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Mortgage

Definitions. Words used in multiple sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 ahd 21, Certain ruies reparding the usage of words used in this
document are alse provided in Section T,

-

(A) “Security Instrament” means this documedi, which is dated February 13,2012, together with all
Riders to this document.

(B) “Borrower” is Paul A, Tedesco and Janice ¥ Vadesco, not in tenancy in common, but in joint
tenancy. Borrower is the morlgagor tnder this Secumly mstriment,

(C) “Lender is JPMorgan Chase Bank, N.A.. Lender i€ a/National Banking Association organized
and existing under the taws of the United Siates. Lenders addreszis [111 Polaris Parkway, Floor 4,
Columbus. OH 43240 . Lender is the morigagee undker this SecurityAnsirument.

(1) “Note ™ means the promissory note signed by Borrower and défcs February 13, 2012. The Note
slates ihat Borrower owes Lender sixty three thousand four hindred anpv-five and 007100 Dollars
(LS. $63,465.00) plus interest. Bomrower has promised to pay this debtin regubar Periedic Payments
and to pay the debt in full not later thas March 1, 22,

(F) “Propesty” means the praperty that is described helow under the heading Transter of Rights in
the Property.”

(1) "Loan” means the debt evidenced by the Note, plus interest, any prepayment chatgzes and fate
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Ricers " means all Riders 1o this Security Instrument that are executed by Borrower. The [ollowing
Riders are (o be executed by Borrower [check box as applicable|:
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1 Adjustable Rate Rider i Condominium Rider I} Second Home Rider
'} Batloon Rider i1 Planned Uinit Development Rider i1 [-4 Family Rider
VA Rider 7 Biweekly Payment Rider 17l Other(s) [specily]

(1) “Applicable Law” means all controlling applicable federal, state and local statutes, rcgulations,
ardinances and administrative ruies and orders (that have the effect of faw) as well as ail applicable
final, non-appealable judicial opinions.

(D) “Compnnity Association Dites. Fee, and Assessments” means all dues, fees, assessments and
ather eharges that are imposed on Botrower or the Property by a condominium association, homeowners
assoeiation or similar organization.

(§) “Elecronic Funds Transfer” neans any franster of Tunds, other than a transaclion originated by
check, draft, ot simitar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, comyiier, or magnetic ape so as 10 order, istruct, or authotize a financial institution to
debit or credit arraecornt. Such term includes. but is not limited to, point-ol-sale transiers, aufomated
reller machine transadlinns, Lranslers initiated by telephone, wire transters, and automated clearinghouse
[ransfers.

() “liscrow Jems” means tose items that ave described in Section 3.

(LY "Miscelluneous Proceedy” means any compensation, seltlement, award of damages, or proceeds
paid hy any thied party (other than instrance proceeds paid under the coverages described in Section
5y for: (i) damage (o, or destruction of,_tixe>roperty; (i} condemmation or other taking of all or any
part ol the Property; (i) conveyance inaca of condemnation: or {iv) misrepresentations of, or
omtissions as to, the vajue and/or condition of the Property.

(M) “AMortoase Instrance” means insuranee progeciing Lender against the nonpayment of, or defaull
on, the Loan.

(N) **Periodic Pavment” means the regularly scheduled siponnt due for (1) principal and interest under
the Note, plus (ii) any amounts under Sectien 3 of this Seeariiy Instrument,

(O} "RESPA " means the Real Estate Settiement Procedures A (12 1.S.C. Section 2601 et seq.) and
its implementing regulation, Regulation X {24 C.FR. Part 3500), aschey might be amended from
time 1o fime, or any additional or successor legisiation or regulaliotethei governs the same subject
matler. As used in this Security insirament, RESPA refers 1o all requiredycnts and restrictions that
are imposed in regard (o a "lederally related morlgage loan" even il the Loantoes nod qualify as a
"federally related mortgage loan" under RESPA.
(P} “Successor in Inferest of Borrower™ means any party that has taken title to e raverty, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrament.
Transfer of Rights in the Property. This Security Instrument secures 1o Lender: (i} the ey ment
of the Loan, and all renewals, extensions and madifications of the Note; and (i) the performance of

Borrower's covenants and agreements under this Security Instrument and the Note. or this purpose,
Barrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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following described property located in the COUNTY flype of Recording Jurisdiction] of Cook [Name
of Recording hurisdiction]: See Attached

Pareel 11 Number: 000006000 16000000 which currently has the address ot 5221 N WAYNE AVE
1Street] CHICAGO [City], Hinois 60640 [Z1p Code] {"Property Address”):

TOGETHER WITT ail the improverments now or hereafter erected on the property. and all easements,
appurienances, and [ixrures now or hercafier a part of the properiy. All replacements and additions shali
also be covered by this Security Instrument. Al ol the foregoing i relerred (o in this Security [nsirument
as the "Property.”

BORROWER COVENANTS that Borrower i3 Tawlully seised of the estate hereby conveyed and has the
right o mortzege. grant and convey the Property and that the Property is unencumbered, except for
encumbrances ol record. Borrower warrants and will defend generally the fitle 10 he Property against
all claime and damands, subject to any encumbrances ol record

THIS SECURITY INSZRUMENT combines uniform covenants for national use and non-unilorm
covenants with limited arations by jurisdiction to constitute a unilorm security insirument covering
real property.

