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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documeit-a7s. defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regariny the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated FSPRUARY 8, 2012 \

together with all Riders to this document.
(B) "Borrower"is DAPING XIA AND HEATHER XIA, HUSBANL AND WIFE AS TENANTS BY

THE ENTIRETY

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is WELLS FARGO BANK, N.A.

Lender is a National Asscociation
organized and existing under the laws of THE UNITED STATES OF AMERICA

0290429299
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

NMFL 3014C (ILCM) Rev 1/2009

@ (1L} 811 .
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EXHIBIT A

LEGAIL DESCRIPTION

Legal Description: UNIT NO. 124, IN CREEKSIDE AT THE ESTATES OF INVERNESS RIDGE CONDOMINIUM, AS
DELINEATED ON A PLAT OF SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND: CERTAIN LOTS OR PARTS
THEREOF, IN THE ESTATES AT INVERNESS RIDGE - UNIT 2, BEING A SUBDIVISION OF PART OF THE WEST HALF OF
SECTION 24, TOWNSHIP 42 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH PLAT OF SURVEY IS
ATTACHED AS EXHIBIT "8" TO THE DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED AUGUST 18, 2004, AS
DOCUMENT NO. 0423119002, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

{o0d
Permanent Index #'s: 01-24-100-054-1-0q03 Vol. 0001

Property Address: 113% Achley Lane, Inverness, Illinois 60010
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Lender's address is 101 NORTH PHILLIPS AVENUE

SIOUX FALLS, sSD 57104

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and datedFEBRUARY 8, 2012

The Note states that Borrower owes Lender THREE HUNDRED FORTY-EIGHT THOUSAND AND
NO/100 Dollars
(US.§ ****348,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than MARCH 1, 2042 .

(E) "Preperty™ means the property that is described below under the heading "Transfer of Rights in the
Propergy.”

(F) "Loar’” incans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under tlie Mote, and all sums due under this Security Instrument, plus interest.

(G) "Riders"inezas all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be e’ecuted by Bormower [check box as applicable}:

[x] Adjustable Rate Ridsr- %] Condominium Rider [ Second Home Rider
Balloon Rider [—=._! Planned Unit Development Rider D 1-4 Family Rider
(] vA Rider L3 riiweekly Payment Rider L] Other(s) [specify]

(H) "Applicable Law" means all coitreuing applicable federal, state and local statutes, regulations,
ordinances and administrative rules and oriers /hat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assessinents” means all dues, fees, assessments and other
charges that are imposed on Bomower or the kropesty by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of furds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated «pough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or arthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poirt=!-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, und automated clearinghouse
transfers.

(X) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of Jziages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described 1n Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of ail or-uny part of the
Property; (iii) conveyance in lieu of condemnation;, or {iv) misrepresentations of, or onvissicns.as to, the
value and/or condition of the Propeity.

(M) "Mortgage Insurance” neans insurance protecting Lender against the nonpayment of, or Zefault on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest uncer the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Scttlement Procedures Act {12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT m@( (\L
Initidls: j
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby montgage, grant and convey
to Lendsr and Lender’s successors and assigns, the following described property located in the
COUNTY {Type of Recording Jurisdiction]
of COCK [Name of Recording Jurisdiction]:

SEE LEGAL WESCRIPTION

1002
Parcel ID Number: 01-24-100-054-10083 which currently has the address of
1139 ASHLEY LANE (Street)
INVERNESS [ciyl. lirois 60010 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected i ke propenty, and all
easements, appurtenances, and fixtures now or hercafter a part of the property., .\I' replacements and
additions shall also be covered by this Security Instrument. All of the foregoing 15 refcired to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby comrev.d and has
the right to morigage, grant and convey the Property and that the Property is unencumbered, c:aept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agaivai all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Bomrower shall pay when due the principal of, and intercst on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Bormower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Qf Hf
Initidls;

(L) a1 Page 3 of 15 Form 3044  1/01
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Secutity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; {(b) money order, (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instramentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring <nc I oan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, witout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments ir. th. future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If eich Periodic Payment is applied as of its scheduled due date, then Lender need not pay
inlerest on unappl/ed Junds. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan current. If Gomower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them tz-Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Moie immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fuluze 4gainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumer; o performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shedl 0 applied in the following order of priority: () interest
due under the Note; (b) principal due under Ui Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the srde: in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for « clinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment na; be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, .ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to tho-extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is < pplied-to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges <v<. Voluntary prepaymenis shall
be applied first to any prepayment charges and then as described in the Notu:

Any application of payments, insurance proceeds, or Miscellaneous Proceciis i« principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pericaic Payments.

