Doc#. 1205208394 fee: $56.00

: : 1 e 0%@@? Pg: 10f5
U C er ofiDeeds

*RHSP FEE $10.00 Applied

SUBORDINATION AGREEMENT

WHEN-RECORBED-MAK-TO: T SPACE ABOVE FOR RECORDERS LSE
PESAIED BY: Fpune DM sy  VHEN RECORDED, RETURNTO:
MSN SV-79/ DOCUMENT CONTROL DEPT, JIRST AMERICAN MORTGAGE SER VICES
P.O. BOX 10266 7100 SUPERIOR AVENUE, SUTTE 200
VAN NUYS CALIFORNIA 91410-0266 CLFVELAND, OHIO 44114
LOAN #: 160283444 NA:";'OJ\HL RECORDING
ESCROW/CLOGINGH: 241755549

MERS Poorr:. 1-888-679-6377

MIN ; 1000465.0451539413-6

571447/ 52/
NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YCUR SECURITY INTEFREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN T4F Li=N OF
SOME OTHER QR LATER SECURITY INSTRUMENT.

SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT is made this Twenty-fifth day of January, 2012, by
MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, Inc. ("MERS") as nominee for
PROVIDENT MORTGAGE CORPORATICN its successors and/or its assigns to BANK OF
AMEHICA, N.A., its successor merger to Countrywide Bank F.S.B. (“Subordinated Lienholder"),
with a place of business at P.O. BOX 2026, FLINT, M1 48501-2026.

WHEREAS, DAVID GRIMM executed and delivered to Subordinated Lienholder, a Deed of
TrustMortgage (the “Existing and Continuing Security Instrument”) in the sum of $50000.00 dated
04/13/2007 , and recorded in Book Volume N/A | Page N/A, as Instrument No. 0711357015, in the
records of COOK County, State of IL, as security for a loan (the “Existing and Continuing Loan™,




which Existing and Continuing Security Instrument is a valid and existing lien on the real praperty
located at 3125W FULLERTON AVE, APT 315, CHICAGO, IL 80647 and further described on Exhibit
"A," attached. .

WHEREAS, DAVID GRIMM (“Borrower’) execuled and delivered to Bank of America, N.A. ("
Lender”}, a deed of trusmortgage in the principal amount not to exceed $270100.00, which deed of

trust/montgage (the “New Security Instrument”) is.intandad to ba recarded herewith in the recqrds of
COOK County, State of IL as security for a loan (the “New Loan"); ﬂ: l Qo q go\g' 3

WHEREAS, it is a condition precedent to obtaining the New Loan that the lien of the New Loan
shali unce;iditionally be and remain at alf times a lien or charge upon the land hereinbsfore described,
prior and superior to the lien of the Existing and Continuing Loan; and

WHEREASLender is willing to make said loan provided the lien securing the New Loan is a lien
or charge upon‘itic clsacribed property prior and superior to the lien of the Existing and Continuing Loan
and provided that Subordinating Lender will specifically and unconditionally subordinate the lien of the
Existing and Continuing '.07.n to the lien ofthe New Loan; and

WHEREAS, it is to the mutal benefit of the parties hereto that Lender make such a loan to
Borrower, and Subordinating Lenzier is willing that the lien securing the New Loan shall, when recorded,
constitute a lien or charge upon said lanc' which is unconditionally prior and superior to the lien securing
the Existing and Continuing Loan. '

NOW, THEREFORE, in considerativn ! the mutual benefits accruing 10 the parties hereto and
other valuable consideration, the receipt and sufficiency of which consideration is hereby
acknowledged, and in order to induce Lender.to m ake the loan above referred 1o, it is hereby declared,
understood and agreed as follows:

A That the New Security Instrument, and 2y renewals or extensions thereof, shall

unconditionally be and remain at all times a lien or charge un the property therein described, prior

and superior ta the Existing and Continuing Security instrurazit,

(2) That Lender would not make the New Loan without tiis sibordination agreement,

{3) That this agreement shall be the whole and only agreement witli vagard to the
subordination of the Existing and Continuing Security Instrument to the New Securi-Instrument
and shall supersede and cance!, but only insofar as would affect the priority between %12 security
instruments hereinbefore specifically described, any prior agreements as to such subrcination
including, but not limited to, those provisions, if any, contained in the Existing and Coniiniing
Security Instrument above mentioned, which provide for the subordination of the lien to another
security instrument, deed of frust or mortgage.

