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MORTGAGE

DEFINITZON 3

Words used in wipiz sections of this docwment are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21, Cértin rules regarding the usage of words used In this document are also provided in Section 16.

{A) "Security Instrument" iwans this document, which s dated FEBRUARY 3, 2012 , together
with all Riders to this docun:=.
(B) “Borrower*is CHRISTOPNER W FRANSKE AND LAURA E FRANSKE

Borrower is the mortgager under this Security Ze irument.
(C} "Lender"is CREDIT UNION 1

Lenderisa AN ILLINOIS CREDIT UNION organized
and existing under the laws of ILLINOIS .
Lender's addressis 200 E. CHAMPAIGN AVENUE, RANTOUL, ILLINOIS 61866

Lender is the mortgagee under this Security Instrumess.
(D) "Note" means the promissory note signed by Borrower and dated FERRUALY 3, 2012
The Note states that Borrower owes Lender FIFTY THOUSAND AND €100

Dollars {U.S. €. 55, 000.00 )
plus interest. Barrower has promised to pay this debt n regular Perlodic Payments and 5 pz;: the debt In full wot later
than MARCH 1, 2027 .
(E} "Property” means the property that is described below under the heading "Transfer of Rijdns i the Praperty.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late chages due under
the Note, and all sums due under this Security Iastrurnent, phus inferest.

ILLUNOIS--Single Family--Fannie Mae/Freddie Mae UNIF DRM INSTRUMENT DocMagic €753
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(G) "Riders* means all Riders to this Security Instrumen that are executed by Borrower. Thefoliowing Riders are
o be executed by Borrower [check box as gpplicable|:

[ Adjustable Rate Rider [ Plamsed Unit Development Rider
[] Balloon Rider [ Biweekly Payment Rider

[ 1-4 Family Rider [] Second Home Rider

[ Condominium Rider [ Other(s} pspecify|

(H) "Applicable Law" means all conirolling appticable federal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of law) as well as all applicable final, non-appealable judiclal
opinions.

I *Commamity Association Dues, Fees, and Assessments” means all dues, fees, assessmets and other charges
thav-=.e imposed on Borrower ar the Property by a condorainium assoclation, homeowners assoctation or similar
orgrazation,

(J} "<ler.ronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, drafl,
or similar ape: instrument, which is initiated terough an electranic terminal, telephonic iustrument, computer, or
magnetl tpe < 43 lo order, instruct, or authorize 2 financla] Lnstitution to debit or credif an account. Such term
includes, but is- 1o Zmited to, point-of-sale transfers, automated teller machine ¢ransactions, transfers initiated by
tetephome, wire trans%ery, and automated clearinghouse transfers.

(K) "Escrow Items" ro-uis those items that are described in Section 3.

{L) "Miscellaneous Proces-:" means any compensation, setflement, award of damages, or proceeds paid by any
third party (other than insui 1 » uceeds paid under the coverages described in Section 5) for: (i} damage fo, or
destruction of, the Property: (i} condemnation or other taking of all or axy part of the Property; {lli) conveyance ln
lien of condermation: or {iv} misre; resen‘atlons of, or omissions as ta, the value and/or condition of the Property.
(M) "Morigage Insurance” means i:curz2ce protecting Lender agalnst the nonpayment of, or default on, the Loan.
{N} "Periodic Payment" means the re > v scheduled amount due for {f) principal and luterest under the Note,
plus (i) any amounts under Section 3 of thil| Serury Instrurient,

(0) "RESPA" means the Real Estate Settlemer- roocedures Ad (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they ight be amended from time to time, or any additional or
successor legislation or regulation that governs the (same subject matter. As used in this Security [nstrument,
“RESPA” refers lo all requirements and restrictions thav zre suposed in regard {0 a "federally related mortgage loan®
even i the Loan does not qualify as a "federally related mor 72 loan” under RESPA.

(P} "Swccessor in Interest of Borrower" mesns any party t_at Y.as. taken title to the Property, whether or not that
party has assumed Borrower’s obligations under the Note and/or Zais ecurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: () the repayment of the Lo:n, and all renewals, extensions and
modifications of the Note: and (ii) the performance of Borrower's covenants an’ poements under this Security
Instrarnent and the Note. For this purpose, Borrower does hereby mortgage, granm and cunzy (o Lender and Lender's
successors and assigns the following described property located in the

COUNTY of COCK
|Type of Recurding Jurisdictiom] [Name of Recording Jurisduie)
ILLINOIS--Single Famity—F snnle Mae/Freddie Mac UNIFORM INSTRUMENT DocMagie €7 .
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1
UNIT NUMBER 918-1W IN THE WEST AINSLIE CONDOMINIUM AS DELINATED

ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 20 AND
21 IN BLOCK 2 IN GEORGE E. SPCOR'S SUBDIVISION OF BLOCK 4 IN
CORNARROE'S RESUBDIVISICN OF THAT PART OF ARGYLE LYING SQUTH OF
CENTER LINE OF ARGYLE STREET IN SOUTHEAST FRACTIONAL 1/4 OF
SECTION 8, TOWNSHIP 4C NORTH, RANGE 13, EAST CF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS
ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 0514403088 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTFREST IN THE COMMON ELEMENTS, ALL IN COOK
COUNTY, ILLINCIS.

A.P.N.: 14-08-413-050-1004

which currently has the address of 918 W AINSLIE ST UNIT 1w
[Street]
CHICAGO , [inois 60640  (“Propenly Address®):
ICity] [Zip Code]

''OCETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appo-.euances, amd fixtures now or hereafter a part of the property. All replacements and additions shall also be
covere i by this Security lnstrument. ALl of the foregoing is referred to in this Security Instrument as the "Property.”