3. Funds for Escrow Items. Bormower shall pay to Lender on the day Periowic Pzyments are due
under the Note, until the Note is paid in fuil, a sum (the "Funds”) to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security lpstp:aent as a
lien or encumbrance on the Property; (b) leaschold payments or ground remts on the Property, if a1y, {c)
premiums for any and all insurance required by Lender under Section 5, and (d) Mortgage Irgriance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems." At origination or at any lime during the term of the Loan, Lender may require that Compaunity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow ltcms. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT y é 71' }\
s
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant (o a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such a:nowds, that are then required under this Section 3.

Lend<r inay, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds a’ the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under XESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimaizs ~f expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall b:-leld in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inclaiing Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank-Le:uder shall apply the Funds to pay the Escrow [tems no later than the time
specified under RESPA. Lender sha’i not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veiifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender (o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid o the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bormow :r and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Bormower, without chargé, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, ac Jofined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. Ir there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reqird by RESPA, and Borrower shall pay 1o
Lender the amount necessary to make up the shoriage in accoroan.e -vith RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as Zciined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Looder e amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 morahly nayments.

Upon payment in full of all sums secured by this Security Instrument, Leides shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fliey, and impositions
attributable to the Property which can attain priority over this Security Instrument, lease’wil payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmerae if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrurcr.i inless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acce;acble
to Lender, but only so long as Borrower is performing such agreement, (b) contests the lien in good-faith
by, ot defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate 10
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrament. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT M'}\\(
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lien. Within 10 days of the datc on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "exiended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender mauires. What Lender requires pursuant to the preceding sentences can change during the term of
the Leat. “he insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disarnrove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borover to pay, in connection with this Loan, ither: (a) a one-time charge for flood zone
determination, =er.fication and tracking services; or (b) a one-time charge for flood zone determination
and certification $2rv.czs and subsequent charges each time remappings or similar changes occur which
reasonably might affect sech determination or certification. Borrower shall also be responsible for the
payment of any fees im»2scd by the Federal Emergency Management Agency in connection with the
review of any flood zone dete:inination resulting from an objection by Borrower.

If Borrower fails to maiwia any of the coverages described above, Lender may obtain insurance
coverage, al Lender's option and Forrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Bommower’s equity iz, the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater o lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance ccverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amo!mts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Serusity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sha!! ‘o2 payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals ri cich policies shall be subject to Lender’s
nght to disapprove such policies, shall include a standard mortz2ge clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rizi to hold the policies and renewal
centificates. If Lender requires, Borrower shall promptly give to Lender all seceipts of paid premiums and
renewal notices. 1f Borrower obtains any form of insurance coverage, nut cthierwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stund~id mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrizi and Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Borrower oilherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requirec by Lender, shall
be applicd to restoration or repair of the Property, if the restoration or repair is economically frasidle and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have v right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to €nsvie the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undeiiaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT % .
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiatc and settle any avatlable insurance
claim and telated matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwisc, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not {o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Bomower's rights (other than the right to any refund of uncarned premiums paid by
Borrov¢x) »inder all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lerder may use the insurance proceeds either to repair or restore the Property or
1o pay amouts arpaid under the Note or this Security Instrument, whether or not then due.

6. Occuranry. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 duys after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s raincipal residence for at least one year after the date of occupancy, unless Lender
otherwisc agrees in wntise,” which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are %cyond Borrower’s control.

