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DEFINITIONS Chicago. L owi93

Words used in multiple scctions of this document are defined below aud Glier words are defined in
Sections 3, 11, 13, I8, 20 and 21. Cerfain rules regarding the usape of words vrid i this document are
alse provided in Section 16,

{A) "Sceurity Instrument" means this document, which is dated FEBRUARY 7, 2012
logether with all Riders to this document. )
(B) "Borrower s CLARENCE C NOTREE LA 60D

Bomower is the mortgagor under this Security Instrument.
{C) "Lender"is WELLS FARGO BANK, N.A.

Lender isn Naticnal Association
organized and existing under the laws of THE UNITED STATES OF AMERICA

0290250661 28-28-60796520
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l.enser’s address 18 103 NORTH PHILLIPS AVENUE

SICSX FALLS, SD 57104

Lender 75 the mortgagee under this Securnity instrument.

(D) "Nate"rieaps the promissory note signed by Borrower and dated FEERUARY 7, 2012

The Note states thit Barrower owes LenderONE HUNDRED FIFTY-ONE THOUSAND SIX HUNDRED
FIFTY-FOUR 7' NQ/100 Dollars
(U.5. § x***151 ,65..00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay tiz='de’yi in full not later than MARCH 1, 2042

(E) "Property” meuns the proyciiy that is described below under the heading “Transfer of Rights in the
Property.”

{F) "Loan" means the debt cviaenied by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums duc’vudur this Security Instrument, plus interest.

{G) "Riders" means zll Riders to this S«v(ity Instrument that are executed by Borrower. The following
Riders are to be executed by Barrower [clie) k box as applicable]:

L] Adjustable Rate Rider % Condominium Rider [_J Second Home Rider
Balloon Rider Planned Unit Deve/opy ent Rider [ 114 Family Rider
VA Rider Biwockly Payment Kidsr L] othe(s) [specify]

(H) "Applicable Law" means all controlling spplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the eticet of lar}as well as all applicable final,
non-appealable judicizl opinions.

{I) "Community Association Ducs, Fees, and Assessments" means all duer, fres, assessments and other
charpes that arc imposed on Borrower or the Property by a condominitm'sssociation, homeowners
assoeiation or similar organization.

(7) "Electrenic Funds Transfer” means any transfor of funds, other than a treliacticn originated by
check, draft, or similar paper instrument, which is initiated through an electronic tern'inal, telephonic
instrument, compuler, or magnetic fape so as to order, instruct, or authorize a financial waz.itution. to debit
ot credit an account. Such ternn includes, but is pot lioited to, point-of-sale transfors, autc'naten teller
machine transactions, transfers initiated by telephone, wire transfers, and aulomated cleariighiuse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellancous Proceeds™ means any compensation, seftlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the covernges deseribed in Section 5} for: (1)
damage to, or destruction of, the Property; {if) condemnation or other 1aking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insumnce protecting Lender against the nonpayment of, or defaull on,
the Loan.

(N} "Periodic Payment" means the regularly scheduled amount duc for (i) principal and interest under the
Note, plus (ii} any amounts under Section 3 of this Security Instrument,

(0) "RESPA" means the Rea] Estate Setilement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legisiation or regulation that governs the same subject matter. As vsed
in this Security Instrument, "RESPA" refers to all requircments and restrictions fhat are imposed in regard
io a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title 1o the Property, whether or
7ok ihat party has assumed Bomrower's obligations under the Note and/or this Security Insirument,

TRANSTEP, CF RIGHTS IN THE PROPERTY

This Security Ir*ument sccures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the 'WNote; and (ii) the performance of Bomower's covenants and agreements under
this Seourily Instemert‘ars the Note. For this purpose, Borrower does horeby mortgage, grant and convey
to Lender and Lendei’s syroussors and assipns, the following described property locoted in the
COUNTY [Type of Recording Jurisdiction)
of COCK {Name of Recerding Jurisdiction]:

SEE ATTACHED LEGAL DESCRII'TIUP

Parcel ID Number; 27-35~304-037-1026 which currently. bis the address of
18130 KIRBY DR [Street]
TINLEY PARK [City], [llinois 60487 TLip ude]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all
asements, appurtenances, and fOxiures now or hereafier a part of the praperty. All replacements and
addilions shall also be covered by this Securty Instrument. All of the foregoing is referred to in (his
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, excepl for
encumbrances of record. Borrower warmants and will defend generatly the title to the Property against all
claims and demands, subject 40 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniformn covenants for natiopal use and non-uniform
covenants with [imited variations by jurisdiction to constitule a uniform security instrument covering real
property.

UNIFORM COVENANTS., Borower and Lender covemant and agrec a5  follows:

1. Payment of Principol, Intercst, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems
pursuzat to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

JILLINOIS - Single Family - Fannte Mae/Freddle Mac UNIFORM INSTRUMENT ¥y
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urr acy. However, if any check or other instrument received by Lender as payment under the Note or this
Secrinty Instrument is returned to Lender unpaid, Lender may require that any or all subscquent payments
due uad<: t'he Note and this Secorily Instrement be made in one or more of ihe following forms, as
selected by T.ioder: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashicr’s chec?, provided any such check is drawn upon an institation whose deposifs are insured by a
federal agency, jetiumentality, or entity; or (d) Electroric Funds Transfer.