BOCRRS¥'ER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and lias the right
to morigage, yraid ond conivey the Property and that the Property is unencumbered, except for encumbrances of
record. Barrowes w#iats and will defend generally the title to the Property against all clalms and demaskds, subject
to any encumbrances o' rezord,

THIS SECURITY INS (RV MZNT combines uniform covenants fornational use and non-uniform covenants with
limited variations by Jusisdictics to constitute 2 uniform security instrument covering rezl property.

UNIFORM COVENANTS.. Rorwer and Lender covenad and agree s follows:

1. Payment of Principal, Intere:(, F.crow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest ca, fie Aab evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall als- 22y funds for Escrow liers pursuant io Section 3. Payments due
under the Note and this Security bistruroent shill be —ade in U.5. currency. However, If any check or other
{nstrument received by Lender as payment unter the (Note 11 this Security lustrament Is returned to Lender unpaid,
Lender may require that any or all subsequent paymenks Zuruxder the Note and this Security Instrument be made in
one or more of e followlng forms, as selected by Lender: {2} ca:h; (b) money order; (¢) centified check, bank check,
treasurer's check or cashier's check, provided any such check 1 dr-wn upon an institution whose deposits are insured
by a federat agency, instramentality, or entity; or (d) Electronic Tand; Transfer.

Payments are deemed received by Lender when received at the loZaton designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may refurn
any payment or partial payment if the payment or partial payments are insuffici-in i1 bring the Loan current. Lender
may accept any paymem or partial payment insufTicient to bring the Loan -urrent -without waiver of any rights
hereunder or prejudice (o its rights (o refuse such payment or partial payments o the future, but Lender is not
obligated to apply such payments at the tirme such payments are accepted. If each Ferw Ji» Payment is applied as of
its scheduled due date, then Lender need not pay lmerest on unapplied funds. Lender muy brid such unapplied funds
untll Borrower makes payment to bring the Loan curre. If Borrower does not do 5o with! e a ieasomable period of
time, Lender shall either apply such funds or return them to Borrower. I not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. o o*fzet or claim
which Borrower might have now or in the future agairst Lender shall relieve Borrower from makin 7 pay? wnts due
under the Note and this Security lnstrument or performing the covenanls and agreements secured by dius Sacnrity
brstrament.

ILUNOIS-—Sm?le Famity—Fannie Mae/Freddie Mac UN¥ ORM INSTRUOMENT DocMagic €703
Form 3014 1701 Pege 3 of 14 wivw dICTAgI (oM
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, ail payments
accepted and applied by Lender shall be applied in te foliowing order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c} amounts due under Section 3. Such payments shall be applied (o each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first fo late charges, second
to any other amowns due under this Security Instrument, and then fo reduce the principal balance of the Note,

If Lender receives a payment from Borrower for & delinquent Periodic Payment which includes a sufficient
amount 1o pay any late charge due, the payment may be applied to the delinquent payment and the late charge. 1f
more than cne Perlodic Payment is outstanding, Lender may apply auy payment received from Borrower to the
repayment of the Perlodic Payments if, and to the extent that, each payrent can be paid in full. To the extent that
any excess exists after the payrment is applied to the full payment of one or more Perlodic Payments, such excess may
be applled to any late charges due. Volumtary prepayments shall be applied first o any prepayment charges and then
as described in the Nole.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds (o principal due under the Note
shall not extend or postpone the due date, or change the amound, of the Periadic Payments.

3. Funds for Escrow Items. Borrowershall pay to Lender on the day Periodic Payments are due under the
Nrio, until the Note is pald o full, a sum (the "Funds”) to provide for payment of amounts due for: {a) taxes and
assoements and other items which can attain priority over this Security [ustrument as a liew or encumbrance on the
Prop<ty; (b) leasehold paymenis or ground remts on the Property, if auy; {c) premiums for any and all insurance
requird by Lender under Section 5; and (d) Morigage Insurance premiums, if any, or any sums payable by Borrower
to Lengsr i fvu of the payment of Mortgage Insurance premiums. in accordance with the provisions of Section 10.
These ifens <+ called "Escrow ltems.” Al origination or at any time during the term of the Loan, Lesxler may require
that Commum?y Aiseociation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall‘be <a Sscrow lem. Barrower shall prompdy furnish to Lender all notices of amounts to be pald
under thls Section, Forower shall pay Lender the Funds for Escrow lterns umless Lender waives Borrower's
obligation to pay the Fuds fo= any or all Escrow ltems. Lesder may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow lters,~cany time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounis due for any Escrow Iterns for which payraent of
Funds has been waived by Lender &', if Lender requires, shall furnish to Lender receipts evidencing such payment
within such (ime period 2s Lender mayreonire. Borrower's obligation to make such paymeins and to provide receipts
shall far all purposes be deerned to be a -ov-nan! and agreement comzined in this Security Enstrurnent, as the phrase
“covenamd and agreement” s used in Sectio’s 9. [f Sorrower is obligated to pay Escrow liems directly, pursuant to
a waiver, and Borrower fails to pay the amount 2= for an Escrow liem, Lender may exercise its rights under Section
9 and pay such amownt and Borrower shall then e obizated under Section 9 to repay to Lender any such amount.
Lender may revoke the walver as to any or all Escrow ftems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Laztroo!l Funds, and io such amounts, that are then required
under this Section 3.