Uniform Covenants. Borrewe! and Tender covenant and agree as Lollows

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the pringipal of, and infereston, the debt evidenced by the Note and any
prepayment charges and late charges due unduerthe Note. Borrower shall also pay fnnds tor Escrow ltiems
purstant W Section 3. Payments dne uader 2-Note and this Security Instrument shall be made in ULS.
currency. However, i any check or other insteumerireceived by Lender as payment under the Note or
this Secnrity Instrument is returned o Lender utpaid. Lender may require that any or ali subseguent
payaents due under the Note and this Security instriansns be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (¢} cortiizd check, bank check. treasurer's check or
cashier's check, provided any such cheek is drawn upon an madifution whose deposits are insured by a
federal agency, instrumentality, or entity, or (di Plectronie [uvds Transfer.

Payments are deemed veceived by Lender when recerved al the Tog/tior desienated i the Note or al such
other location as may be designated by Lender i accordance with themntice provisions in Section 15,
[.ender may returi any payment or partiak payment it the payment or parizl payments are insufticient
to bring the Loan current. Lender may aceept any payment o partial paymeat msulficient o bring the
Loan current, without waiver of any rights bereunder or prejudice to s rights togreluse such payment or
partial payments in the fusure. but Lender 1s not obligated to apphy such paymdents arihe time such
payments are accepted. H each Periedic Payment is apphed as ofs scheduled due date. then Lender
need not pay interest on unapplied {inds. Lender may hold such inapplied funds uniil Bomower makes
payment to bring the Loan current. H Borcower does aol doso withi a reasonable period ol kinie, Lender
shall either apply sueh funds or returs them o Borrower. 1 notapplied earlier. such funds wilt beapplied
(0 the outstanding principal balance under the Note immediately prior to foreclosure. No affset or claim
which Borrower might have now or in the future against Eender shall relieve Borrower from making
payments due under the Note and this Secarity instrument or performing the covenants ad agreements
securad by this Security nstrument.
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2. Application of Payments or Proceeds. lixcep! as otherwise described in this Section 2, all
payients accepled and applied by Lender shall be applied m the Tollowing order of priority: (a) interest
due under the Note; () principat due under the Note; (e} amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the order in which it hecame due. Any remaining amounts
shatl e applied first 1o late charges, second o any other amouis due under this Security Instrument,
and then to reduee the principal balance ol the Note,

[ 1.ender receives a paviment from Boreower for a delinguent Periodic Payment which includes a suflicient
ameuni fo pay any late charge due, the pavment may he applicd to the detinquent payment and the late
charge. L more than one Periodic Payment is aunstanding, Lender may apply any payment received from
Borrowerdo the repayment of the Periodic Payients i, and Lo ie extent thal, each payment can be paid
i full. To thetexient that any excess exists alter the paynient is applied o the tull payment ol one or
more Periodid Tiyments, such excess may be applied o any fate charges due. Voluntary prepayments
shatl be applied st 1o any prepayment charges and then as described in the Note.

Any application of paysisnts, insurance procecds, or Miscellaneous Proceeds to principal due under the
Note shall not extend orpastpone the due dale, or change e amount, of the Periodic Payments,

3. Funds for Escrow Items: Borrower shall pav o Leader on the day Periodic Payments are dne
under the Note, until the Notesia maid in fudl, a sum (the "Funds™s to provide for payment of amounts duc
for: (a} taxes and assessments and gine items which can attam peiorily over this Security Tnstrument as
a lien or encumbrance on the Propesty: #h) feasehold payments or ground rents on the Property, i any;
{c) premiums for any and all insurance exansived by Lender under Section 3:and (d) Mortgage Insurance
preminms. il any. or any sums payable by drortower to i ender in tieu ol the payment of Morfgage
bnsurance preminms in accordance willh the provisions ol Sectton Y These items are called "Liscrow
Jtems.” Al origination or at any time durmg 1he ferm of the Loan, Lemder may require that Community
Assaciation Dues, Fees, and Assessments, 1f any, T esorowed by Borrower, and such dues, fees and
assessments shall be an Fscrow fem. Borrower shaliprompty furnish to Lender all notices of amounls
1o be paid under this Section, Borrower shali pay Lendce sve b unds for Lserow ltems unless Lender
waives Borrower's obligation 1o pay the Punds for any or alfscrow lems. Lender may waive Borrower's
obligation to pay to i.ender Funds for any or all Eserow Hemsmatany time. Any such waiver may only
be in writing. In the eveni of such waiver, Borrower shall pay dirgetly, when and where payable, the
amounts due for any Fserow ftems for which paymentol Fands fias Gcer waived by Lender and, if Lender
requires, shall furnish to Lender receipls evidencing such payment willin such time period as Lender
inay requive. Borrower’s obligation 1o make such payments and 1o provide peeeipts shall for all purposes
be deemed 10 be i covenant and agreement contained in this Securtty Instrumenigas the phrase "covenant
and agreement” is used in Section 9. 1F Borrower is oblipated 10 pay Liserow lterny divectly, pursuant 1o
a waiver, and Borrower [ails 10 pay the amonnt die for an Escrow llem. Lender miy esereise is rights
inder Section 9 and pay such amount and Borrowey shail then be obligated under Sectopa 1o repay W
Lender any such amount, Lender may revoke the waiver as to any or all [iscrow lfems aLapy time by a
notice given in accordance with Seetion 15 and. upon such revocaton, Borrower shall payto Lender all
Funds, and in such amounts, that are thes required under this Section 3.