Subordinating Lender declares, agrees and acknowledges that

(&) It consents 1o and approves (i) all provision of the note and New Security Instrument in
favor of Lender above referred to, and (i) all agreements, including but not limited to any loan or
escrow agreements, between Borrower and Lender for the disbursement of the proceeds of the
New Loan;

(b) Lender making disbursements pursuant to any such agreement is under no abligation
or duty to, nor has Lender represented that it will, see to the application of such proceeds by the
parson or persons to whom Lender disburses such proceeds and any application or use of such
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proceeds for purposes other than those provided for in such agreement or agreements shall not
defeat the subordination hersin made in whole or.in par; and

{c) It intentionally and unconditionally waives, relinquishes and subordinates the lien of the
Existing and Continuing Security Instrument in favor of the lien or charge upon said land of the
New Security Instrument and understands that in reliance upon, and in consideration of, this
waliver, relinquish and subordinate specific loans and advances are being and will be made and,
as part and parcel thereof, specific monetary and other obligations are being and will be entered
into which would not be made or entered into but for said reliance upon this waiver,
relinquishment and subardination.

NOTICE: 7 +!S SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOW
THE PER<O!N.OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT
OF THE LAND. .

MORTGAGE ELECTRONIC REG!oTRATION SYSTEMS,Ifnc. {"MERS") as nominee for PROVIDENT
MORTGAGE CORPORATION its suscetsors and/or its assigns to BANK OF AMERICA, N.A,, its
succassor erto Countrywide Bank F.SB.. :

on, Vice President
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ALL PURPOSE ACKNOWLEDGMENT

STATEOF__ 7 MHAS
COUNTY OF |

[ %f/‘ﬁ /%

On 0idesra0T 2 before me, (notary) personally appeared Bryan

Dillon, o MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, Inc. ("MERS") as nominee ‘
forPROVIC=IIT MORTGAGE CORPCRATION its successors and/or its assigns to BANK OF
AMERICA, NA.,its successor merger fo Countrywide Bank F.S.B. personally known to me (or

proved to me an/the basis of Salisfactory evidence) to be the peTSon(s) whose-name(s) is/are
subscribed 1o tize within instrument and acknowledged to me that he/shefhey executed the same

in his/herftheir autho'ize d sapacity(ies), an that by hisfhertheir signature(s) on the instrument the-
person(s), or the entity upar behalf of which the person(s) acted, executed the instrument.

WITNESS m d and ofﬁzzov’al’, (ilnﬂ
Signature / / // \ e

RENEE MARIE NORWOOD

iary Public, State of Texas

My Commission Expires
March 12, 2012

Rent& pllgrse Merwsof {NOTARY SEAL)
ATTENTION NOTARY: Although the information reques:2d Felow is OPTIONAL, it could prevent
raudulent attachment of this certificr. 12 another document.
THIS GERTIFICATE MUST BE ATTACHED TO  Title of Documentt Type
THE DOCUMENT DESCRIBED AT RIGHT Number of Pages Date of Document
Signer(s) Other Than Named Above

RENCE MARIE NORWO

otary Puoiic, State of TS)?as

My Commission Expires
March 12, 2012
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’ EXHIBIT 'A’
File No.: 7214215n (nb)

PARCEL 1:

UNIT 315 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN LOGAN VIEW CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. 0608331075, IN THE NORTHWEST 1/4 OF
SECTION 35, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, N COOK COUNTY, ILLINOIS.

PARCEL 2:

EXCLUSIVE USE FOX PARKING PURPOSES IN AND TO PARKING SPACE NO. B-42, A

LIMITED COMMON ELF#/NT, AS SET FORTH AND DEFINED IN SAID DECLARATION OF
CONDOMINIUM AND SURVEY ATTACHED THERETO, IN COOK COUNTY, ILLINOIS.

A.P.N. 13-36-100-034-1033
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