Lender may, at any tme, collect and bold Funds in an art o {2) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the mavimury 3mount 3 lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of curre Jat: and reasonable estimates of expenditures
of future Escrow ltems or otherwise in accordance with Applicable Lav

The Funds shall be held in an nstitution whose deposits are insured by s tederal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so Lysurea) 57 in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time srcified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds. anmally analyzing (e cserow account, or verifylng
the Escrow [tems, unless Lender pays Borrower interest on the Fuads and Applicable Law permits Lenderto make
such a charge. Uniess an agreement ls made in writing or Applicahle Law requires Interest o be pald on the Fuds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower.a.d Lender can agree
n writlng, however, that interest shall be pald on the Funds. Lender shall give to Borrower, with:2.charge, an
anmual accowting of te Funds as required by RESPA.

IF there is a surplus of Funds held in escrow, as defined umder RESPA, Lender shall acconnt to Tarrowes for
the excess funds tn accordance with RESPA. If there is a shartage of Funds held in escrow, as defined under FtiNPA,

ILLINOIS--Single Famby—Fennle Mae/Freddle Mat UNIFORM INS TRUMENT DocMe e
Form 3014 1?(.)1 Page 4 of 14 o dg!-'cng;:c ic‘.:_v;:
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Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shorfage in accordance with RESPA, but in nb more than 12 monthly payments. 1IF there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

&. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Securlty lnstrumes, leaselold payments or ground reats on the
Property, if ay, and Comrunity Association Dues, Fees, and Assessmes, if any. To the extent that these items
are Escrow Items, Borrowes shall pay them in the manner provided In Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower:
(@) agrees in writing (o the payment of the obligation secured by the lien in a marmer accepiable to Lender, but only
so long as Borrower Is performing such agreement; {b) conlests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the len
whiix those proceedings are pending, but only watil such proceedings are coactuded; or {c) secures from the holder
stthe lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. 1 Lender
deterriuies that any part of the Property is subject o a lien which can attain priority over this Securily [nstrumen,
Lender ma give Borrower a notice identifying the Lien. Within 10 days of the date om which that nofice is given,
Barrowe: s’ satisfy the lien or take one or more of the actiuns sef forth above in this Sedion 4.

Leude= a7y vequire Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lende- in'crmection with this Loan.

5. Property Ipwrance. Borrower shall keep the Improvements now existing or hereafter erected on the
Propesty insured agalns. Inzs by fire, hazards included within the term “extended coverage, * and any other hazards
including, but not linited to, sarthquakes and floods, for which Lender requires iwsurance. This Lnsurance shall be
maintained by the amounts (bic'ad’zg deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the precedirg sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Barr iwer tubject o Lender'sright to disapprove Borrower's choice, which rigit shall
not be exercised unreasonably. Lensr mav require Borrower (0 pay, in comection with this Loan, either: {a} a one-
time charge for fiood zone determination. cer tification and tracking services; or (b) a one-tire charge for flood 20me
deterrination and certification services and §4bsé qurm charges each time remappings o7 similar chamges ocour which
reasonably migit affect such determination o1tz ification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Man ageme= Agency in commection with the review of any flood zone
determination resulting from an objection by Borrowy ¢,

If Barrower fals to matmain any of the coverages 42srzihed above, Lender may obtain lnsurance coverage, at
Lender's option and Borrower’s expense. Lender is unde: ne obligation fo purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, bt right or migit not protect Borrower, Borrower's
equity in the Property, or the coments of the Property, against any - k) hazard or liability and migt provide greater
or lesser coverage than was previously in effect. Borrower acknowladses *hat the cost of the insurance coverage so
obtatwed might significamly exceed the cost of insurance that Borrower e o) iave obtained. Any amowts dishursed
by Lender under this Section 5 shall become additional debt of Borrower secure”. oy (his Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement anx shall b payable, with such tierest,
upon natice from Lender o Borrower requesting payment.

All insurance policies required by Lender and renewals of sich policies shall be Luhiect to Lender's right to
disapprove such policies, shall include a standard mortgage clause. and shall name Lendr a< inortgagee and/or as an
additional loss payee. Lender shall liave the right to hold the pollcies and renewal certifica es. ‘If Lender requires,
Borrower shall prompdy give to Lender all receipts of paid premiums and renewal notices. If Bomnwer obtains any
forra of inswrance coverage, nof otherwise required by Lender, for damage to, or destruction or’; dhe Property, such
policy shall include 2 standard mortgage tlause and shall name Lender as morigagee and/or as an additi mal loss

payee.

JLINOIS—5ingie Famity-Fannie Mas/Freddle Mac UNIFORM INSTRUMENT DocMagie €71
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In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Bogrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shail have the rigiit to hold such insurance proceeds until Lender
has had an opportunity (o tnspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be underiaken promptly. Lender may disburse proceeds for the repalrs and
restoration b a slugie payroest or 1n a series of progress payments a5 the work is completed. Unless an agreement
is made in writing or Applicable Lmrequhsimmttobepaidonmhmﬂmproceeds. Lender shall not be
required o pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
IF the restoration of repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandouns the Property, Lender may file, negotiate and settle auy available insurance clalm and
retand matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrler has
olis~d o settle a claim, then Lender may negotiate aid settle the claim. The 30-day period will begin when the
notir~ is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assign: to_Lender (a) Borrower's rights to any insurance proceeds in an amount nod o exceed the amounts uwpaid
under the Mot or this Security fstrument, and (b) any other of Borrower's rights {other than the right to any refund
of wearae pr-ainms paid by Borrower) under all insurance policies covering the Property, insofar as such righs
are applicable 12 Gw coverage of the Property. Lender may use the insurance proceeds either (o repair or restore the
Property or to pay arovots unpald under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Boorower shall occupy, establish, and use the Property as Borrower's principal resldence
within 60 days after the exece!an of this Security Instrurnent and shal] continue to occupy the Propesty as Borrower's
principal residence for at lecst o4 vear after the date of ocenpancy, unless Lender otherwise agrees lo writlng, which
comsent shall not be unrezsonakiy withheld, or unless extenuating clrournstances exist which are beyond Borrower's
control.