Lender may, al any tlime, collect and hold Funds m an amount {a) sullicient o permit Lender o apply
the FFunds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
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require under RESPA. Lender shall estimate the amount of Funds due on the hasis of current data and
reasonable estimates of expenditures of future Escrow lems or otherwise inaccordance with Applicable
Law,

The Funds shath be held in an institurion whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender i an institution whose deposits are so insured) or inany Federal

Home Loan Bank. Lender shall apply the Funds to pay the Eserow ltems no fater than the time specified
under RESPA. Lender shall not charge Borrower {or holding and appiying the I'unds, annuatly analyzing
(e escrow account, or vertying the Fscrow ltems, unless ender pays Borrower interest on the Funds

and Applicable Law permits |.ender 1o make such a charge. Unless an agreement 1s made in writing or
Applicabic Daw requires interest to he paid on the Funds, Lender shall not be required to pay Borrower
any interest etearnings on the Funds. Borrower and Lender can agree in wriling, however, that interest
shall be paid 40 1he Funds. 1.ender shali give 1o Borrowet, withou charge, an annual accounting of the

Funds as requared By RESPA,

([ there is a surplus ol Fangds held in escrow, as defined under RESPA, Lender shall acconunt to Borrower
for the excess funds it azcordance with RESPA. I There is a shortage of Funds held in escrow, as defined
ander RESPA. Lender shiii notity Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary 10 make up the shortage in accordance with RESPA, but in no more than [2 monthly
payments. 11 there 15 a deliciency of Funds held in escrow, as defined under RESPA, Tender shall notify
Borrower as required by RESPA, wid Teorrower shall pay to Lender the amount necessary 10 make up
the deficiency in accordance with RESFA. but in no more than 12 manthly payments.

Upon payment in [ull of ail sums securedhy 1iis Security insiroment, Lender shall promptly refund 1o
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes,assessments, charges, fines, and impositions attributable
10 the Property which can aitain priority over this Steurity fustrument, leasehold payments or ground
rents on the Property, il any, and Community Associatton’ Dues, Fees, and Assessments, il any. To the
extont that these items are Bscrow Hems, Borrower shallpay them in the manner provided in Seclion 3.

Borrawer shall prompily discharge any Yien which has priociis=aver this Security Instrument unless
Borrower: (a} agrees in writing (o the payment of the obligation secired by the lien ina manner acceplable
to Lender, but only so long as Borrower is peclorming such agreementy th) contests the lien in good Taith
by. or defends against enforcement of the lien in. legal procecdings which in Lender's opinion operate
(0 prevent the enforcement of the lien while those proceedings are pending. by only until such proceedings
are concluded; or (¢ secures from the holder of the lien an agreement satistactoryga Lender subordinating,
the lien 1o this Security Insteament. H Fender determines that any part of the Tiepertyas subject (o a fien
which can attain priority over this Security fnsteument, Lender may give Borrower a niiice identifying
the lien, Within 10 days ol (e date on which that notice is given, Borrower shall satis]y tic fien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower (o pay o one-lime charge for a real estate tax verification and/or séporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or herealter erecied on
the Property insured against loss by live, hazards included within the term “extended coverage,” and any
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other hazards including. but not limited to, carthquakes and floods, tor which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for (he periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the ferm
of the Loan. The insurance caerier providing the insurance shall be chiosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unrcasonably. Tender may
require Borrower 1o pay, in connection witl this Loan. cither: () 4 one-time charge for flood zone
determination, certification and tracking services; or (b) a one-lime charge for Nooed zone determination
and certificalion services and subsequent charges each time remappings of similar changes occur which
reasonably might affect such determination or cerlification. Borrowcey shall aiso be responsible for the
payment ofany fees imposed by the Federal limergency Management Agency in connection with the
review oy, flood zone deterimnation resulting (rom an objection by Borrower.

I Borrawer [als o maintain any of the coverages described above, Tender may obtall SUrance coverage,
at Lender's optien and Borrower's expense. Lender is under po obligation 1o purchase any particular type
or amount of coverige. Therefore, such coverage shall cover Leader, but might or might not profect
Borrower. Borrowerscanity in the Property, or the contents of the Property, against any risk, hazard or
lability and might provide sezater or lesser coverage than was previously in ellect. Borrower acknowledgpes
ihat the cost of the insurance saverage so obtained might signiticantly exceed the cos of insurance that
Rorrawer could have oblainedsAdy amounts dishursed by Fender under this Section 3 shall become
additional debt of Borrower secured dy s Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, with sueh interest, upon notice [rom Lender
to [Borrower reguesting payment.

All insurance policies required by [ender andrenewals ol such policies shiall be subject to Lender's right
to disapprove such policies, shall include a standapdinortgage clanse, and shatt name Lender as morigagee
and/or as an additional toss payee. Lender shall have the rght to hold the policies and renewal certificates.
If Lender requires, Botrawer shall promptly give tolLender all receipts of paih premiums and rencwal
notices. 1F Borrower obtains any form of insurance coterape, not nlherwise required by Lender, for
damage o, or destruction of, the Property, such policy shatl inetude a standard moelgage clause and shatl
name Lender as mortgagee and/or as an additional loss payee.

In the event of toss, Borrower shall give prompl notice 1o ihe insu/ance carrier and Lender. Lender may
make proofl of foss il nol made promptly by Borrower. Unless Lenderdnd Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying msurance was required by Lender, shali
he applied to resteration or repair of the Property, if the restoration or repatyiseconomically feasible and
fender's security is not lessened. During such repair and restoraiion period, Leweder shall have the right
to hold such insurance proceeds until Lender has had an oppottunity to inspect such Property to ensure
the work has been completed to Lender's satistaction, provided that such inspection shill be underlaken
prampily. Lender may disburse proceeds for the repairs and restoration in a single paymaentar in a series
of progress payments as the work is completed. Uinless an agreement is macde in writing oo Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retaned by
Borrower shall not be paid out of the insurance proceeds and shali be the sole obligation of Borrower.
([ (he restoration or repair is not economically [easible or Lender's security would he lessened, the
insurance proceeds shall be applied ta the sums secured by this Securily Instrument, whether ar not then
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due. will the excess, if any, paid fo Borrower. Such insurance proceeds shatl be applied in the order
provided for in Scction 2.

