. UNOFFICIAL Ciyy

Doc#: 1205211039 Fee: $40.00
Eugene “Gene” Moore AHSP Fee:§10.00

Cook County Recorder of Deeds
Date: 02/21/2012 11:10 AM Pg: 10of2

AILE

QeI

MORTGAGE SUBORDINATION AGREEMENT

This agreement is made this 25th day of January, 2012 by and between Oak Trust Credit Union, ("Subordinating Creditor"), and First
Centennial Mortgage Corp, ISAOA ("3euizr Creditor”).

A. Subordinating Creditor is the mortgagee unue. a mortgage (the "Subordinated Mortgage") dated December 20,2011, granted by
Terrence G. Foy and Christine M. Foy, husband and wii®, as joint tenants, (borrowers), and recorded in the County Recorders Office,
Cook County, Illinois, on January 18, 2012 as docuinent-no. 1201819021, encumbering the Land described on Exhibit A hereto, and
certain other property (collectively, the "Property”).

B. Senior Creditor is the mortgagee under a mortgage (the "Scnior Mortgage") dated a‘ 5 - ] A , granted by the
Borrower, and recorded in the same office on ___, as document no. , encumbering the

property.

C. The Borrower has requested that the Senior Creditor make a loan or ofnzrwise extend credit to the Borrower to be secured by the
Senior Mortgage.

D. To induce Senior Creditor to make that loan or extend that credit, Subordination red:tor has agreed to execute and deliver this
Subordination Agreement.

ACCORDINGLY, in consideration of the premises and for other good and valuabie rausideration, the receipt and
sufficiency of which are hereby acknowledged, Subordination Creditor hereby agrees with Senier Credit as follows:

1. Regardless of any priority otherwise available to Subordination Creditor, the lien of the Subordinatisn M.ortgage on the Property
(including, without limitation, all proceeds of insurance or condemnation) is and shall be and shall remain a1} subordinate for all
purposes to the lien of the Senior Mortgage on the Property, to the full extent of all sums from time to time sesvzd by the Senior
Mortgage, including not only principal and interest on the principal indebtedness secured thereby but all other surs s=cured by the
Senior Creditor subordinates to the lien of the Senior Mortgage only to the extent that the indebtedness secured by that Scnior
Mortgage does not exceed $309,000.00, together with interest thereon, and costs of collection.

2. Subordinating Creditor warrants to Senior Creditor that Subordinating Creditor presently owns the Subordinated Mortgage and the
indebtedness secured thereby, free and clear of all liens, security interests and encumbrances.

3. Neither Subordinating Creditor nor Senior Creditor (i) makes any representation or warranty concerning the Property of the

Borrower or the validity, perfection or (except as to the subordination accomplished hereby) priority of any mortgage lien or other lien
thereon or security interest therein, or (ii) shall have any duty to preserve, protect, care for, insure, take possession of, collect, dis@

of or otherwise realize upon the Property or any other property of the Borrowers. p 7(

4. This agreement is made under the laws of the state in which the institution is located. It cannot be waived or changed, exc: b%\fl
writing signed by the party to bound thereby. This agreement is made between Senior Creditor and Subordinating Creditor. all bey
binding upon Subordinating Creditor, and shall insure to the benefit of, and shall be enforceable by Senior creditor and its

and assigns. Neither the borrower nor any other person (except Senior Creditor, its successors and assigns), shall be entim tofely pr,

have the benefit of or enforce this Agreement.
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IN WITNESS WHEREOF, this Subordination Agreement is executed on the day and year first above stated.

Its Financial Service Offier

STATE OF Illinois ) SS
COUNTYOF  Cook )

The foregoing instrume:t was acknowledged before me this 25th day of Janaury, 2012, by Cindy Williams, Its Fiancial Service
Officer, of Oak Trust Credi: Union.

NN
Notary Eﬁ?nf ] (\%Y/
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3 OFFICIAL SEAL
A . : NADINE S NEHMZOW
This instrument was drafted by: + (YOLX B 4 Nmmgg&mgg ILLINCIS
Oak Trust Credit Union Phone: 800-232-6728 : SI08/1013
1811 W. Diehl Rd Ste 700 dax : 630-792-0300
Naperville, IL 60563

Exhibit A to Mortgage Suboryip.ution Agreement

LAND DESCRIPTION

Lot Six (6) in Mederson, being a subdivision of Lot Five (5) in the Division of the Carlson Tract, Fcrest Glen, in Northeast Fractional
Quarter (1/4) of Section 9, Township 40 North, Range 13, East of he Third Principal Meridian, Cook Ceuuty, Illinois

Assessor's Parcel Number: 13-09-225-007-0000