7. Preservation, Maintenancs a4 Pratection of the Property; Inspections. Borrawer shall not destroy,
damage or impair the Property, allow (> Prperty to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrowe' shall maitain the Property in order to prevent the Property from
deteriorating or decreasing tn value due to its cottion. Unless it is determined pursuani to Section 5 that repair or
restoration s not economically feasible, Borrower sha™ prompdly repair the Property If damaged to avold further
deterioration or damage. [f Insurance or candemuatiol | proc.eds are paid in commectlon with damage to, or the taking
of, the Property, Borrower shall be responsible for rey<irizg o restaring the Property ouly if Lender has released
proceeds for such purposes. Lender may disburse proceeds F.s the repairs and restoration iu a single payment or L
a series of progress payments as the work s completed. IF the s ance or conderanation proceeds are not sufficiet
to repair or restore the Property, Borrower is not relieved of Borrwer s obligation for the completion of such repair
or Tesiaration.

Lemder or its agent may make reasonable entries wpon and inspection Cthe Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender ‘il give Borrower notice at the time
of or prior to such an inferior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, duriry ‘e Loan application process,
Borrower or any persous o entities acting at the direction of Borrower ar with Borrove: s bnowledge or consent gave
materially false, misleading, or Inaccurate information ar statements to Lender {or fidled o provide Lender with
waterlal information) in comection with the Loan, Material representations include, but ‘are not limited to,
sepresentations concerning Borrower's occupancy of the Property as Borrower's principal resia e,

9. Protection of Lender's Interest in the Property and Rights Under this Security instrezent. If ()
Borrower fails to perfurm the covenands and agreements conlained in this Security [nstrument, () there is a legal
proceeding that might significantly affect Lender's interes! in the Property and/or rights under this Securiiy (Zovment
{such as a proceeding in bankruplcy, probate, for condemuation or forfeiture, for enforcement of a lien which may

ILLINOIS—Singse Famiry-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €74 i
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attain priority over this Security lnstrument or (0 enforce laws or regulatlons), or () Borrower has abandoned the
Property, then Lender ruay do and pay for whatever-is reasomable or appropriale (o protect Lender's interest in the
Property and rights under this Security lustrament, including protecting and/or assessing the value of the Propenty,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrumend; (b) appearing in court; and (c) paying reasonable
attorneys' fees (o profect ils interest in the Property and/or rights under this Security lnstrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not lirnited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, draln water from pipes, eliminate bujlding or
odher code violations or dangerous conditions, and have utilitles turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and Is not under any duty or obligation to do so. [t Is agreed that
Lesder ncurs no liabiliry for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender undes this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rafe from the date of disbursement and shall be
payable, with such bwerest, wpon notice from Lender to Borrower requesting payment.

If this Security Instrument Is on a leaschold, Barrower shall comply with all the provislons of the lease.
BrZiwer shall not surrender the leasehold estate and interests herein conveyed or terminate or cacei the ground lease.
S0z wer shall not, withoul the express writien consent of Lender, alter or amend the ground lease. 1f Borrower
acquiies [ee title to the Property, the leasehold and the fee tile shall not merge unless Lender agrees to the merger
in wrif ng,

10. ¥ior'gage Insurance. If Lender required Morigage Insuranceasa condition of making the Loan, Borrower
shall pay (i 7 eiuras required to maimain the Morigage Insurance in effect. If, for any reason, the Mortgage
Insurance cove=sge -2quired by Lender ceases (o be available from the mortgage insurer that previously provided such
insurance and Borrover was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrowes: ss212 pay the premiurs required to obtain coverage substantlally equivalent to the Mortgage
Tusurance previously in effer,.ata cost substantially exqulvalent to the cost to Borrower of the Mortgage bisurance
previously in effect, from iu #'.c~ute morgage insurer selected by Lender. If substantially equivalent Mortgage
insurauce coverage is not availz®ute, Borrower shall contimue (0 pay to Lender the amount of the separately designated
payments that were due when the i wram e coverage ceased to be in effect, Lender will acrept, use and retain these
payments as a non-refundable loss rezerve = lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the Fact that the Loan is nlti-aately paid in full, and Lender shall not be required (o pay Borrower any
interest o earings on such loss reserve. Linde’ c7a no longer require loss reserve payments if Morigage Insurance
coverage (in the amount and for the period that . =der requires) provided by an insurer selected by Lender again
becomes avallable, Is obtained, and Lender reyuires coparately designated payents toward the premiums for
Mortgage [nsurance. [f Lender required Mortgage L surane as acondition of making the Loan and Borrower was
required to make separately designated payments toward &b premiums for Mortgage lusurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in +Fer?, or to provide a non- refundable loss reserve, until
Lender's requirement for Mortgage [nsurance ends in accondaicervifh any written agreement between Borrower and
Lender providing for such terminstion or until termination is reqrires by Applicable Law. Nothing in this Section
10 affects Borrower's obligation 1o pay interest at the rate provided ir'chr' Note.

Mortgage Tisurance reimburses Lender {or any emity that parchas >~ Note) for certain losses it may eur
i Borrower does not repay the Loan as agreed. Barrower is not a party to th- Murigage bisurance.

Mortgage insurers evaluate their total risk on all such insurance in force from iree to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. Thieszagreements are on (erms and
conditions that are satisfactory to the mortgage insurer and the other party (or part.es) (o fhese agreements. These
agreements may require the mortgage insurer to make payments using auy source of fuuds it the mortgage insurer
may have avallable (which may include funds obtained from Mortgage Insurance premium ).