[ Borrower abandons the Property, Lender may file, negotiate and seltle any available insurance claim
and related matters. [f Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has ofTered 1o settle a claim, then Lender may negotiate and settle the claim, The 30-day period

will begin when the notice is given. In either event, ar il Lender acquires the Property under Section 22
or otherwise, Borrower hereby assigns (o Eender (a) Borrower's rights 1o any insurance proceeds o an

amount not to exceed the amounts unpaid ander the Note or this Security Instrament, and (b) any olher
of Borrower's rights (ofher than the right 1o any relund o uncarned premiums paid by Borrower) under
all insurzace policies covering the Property, insolar as such rights are applicable to the coverage of the

Property. Lender may use the insurance proceeds either 1o repair or restore the Property or to pay amounts
unpaid underihe Note or this Securiiy lnstriment, whether or not then due.

6. Occupancy. Rosrower shall accupy, establish, and use the Property as Borrower's principal residence
within 60 days alicr iz execution of this Seeurity Instroment and shall continue to oceupy the Property
as Borrower's principal regidence for atleast one year alter the date o occupancy, infess Lender otherwise
agrees i writing, whichaiisent shali not be unreasonably withhetd. or uniess exlenuaiing circumslances
exist which are beyond Borrowii's control

7. Preservation, Maintenance zind Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair (he Rroperty, atlow the Property 10 deteriorate or commil waste on the
Praperty. Whether or not Botrower is‘vesading in the Property. Borrower shatl maintain the Property in
order to prevent the Preperty (rom deteriortiag or decreasing in vaine doe (o its condition. Unless il iy
determined pursuant ro Section 5 that repait hr restovation is not economically feasible, Borrower shal!
promptly repair the Property if damaged 1o avoild fulther deterioration or damage. 11 instrance or
condemnation proceeds are paid in connection withdamage to. or the laking of, the Property, Borrower
shall be responsible for repairing or restorig the Propediv only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairsapd vestoration in a single payment or in aseries
ol progress payments as the work is completed. H the insuepnics or condemnation proceeds are not
sufticient to repair or restore the Property, Borrower is not relicved of Borrawer's obligation for the
campletion of such repair or restoralion,

Lender or its agent may make reasonable cutries upon and inspections odtbe Property. Ifithas reasonable
cause, Lender may inspect the interior of the improvements ou the Property. lender shail give Boreower
notice at the time of or prier to such an interior mspection spectiying suclviasanable cause.

8. Borrower's Loan Application. Borrower shall be in detaudt 12 during the oananplication process,
Borrower or any persons or entities acting at the direction of Borrower or with Bofrower's knowledge
or consent gave materially false, misleading, or inaccurate information or statements o 4.oader (o failed
to provide Lender with material information) i connection with the Loan. Material representations
include, but are not limited to, representations concerning Borrower's occupancy of the Prapeity as
Rarrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security
Instrument, If (3) Borrower (ails to perform the covenants and agreements contained in this Security
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Instrument, (b) there is alegal proceeding thal might signi ficantly alfect Lender's interest in the Property
andfor rights under this Security Instrument (such as a proceeding in bankrupiey, prohate, for condemnation
or forleiture. Lor enforcement of a lien which may atain priority over this Securily Instrument or to
enforce Taws or regulations), or (¢) Borrower has ahandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate (o prolect Lender's interest in the Properly and rights under this
Security Instrument, including protecting and/or assessing (he valie ol the Property, and securing and/or
repairing the Property. endet’s actions can inchude, but are not limited to: (a) paying any sums secured
by a lien which has priority aver this Securily Instrumient; (b) appearing in court; and {c) paying reasonable
atlorneys' ees o protect its interest i the Property and/or rights under this Securily Instrument, including,
its securedposition in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
enferingalied roperty 1 make repairs, change locks, replace or board up doors and windows, drain waler
[rom pipes,<iminate building or other code violations or dangerous conditions, and have utilities furned
an ar ol Allhonph Lender may take action under this Section 9. Lender does not have 1o do so and 1s
not under any ¢aty/osobligation to do so. Tt is agreed that Lender incurs no liahility for not taking any
or all actions authorizednder this Section Y.

Any amounts disbursed by Lender under this Geclion 9 shall become additional debt of Barrower secured
by this Securiiy [nstrument. These amounts <hall bear inferest al the Note rate from the date of disbursement

and shall be payabie, with sueharéresy, upon nolice from |.ender 10 Boatrower requesting payment.
l )

[F this Security Instrument is on a iasehold, Borrower shall comply with all the provisions of the lease.
I Borrower acquires (ee (itle to the Froseaty, the leasehold and the tee title shall not merge unless Lender
agrees 1o the merger 0 writing.