7. Preservation, Maintezarce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Progeny, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower i< residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterio.ating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repuir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with. datnage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Fropeity only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs a7d Jestoration in a single payment or in a series of
progress payments as the work is completed. If the insuraivs or condemnation proceeds are not sufficient
1o repair or restore the Property, Borrower is not relieved of Purtower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspcciions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements.on ths Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speci{y/'g such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, driiig the Loan application
process, Bomower or any persons or entities acting at the direction of Borrovier ‘or with Bomower's
knowledge or consent gave materially false, misleading, or inaccurate information or tatements to Lender
(or failed 1o provide Lender with material information) in connection with the Zoan. Material
representations include, but are not limited to, representations concerning Borrower's cocupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instraraent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (&) e
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument, (b) appearing in court, and () paying reasonable

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT -’rK
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shali become additionat debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

mep*
oy I this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Bormrver acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees tu the merger in wriling.

10. Mortzas, Insurance. If Lender required Morlgage Insurance as a condition of making the Loan,
Borrower shall pay tie premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuranc ¢/ verage required by Lender ceases to be available from the mortgage insurer that
previously provided such ‘psarance and Borrower was required to make separately designated payments
toward the premiums ¥or Mortgage Insurance, Borrower shall pay the premiums required to oblain
coverage substantially equivalent t>-the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to (he cost to Borrovver of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lend’r. 17 substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continue to p2v-«o Lender the amount of the separately designated payments that
were due when the insurance coverage ceused to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve ir Yien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that ta Loan is ultimately paid in full. and Lender shall not be
required to pay Borrower any interest or earnings o such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (i the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becom:s available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bomower wa: required to make separately designated
payments toward the premiums for Mortgage Insurance, Bor.o'ver shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-wruadable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writter. agreement between Borrower and
Lender providing for such termination or until termination is required Ly Apziicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided 12 the Note.

Mortgage Insurance retmburses Lender (or any entity that purchases whe Mete) for cenain losses it
may incur if Borrower does not repay the Loan as agreed. Bomrower is not = pary to the Mortgage

Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force from t.mz to time, and may

enter into agreements with other parties that share or modify their risk, or reduce losses. Tliese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pany (21 7arties) to
these agreements. These agreements may require the mortgage insurer to make payments using auy, source
of funds that the mortgage insurer may have available (which may include funds obtained from *4%iigage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurcr, any reinsurr,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreemenis will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

ILLINOIS - Single Famiy - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT mg 1L
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Procceds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During Zuct repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satis{astion, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and icafsiction in a single disbursement or in a series of progress payments as the work is
completed. Uriees 2z-agreement is made in writing or Applicable Law requires intercst to be paid on such
Miscellancous Procecus. Lender shall not be required to pay Borrower any interest or eamnings on such
Miscellaneous Proceeds. 1t the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misceliarecus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with *&= excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided sarur Section 2.

In the event of a total taling, Adestruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sur's secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destriction, or loss in value of the Property in which the fair market
value of the Property immediately before (he partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured oy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrorver and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be recuced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amowit of the sums secured immediately before the
partial taking, destruction, or loss in value divided ty () the far market value of the Property
immediately before the partial taking, destruction, or loss in vauy. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vale o the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, desisuction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous P1oceeds shall be applied to the sums
secured by this Security Instrament whether or not the sums are then due.

If the Property is abandoned by Bomower, or if, after notice by Tsuar to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settie_a claim for damages,
Borrowet fails to respond 1o Lender within 30 days after the date the notice is given, fender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of th Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mearss tie third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a 1ight/of-action in
regard (o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begvs that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of [.endat’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default andy if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Secunity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to releasc the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agree: that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-sigrs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Insizument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this'Sezurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; aid 4} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acconwiardations with regard to the terms of this Security Instrument or the Note without the
CO-SIgNET’s CONSENL.

Subject 1o the provisions of Section 18, any Successor in Interest of Borower who assumes
Borrower's obligations urs: this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and beuefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liab#it; ‘under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agieemezis of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successois anu assigns of Lender.