Payments are derzivd received by Lender when received at the location designated in the Note or at
such other location as m=y 3% designated by Lender in accordence with the notice provisions in Section 15.
Londer may retorn any paymest-sr partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lend :r may accept any payment or pastial payment insufficient to bring rhe Loan
current, without waiver of any vights hercunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lende..i='pnt obligated to apply such payments at the time such payments are
accopted. If each Periodic Payment is a=plicd 2s of its scheduled duc date, then Lender need not pay
interest on unapplied funds. Lender may Y017 such unapplicd funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so witlan's reasonable period of time, Lender shall either apply
such funds or return them to Borrower. 1f not a plied carlier, such funds will be applied to the outstanding
principa! balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future apainst Leoder shaii<eeve Bomower from making paymenis due under
the Nate and this Security Instniment or performing the coverints and agreements secured by thia Security
Instrument.

2. Application of Payments or Procceds. Except as cihe/wise described in this Section 2, all
poymenis accepted and applied by Lender shall be applied in 15 iollowina order of priority: (a) interest
due under the Note; (b) principal due under the Note; {c) amounts dv’# undr Section 3. Such paymenls
shall be applied to cach Periodic Payment in the order in which it becume #4e. Any remaiming amounts
shall be applied (irst to lale charges, sccond to any other amounts due undér %als Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives 2 payment from Borrower for a delinquent Periodic Payrivai vwhich includes a
sufficient amount te pay any late charge due, the payment may ba applied to the delinquéat payment and
the late charge. If more than one Periodic Payment is cutslanding, Lender may apply any o7 yment received
from Bosrower to the repayment of the Periodic Payments if, and to the exteni that, each pay aent van be
paid in full. To the exteat that any excess exists afier the payment is applied to the full payment 0¥ orgor
more Periodic Poyments, such excess may be applied to any late charges duc. Voluntary prepaymer.s s'all
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance procesds, or Miscellansous Proceeds to principal due undoe
the Note shall wot extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Nole is paid in full, 2 sum (the "Funds™) to previde for payment of amounis due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leaschold payments ar ground rents on the Property, if any; (c}
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums paysble by Borrower fo Lender in kieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These ilems are called *Escrow
ltems.” At origination or at any fime during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be cscrowed by Borower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lender may waive Bomowet’s
obligation io pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In ihe event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shels fiv nish lo Lender receipts evidencing such payment within such time period as Lender may require.
Borrow s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covinari and agreement contained in this Scourity Instrument, as the phrasc "covenant and agreement”
is used in Secdcy 9. If Bomower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Bormower fails 1> pay the amount due for an Escrow Hem, Lender may exercise ifs rights under Secticn 9
and pay such amoun‘ant Borrower chall then be obligated under Section 9 to repay to Lender any such
amount. Lender may =2vel.c the waiver us o any or all Escrow Items at any time by a notice given in
accordance with Section 15 a3, wpon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then r :quired under this Section 3.

Lender may, at any time, collcctand bold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified uu2ir RISPA, and {b) not to exceed the maximum amount a lender can
tequire under RESPA. Lender shall ss¥initc the amount of Funds due on the basis of currept data and
reasenable estimates of cxpenditures of (u ure Escrow liems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Leoder it an institulion whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Friadz to pay the Escrow Items no later than (he time
specified under RESPA. Lender shall not charge Borrower Zor holding and applying the Funds, annually
analyzing the escrow account, or verifying the Tscrow Items, n’eis Lender pays Borrower interesl on the
Funds and Applicable Law permits Lender to make such a chai ze/Urless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Leader shal’znt be required to pay Borrower
uny interest or earnings on the Funds. Borrower and Lender can apre : in wntmg, however, that interest

shall be paid on the Funds. Lender shall pive to Bomower, without chage; an annual accounting of the .

Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESFA “Lerder shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage o7 tund< held in escrow,
as defined under RESPA, Lender shall notify Bomrower as required by RESPA, and Borrwer shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but izt mor= than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lendr shall
nolify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary w0 Laake
up the deficicncy in accordance with RESPA, but in na more than 12 monthly payments.

Upon payment in full of all sums sccured by this Security Insirzment, Lender shall promptly refarg
1o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs, and impositions
attributable to the Property which can atiain pricrity over this Security Instrument, leasehold payinents or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To

the extent that these items are Escrow ltems, Borrower shall pay them in ihe manner provided in Section 3.

Borsower shall promptly discharge any lien which has priority over this Scourity Instrument unless
Borrower: {a) agrees in writing to the paymeni of the obligation secured by the lien in 2 manner acceptable
to Lender, but only 5o long as Borrower is performing such agreement; (b} contests the lien in goad faith
by, or defends against enforcement of the lien in, Iegal proceedings which in Lender's opinion opemte to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the halder of the licn an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender deiermines that any part of the Property is subjeet 10 a lien
which can attein priority over this Security Instrument, Lender may give Bamower a nofice identifying the

ILLINQIS - Single Family - Fanniz Mae/Freddie Mac UNIFORM INSTRUMENT oy
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Hen/ Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
mori; of he actions set forth above in this Section 4.

Leidar may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting aer.ice ased by Lender in commection with this Loan.