10. Mortgage Insurance. If Lender requinzd Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maijtarithe Mortgage Insurance inefleet, I, tor any reason,
(he Mortgage Insurance coverage required by Leniderueases 1o be available from the morigage insurer
that previously provided such insurance and Borrowe: 2vas required to make separately designated
payments toward the premiums tor Morngage fnsurancts pésrower shall pay the preminms required to
obtain coverage subsiantially equivalent to the Mortgage bisianee previously in elleet, al a cost
substantially equivalent to the cost to Borrower ol the Morigazerinsurance previously in eflect, from an
alternate mortgage insurer selected by Lender. 11 substantially equivalent Morlgage Insurance coverage
is nol available, Borrower shall continue 1o pay 1o Lender the amowatal the separalely designated
paynients that were due when the insurance coverage ceased 1o be inellect Lender will accept. use and
refain these payments as a non-refundable loss reserve in lieu of Mortgage bisorance. Such foss reserve
chall be non-refundable, notwithstanding the fact that the 1oan is ultimately paida full, and Lender shadl
not he required to pay Borrower any interest or earnings on such loss reserve, Lender can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and (or (he period that
Lender requires) provided by an insurer selected by Lender again becomes available; toshiained, and
1.ender requires separately designated payments toward the premiums for Morigage Insuiarce. 1 Lender
tequired Morigage Insurance as a condition of making the Loan and Borrower was required inamake
separately designated payments toward the preminms for Mortgage Insurance, Borrower shallpay the
prentiums required (o maintain Mortgage Insurance in eifect, or to provide a non-refundable loss reserve,
antil Lender's requirement for Mortgage Insnrance ends in accordance with any written agreement between
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Rorrower and Lender providing for such termination or untl termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's ebligation 1o pay mierest at the rate provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may
ineue i Borrower does nol repay the Loan as agreed. Borrower 15 not a party (o the Mortgage Insurance.

Mortgage insurers evaluate their wotal nsk on all such insurance in lorce from time to time, and may entet
imo agreements with other parties that shage or muodity their risk, or reduce losses. These agreements are
on ferns and conditions that are salistaciory fo the wortgage insuver and (he other party (or parties} 1o
these agreements. These agreements may require the mortgage wsarer o make paynents using any
conree of lands that the mortgage nsurer may have available (which may include funds obtained {rom
Mortgage niurance premiims).

As o result ofAliese agreements, Lender, any purehaser of the Note, another insurer, any reinsurer. any
other entity, or a5y nllikiate of any of the foregoing, may receive (directly or indirectly} amounts that
derive from (or g be characterized ash a portion of Borrower's payments for Mortgage [nsurance, in
exchange for sharing s odifying the mortgage msurer's visk, or reducing losses. [T sucl agreement
provides that an affiliae o Lender fakes o shave of the insurer’s risk in exchange for a share of the
premiums paid 1o the nsurer, the arrangement i olien termed "captive reinsurance.” Further:

(A) Any such agreements witi not_alfect the amounts that Borrower has agreed to pay for
Martgage Insurance, or any otler terms of the Loan. Such agreements will not increase (he
amount Borrower will owe for NMuorigage fusnrance, and (hey will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrower has - it any - with respeel (o the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certaia disclosures, to request and ebtain eancellation
of the Mortgage Insurance, to have the Mortgage fusurance terminated avtomatically, and/or
to receive a refund of any Mortgage Insurance prévavms that were unearned at the time of
such eancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al-Miscellaneous Proceeds are hereby
asstgned w and shall be paid to Lender.

1 the Property is damaged, such Miscellaneows Proceeds shall be appiied 1a rest oration or repair of the
Praperty, if the restoration or repair ts economically {easible and Lender's seedrity iy not fessened. During
such repair and restoration period, Lender shall have the right to hold such Miscatlaneous Proceeds until
| ender has had an opporiunity 1o inspect such Property to ensure the work has been campleted to Lendet's
satisfaction, provided that such inspection shall be nndertaken promptly. Lender may piy tor the repairs
and restoration in « single dishursement or i a series of progress payments as the work”icompleted.
{inless an agreement is made in writing or Applicable Law requires interest Lo be paid Gnsech
Miscellaneous Proceeds, Lender shalt not be vequited o pay Botrower any inferest or cariingson such
Miscellaneous Proceeds. 11 the restoration or sepair 1s not economically feasible or Lender's seCurity
would be fessened, the Miscellancous Proceeds shalt be applied to the sums secured by this Security
(strument, whether or not then due, with the excess, it any, paid 1o Borrower. Such Misceltaneous
Proceeds shall be applied in the order provided for im Seetion 2,
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In tlie event of a total taking, destruction. or loss in value of the Property, fhe Miscellaneous Proceeds
shall be applied to the sums secured by this Securily Instrument, whether or not then due, with the excess,
il any, paid to Botrower,

I the event ot a partial taking, destruction, or foss in value of the Property in which the (air market value
ol the Property immediately hefore the partial taking, destruction, or loss in value is equal lo or greater
than the amonnt of the stms seeured by this Secarity Instrument immediately before the partial taking,
destruction, or Toss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduiced by the amount of the Miscellancous Proceeds mubtiplied by
ihe following fraction: (@) the (otal amount of the sums scctired immediately before the partial taking,
destructiod. ur loss in value divided by {bY the fair market valne ol the Property immediately beiore the
partial takingsdestruction, or loss in value. Any balance shall be paid 10 Borrower.

{0 the event oL apattial taking, desteuction, or loss in vadue of the Property i which the fair market value
of the Properlydmeediately belore the partial taking, destritction, of loss in value is less than the amount
of e cums securewiimediately before the partial faking, destruction, of foss i value, unfess Borrower
andd Tender otherwise avies in writing, the Miscelianeous Proceeds shali be applied to the sums secured
by this Seeurity Instrumesiwhether or not the sums are then due.