14. Loan Charges. Lender may cnasge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of piorecing Lender's interest in the Property and rights under this
Security Instrument, including, but not limiicd. e, attorneys’ fees, property inspection and valuation fecs.
In regard to any other fees, the absence of express autharity in this Security Instrument to charge a specific
fee to Borrower shail not be construed as a prohibit'on o1 the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Insizuricnt or by Applicable Law,

If the Loan is subject to a law which sets maximuta Y522 charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collict=d in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be recucrd by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected irom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to meb this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. 4f a refund reduces principal, the
reduction will be ireated as a pantial prepayment without any prepaymeat charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptanc; of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge. _

15. Notices. All notices given by Borrower or Lender in connection with this Sccurity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument sh2li be deemed to
have been given to Borrower when mailed by first class mail or when actually delivercd to Borrower’s
notice address if sent by other means. Notice (o any one Borrower shall constitute notice to al¥ Erarowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properly Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall fronuntly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender, If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the comesponding requircment under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the faw of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and Hmitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicls with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender, (b) words in the singular shall mean and
include *ie nlural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any acuon

17. Borrawer’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trazstz2of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
*Interest in the Proparty® means any legal or beneficial interest in the Property, including, but not limited
10, those beneficial inter2sts transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intot of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part or the Propety or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a bez=ficial interest in Borrower is sold or transferred) without Lender’s pnor
written consent, Lender may regiicc immediate payment in full of all sums securcd by this Security
Instrument. However, this opticn sho!! not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Leraicr shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days-fma the date the notice is given in accordance with Section 15
within which Borrower must pay all sums ce<vied by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this periad, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deman on Borrower.

19. Borrower’s Right to Reinstate After Accelcvation. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior 1o the carliest of: (a) five days before sale of the Frorérty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might speci‘y for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security 'nstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urnd<i this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but net lirited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the put ose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rigos under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instruiont, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requite that Rorrower pay
such reinstatement sums and expenses in one or more of the following forms, as selectet by Lender: (a)
cash; (b) money order, (c) certified check, bank check, treasurer’s check or cashier’s checx; prowded any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrurr<nality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumznt and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, *his
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice Ztven in compliance with the requirements of Section 15) of such allcged breach and afforded the
other part“hereto a reasonable period after the giving of such notice to take comective action. If
Applicable Lav/ provides a time period which must elapse before certain action can be taken, that time
period will be/desmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure Ziven to Borrower pursuant (o Section 22 and the notice of acceleration given 10
Borrower pursuant to Sction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this :<ction 20.

21. Hazardous Substzaces. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or b:zardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosen:, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal larvs :nd laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prote uon; (C) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defieain Environmental Law; and (d) an "Environmental
Condition"” means a condition that can cause, vontrihute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, usc disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ¢i.%1in the Property. Bormower shall not do,
nor allow anyone else to do, anything affecting the Property (a) '~ac is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which, due 1o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vaiue of the Property. The preceding
two sentences shall not apply to the presence, usc, or storage on the I'ropetty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norm:! residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in ¢ensumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ¢iaim, A=mand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Prorerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge,” (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release 1 iireat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releasZ of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any privale party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 13 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defanit on or before the date specified in the notice may result in acceleration of the sums secured by
this Secvrity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furthes ‘nform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur: proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclour . If the default is not cured on or before the date specified in the notice, Lender at its
option may rcqr.re immediate payment in full of all sums secured by this Security Instrument
without further eizand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collo< all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limiie i ts, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payiucnt of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shal!’pay any recordation Costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fec is paid to a third party for services rendered and the
charging of the fee is permitted under Anp'«cable Law.

24. Waiver of Homestead. In accordance with 1llinois law, the Borrower hereby relcases and waives
all rights under and by virtue of the Hlinois homest.ad ¢ xemption laws.