As a result of these agreements, Leader, any purchaser of the Note, another isurer, a0y 12Lusurer, any other
entity, or any affiliate of any of the foregoing, may receive {directiy or indirectly) amounts that derive foim (or might
be characterized as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharii g or r iodifying
the mortgage insurer's isk, or reducing lusses. [IF such agreement provides that an affiliate of Lender wxr. 2 7vare
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of the nsurer's risk in exchange for a share of the preraiums paid to the insurer, the arrangemend is often termed
"captive reinsurance.” Further: . .

{a) Any such agreements will not affect the amownts that Borrower has agreed (o pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Morigage Insurance, and they will not entitle Borrower fo any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect fo the Morigage
Insurance under the Homeowners Protection Act of 1998 or any otber law. These rights may inchude the right
{o receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated awtomatically, and/or to receivea refund of any Mortgage Insurance premiums
that were unearned af the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shail be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repar of the Property,
if the restoration o repair is economically feasible and Lender's security is wot lessened. During such repair and
restoration perlod, Lender shall have the right to hold such Miscellaneous Proceeds wntil Lender has had an
omprstundty to inspect such Property to ensure the work has been completed to Lender's satisfacticn, provided that
suc:.ospection shall be undertaken prompily. Lender may pay for the repairs and restoration i 2 single dishursernent
of ir/4 series of progress payments as the work is completed. Unless an agreemen is made in writing or Applicable
Law nquir es inderest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earings on such Miscellmeous Proceeds. If the restoration or repair is not economically feasible or
Lender's secary would be lessened, the Miscellaneous Proceeds shall be applied to tie surs secured by this Security
Instrument, wicthe~’r not then due, with the excess, if any, paid (o Borrower. Such Miscellameous Proceeds shall
be applied Lo the ord=r rrovided for in Section 2.

In ¢he event of a r#=i aking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured 23 this Security Instruroent, whether ar not then due, with the excess, if any, paid to
Bortower,

In the event of a partial tixing, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the parti:| taking, destruction, or loss in value is equal {0 or greater than the amount
of the surns secured by this Security Hxztrzent imediately before the partial @aking, destruction, ar loss in value,
unless Borrower and Lender otherwise ayres ov writing, the sums secured by this Security [nstrument shall be reduced
by the amount of the Miscellaneous Proceeds v liylied by the following fraction: {a) the tota] amown of the sums
secured irmediately befare the partial taking, d=s/iuction, or loss in value divided by (b} the fair market value of the
Property immediately before the pardal taking, dustruc”i., or loss in value. Any balance shall be paid ¢ Borrower.

In the event of g partial taking, destruction, or (oss I value of the Propesty in which the falr market value of
the Property imrmediately before the partial taking, desuuction, or loss v value is less than the amount of the sums
secured immediately before the partlal taking, destruction, . Joss In value, unless Borrower and Lender otherwise
agree n writlng, the Miscellaneous Proceeds shall be applied ot 9ms secured by this Security lnstrument whether
or nol the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by J'ar ta Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to seitle a claim 25t damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized *5 coilect and apply the Miscellaneons
Proceeds either to resioration or repair of the Property or fo the sums securec by thi= Security Drstrument, whether
of not then due. "Opposing Party” means the third party tat owes Borrower Miseriianeous Proceeds or the party
agalnst whom Borrower has a right of actlon in regard to Miscellaneous Proceeds.

Borrower shall be in default If any action or proceeding, whether civil or criminel, )« oegun that, in Lender's
judgment, could result n forfeiture of the Property or other rmaterfal impairment of Lender’; interest in the Property
of rights undes this Security Instrament, Borrower can cure such a default and, If accelerationlas oveurred, reinstate
as provided in Sectlon 19, by causing the action or proceeding to be dismissed with a ruling thes, i, Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in*he Py operty or
vights under this Security listrumend. The proceeds of any award or claim for damages (hat are attribwta e * the
impairment of Lender’s interest in the Property are bereby assigned and shall be paid to Lender.

ILLINDIS--Singie Famity—F ennie MaefFrediiie Mac UNIFORM INSTRUMENT DocMagic €254
Form 3014 1701 Page 8 of 14 W dgc‘:cvmgec ‘om



1205304049 Page: 10 of 19

UNOFFICIAL COPY

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be apptied in the
order provided for in Section 2. . .

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymeni or
modification of amortization of the surns secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall nof operate to release the liability of Borrower or any Successors in Inerest
of Borrower. Lender shall not be required (o commence proceedings against any Successar in Terest of Borrower
or to refuse to extend time for payment or otherwise modlfyamutlzatlnnofduenunsseuu'edbythlssmw
Instrurent by reason of any demand made by the original Barrower or any Successors in Interest of Borrower. Aay
forbearance by Lender in exercising any rigit or remedy includlog, without limltation, Lender's acceptance of
payments from third persons, entities or Successors i [nterest of Borrower or In amounts fess dian the amount then
due, shall not be a walver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successorsand Assigns Bosmd. Borrower covenams amd agrees
that Borrower's obligations and liability shall be joimd and several. However, any Borrower who co-signs this Security
Instrument but does nof execulethe Note (a "co-signer”): (a) is co-signing this Security Instrument only to morigage,
grammdtoweythemfﬂgnm’smmmlmﬂnehqmwunduthemofﬂussmwhnﬂumm {®) is not
perscually obligated (o pay the sums secured by this Security Lustrumen; aid (c) agrees that Lender and any other
‘U wer cam agree (0 extend, modify, forbear or make any accommodations with regard to the terrus of this Security
Instr-imant or (he Note without the co-signer's consem,

