicable Law might explicitly or implicitly allow the pasties to agree by contract or
it might k< silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event fiar any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such cowufiicy shall not affect other provisions of this Security Instrument or the Note which can be
given effect witliout the conflicting provision.

As used in this Securiz- instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower sha'l be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a 3eauficial Interest in Borrower. As used in this Section 18,
“Interest in the Property" means any legal o' beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bend for deed, contract for deed, installment sales contract
or escrow agreement, the intent of which is the transie: of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Botrower is §01d or transferred) without Lender's prior
written consent, Lender may require immediate payment 0 fvil of all sums secured by this Security
Instrument. However, this option shall not be exercised by Tender i such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acciizration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordarie with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sams prior to the expiration of this period, Lender may invoke any remedies perentted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets cerfar ¢conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at-any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
Botrower: {a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had cccwred; (b} cures any default of any other covenants or agreements; (c}
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pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and ¢c) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrumert, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
ingt/Lmentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrumént and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, thus right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of iir.¢e: Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (togethérvith this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale/migbt result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments Gue under the Note and this Security Instrument and performs other mortgage loan
servicing obligations undtr thc Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Foan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be givel| wristen notice of the change which will state the name and address of
the new Loan Servicer, the address tv which payments should be made and any other information RESPA
requires in connection with a notice Gt iransfer of servicing, If the Note is sold and thereafier the Loan
is serviced by a Loan Servicer other than e erchaser of the Note, the mortgage loan servicing obligations
10 Borrower will remain with the Loan Servicer-sr be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless othtrwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, joir, or-be joined to any judicial action (as either an
individual litigant or the member of a class) that arises {roin the other party's actions pursuant to this
Security [nstrument or that alleges that the other party has‘or.ached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 1 7) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such notic< to take corrective action. If
Applicable Law provides a time period which must elapse before cextzin iction can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The nziice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notics oI acceleration given to
Borrower pursuant to Section ! 8 shall be deemed to satisfy the notice and opportut.ity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances ' are-those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmeutzi]aw and
the following substances: gasoline, kerosene, other flammable or foxic petroleum products, tox.c pesticides
and hetbicides, volatile solvenis, materials containing asbestos or formaldehyde, and radioactive rvaicrials;
{b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any
responsc action, remedial action, or removal action, as defined in Environmental Law; and (d) an
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"Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Hnvironmental Cleamup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to relcase any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, {b) which creates an Environmental Condition, or {c) which, due to the presence, use, ot release of
a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
1wo sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Iazérdous Substances that are generally recognized to be approptiate to normal residential uses and to
maintenince of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower siiz1l promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other actiofi by any governmental or regulatory agency ot private party involving the Property and any
Hazardous Subsianze or Environmental Law of whick Borrower has actual knowledge, (b) any
Environmental ConZition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazé=dous Substance, and (c) any condition caused by the presence, use or release of
a Hazardous Substance which adversely affects the value of the Property. If Borrower leams, ot is notified
by any governmental or regu'atory authority, or any private party, that any removal or other remediation
of any Hazardous Substance atfetmy the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance vith Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleatur,

Non-Uniform Covenants. Borrower 2.4 Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender sheil give notice to Borrower prior to acceleration
following Borrower's breach of any covenauf ui: agreement in this Security Instrument (but
not prior to acceleration under Section 18 wnlcss Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the actior riguired to cure the default; () a date, not
less than 30 days from the date the notice is given {0 corrower, by which the default must
be cured; and (d) that failure to cure the default on or bcfore the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shu®t firther inform Borrower of the
right to reinstate after acceleration and the right to assert in € foreclosure proceeding the
non-existence of a default or any other defense of Borrower to ascelsration and foreclosure.
If the default is not cured ou or before the date specified in the not.ce, Lender at its option
may require immediate payment in full of all sums secured by this Securiy Instrument without
further demand and may foreclose this Security Instrument by judicial proCeeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provic<d in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs 61 Hion evidence.

23. Rglease. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower o fee for

releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.
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24. Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Coliateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cance! any insurance purchased by Lender, but only afier providing Lender with evidence that Borrower
hagChtzined insurance as required by Bomrower's and Lender's agreement. If Lender purchases insurance
for the sollateral, Borrower will be responsible for the costs of that insurance, including interest and any
other churges Lender may impose in connection with the placement of the insurance, until the effective
date of the san:ellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's 1oty 0utstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Bomrowe: may be able to obtain on its own.

BY SIGNING BELO™Y; Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower
d ,x/)/. /
Eoﬁ% KN: :%T - Date
Seal
L-L/\// h )(J«’} / Y 71
SARA KNIGHT U Vate
Sea’
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Acknowledgment
State of Illinois

County of Cook - 7 4 2 l
This instrument was acknowledged before me Oﬁgﬂﬂ\)&l ﬂ/t Vi / 0l by

colin YnigHT &nd ﬁ%a K niqHT

s

—_—

- >

T
Notary Public L i
My commission expires: (_‘/"_f’»l | Zl ]/«\

{Seal) o
~wr
.)
¢

OFFICIAL SEAL
DESIREE WILSON

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:06/12/14
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FIDELITY NATIONAL TITLE INSURANCE COMPANY

1990 E. ALGONQUIN RD. #100, SCHAUMBURG, ILLINOIS 60173
PHONE: (847) 397-1300

FAX: (847) 885-5728

| B8
S

ORDER NUMBER:2011 053001933 usc
STREET ADDRESS: 1016 SPRUCE ST

CITY: WINNETKA COUNTY: COOK COUNTY
TAX NUMBER: 05-26-107-008-0000
LEGAL DESCRIPTION:

LOT 3 IN BLOCK 4 IN GROVELAND ADDITION TO WINNETKA, BEING A SUBDIVISION OF THE EAST 70
ACRES OF THE_NDRTHWEST QUARTER OF SECTION 20, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE

THIRD PRINCIPA-MERIDIAN, COOK COUNTY, ILLINOIS.
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