25. Placement of Collateral Protection Insurance: I2niess Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemert with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender’s interests in Borrowe:'s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender parchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conneziion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s 2 rcement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that 1nsurance, including interest
ard any other charges Lender may impose in connection with the placement o1tk insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insur.ne may be added to
Bomower’s total outstanding balance or obligation. The costs of the insurance may be imor> than the cost of
insurance Borrower may be able to obtain on ils own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witncsses:
“ ) -

CH"}, : ,7{ ‘ (Seal)
DAPING XIA -Borrower
' (Seal)
-Borrower
(Seal) (Seal)
~Jorovir -Bommower

. Q L
B S = (Seal) £ (Seal)
@mmn XI Bomower “Borrower
(Seal) O (Seal)
-Borrower -Borrower
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STATE OF ILLINOQIS, COOK County ss:
1 Tl 77L&, a Notary Public in and for said county and

state do hereby certify that DAPING XIA
NON-BWRS : HEATHER XIA

personally known 1o me 10 be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearsa hofore me this day in person, and acknowledged that hclshe@signed and delivered the said
instrument-as his/erifigir Pree and voluntary act, for the uses and purposes therein set forth.

Given undzr.my hand and official scal, this 8TH day of FEBRUARY, 2012

My Commission Expires:

0/ 2501 (B habu Lestid

LS
Notary Public

OFFICIAL SEAL

RARBARA TUTTLE
NOTARY PUBLIC - STATE OF ILLINOIS
MY COIMe SSION EXPIRES 0872014
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this 8TH day of FEBRUARY, 2012 .
and g incrrporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust,“or Security Deed (the "Security Instrument”) of the same date given by the
undersigned {1e "Borrower”) to secure Borrower's Note to  WELLS FARGO BANK, N.A.

(ihe
"Lender") of the sam< date and covering the Property described in the Security Instrument

and located at;
1139 ASHLEY LANE, INVERMESS, IL 60010

[Property Address)
The Property inciudes a unit in, together with an undivided interest in the common elements
of, a condominium project known as.
CREEKSIDE AT INVERNESS RIDGE

{Name of ondominium Project]
(the “Condominium Project”). If the owners” association or other entity which acts for the
Condominium Project (the "Owners Associalicn”) holds title to property for the benefit or use
of its members or shareholders, the Property alco ‘noludes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Eor: owver's interest.

CONDOMINIUM COVENANTS. In addition to the ccveaants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agrae as follows:

A. CondominiumObligations.Bomrower shall perform all of Borrower's obligations under
the Condominium Project’s Constituent Documents. The "Constitueni, Documents® are the: (i)
Declaration or any other document which creates the Condominium Fraiect; (i) by-laws; (i)
code of regulations; and (iv) ather equivalent documents. Borrower sha'-promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documen’s:

B. Property Insurance. So long as the Owners Association maintains, with. a generally
accepled insurance carrier, a "master” or "blanket* policy on the Candominiun Prject which
is satisfaclory to Lender and which provides insurance coverage in the amounts” acluding
deductible levels), for the periods, and against loss by fire, hazards included withiit lpe. term
*extended coverage,” and any other hazards, including, but not limited to, earthquaes-and
floods, from which Lender requires insurance, then: (i) Lender waives the provisicn in
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance. coverage on the Property is deemed satisfied to the extent that the required
coverage s provided by the Owners Association policy.

Wha( l.ender requires as a condition of this waiver can change during the term of the
loan.

Bomower -onal! give Lender prompt notice of any lapse in required property insurance
coverage provided. uy'the master or blanket policy.

In the event of-a distribution of property insurance proceeds in lieu of restoration or
repair following a los<- the Property, whether to the unit or to common elements, any
proceeds payable to Borrowe: are hereby assigned and shall be paid to Lender for application
{o the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Bzirower shall take such actions as may be reasonable to
insure that the Owners Association-paintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to.Lender.

D. Condemnation. The proceeds cf anv award or claim for damages, direct or
consequential, payable to Borrawer in connec don 'with any condemnation or other taking of all
or any part of the Property, whether of the-uvsit, or of the common elements, or for any
conveyance in lieu of condemnation, are hereby-dssianed and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums sccured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, exceot-after notice to Lender and with
Lender's prior writtlen consent, either partition or subdivide the tvoperty or consent to: (i) the
abandonment or termination of the Condominium Project,._exzept for abandonment or
termination required by law in the case of substantial destruction <Cv)fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i) -any” amendment to any
provision of the Constituent Documents if the provision is for the expriss benefit of Lender;
(i) termination of professional management and assumption of self-monagement of the
Owners Association; or (iv) any action which would have the effect of rende:ing the public
liability insurance coverage maintained by the Owners Association unacceptable o Leadsr,

F. Remedies. If Borrower does not pay condominium dues and assessments’w..ea due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraf. - shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrover and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT i
VMP ®-8R (0810) Page 2 of 3 m@gj&\ Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Condominium Rider.