5. Propeity insurance, Borrower shall keep the improvements now existing or hereafer erected on
the Property ins'zca against loss by fire, hazards included within the ferm "exiended coverage,” and any
other hazards includirg, bul not limited to, carthqnakes and floods, for which Lender requires jnsurance.
This insurance shell Loz .utained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender soyvires pursnant to the preceding sentences can change during the term of
the Loan. The insurance carr er providing the insurance shall be chosen by Bomower subject te Lender's
right to disapprove Borrower's clioile, which ripht shall not be exercised unreasonably. Lender may
require Borrower lo pay, in comuscoza with this Lean, either: (a) 2 one-time charge for flood zone
determination, certification and trackine services; or (b) a one-time charge for fiood zone determination
and certification services and subsequent ¢ sarges cach lime remappings or similar changes occur which
reasonably might affect such determination or JerliScation. Bomower shall also be responsible for the
payment of any fees imposed by the Federal Emerpency Management Agency in connection with the
teview of any flood zone deternination resulting fro'a ar objestion by Berrower.

If Borrower fuils to maintain any of the coverages described above, Lender may obtain insurance
coverage, 8l Lender’s option and Bomower's expense. Tiepicr is under no obligation to purchase any
particular type or amount of coverape. Therefore, such cover-ge'chall cover Lender, but might or might
tol protect Borrawer, Barmower’s equity in the Property, or the co/utents of the Property, against any risk,
bazard or liability and might provide greater or lesser coveragonan was-sreviously in effect. Borrower
acknowledges that the cost of ihe insurance coverage so obtained might sig iificantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lznér under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. There ariounts shall bear interest
at the Note mte from the date of dishursement and skall be payable, with such iriéres(, upon notice from
Lender to Bommower requesting payment.

All insurance policies required by Lender and renewals of such policics shall be sulfjest to Lender’s
right to disapprove such policies, shall include a standard mortgage clause, and sholi-rame Lender as
mertgagee and/or &5 an additional loss payce. Lender shall have the rght to hold the policies 4nd renewal
certificates. If Lender requires, Barrower shall promptly give to Lender all receipts of paid preminanand
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Zepder,
for damage 1o, or destruction of, the Property, such policy shall include a standard mortgage clause un
shail name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance currier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower oiberwise agree
in writing, any insurance proceeds, whether or not the underlying jnsurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is cconomically feasible and
Lender’s security is not lessened. During such repair and restorntion period, Lender shall have the right fo
bald such insurance proceeds until Lender bas had an opportunity o inspect such Property to ensure the
wuork has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in 2 single paymeant or io a series
of progress payments as the work is compleled. Unless an agrecment is made in writing or Applicable Law
requires interest lo be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
inferest or eamings on such procesds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoraiion or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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e xcess, if any, paid to Botrower. Such insurance proceeds shall be applied in the crder provided for in
Seriton 2,

It (oor ower abandons the Property, Lender may file, negotiate and seitle any available insurance
claim and reiate? matters. 1f Borower does not respond within 30 days to a nolice from Lender that the
msurance carr’er ias offered o seftle 2 claim, then Lender may negotiate and settle the claim. The 30-day
perind will bee'z when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otheryise, Borrower hercby assigns lo Lender (2) Borrower's rights to any insurance
proceeds in an amoutt<0t 1o exceed the amounts unpaid under the Note or this Security Instroment, and
(b} any other of Borrower's 7igits (other than the right to any refund of unearned preminms paid by
Borrower) under ali insuranc ; polivics cavering fhe Property, insofar as such rights are applicable to the
coveruge of the Properly. Lender 7iay)use the insurance proceeds either to repair or restore the Property or
to pay amounis unpaid under the Nalc &1 this Security Instmment, whether or oot then due.

6. Occupancy. Bomower shall osirgy, establish, and use the Property as Borower's principal
residence within 60 days after the excouicn of this Sccurity Instrument and shall continue to occupy the
Properly as Borrower’s principal residerce for 74 leaut one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent svall nol be unreasonably withheld, or unless extenuating
circumstances exist which arc beyond Borrower’s cintrr].

7. Preservation, Maintenance and Protection o7 the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Priprity, to deledomtc or commil waste on the
Property. Whether or not Borrower is residing in the Proper'y. Comower shall maintain the Property in
order to prevent the Property from deleriorating or decreasing in/valse due to its condition. Unpless it is
determined pursuant to Section 5 that repair or restoration is ‘ot econswically feasible, Bomower shal]
promptly repair the Property if damaged to avoid further deteriortion or. damage. If insurance or
condemugation proceeds are paid in connection with damage to, or the tukirg of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender hiis'=r leased procecds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a singie pav-icnt or in a series of
progress payments as the wark i completed. IF the insurance or condemnation prece 2as 4rc not sufficient
to repair or restore the Property, Bormower is not relieved of Borrower’s obligation for 116 completion of
such repair or restoration.