Sabjet to the provisions of Section 18, any Suctessor in Interest of Barrower who assumes Borrower's
obligativus uner this Security Instrumend in writing, and is approved by Lender, shall obtain all of Borrower's rights
and beneiits e this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Fstrument unless Lender agrees to sach release in wriling. The covenants and agreemets of this
Security Iistrumet s'utl! bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Chasgrs Lender may charge Borrower fees for servicesperformed in connection with Borrower's
default, for the purpuse of precting Lender's inferest in the Property and rights under this Security Instruruent,
including, but not timited tc, attarecys' fees, property inspection and valuation fees. [n regard to any other fees. the
absence of express authority ip Zals Security [nstrumen (o charge a specific fee w Borrower shall not be construed
asa prohibition on the charging of sr'ch fei.. Lender may nol charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law whi(h 575 maxinrum loan charges, and that law is finally interpreied so thal the
interest or other loan charges collecied or k' be zoVstted in commection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduceu b e amount necessary (o reduce the charge to the permitted lirait;
and (b) any surs already collected from Borrowrs whirk exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing th; pri tpal owed under the Note ar by making a direct payment
to Borrower. If a refund reduces principal, the recestiez will be treated as a partial prepayment withow any
prepaymed charge (whether or not a prepayment charge s or vided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will contitv:e a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in cokerum: with this Security Instrument must be in
wriling. Any notice to Borrower in connection with this Security Instru: 2z shall be deemed to have been given to
Borrower wien mailed by first class mail or when actually delivered to Bormroe's notice address if sent by other
means. Notice to any one Borrower shall comstitufe notice fo all Borrowers we sss Ajpp'icable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower bus Aesigmated a substitute notice
address by notice to Lender. Borrower shall promptty notify Lender of Borrower s ttarge of address. 1f Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall oriy 1 port a change of address
through that specified pracedure. There raay be ouly one designated notice address under his security Listrument
at any one time. Any notice to Lender shall be given by delivering It or by malling it by first rliss mall to Lender's
address stated hereln unless Lender has designated another address by notice to Borrower. Anyiwtice I romection
with this Security Instrument shall not be deemed to have been given to Lender until actually receised by Lender.
[ any notice required by this Security Instrument is also required under Applicable Law, the Appticte Law
requirement will satisfy the corresponding requirement under this Security Instrument.
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16. Governing Law; Severahility; Rules of Construction. This Security Lnstrument shall be governed by
federal law and the law of the jurisdiction in which the Propesty is located. All rights and obligations contained in
this Security Instrumen are subject (0 any requirements awd limitations of Applicable Law. Applicable Law might
explicifly or impticitly allow the parties (o agree by contract or it might be silemt, but such silence shall nol be
construed as a prohibition against agreement by comract. In the event that any provision of clause uf this Security
Instrament or the Note conflicts with Applicable Law, such conflit shall not affect other provisions of this Security
[ustrument or the Note which can be given effect without the conflicting provisios.

As wsed in this Security Instrument: (3) words of the masculloe gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words n the singular shall mean and include the plural and vice
versa: and (c) the word "may” gives sole discretion without any obligation to take auy acton.

17. Borrower's Copy. Borrower shall be given cne copy of the Note and of this Security Instrumen.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in
the Property” means any legal or beneficial inferest in the Property, inchuding, bt niot limited (o, those beneficial
interests transferred in 2 bond for deed, contract for deed, installmenn sales contract or escrow agreemen, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

I all or any part of the Property or any Interest in the Property is sold or transferred {oe if Borrower Is not a
aai~.| person and a bemeficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lewsr a3y require immedizte payment in full of all surs secured by this Security bistruroent. However, this option
shall nt by exercised hy Lender if such exercise is prohibited by Applicable Law.

IF Levsgey exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a
period of nutiess tan 30 days from the date the notice is given in accordance with Section 15 within which Borrower
mest pay alf sums’sroured by this Security Instrument. If Barrower Fails o pay (hese sums prior to the expiration of
this period, Lender may ‘nvoke any remedies permitted by this Security Instrumes without furthes notice or demaud
on Borrower.

19. Borrewer's Right * Reinstate After Acceleration. If Borrower meets certain conditions, Borrowes shall
have the right (o have enfor(emix  this Security lustrament discontinued at any time prior to the earliest of: (a) five
days before sale of the Property jaursuant 0 Section 22 of this Security [nstrurment; (b) such other perlod as Applicable
Law might specify for the terminat’on oi Borrower's right to reinstate; or {c) entry of a judgment enforcing this
Security lstrument. Those conditions are #hat Borrower: {a) pays Lender all sums which then would be due under
this Security Instrument and the Note as [ w. acceleration had ocourred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurrcd i erforcing this Security Wistrument, including, but not limited to,
reasonable attorneys' fees, property inspection ar_ vztuation fees, and other fees incurred for the purpose of protecting
Lender's nterest Iu the Property and rights under this S=zrity Instrument; and {d) takes such action as Leader raay
reasonably require to assure that Lender's lnterest i/ the L'yoperty and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by thiz-S.curlty Iustrurment, shall contdnue wunchanged unless as
otberwise provided under Applicable Law. Lender may rorl72 that Berrower pay such reinstatement sums and
expenses |n one or moreof the followlng farms, as selected by [ eoer: {a) cash; {b) money order; (c) certified check,
bank check, treasurer's check or cashier's check, provided any suck che ¥ is drawn upon an institution whose deposits
are insured by a federal agency, instrumentality or entity; or {d) Elect-oni> Funds Transfer. Upon retnstatement by
Borrower, this Security histrument and obligations secured hereby shall rzain fully effective as if no acceleration
had occurred. However, this right to reinstate shall noi apply in the case of acce!crmian umder Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. ThL» Note £+ a partial interest in the Note
(together with this Security Tustrument) can b sold ane or more Hmes without priarc?ice to Borrower. A sale might
result i a change in the entity (known as the *Loan Servicer”) that collects Periodis Fuyrnents due under the Note
and this Security Lostrument and performs other mortgage loan servicing obligations wide 'the Note, this Security
Lastrurnent, and Applicable Law. There also might be oue or more changes of the Loan ¢ vicer uirelated to a sale
of the Note. I there s a change of the Loan Servicer, Borrower will be glven written notice of th change which will
state the name and address of the new Loan Servicer, the address to which payments should be wnade 224 any other
nformation RESPA requires in connection with a notice of trasfer of servicing. If the Note is sol( and 'hereafter
the Loan s serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicig ob’yzations
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to Barrower will remain with the Loan Servicer or be transferred (0 a successor Loan Servicer and are not assuroed
by the Note purchaser uhless otherwise provided by the Note purchaser.