(Seal)

DAPING XIX

-Borrower

{Seal)

-Borrower

(Seal)

-Borrower

{Seal)

MULTISTATE CONDOMINIUM RIDER - Single F

INSTRUMENT
VMP ®-8R (0810)

-Borrower

{Seal)

-Borrower

{Seal)

-Borrower

(Seal)

-Borrower

(Seal)
-Borrower

amily - Fannie Mae/Fredcio Mac UNIFORM
Form 3140 1/01

Page 3 of 3
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ADJUSTABLE RATE RIDER

(1-Year LIBOR Index - Rate Caps)
{Assumable after Initial Period)

T4IS ADJUSTABLE RATE RIDERis made this 8TH day of FEBRUARY, 2012 .
and is incommerated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, te-S2curty Deed (the “Securty Instrument”) of the same date given by the
undersigned <the’ "Sorrower”) 10 secure the Borrower's Adjustable Rate Note (the "Note"™) 1o
WELLS FARGO BAN... N.A.

(the "Lender) of the saine date and covering the property described in the Security

Instrurment and located at:
1139 ASHLEY LANE, INVERNE™S, | IL 60010

[Propesty Address]
THE NOTE CONTAINS PROVIS:ZHS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHI¢ OAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'SINTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.
ADDITIONAL COVENANTS. In addition to thé ecovenants and agreements made in the
Security Instrument, Borrower and Lender further coverant ard agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 2.37E %. The Note
provides for changes in the interest rate and the monthly paymerts as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate 1 wil pay may change on the first day of MARCH, 2017 ,
and may change on that day every 12th month thereafter. Each date on which my interest
rate could change is called a "Change Date."
(B) The Index
Beginning with the first Change Date, my interest rate will be based on & lioex. The
"Index” is the one-year London Interbank Offered Rate ("LIBOR") which is the sverage of
interbank offered rates for one-year U.S. dollar-denominated deposits in the London market,
as published in The Wall Street Joumnal. The most recent Index figure available as of the dite
45 days before each Change Date is calied the "Current Index.”
If the Index is no longer available, the Note Holder wili choose a new index which is
based upon comparable information. The Note Holder will give me notice of this choice.

Forn 5131 304
MULTISTATE ADJUSTABLE RATE RIDER - 1.Year LIBOR Index (Assumable after Initial Period)
Single Family - Freddie Mac UNIFORM INSTRUMENT 1 )
vMp B : VMPSSER (0804).00
Wolters Kluwer Financial Services Initials:
Page 1ol 4
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(C) Calculationof Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO ANT\ONE-QUARTER percentage point(s)
( 2.250 %) to the Current Index. The Note Holder will then round the result
of this acditcn to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated_ir Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Zate.

The Note Heder will then determine the amount of the monthly payment that would be
sufficient to repay 1e unpaid principal that | am expected to owe at the Change Date in full
on the maturity date al’my new interest rate in substantially equal payments. The result of
this calculation will be tk=-iiew amount of my monthly payment.

{D) Limits on Interest [aie Changes

The interest rate | am-iequired to pay at the first Change Date will not be greater than
7.375 % or less ikan 2. 250 % Thereafter, my interest rate will
never be increased or decreased an any single Change Date by more than TWO

percentage point(s)
{ 2.000 %) from the rats of interest | have been paying for the preceding 12
months. My interest rate will never be greatcr than  7.373 %.