Lender or its agent may make reasonable enirics upon and inspections of the Proper'y. Ifil has
reasonable cause, Lender may inspect the interior of the improvements on the Property, Lenderstal @ive
Bormrower notice at the time of or prior to such an interior inspection specifying such reasonable cause

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan appliczuey
process, Borrower or any persons or entitics acting at the direction of Borrower or with Bomowei's
knowledge or consent gave materielly false, misleading, or inaccurate information or statements to Lender
{or failed fo provide Lender with materizl information) in comncetion with the Loan. Material
representations include, but are not limited to, representatisns conceming Berrower's occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Seenrity Instrument. If
(a) Borrower fails lo perform the covenants and agreements contained in this Security Instrument, (b) there
15 a legal proceeding that might significantly affect Lender’s interest in the Praperty andfor rights under
this Security Instrument (such as 3 proceeding in bankruptcy, probate, for condemnation ot forfeiture, for
enforcement of a lien which may attain priority over this Scourity Instrument or to enforce laws or
rcgulations), or {c} Borrower has abandoned the Property, then Lender may do and pay for whatcyer is
reasouable or appropriaie fo protect Lender's interest in the Property and rights under this Security
Instrument, including proteciing and/or assessing the value of the Property, and securing and/or repairing
the Properly. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instniment; (b) appearing in court; and {c} paying rcasonable

ILLINOIS - Single Family - Farnis Mae/Freddie Mac UNIFORM INSTRUMENT
@% -G{IL} toe11) Paga 7 of15 Initial C‘."\_ Form 3014 181

A b otk it 1




1205316030 Page: 9 of 20

UNOFFICIAL COPY

zdorucys’ fees fo protect ils jnterest in the Property and/or rights under this Security Instrument, including
its s7eurd position in a bankruptey proceeding. Securing the Property includes, but is not limited ta,
enienug Y Property to make repairs, change locks, replace or board up doors and windows, drin water
from pipzs, ‘e'minate building or other code violations or dangerous conditions, and have ulilities tuned
o or off. Aithoch Lender may take action under this Section 9, Lender does not kave to do so and is not
under any duty or obligation fo do so. It is agreed that Lender inenrs no liability for ot taking any ar all
actions authorizz.i under this Section 9.

Any amounts diiutred by Lender under this Section 9 shall become additional debt of Borrower
secured by this Secun/invrument. These amounts shall bear interest ot the Note rate from the date of
disbursement and shall b< payah!=, with such interesi, upon notice from Lender to Borrower requesting

aytment,

If this Seourity Instramect is on a leagehold, Borrower shali comply with all the provisions of fhe
Jease. If Bormower acquires fee titl: to the Property, the leaseheld and the fez title shall nol merge unless
Lender agrees to the merger in writing

10. Mortgage Insurance, If Lender'rynircd Mortgage Insurance as a condition of making the Loan,
Bormrower shall pay the premiums required tr maintain the Mortgage Insurence in effect. If, for any reason,
the Mortgage Insurance coverage required by Le'der seases to be available from the mortgage insurer that
previously provided such insurance and Bomovier was required to make separately designated payments
toward (he premivms for Mortgage Insurance, Gelrovver shall pay the preminms required to obiain
coverage substantially equivalent to the Mortgage Loeiatice previously in effect, at a cost substantially
equivalent 1o the cost to Botrower of the Mortgage [nswance previously in effect, from an alternate
morlgage insurer selected by Lender. If substantially eqivalint Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amouri of the separately designated payments that
were due when the jnsurance coverage ceased to be in effect. Lendzr will aceepl, use and refain these
payments as a non-refundable loss reserve in lieu of Morigage neursr==. Such lass reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultfimately paif in till, and Lender shal} not be
required to pay Borrower any interest or earnings on such loss reserve, Lende! can v longer require loss
reserve paymenis if Morigage Insurance coverage (in the amount and for the rerind that Lender requires)
provided by an insurer selected by Lender again becomes available, is obuinzd, apd Lender requires
scpamtcly designated payments toward the premiums for Mortgage Insurance, If Lendar required Morlgage
Insurance as a condition of making the Loan and Bortower was required to make t epasately designated
payments toward the premioms for Mortgage Insurance, Borrower shall pay the premilms required to
maintain Morigage Insurance in effect, or to provide a non-refundable loss reserve, until Tender's
requirement for Morigage Insurance ends in accardance with any written agreement between Bomowir and
Lender providing for such termination or until termination is required by Applicable Law_ Nothine/\x ‘s
Section 10 affects Barrower's obligation fo pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Leader (or any cntity that purchases the Note} for cerfain losses it
may incur if Bomower does not repay the Loan as agreed. Bomower is not a parly to the Mortpape
Insurance.

Morigage insurers evalvate their total risk on all such insurance in force from time to time, and may
cater mto agreements with other parties that share or madify their risk, or reduce losses. These agreements
are on lerms and conditions that are satisfactory to the mortgage insurer and the other party {or parties) to
these agrecments. These agrecments may require the mortgage insurer to make payments using any sonree
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums}.

As n result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indircctly) amounts that
derive from (or might be characterized as) a portion of Botrower's payments for Mortgage Insurance, in
cachange for sharing or modifying the morigage insurer’s risk, or reducing losses. If such apreement
provides that an affiliate of Lender fakes a sharc of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the armngement iz oficn termed "captive reinsurance.” Furiher:

(a) Any such agreements will not aflect the amounts that Borrower has agreed to pay for
Morigage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe Ior Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - il any - with respect to the
Mur‘gaze Insurance under the Homeowaners Protection Act of 1998 or any other law. These righis
muy. uelzde the right fo receive certain disclosures, {o request and obtain cancellation of the
Mortguse Tasurance, to have the Mortgage Insurance terminated automatically, and/or to receivea
refund ot ruy fTortgage Insurance premiums that were unearncd ot the time of such cancellation or
termination.