Neither Barrower nor Lender may commence, join, or be joined to any judicial action {as either an individual
litigam or the member of a class) that arises from the other party's actions pursuam o this Security Instruroent or that
alleges that the other party has breached any provisioe-alear any duty owed by reason of, tis Security Instrumen,
until such Borrower or Lender hias notified the other party (with such notice given in compliance with the requiremens
of Section 15) of such alleged breach and afforded the other party hereto a reastmable period after the piving of such
noiice to take carrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuani to Section 22 and the notice of acceleration glven
to Barrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardows Sebstances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as loxic or hazardous substances, pothutants, or wastes by Enviranmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
mprials contalning asbestos or formaldehyde, and radioactive materials; {b) "Envirmmental Law" means federal
iavx 7.ad laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
{¢) *Tavirmmental Cleanup” includes any response action, remedial action, or remaval action, as defined in
Enviroamestal Law; and (d) an "Environmental Condition” means a condition that can cause, conribute to, or
otherwise tigger an Environmental Cleanup.

Boitoarall not cause or permit the presente, use, disposal, storage, or releaseof any Hazardous Substances,
or threaten to 1 =lessrany Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone elsa
to do, auything acfertavy the Property {a) that is in violaticon of any Environmental Law, (b) which creates an
Euvircamental Condittar-or (¢) which, due to the presence, use, ar release of a Hazardous Substance, creates a
comdition that adversely affers the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantitles of Hazardous Substances that are generally recognized
to be appropriate to normal recidential uses and to maintenance of the Property {lncluding, but not Limited to,
hazardous substances in consumer ploduc’s).

Borrower shall promptly give Lenderwritten notice of () any investigation, claim, demand, lawsuil or otiver
action by any governmental or regulafory age «cv or private party involving the Property and any Hazardous Substance
or Enviranmental Law of which Borrower hz act 1al knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, re!=z= or threat of release of any Hazardous Substance, and {c) any
comdltion caused by the presence, use or release ¢f a Ho=+rdous Substance which adversely affects te value of the
Property. If Borrower learns, or is notified by any ge vernm ental or regulatory autherity, or any private party, that
any removal or other remediation of any Hazardous Sutspaas affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions iu accordance i, Favironmentz] Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanp.

NON-UNIFORM COVENANTS. Borrower and Lender far<er covenard and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Besruwer prior to acceleration lollewing
Borrower's breach of any covenant or agreement in this Security Instrument (oui not prior to acceleration under
Section 18 unless Applicable Law provides otherwise}. The notice shall sp wify: ) the defandt; (b) the action
required to cure the default; (c} a date, not less than 30 days [rom the date the arZce is given fo Borrower, by
which the default must be cured: and {d) that faibure to cure the default on or Leture the date specified in the
notice may result in acceleration of the sums secared by this Security Instrume.d, Fireclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a dewlt or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before he fiz specified
in the notice, Lender at its option may require immediate payment in full of all sums secured b/ this Security
Instrument without further demand and may Foreclose this Security Instrument by judicial proceeding. ander
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chall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, incheding,
but not Emited to, reasonable attorneys' fees and costs of title evidence.

23. Redease. Upon payment of zll sums secured by this Security Instruroent, Lender shall release this Security
Iistrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid (o a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. [n accordance with Illinols law, the Borrower hereby releases and waives all rights
under and by virtue of the Iliiocis hornestead exernption laws.

26. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense (© protect Lender's interests in Borrower's collateral. This insurance may, but need not, proect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim thai is made
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Bosrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
the iswrance, including interest and any other charges Lender may Lrapose ln comection with the placement of the
msuzance, unil the effective date of the cancellation or expiration of the isurance. The costs of the insurance may
be a7 4ed i Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insuranv 2 Borrower may be able (o obtzin on its own.

[REMAINDER OF THIS PACE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW., Barrower accepts and agrees to the terrs and covenanis contalned in this Security
Instrurment and tn any Rider executed by Boprower and recorded with it.

ol Pond—

A (Seal) (Seal)
CHRISTOPL-@R W FRANIKE  -Bomower LAURA E FRANSKE -Borsower
(Seal) {Seal)
- {Seal) (Seal)
-Borrower -Borrower
Wimess: Witness:
ILUNOIS--Single Famity-Fannie Mae/Freddie Mac UNFORM INSTRUMENT DocMegic €725
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[Space Below This Line For Acknowledgiment]

State of LLLINOLS

County of COOK

The foregoing lnstrument was acknowledged before me this M#w Z-

CERISTOPHER W FRANSKE AND LAURA E FRANSKE

by

OF=ICIAL SEAL Signature of Person Taking Acknowled
MAR THARODRIGUEZ 4 .

