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SUBORDINATION AGREEMENT

NOTICE: THIS SUEGFDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BEZOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF

SOME OTHEF. OR LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made this 2487 day of DECEMBER 2011by ANDREW R. LOEFFLER and LISA M.
LOEFFLER, owner of the land licriinafter described and hereinafter referred to as *"Owner", and THIRD
FEDERAL SAVINGS AND LOAN AS3CCIATION OF CLEVELAND, present owner and holder of the
Mortgage Deed and Note first hereinafter described and hereinafter referred to as "Beneficiary";

WITNESSETH

THAT WHEREAS, ANDREW R. LOEFFLER and LISA M. LOEFFLER did execute a Mortgage Deed ,
dated 12/18/2008, to THIRD FEDERAL SAVINGS /¢ LOAN covering:

1008 WEST PENDLETON PLACE
MOUNT PROSPECT, IL 60056
PPN: 08-11-110-046-0000

to secure a Note in the sum of $83,100.00, dated 12/18/2008, in fave: of THIRD FEDERAL SAVINGS AND
LOAN ASSOCIATION OF CLEVELAND, which Mortgage Dz was recorded as Document 0900903014,
Official Records of said county, and which Note was modified on €2/10:2009 to $78,300.00, and further
modified to $65,000.00 on 12/14/2011.

WHEREAS, Owner has executed, or is about to execute, a Mort%:ige Deed and Neiesn the sum not to exceed
$ 262,075.00 in favor of JP MORGAN CHASE BANK NA, hereinafter referrer “o-as "Lender," payable with

interest and upon the terms and conditions described therein, which Mortgage Peed is to be recorded
concurrently herewith; and

WHEREAS, it is a condition precedent to obtaining said loan that said Mortgage Deed last wboyz mentioned shall
unconditionally be and remain at all times a lien or charge upon the land hereinbefore descrled, prior and
superior to the lien or charge of the Mortgage Deed first above mentioned; and

WHEREAS, Lender is willing to make said loan provided the Mortgage Deed securing the same (s .2 lien or

charge upon the above described property rior and superior to the lien or charge of the Mortgage Deed first

above mentioned and provided that Beneficiary will specifically and unconditionally subordinate the lien or

}:_i;ar e of Elhe Mortgage Deed first above mentioned to the lien or charge of the Mortgage Deed in favor of
nder; an

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such loan to Owner; and
Beneficiary is willing that the Mortga%e Deed securing the same shall, when recorded, constitute a lien or charge
upcnnpaidd and which is unconditionally prior and superior to the lien or charge of the Mortgage Deed first above
mentioned.
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(continuation of Subordination Agreement between ANDREW R. LOEFFLER, LISA M. LOEFFLER and
THIRD FEDERAL SAVINGS AND LOAN ASSOCIATION OF CLEVELAND)

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other valuable
consideration, the receipt and sufficiency of which consideration is hereby acknowledged, and in order to induce
Lender to make the loan above referred fo, it is hereby declared, understood and agreed as follows:

§)] That said Mortgage Deed securing said Note in favor of Lender, and any renewals or
extensions thereof, shall unconditionally be and remain at all times a lien or charge on the
property therein described, prior and superior to the lien or charge of the Morngage Deed first
above mentioned.

2) That Lender would not make its loan above described without this subordination agreement.

(3) ‘[hay this agreement shall be the whole and only agreement with regard to the subordination of
ho lien or charge of the Mortgage Deed first above mentioned to the lien or charge of the
Moitgrge Deed in favor of Lender above referred to and shall supersede and cancel, but only
insofar as would affect the priority between the deeds of trust hereinbefore specifically
descrika, any prior agreement as to such subordination including, but not limited to, those
provisions, it iny, contained in the Mortgage Deed first above mentioned, which provide for
the subordigzaris of the lien or charge thereof to another deed or deeds of trust or to another
mortgage or mortgzzos.

Beneficiary declares, agrees and ackuiowicdges that

(8) He consents to and aprioves (1} all provisions of the Note and Mortgage Deed in favor
of Lender above refer, i to, and (i) all agreements, including but not limited to any loan
or escrow agreements, betwicen Owner and Lender for the disbursement of the proceeds
of Lender's loan;

(b) Lender in making disbursements rarsuant (o any such agreement is under no obligation
or duty to, nor has Lender repres ni-d.that it will, see to the application of such proceeds
by the person or persons to whom 1.2nd:r disburses such proceeds and any application or
use of such proceeds for purposes oiaes rhan those provided for in such agreement or
agreements shall not defeat the subordinatcn herein made in whole or in part;

(¢) He intentionally and unconditionally waives| reliacuishes and subordinates the lien or
charge of the Mortgage Deed first above mentiorsd in favor of the lien or charge upon
said of the Mortgage Deed in favor of Lender ibove referred (o and understands
that in reliance upon, and in consideration of, ‘ms’waiver. relinquishment and
subordination specitic loans and advances are being awd will be made and, as parl and
parcel thereof, specific monetary and other obligations are beirg and will be entered into
which would not be made or entered into but for saia.ssliance upon this watver,
relinquishment and subordination; and

() An endorsement has been placed upon the Note secured by the Morigege Deed first
above meationed that said Mortgage Deed has by this instrument be<n sn rdinated t0
the lien or charge of the Mortgage Deed in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A
LOAN A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN
IMPROVEMENT OF THE LAND.