11. AsstorZucnt of Misccllancous Proceeds; Forfeiture. All Miscellaneous Proceeds arc hercby
assigned to and shall < paid to Lender.

If the Praperty \< uriged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the: Property, iff the resturation ot repair is economically feasible and Lender’s sceurity is nof lessened.
During such repair and restor tion ) eried, Lender shall haye the right 1o bold such Miscellaneous Proceeds
until Lender hag had an oppurtunit~ to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided thit sv:h inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single ¢isbirsemest or in a scries of progress payments as the work is
completed. Unless an agreemenl is mad=ip/writing ar Applicable Law requires interest io be paid on such
Miscellancous Proceeds, Lender shall oot e required to pay Borrower any interest or eamings on such
Miscellaneous Proceeds. If the restoration or repar iv. not economically feasible or Lender's securily would
be lessened, the Miscetlaneous Procecds shall 1¢ appiied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, pa’a to Borrower, Such Miscellancous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a tofal taking, destrugtion, or lbss/in. value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security ‘nstrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in valte ¢'f the Property in which ihe fair market
value of the Property immedintely before the partial toking, Geswructionor loss in value is equal to or
greater than the amount of the sums secured by this Seourity Instrui al icimediately before the partial
taking, destruction, or luss in value, unless Borrower and Lender othorwise ‘agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of e Miscellancous Proceeds
muliiplied by the following fraction: (a) thc total amount of the sums seoorsi .owadiately before the
partial laking, dostruction, or loss in valuc divided by (b) the fnir marke! voioe of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shail ae paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the Fair market
value of the Property immediately before the partial taking, destruction, or loss in valu=is lese than the
amount of the sums secured immediately before the partial taking, destruction, or loss in viiue, nnless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to 5 eoms
secured by this Security Insirmment whether or not the sums are (hen doe.

If the Property is abandoncd by Borrower, or if, afler notice by Lender to Bomower thed e
Opposing Parly (as defined in the next sentence) offers fo make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lender is autharizeq
to collect and apply the Miscellaneous Proceeds cither to restoration or repair of the Property or to the
sums sceured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
thal owes Barrower Miscellancous Proceeds or the parly against whom Borrower hos a right of action in
regard to Miscellaneous Procecds.

Bomrower shall be in default if any action or proceeding, whether civil or eriminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can curc such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights nnder this Security Instrument. The praceeds of
any award or claim for damages that are attribulable o the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Leader.

All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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0 Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
0i a7y Juceessors in Interest of Borrower. Lender shall not be required to commence proceedings against
ary Sorozsor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortiz i of {be sums secured by this Security Instrument by reasan of any demand made by the original
Borrower o7 an¥ Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy incluniios, without limitation, Lender's acceptance of payments from third persons, entities or
Successors inIr'ziest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
prechude the exercise 41 uny right or remedy.

13. Joint and Szvérra Liability; Co-signers; Suceessors and Assigns Bound. Borrower covenants
and agrees that Borrowe: s ablizations and Liability shall be joint and several. However, any Borrower who
so-signs this Security Instru'aent ut does not execute the Note (a "co-signer”): (n) is co-sipning this
Security Instrument only fo martgese, grent and convey the co-signer’s interest in the Property under the
lerms of this Security Instrament; (b) is not persorally obligated to pay the sums sccured by this Security
[nstrument; and (c) agrees that Lend:'s o d ray other Borrower can agree to extend, modify, forbear or
ke any accommodations with regaid-io/ihe terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Scction 1P, an) Successor in Intorest of Dorrower who assimes
Borrower's obligations under this Security Inst.ument in writing, and is approved by Lender, shall obiain
all of Borrower’s rights and benefits under this Security: Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Secwiity Fstrument unless Lender agrees to such release in
writing. The covenants and agreements of this Seculty iprtrument shall bind (excepl as provided in
Section 20) and benefit the successors and assigns of Lende..

14. Loan Charges. Lender may charge Borrower fees Fir Jervices performed in connection with
Borrower’s default, for the purpose of protecting Lender's inteérest-iu the Property and rights under this
Sccurity Instrument, including, but not limited to, attorneys® fees, propriiy-inspection and valuation fecs.
In regard to any other fees, the absence of exprass authority in this Sew: rity lusirument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging ofcur’s fee. Lender may not charge
fees that are expressly prohibited by this Security Instrament or by Applicable Zatv.

If the Loan is subject to a law which sets maximum loan charges, and thei-lav s fiaally interpreted so
that the interest or other loan charges collected or to be collected in connection ‘wir' the T.oan exceed the
permitted fimits, then: (a) any such loan charge shall be reduced by (he amount ne sessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which oxvedded permilted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the Frincipal
owed under the Note or by making a direct payment to Borower. If a refund reduces p ineipi 1, the
reduction will be ircaled as a partial prepayment without sny prepayment charge (whethiz =, 5t a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund riads vy
direct payment to Borrower will conslitute a waiver of any right of action Borrower might have arising 4u*
of such overcharge.