I the Property is abandoned ay/iorrower, or if. afler notice by Lender to Borrower that the Opposing
Party {as defined in the next sentens<) STers 10 make an award ta settle a claim for damages, Borrower
fails 1o respond 1o Lender within 30daysalier the date the notice is piven, Lender is authorized to coflect
and apply the Miscetlancous Proceeds Gither 1 restoralion or repait of the Property of to the sums secured
by this Security lnstrument, whether or notfoen due. "Opposing Party™ means the 1lard party that owes
Borrower Miscellaneous Proceeds or the pact agains! whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrowet shall be in defaull if any action or proceedingz, whether civil or criminal, is begun that, 1
Lender's udgment, could result in forfeiture of the Prapeny or other material impairment of Lender's
interest in the Property or rights under this Securtly Instrédinens. Borrower can cure such a default and,
it aceeleration Tas vcearred, reinstate as provided i Seclion’ 14, by causing the action or proceeding (o
be distissed with a rufing that, in Lender's judgment, preciudes forfetinee ol the Property or other material
impairment of Lender's inierest in the Property or rights undec this Security Instrument. The proceeds of
any award or claim for damages thatare attributable 1o the impairmentofiender's interest in the Property
are hereby assigned and shall be paid 10 1 ender.

Ali Misceilaneous Proceeds that are not applied (o restoration o repair of the Praperty shall be applied
in the order provided tor in Section 2

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Lxtcasisnal the ume lor
payment or modification of amortizaiion ol the sums seetired by this Security Instrument granied by
Eender o Borrower or any Successor in Inferest of Borrower shall not operate to refeasedhic tiability of
Rorrower or any Successors in [nferest of Borrower. Lender shall not be required o conumencee praczedings
against any Successor in Interest of Borrower or o refuse 1o extend pime tor payment or otherwise modily
amortization ol the sums secured by (his Security Instrument by reason ol any demand made by the
original Borrower or any Successors in Interest ol Borrower. Any {orhearance by Lender in exercising
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any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entitics or Stiecessors in Interest of Borrower or in amounts less than the amount {hen due, shall not be
a waiver of or preclude (he exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and Hability shail be joint and several. However, any
Borrower who co-signs (his Security insteament but does not execute the Note (a "co-signer™): (a) 18
co-signing this Security Instrument only to mortgage, prant and convey the co-signer's interest in the
Praperty ander the terms ol this Sccurily fnstrument; ( b is not personally obligated to pay the sums
secured by this Security Tnstrument; and ¢y agrees hat Lender and any other Borrower can agree 1o
extend, podify, forhear or make any aceommaodations with regard o the terms of this Securily Tnstrument
ar the Note withount tie co-signer’s cansent.

Subject to théprovisions of Section 18, any Successor in fnferest of Borrower who assumes Borrower's
obligations underthis Security Instrument i wriling, and is approved by Lender, shal! obtain all of
Borrower's rights and benefits under this Sceurity Instrument. Borcower shall not be released from
Rorrower's obligations snd liability under this Security Instrument uniess Lender agrees (o such release
in writing. The covenari<and agreements of {his Security Instrument shali bind (except as provided in
Section 20) and benefit the stcczssors and assigns ol Lender.

14. Loan Charges. Lender may gliize Borrower [ees tor services performed in connection with
Borrower's default, for the purpose al protecting Lender's interest in the Property and rights under this
Security Instrament, including, but notliziited to. attorneys' fees, property inspection and valuation fees.
I regard to any other fees, the absence of expnss authority in this Security Instrument to charge a specific
fee 10 Borrower shall not be construed as a prohibition on the charging of such fee. Lender may nol
charge fees (hat are expressly prohibited by thissec rity instrument or by Applicable Law.

I e Loan is subject to a faw which sers maximuniloap charges, and that law is finally interpreted so
that the interesi or other loan charges collected or o belepiiacied in connection with the Toan exceed the
petntitted limits, then: (a) any such loan charge shall be tedncad by the amonnt necessary (o reduce the
chiarge Lo the permitted limit; and (b) any sums already colleeted/mom Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose 1o hake thizeefund by reducing the principal
owed under the Note or by making a direct payment 1o Borvower. &l a 12 fund reduces principal, the
veduction will be trealed as a partial prepayment without any prepayinsay charge {whether or not a
prepayment charge is provided for under the Note}. Borrower's aceeplinee ofany such refind made by
direct payment to Borrower will constitute a waiver ol any right olaction Shrrower might have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security lnstrument must
be in writing. Any nofice to Borrower in conneciion with this Security Instrument shalVerdeemed to
have been given (o Borrower when mailed by first class mail or when actually delivercd 10 Rorrower's
notice address if sent by other means. Notice o any one Borrower shall constitute nofice 1o oIl Parrowers
uiiess Applicable Law expressly requires otherwise. The notice address shall be the Property-Adedress
unless BBorrower has designated a substitute notice address by nofice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. 1T Lender specifies procedure Tor reporting Borrower's
change ol address, then Borrower shall only report a change of address through that speciiied procedure.
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There may be only one designated nofice address under this Security Instrument at any one time. Any
notice Lo Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
staled herein unless Lender has designated another address by nofice to Borrower. Any notice in conneetion
witl Lhis Security Instrument shall not be deemed to have been given {o [.ender until actoally received
by Lender. 1t any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement wilt satisfy the corresponding requircment uncler this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sceurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Properly is located. All rights and
obligations contained in this Security instrument are subject fo any requirements and limitations of
Applicable Taw. Applicable Law might explicitly or implicitly alow the parties 10 agree by conlract or
it might be $iZent, but such silence shall not he construed as a prohibition against agreement by contract.
In the event atny provision or clause of this Securily Insicument or the Note conflicts with Applicable
Law, such conficUhall not affect other provistons of this Seeurity Instrament or the Note which can be
given elfect withouithe conlicting provision.