(E) Effective Date of Changes

My new interest rate will become effective. on each Change Date. | will pay the amount
of my new monthly payment beginning on the fire. monthly payment date after the Change
Date until the amount of my monthly payment changcs ~gain.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice ‘o7 2ay changes in my interest rate and
the amount of my monthly payment before the effeclive_raie of any change. The notice wil
include information required by law 1o be given to me and alsc the title and telephone number
of a person who will answer any question | may have regarding the nelice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST N BORROWER

1. UNTIL BORROWER'S INITIAL INTEREST RATE CHANCES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECUPRITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a BeneficialInterest in Borrower. A< used in this

Section 18, "interest in the Properly” means any legal or beneficial inte est in the

Properly, including, but not limited to, those beneficial interests transteredcin a

bond for deed, contract for deed, installment sales contract or escrow agreement,

the intent of which is the transfer of title by Borrower at a future date to a purcazsis

If all or any part of the Property or any Interest in the Property is sold.or
transferred (or if Borrower is not a natural person and a beneficial interest in

Borrower is sokl or transferred) without Lender's prior written consent, Lender may

require immediate payment in full of all sums secured by this Security instrument.

However, this option shall not be exercised by Lender if such exercise is prohibited

by Applicable Law.

MULTISTATE ADJUSTABLE RATE RIDER - 1.¥ear LIBOR Index (Assumable after inital Period) Form $131 304
Smgle Farnily - Freddie Mac UNIFORM INSTRUMENT \ '
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If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the rotice is given in accordance with Section 15 within which Borrower must pay
al curs secured by this Security Instrument. |f Borrower fails to pay these sums
prior t5-the expiration of this period, Lender may invoke any remedies permitted by
this Sesurtty Instrument without further notice or demand on Borrower.

2. AFTE’X BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS

STATED IN SECTON A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBEDIN SECTION B1 ABOVE SHALL THEN CEASE
PROVISIONS OF UN#)RM COVENANT 18 OF THE SECURITY INSTRUM

AMENDED TO READ %45 FOLLOWS:

TO BE IN EFFECT, AND THE
ENT SHALL BE

Transfer of the Tropety or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in.ine Property” means any legal or beneficial interest in the
Property, including, but no lisnited to, those beneficial interests fransferred in a
bond for deed, contract for deed installment sales coniract Or escrow agreement,
ihe intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Prantry or any Interest i

n the Property is sold or

transferred (or if Borrower is not'¢ natural person and a beneficial interest in
Borrower is sold or transferred) without “enders prior written consent, Lender may

require immediate payment in full of all sums secu

red by this Security Instrument.

However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercisethis option if. (a) Borrower causes
to be submitted to Lender information required %y l_ender to evaluate the intended

transferee as if a new loan were being made to

reasonably determines that Lender's security will

assumption and that the risk of a breach of any cover

Security Instrument is acceptable t0 Lender.

> transferee; and (b) Lender
151 be impaired by the loan
,ant, or agreement in this

To the extent permitted by Applicable Law, Lender may ¢haije a reasonable fee

as a condition to Lender's consent to the loan assumption.

Lendar riay also require

the transferee to sign an assumption agreement that is acceptable ¢ iLender and that
obligates the transferee to keep all the promises and agreements inace\in the Note
and in this Security Instrument. Borrower will continue to be obligatcd rnder the
Note and this Security Instrument unless Lender releases Borrower in writing

If Lender exercises the option to require immediate payment in full, Lewe: shall

give Borrower notice of acceleration. The notice sha

Il provide a period of net 1iss

than 30 days from the date the notice is given in accordance with Section 15 witiin
which Borrower must pay all sums secured by this Security Instrument. If Borrowe!
fails lo pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on

Borrower.

MULTISTATE ADJUSTABLE RATE RIDER - 1-Year LIBOR Index (Assurnable afer Initial Period)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Adjustable Rate Rider.

s ~
sl D ﬁ f:‘_</ (Sea) (Seal)
DAPING XIA -Borrower -Bomrower
~ (Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
T
A Lj(rl : o
e o 2K T (Seal) / (Seal)
m&m XIA -Borrower -Borrower
MULTISTATE ADJUSTABLE RATE RIDER - 1-Year LIBOR Indsx [Assumable after Initial Period} Form 5131 304
Single Family - Frecdie Mac UNIFORM INSTRUMENT
yME ® VMW §5AR (0804).00
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