15. Notices, All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instniment shall be deemed to
bave been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other mouns. Notice to any one Borrower shall constiute notice to all Borowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Property Address
unless Borrower has designated a subslitute notice address by notice to Lender. Borrower shal promptly
notify Lender of Borrower’s change of address. If Lender specifies & procedurs for reparting Borrower's
change of address, then Borrower shall only report 2 change of address through that specified procedure.
There may be enly one designated notice address under this Security Instrument at any one time, Any
natice {0 Lender shall be given by delivering it or by mailing it by first clase mail to Lender’s address
stated herein unless Lender hos designated another address by notice to Bormrower. Any notice in
comnection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender, If any notice required by this Sccurity Instrument is alse required under Applicable
Law, the Applicable Law requirement will sstisfy the corresponding requirement under this Security
Instrument.
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16. Goverming Law; Severability; Rules of Construction. This Security Instrument shall be
gaveaeC by federal law acd the law of the jurisdiction in which the Property is loeated. All rights and
obilige*lora contained in this Security Instrument are subject to any Tequirements and limitations of
Applicaile "o, Applicable Law might explicitly or implicitly allow the parties to agree by coniract or it
might be sit‘at, Zut such silence shall not be construed as a prohibition against agreement by contract. In
the event that(an provision or clause of this Security Iustrument or the Note conflicts with Applicable
Law, such confl’zC shall not affect other provisions of this Security Instrament or the Note which can be
given cffect without tHC conflicting provision

As used in fhis Seluilty Instrument: (a) words of the masenline gender shall mean and include
corresponding newfer woids or words of the femining gender; (b) werds in the singular shall mean and
include the plnral and vice velsa; ad {c) the word "may" gives sole discretion withoul any obligation to
take any action.

17. Borrower’s Copy. Borrawer shall be given one copy of the Note and of his Security Instrument.

18. Transfer of the Property ¢! a)Bencficial Inierest in Borrower. As used in this Section 18,
"Interest in the Property” means any lugzi oo beneficial intercst in the Property, including, but not limited
lo, those beneficial interests transferred i a bond for deed, contract for deed, instaliment sales contract or
cscrow agreement, the intent of which is the frapiier of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any In erest in the Property is sold or transferred (or if Borrower
is not 2 patural person and a beneficial interest in Bimover is sold or transferred) without Lender’s prier
wrillen consenl, Lender may require immediate paj=ieri in foll of alf sums secured by this Security
Instrument. However, this option shoil not be exercited ov. Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrows! patice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice 15 given in accordance with Section 15
within which Bomower maust pay all sums secured by this Secunity Inst-utent. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invok'= any remedies permitted by this
Security Instrument without further notice or demand cn Borrower.

19. Borrower’s Right to Rcinstate After Acceleration. If Bomowrc weets cerlain conditions,
Borrawer shall have the right to have enforcement of this Security Instrument discoriinued at any fime
prior o the carliest of: (n) five days before sale of the Property pursusnt to Sectix~-22 of this Sceurity
Instrument; (b) such other period as Applicable Law might specify for the terminatior: of Pamower's right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those coniniens are that
Borrower: (u} pays Lender all sums which then would be due under this Security Instrument ard-tis Note
as if no acceleration had occurred; (b} cures any defanlt of eny other covenants or agreements| (c) p: y= all
expenses incurred in enforcing this Security Insirument, including, but not limited to, reasonable<tor.cys’
fees, property inspection and valuation fees, and other fees incurred for the purpnse of protecting Léndar s
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender ria»
reasonably require to asswe that Lender's inferest in the Property and rights under this Securiy
Instrument, and Borrower’s obligation (o pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrawer pay
such reinstatement sums and expenses in one or more cof the following forms, as selectsd by Lender: (a)
cash; (b) moncy order; (c) certified check, bank check, treasurer’s check ar cashier’s check, provided any
such check is drawn upon an institution whose deposits arc insured by a federal agency, instrumentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatemeni by Borrower, this Security Instrument and
oblipations secured bereby shall remain folly effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noie or a partial interest in
the Note (together with this Security Instrument) ¢an be sold ore or more times without prior notice to
Borrower. A sale might result in a change in the entily (known as the "Loan Scrvicer®) that collects
Periodic Payments due under the Note and (his Security Instrument and performs other morigage loan
servicing obligations under the Note, this Sceurity Instrument, and Applicable Law. There also might be
one or more chanpes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writien notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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legr.res in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
servced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrg e will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed By cae Mote purchaser unless otherwise provided by the Note purchaser.

Neither "sor ower nor Lender may commence, join, or be joined to any judicial action {es cither an
individual litizzut or the member of a class) that arises from the other party's aclions pursuant to this
Security Instrument c thr | 9"sges that the other party has breached any provision of, or any duty owed by
reason of; this Security Jstrument, wntil such Borrower or Lender has natified the other party (with soch
notice given in compliance with th requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonac!s »aiod afier the giving of such notice 1o take corrective action. If
Applicable Law provides a time per’ot-which must elapse before centain action can be taken, that time
period will be deemed to be reasonahle/dor” purposcs of this paragraph. The notice of acceleration and
opportunity to cure given to Bomower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deerid to)satisfy the notice and opporiunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As uvsed in thil Se:tion 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pellutrits, or wastes by Environmental Law and the
following substances: gosoline, kerosene, other flammable‘or ‘oxic petrolenm products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos of frimaldehyde, and radioactive materials;
{b) "Environmental Law" means federal laws and laws of the juriv'“crion where the Property is located that
relate to health, safety or environmental protection; (c) "Environment-t Cltanup” includes any response
aclion, remedial action, or removal action, as defined in Environmental.Law; and (d) an "Environmental
Condition" meane a condition that can cause, contribute to, or otherwiss {r'gger an Environmental
Cleanup.