As used in 1his Secutilyastrument: () words ol the masculine gender shall mean and include
corresponding neuter wolds or words of the feminine gender; (h) words in the singular shall mean and
include the plural and vice vrsg; and (e the word "may” gives sole discretion without any obligation to
take any action,

17. Borrower's Copy. Borrower.shall be given ane copy of the Note and ol this Sceurity Instrument,

18. Transfer of the Property or a Beaefisial Interest in Borrower. As used in this Section 15,
"Interest in the Property® means any legal ordeneficial interest in 1he Property, including, butnot limited
to, those beneficial interests transferred ina bond-or deed, contract lor deed, instatlment sales contract
or escrow agreement, the intent of which is the transter of title by Borrower at a [uture date to a purchaser.

Lf all or any part of the Property or any interest in (lic Pioperty is sold or transferred (or il Borrower is
not a natural person and a benelicial interest in Borrowcras sold or transferred) without Leader’s prior
written consent, Lender may require unmediate payment i it of alk sums secured by (his Security
Instewment, [owever, this option shall not be exercised by Lender il such exercise is prohibited by
Applicable Law,

[ Lender exercises this option, Lender shall give Borrower notice ol accgicration. The notice shall provide
a period of not less than 30 days from the date the notice is given in actordante with Seclion 15 within
which Borrower must pay all sums secured by this Security Instrament. Lz otrower fails (o pay these
sums prior to the expiration of this period, Lender may invoke any remedies pesmitted by this Security
Instrument without further notice or demand en Borrower,

19. Borrower's Right to Reinstate After Acceleration. 11 Borrower meets certaipconditions,
Borrower shall have the right 1o have enforcement of this Seeurity Instrument discontinsiial any time
prior to (he earfiest ol* (a) five days before sale of the Propeety pursuant lo Section 22 of uis Security
Instrument; (b sich other period as Applicable Law might specify for the termination ol Borrower's
vight 10 reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (i) pays Lender all sums whicht then wonld be due under this Security Instrument and he
Nate as it no acceleration had occurred; (b cures any delanlt of any other covenants or agreements; {¢})
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pays adl expenses incurred inenforcing this Seenrity Instrument, including, but not fimited to, reasonable
attorneys' fees, property inspection and valuation fees, and otiver [ees incirred [or the purpose of profecting
I ender's interest in the Property and rights under this Securily instrument; and (d) takes such action as
Lender may reasonably requive to assure that Lender's inferest in the Property and rights under this
Secnrity fnstrument, and Borrower's obligation (o pay Mie sums secured by (his Security Instrument, shali
continue inchanged unless as olherwise provided under Applicable Law, Lender may require that
Rortower pay such remnstatement sums and expenses in one or more of (he following forms, as selecied
by Eender: ta) cash; (by money order: {C} certified check, bank check, treasurer’s check or cashier's checlkk,
provided any such check is drawn upon an mstitution whose deposits are insnred by @ federal agency,
instrumentality or entity; or {d) Electronic Funds Transter. Hpon reinstatement by Borrower, this Secnrity
Lustruinéneand obligations secured hereby shall remain [ully ellective as il no acceleration had occurred.
However, t4is right To reinstate shall tot apply in the case of acceleration under Scetion 18,

20. Sale of NoZe: Change of Loan Servicer; Notice of Grievance. The Note ora partiad interest
in the Note (togetheewilh this Security instrumeaty can be sobd one or more 11mes without prior notice
to Borrower. A sale wighe resull in a change 1 the entity ¢known as the "Loan Servicer") that collects
Petiodic Payments due ayder the Note and this Secaily Instrument and performs olher mortgage loan
servicing obligations under theNote, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Lo Servicer tnrelated w a sale of the Note. H there is a change ol the Loan
Servicer. Borrower will be given writlon notice of the change which will state the name and address of’
fhe new 1oan Servicer, the address v which payments should be made and any other information RESPA
requires in connection with a notiee oitransfer ol servicing, i the Note is sold and thereafier the Loan
is serviced by a Loan Servicer other than (hegudthaser ol the Note, {he mortgage loan servicing obligations
1o Borrower will remarm with the Loan Servicer or be transterred 10 a successor Loan Servicer and are
not assumed by the Note purchaser uniess otherviseiprovided by the Note purchaser.

Neither Borrower nor Lender may commence, joingor'be joined fo any judicial action (as gither an
individual litigant or the member of a class) that arise< [xam the other party's actions purstant (o this
Security [nstrument or that alleges that the other party has b oachied any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or L.ender has notified the other party (with
such notice given in compliance with the requirements ol Section 155 ('such alleged breach and aflorded
the other party hereto a reasonable period afier the giving ol such notics o fake correclive action. 11
Applicable Law provides a time period which must elapse before ceriaiinction can be taken, that time
period wilt be deemed to be reasonable for purposes of this paragraph. 4 ke patice ol acceleration and
opportunity 1o cure given to Borrower plirsuant 1o Section 22 and the notice oldceeleration given 10
Borrower pursuant Lo Section 18 shall be decmed 1o satisfy the notice and oppoartunily 1o take corrective
action provisions ol this Section 20.

21 Hazardous Substances. As used in 1his Section 21: {a} "Hazardous Substances” wie (hose
substances defined as toxic or hazardous substances, potlutants, or wastes by Lnvironniesizd Law and
the tollowing substances: gasoline, kerosene, other flammable or texic petroleum products, loxdcgesticdes
and herbicides, volatile solvents, matenials containing asbestos or formaldehyde, and radivactiveniaterials;
(b) "Eavironmental Law" means federal faws and faws ol the jurisdiction where the Praperty is located
that relate 1o health, safety or environmental protection: (¢) "Lnvironmental Cleanup® includes any
response aciion, remedial action, or removal action, as defined in Environmental Law; and (d) an

N

& 1 PEHB9455E
LLIMCIS-Singie Fanuiy-Fanmes MaedFreddie Mac UHIFORM INS THUMENT . Form 34 11
yMPE ; /} L f 0
WWollers Kinwer Financial Serices 20120208400 0 4002-J207 1008y itialss Page 13 ol 16

1123"

(AT



1205244087 Page: 15 0of 18

UNOFFICIAL COPY

"Enviconmental Condition™ means a condition that can cause, contribute to, or otherwise lrigger an
Environmental Cleanup.