-
§  NCTARY PUBLIC/STATE OF ILLINOIS 3 A ]Qﬂg E : é !ﬂ /C
§ MY COMMISSIONLXFIRES (111513 E £

(Seal) Serial Number, if any
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EXHIBIT A

LEGAL DESCRIPTION

Legal Description: UNIT NUMBER 918-1W IN THE 918 WEST AINSLIE CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 20 AND 21 IN BLOCK 2 IN GEORGE F. SPOOR'S SUBDIVISION OF BLOCK 4 IN CORNARROE'S RESUBDIVISION OF
THAT PART OF ARGYLE LYING SOUTH OF CENTER LINE OF ARGYLE STREET IN SOUTHEAST FRACTIONAL 1/4 OF
SECTION 8, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS;
WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 0514403088 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN
COOK COUNTY, ILLINOIS.

Permanent Index #'s: 14-08-413-050-1004 Vol.No 478

Property Address: 918 W £ins'e St, #1W, Chicago, Illinois 60640
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Loan Number: 145352355

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 3rd day of FEBRUARY, 2012 ,
and Is incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security lustrument”) of the same date given by the undersigned (the “Borrower”) to
socure Borrower's Note to CREDIT UNION 1, AN ILLINOIS CREDIT UNION

(M”Ludﬂ')dﬂnmdmemdmvmtgmemmydesmbdmm&aﬁwhmmﬂdmmdm

918 W AINSLIE ST UNIT 1w, CHICAGO, ILLINOIS 60640
|Pruperty Address)

Tle Property inclutes 2 unit in, together with an undivided Interest in the common elements of, a
- onominium project known as:

AINSLIE CONDOS
|Name of Conadwonivium Pruject]

{the "Condominiv-a Project”). If the owners association or other entity which acts for the Condominium
Project (the "Owmirs Assoclation™ holds title to property for the benefit or use of Its members of
shareholders, the Froperty 21so includes Borrower's nterest in the Crwners Assoclation and the uses, proceeds
and benefits of Borrowce's 7atezst.

CONDOMINIUM COVEFAN . Ln addition to the covenaits and agreements madg in the Security
[nstrumend, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Yorrower shall perform all of Borrower's obligations under te
Condominiumn Project’s Constituent Docuime. £ The "Constituent Documents” are the: (i) Declaration or
any ather document which creates the Condoe inium Project; i) by-laws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall proriptly )ay, when due, all dues and assessroeats Imposed
pursuant to the Constituent Documents.

B. Property Insurance. Solong as the Owners Assvclation maintains, with a geperally actepted
Insurance carrier, a “master” or *blanket" policy on the Condurriaiv 1 Project which is satisfactory to Lender
and which provides insurance coverage in the amounts (includiig aeructible levels), for the periods, and
against 1oss by fire, hazards tuchuded within the term “extended covers pe, ™ and any other hazards, inctuding,
but ot limited to, earthquakes and floods, from which Lender requires ins-zcice, then: (i) Lender waives
the provision in Section 3 for the Periodic Payrmen (o Lender of the searly premium instailments for
property insurance oo the Property; and (1) Borrower's obligation under Serion 5 tp mainfain property
insurance coverage on the Property is deemed satisfied to the extent that the requse ) coverage is provided
by tire Owners Association policy.

What Lender requires 2s a condition of this waiver can change during the term < | ne luan.
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Barrower shall give Lender prompl flotice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the wnit or to conmon elements, auy proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Lustrument,
whether of ot then due, with the excess, If any, paid to Borrower.

C. Pubkc Liability Insurance. Borrower shall take such actions as may be reasonable fo insure
that the Owners Association mainiains 3 public liability nsurance pulicy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in comection with any condemmation or other taking of all or any part of the Property,
whether of the nit ar of the common elements, or for any couveyance in lieu of condemnation, are hereby
assigned and shall be pald to Lender. Such proceeds shall be applied by Lender o the sums secured by the
Sxrity Instrument as provided in Section 11.

E.) Lender's Prior Consent. Borrower shall not, except afier notice (o Lender and with Lender's
prior vitten consent, either partition or subdivide the Property or consent to: {) the abandonment or
termitaop i the Condominium Project, except for abandonment or termination required by law [n the case
of substantiyl wesruction by fire or other casualty or in the case of a taking by condemmation or eminent
domaiu; (ii) asy ar-erxdiment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender; £ *ermination of professional managernent and assuraptios of self-management of the
Owners Association; or (iv). any action which would have theefTect of rendering the public liability insurance
coverage malutained by the ‘Jwers Association unacceptable to Leuder,

F. Remedies. If Borrov er du not pay condominium dues and assessmexts when due, then Lender
may pay them. Any amounts di-hursed by Lender wnder this paragraph F shall becorne additional debt of
Borrower secured by the Security nst uw ad. Unless Borrower and Lender agree (o other terms of payme,
these aroounts shall bear interest from U da'e of disbursement at the Note rate and shall be payable, with
Interest, upon notice from Lender to Borcar: requesting payment.
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BY SIGNING BELOW, Borrowersaccept and agrees to the terms and covenants contained in this
Condominium Rider.

@Lwﬁ&uumc sea)

LAURA E FRANSKE -Borrower

eal Seal)

Bm'r(%wg)r -BOITO( wer

Y (Y 4 {Seal) {Seal)
-Borrower -Borrower
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