Bomower shall not cause or permit the presence, use, disposal, stormge, or relei s of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borra've- shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of ety Eovizenmental
Law, (b) which creates an Environmental Condition, or (¢) which, duc to the presence, use, of relea e of 2
Hazardous Substance, creates a condition that adverscly affects the value of the Property. The prevediag
two sentences shall not apply to the presence, use, or storage on the Property of small quantitiés of
Hazardous Substances that are generally recognized fo be appropriate to normal residential uses and (o
maintenance of the Property {including, but nof limited tn, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsnit
or other action by any governmental or regulatory agency or private party invelving the Property und any
Fazardous Substance or Environmental Law of which Bomower hes actual knowledge, {h) amy
Environmental Condition, including but ot limited to, any spilling, Teaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, usc ot release of a
Hazardous Substance which ndversely affects the value of the Properly. If Borrower leamns, or is notified
by sny govermmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleapup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22 Arceleration; Remedies. Lender shall give notice to Borrower prior to aceclerafion following
Borroweis wresch of any covenant or agreement in this Sccurity Instrument (but not prior to
acceleration vad<r Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b)/ Lie action required to cure the default; ()} a date, not less than 30 days from the date
the notice is given to ‘surrower, by which the default must be cured; and (d) that failere to cure the
default on or before the d.te specified in the noticc may result in acceleration of the sums secured by
this Security Instrumeng, fore:csure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower o the right to reinstate afier acceleration znd the right to assert in the
foreclosure proceeding the nou-eristonce of a default ov any other defense of Borrower te acceleration
and foreclosure, If (he defoult is ==¢ zured on or before the date specified in the notice, Lender at its
option may require immediate paymratin full of all sums secored by this Security Instrument
without further demand and may forcds se this Security Instrument by judicial proceeding. Lender
shall be entitled to colleet all expenscs incurrr& in vursuing the remedies provided in this Section 22,
including, but not limited to, reasonable aftos weys’ fees and costs of title evidence,

23. Reclease. Upon payment of ail sums secured ovihis Security Instrament, Lender shall release this
Sceurity Instrument. Borrower shall pay any recordatice’crsic, Lender may charge Borrower a fee for
rcleasing this Security Instrument, but only if the fee is paid 172 o Gird party for services rendered and ihe
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with IMinois law, the B mrow i hereby releases and waives
all rights ander and by virtue of the Niinois homestead exemption Taws.

23. Placement of Collateral Protection Insurance. Unless Borrower provides Iénder with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender r4i'y prchase insurance
at Borrower’s expense to protect Lender’s intercsts in Borrower’s collateral. This insuran( @ may, but need
not, protect Bomower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collater'. Bo rower
may later cancel any insurance purchased by Lender, but only after providing Lender with evid=ic dnat
Borrawer has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchuses
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including inteierd
and any other charges Lender may impose in connection with the placement of the insurance, until ti-
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added 1o
Bomrower’s total oulstanding balance or obligation. The costs of the insurance may be mare than lhe cost of
insurance Borrower may be able to obtain on its own.
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RY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenants contained in this
Serunty Instroment and in any Rider executed by Bomower and recorded with it

Witnessea:

CLARENCE C. NOTREE -Borrower

Nz L ) [ ,
Jﬁuc@ /‘?L(LMU_X&E%&T
/ Vol Do rowtl pomwn
U X e

%ring solely for the purposes

of aiing homestead
(Seal) - (Seal)
-Borrower -Borrewer
(Seal} a (Scal)
-Borrower -Borrowsr
{Seal) {Scal)
-Bomower -Borrower
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SCA”F OF ILLINOIS, COOK County ss:
4 (7e (o rfoopmersa , @ Notary Public in and for said county and
state do tevaty certify that CLARENCE €. NOTREE q

' (JM:{C{ _/L@“(’VIZX

perscnally known to me 1o be 1%C-rame person(s} whose name(s) subscribed to the foregoing instrument,
appeared belore me this day i) person, and acknowledged that he/she/they sipned and delivered the said
instrument as his/her/their free and 7 oluntary act, for the uses and purposes thercin set forth.

Given under my hand and offici=! pzal this 7TH day of FEBRUARY, 2012
. . p B( i -ll.!
My Comumission Expires: _§ W £ | &< ‘
/ .
Notnry Puolic

OFFICIAL SEAL
VITO CARBONARA

Notary Public - Stata of ilingis
My Commission Expires Jun 18, 2014
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS. LOAN IS NOT _ASSUMABLE
WITHOUT THI! APPROVAL OF THE DEPARTMENT
OI(:}E%%TERANS AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTEED LOAN AND ASSUM#TiON POLICY RIDER is made this 7TE day
of FEBRUARY, 2012 , aud is incorporated inte and shall be deemed to amend
and supplement the Mortgage, Deed of Trust or Dedd to Secure Debt (herein "Security Instrument") dated

of cven date herewith, given by the wodersigned (aeiein. "Borrower”) {o secure Bormower's Note io
WELLS FARGO BANK, N.A.