Borrower shall not cause ot permit the presence, use, disposal, storage, or refease of any !azardous
Substances, or threaten to release any Hazardous Substances. on or in the Property. Borrower shall not
do, nor allow anyone else ta do, anything atlecting the Property {a) fatt s in vietation of any Environmental
Law, () which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of
a1 azardous Substance. creates o condition that adversely affects the value of the Property. The preceding
1w sentences shall not apply to the presence. nse, oF storage on the Property of small quantities of
llazardoos Substances thai are generally recognized 1o be appropriate to normal residential uses and to
maintenzace of the Property (including, bt not limited 1o, hazardous substances in consamer products).

Borrower shallnromptly give Lender witien notice of (ay any investigation, claim, demand, lawsuit or
ather action Tacapy governmental or regulatory agency or private parly involving the Property and any
Hazardous SubSanee.or Lnvironmental Law of which Bortower has actual knowledge, () any
Vnvirenmental Cotididian, inclnding but not linuted to, any spilling, leaking, discharge, release or threat
of telease of any Hazardors Substance, and (¢} any condition cansed by the presence, use or release of
A Hazardous Substance wiich adversely alfects the value of the Property. 10 Borrower leamns, o is notilied
by any governmental or regu’atony authorily, or any private parly, that any removal or other remediation
of any Hazardous Substance attecling the Propenty is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environniental Law. Nothing herein shall ereate any obligation on
Lender for an Environmental Cleanup

Non-Uniform Covenants. Borrower and E¢nder [uther covenant and agree as foliows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration
following Borrower's breach of any covenant or agreement in (his Security Instrament (but
not prior (o acceleration under Seetion 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action_réeuired to cure (he defanlt; (¢) o date, not
less than 30 days from the date the notice is given (o Porrower, by which the defaunlt must
be cured; and (d) that failure to cure the default on or hefore {he date specified in the notice
may result in acceleration of (he sums seeured by this Secyrity Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall furiher inform Borrower of the
right {o reinstate after acceleration and the right to assert in4he foreclosure proceeding the
non-existence of a default or any other defense of Borrower to agceizration and foreclosure.
If the default is not cured on or before the date specified in the notice; Lender at its option
may require immediate payment in full of all sums seenred hy this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceading. Lender
shall be entitled to colleet all expenses incurred in pursuing the remedies proviged in this
Seelion 22, including, but not limited to, reasonable attorneys® fees and costs of 1itle evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shaifastease this
Security [nstrument. Borrower shall pay any recordation costs. Lender may charpe Borrowera fee lor
veleasing tlus Securily Instrument, but only H'the fee is paid 1o a third party lor services rendered and
the charging of the fee is permitted under Applicable Law.
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24. Waiver of Homestead. in accordance with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the ltinois homestead exenmiption faws.

26. Placement of Collateral Protection Insurance. Unless Borower provides Lender with evidence
ol the insurance coverage required by Rorrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense Lo protect Lender's mierests i Borrower's collateral. This insurance may, but need
not. protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that 1s made against Borrower i connection with the collateral, Borrower may later
cancel any insurance purchased by Lender. but only alter providing Lender with evidence that Borrower
has obtained insurance as required by Borrower's and Lender’s agreement. I Lendes purchases insurance
for the coftaieral, Borrower will be responsibie tor the costs of that insuranee, incinding interest and any
olher charges L ender may impose in connection with the placement of the instrance, until the ellective
date of the eafice lation or expiration of the insurance. The costs of the insurance may be added to
Borrower's taidl Oustanding balance or obfigation. The costs of ihe nsurance may be more than the cost
of instrance Bortoae! may be able o oblam on s own,

BY SIGNING BELOW Adnrrower accepts and agrees to (he ierms and covenants comained in this Security
Instroment and in any Rider exceuted by Borrower and recorded with at.

Borrower
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Acknowledgment
State of Ulinois

County of Cook

This instrament was acknowledged before me on ¥€h\in\4 ‘3 2(/)1 _hy

Qau\ k edes ce ond Joaww Y Tedogeo

CHBIATOPHER ¢ MICHAEL PAR '

) OFFICIAL SEAL o

| am'uryr ubhe, State ot jlinge

,/ My Commission Expires
May i5, 2013

Notary\Pupie
Ay cogfSsion pxpires:

Y >¥3 '
(Seal)
R -
) Lf" "
e X7 ¢
= 7hBEGAE3E
LU NOES-Single Famity-Fanme Mae/Freddie Mac UNT ORM (STRUMERT //) . Sorm 3014 1407
Vide /5;/ Sl M
winiters Kinwer Financiar Seryices 2001202084 0.0 0 A002- 9201 02Ky |n|l|a|s ‘ Page 6 of 16

TRk



1205244087 Page: 18 of 18

UNOFFICIAL COPY

Order No.: 13468839
Loan No.: 1758894635

Exhibit A

The foliowing described property:

Located in the Zounty of Cook, State of Illinois

Lot Thirty-three (33} 2nd the North 12-1/2 feet of Lot Thirty-two (32) in Block Fourteen
(14) in Cochran's Thi’a Addition to Edgewater said addition being a subdivision of the East
1/2 of the North West 1/4 of Section 8, Township 40 North, Range 14 East of the Third
Principal Meridian.

Assessor's Parcel No: 14-08-12G-511