N

OWNER:

BENEFICIARY:

.S LE™
ASSISTANT VICE PRESIDEN
THIRD FEDERAL SAVINGS AND LOAN

ASSOCIATION OF CLEVELAND

v~

IT IS RECOMMENDED THAT; PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE

2
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(continuation of Subordination Agreement between AN DREW R. LOEFFLER, LISA M. LOEFFLER and
THIRD FEDERAL SAVINGS AND LOAN ASSOCIATION OF CLEVELAND)

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other valuable
consideration, the receipt and sufficiency of which consideration is hereby acknowledged, and in order to induce
Lender to make the loan above referred to, it is hereby declared, understood and agreed as follows:

Mm That said Mortgage Deed secunng said Note in favor of Lender, and any renewals or
extensions thereof, shall unconditionally be and remain at all times a lien or charge on the
property therein described, prior and superior to the lien or charge of the Mortgage Deed first

above mentioned.

2 That Lender would not make its loan above described without this subordination agreement.

3) "'h#. this agreement shall be the whole and only agreement with regard to the subordination of
the iier. or charge of the Mortgage Deed first above mentioned to the lien or charge of the
Mortgrge Deed in favor of Lender above referred to and shall supersede and cancel, but only

insofar as would affect the priority between the deeds of trust hereinbefore s cifically
described, siy prior agreement as to such subordination including, but not limitctﬁo, those
provisions, if zay, contained in the Mortgage Deed first above mentioned, which provide for
the subordination of the lien or charge thereof to another deed or deeds of trust or to another
mortgage Of MOrty>ze.

Beneficiary declares, agrees and acknowl(dget that

(a) He consents to and anpeoves (1) all provisions of the Note and Mortgage Deed in favor
of Lender above referred o, <nd (i) all agrecments, including but not limited to any loan
or escrow agreements, betwocn Owner and Lender for the disbursement of the proceeds

of Lender's loan;

(b) Lender in making disbursements psvant to any such agreement is under no obligation
or duty to, nor has Lender represefit=a vt it will, see to the application of such proceeds
by the person or persons to whom Leadrs disburses such proceeds and an application or

use of such proceeds for purposes othe: than. those provided for in such agreement or
agreements shall not defeat the subordinaticz Ferein made in whole or in part;

(c) He intentionaily and unconditionally waives, relizuguishes and subordinates the lien or
charge of the Mortgage Deed first above mentioved in favor of the lien or charge upon
said land of the Mortgage Deed in favor of Lender akave referred to and understands

that in reliance upon, and in consideration of, ‘hic waiver, relinquishment and
subordination specigg {oans and advances are being anc wil be made and, as part and
parce! thereof, specific monetary and other obligations are o :ng and will be entered into
which would not be made or entered into but for said relance upon this waiver,
relinquishment and subordination; and

(d  An endorsement has been placed upon the Note secured by the Mortzage Deed first
above mentioned that said Mortgage Deed has by this instrument been ~arordinated to
the lien or charge of the Mortgage Deed in favor of Lender above referred o

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A
LOAN A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN

IMPROVEMENT OF THE LAND.
BENEFICIARY: OWNER:
N
RI . EMPLE ANDREW R. L.OEFFLER
ASSIST VICE PRESIDEN
THIRD FEDERAL SAVINGS AND LOAN
ASSOCIATION OF CLEVELAND
LISA M. LOEFFLER

IT IS RECOMMENDED THAT; PRIOR TC THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE
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PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.
(continuation of Subordination Agreement between ANDREW R. LOEFFLER, LISA M. LOEFFLER and
THIRD FEDERAL SAVINGS AND LOAN ASSOCIATION OF CLEVELAND)

STATE OF OHIO AND COUNTY OF CUYAHOGA: }ss
On this 2151 day of DECEMBER in the year, 2011, before me the
undersigned p¢rsonally appeared the above named Third Federal Savings and Loan

Association of Clevelzsd by and through RICHARD D. SHEMPLE its ASSISTANT VICE
PRESIDENT, personally

known to me or proved to me-ur the bases of satisfactory evidence to be the individual(s)
whose name(s) is (are) subscribed tv (ne within instrument and acknowledged to me that
he/she/they executed the same in his/her/tiiir capacity(ies) that by his/her/their signatures(s)
on the instrument, the individual(s) or the person apon behalf of which the individual(s) acted,

executed the instrument.

SANDRA . LONG
Notary Pubic, STATE UF OHIG
My Commissici Txpires

APRIL 1, 2012

My commission expires:

WITNESS f»y hand gnd

cial sea
Public( v

This document was prepared by:

Third Federal Savings and Loan Association of Cleveland
7007 Broadway Avenue

leyeland Ohio 44103

Cheryl Bednarski
Print Name of Preparer
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. ¢File No.: 172822

EXHIBIT A

LOT 11 (EXCEPT THE NORTH 25 FEET THEREOF) AND LOT 12 (EXCEPT THE NORTH 25 FEET
THEREOF) IN ALFINI'S SECOND ADDITION TO MOUNT PROSPECT, BEING A SUBDIVISION OF
PART OF THE SOUTH 990 FEET OF THE EAST % OF THE NORTHWEST % OF SECTION 11,
TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK
COUNTY, ILLINOIS, ON JANUARY 20, 1955 AS DOCUMENT NUMBER 1571480, IN COOK COUNTY,

ILLINOIS.
PIN: 08-11-112-046-0000
ADDRESS: 1058 A/ PENDLETON PL MT PROSPECT IL 60056