{herein “Lender") and covering the Property described in“tue Secr—tv Instrument and logated at
18130 KIRBY DR, TINLEY PARK, IL 60487

[Property Address]

VA GUARANTEED LOAN COVENANT: In addition to the covenanis and agreemcuis made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

If the indebtedness secured hereby be puaranieed or insured under Title 38, United States Code, swin Title
and Repulations issued thereunder and in effect on the date hereof shall govern the rights, duties .ad
liabilities of Borrower and Lender. Any provisions of the Securily Instrument or other insiremzats
executed in connection with said indebtedness which are inconsistent with said Title or RegulatioLs.
including, but not Kmited to, the provision for payment of any sum in connection with grepayment of the
sccured indebtedness and the provision that the Lender may accelerate payment of the secured indebtedness
pursuant lo Covenant 18 of the Security Instrument, arc hercby amended or negated fo the extent necessary
to conform such instruments to said Title or Repulations.

MULTISTATE VA GUARANTEED LOAN AND ASSIJMPTION PDLICY RIDER
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LATE CHARGE: At'Lender’s option, Borrower will pay a "late charge” not exceeding four per centum
(4%4) of the averdue peym it when paid more than ffteen (15) days afier the due date thereof to cover the
extrn expense involved in haniig deiinquent pzyments, but such "late charge” shall not be payable out of
the proceeds of any sale made tu satisfy the indebiedness scourcd hereby, unless such proceeds are
sufficient to discharge the entirc iridel tedness and all proper costs and expenses secured hercby.
GUARANTY: Should the Departiieil oi Veterans Affairs fail or refitse fo issue its guaranty in full amount
within 60 days from the date that thic l-ar would normally become eligible for such gnarnty committed
upon by the Department of Veterans Afiai s under the provisions of Title 38 of the U.S. Code "Veterans
Benefits," the Mortgagee may declare the inde'tedsisss hercby scoured at once due and payable and may
foreclose immediately or may exercise any othe.: rights herennder or take any other proper action as by law
provided.

TRANSFER OF THE PROPERTY: This loan may be fclored immediately dee and payable upon transfer
of the property securing such loan to any transferee, univis Y acceptability of the assnmption of the loan
is cstablished pursuant to Section 3714 of Chapter 37, Title 32, Ullited States Code.

An authorized transfer ("assumption™) of the property shall 4!so be subject to additional covenants and
apreements as set forth belaw:

{a) ASSUMPTION FUNDING FEE: A fee aqual to one-half of { perient (.50%) of the balance of
this loan as of the date of transfer of the property shall be payable at the':me of transfer to the Joan holder
or its authorized agent, a3 trustee for the Department of Velerans Affairs. 17 ihe assumer fils to pay this
fee at the time of transfer, the fee shall constitute an additional debt to that abirsdy secured by this
instrupent, shall bear interest at the rate hercin provided, and, at the oplic: oi #ie payee of the
indebiedness hereby secured or any transferee thereof, shall be immediatcly due and pasaite. This fee is
automatically waived if the assumer is exempt under the provisions of 38 11.5.C. 3729 (.

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval io allow aisumgption of
this loan, a processing fee may be charged by the loan bolder or its authorized agent for determiuing the
creditworthiness of the assumer and subsequently revising the holder’s ocwnership records t/hes 7d
approved iranster is compleled. The amount of this charge shall not exceed the maximum established by
the Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United Sta,=n
Code applies.

{c) ASSUMPTION INDEMNITY LIABILITY: If this obligation iz assumed, then the assumer hereby
agrees to assume alf of the obligations of the veteran under the terms of the instruments creating and
securing the loan. The assumer further agrees 10 indemaify the Department of Veterans Affairs to the
extent of any claim payment arising from the guaranty or insurance of the indebledness created by this
imstrament.
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IN WITNESS WHER.Y, Bormower(s) has executed this VA Guaranteed Loan and Assumption Policy
Rider. ;

e ‘_ . - , . .

CLARENCE C. NOTREE -Borrower JA/ o B O rtms 27— -Bomower
L e e
Signing solely for the purposes
of waiving homestead
-Berrower / -Borrower
-Borrower / -Borrower
-Bormower -Burrower
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LEGAL DESCRIPTION

UNIT NUMGEP 18130 IN THE KIRBY CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED TRACT OF LAND: CERTAIN LOTS IN CERTAIN TOWN
POINTE MULT.-rAMILY SUBDIVISIONS IN THE SOUTHWEST 1/4 OF SECTION 35,
TOWNSHIP 36 NOF TH) RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS. “HiCH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION
OF CONDOMINIUM RECOP LD AS DOCUMENT NUMBER 98333245 AS MAY BE AMENDED
FROM TIME TO TIME; TOGETHER WITH TS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN CUCi SOUNTY, ILLINCIS,

Address commonly known as:
18130 Kirby Drive
Tinley Park, IL 60487

PIN#: 27.35-304-037-1026
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