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PROVIDENT FUNDING ASSOCIATES, L.P.
851 TRAEGER AYE, SUITE 100
SAN BRUNQ, CA 94066

L.oan No. 2322010248

[Space Above This Line For Recording Data]

MORTGAGE

MIN  106017%-2322010248-9
DEFINITIONS

Wwords used in multiple sections of T4 document are defined below and other words are defined in Sections 3, 11,

11, 18. 20 and 21, Certain rules regarding t1e ushge of words used in this document are also provided in Section 16.

{A) “Security Instrument™ means this dovaprent, which is dated 271572612 logether with all Riders to this document.

(B)  “Borrower™ is  MATTHEW € SERSA S0 TLIZABETITS JONES. HUSBAND AND WIFE . Borrower is the
mortgagor vider this Security Instrinment,

{C) “MERS™ is Mortgage Llectronic Registration Systensss bic. MERS is a separate corporation that is acting
selely s a nominee for Lender and Lender’s successors and assigis, MERS is the mortgagee under this Security
Instrument. MIERS is organized and existing under the laws of/0daware. and has an address and telephone
number of P.O. Box 2026. Flint, M1 48501-2026, tel. (888) 679-MERS.

(D) “Lender”is  PROVIDENT FUNDING GROUP, INC.. Lender s a CGRPORATION organized and existing

under the laws of CALIFORNIA Lender's address is 25 £ WASHINGTONST, SUITE 815, CHICAGO, 1L 60602

(F) “Note™  means the promissory note signed by Borrower and dated 2/15/20%2 /The Note states that Borrower
owes Lender FOUR HUNDRED FOUR THOUSAND AND 00100 Dollars (ULS. S454.005.00) plus interest.
Borrower has promised te pay this debt in regular Periodic Payments and to pay the debt in full not later than
3/12042.

() “Property™ means the property that is descried below under the heading “'ransfer of Rights in the Property™.
() “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and4are charges due
under the Note, and all sums due under this Security instrument, plus interest.
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(1)} *Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower [check box as applicablel]:

() Adjustable Rate Rider i} Condominium Rider { ) Second Home Rider
0) RiderBalloon Rider ( yPlanned Unit Development Rider () Otheris
()14 Family Rider () Biweekly Payment Rider

()  “Applicable Law™ means all controlling applicable federal, state and local statutes, regulations. ordinances
and administrative rufes and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opintors.

(J) “Commeiity Association Dues, Fees and Assessments” means all dues. fees, assessments and other charges
(hat are impesed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(K) “Electronic ®rads Transfer™ means any transter of funds. other than a transaction originated by check. draft.
or similar paper instrument. which is initiated through an electronic terminal. telephonic instrument, computer. or
magnetic tape 50 as (o ordr instruct. or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited tol noint-of-sale transfers, automated teller machine transactions. transfers initiated by
telephone, wire transfers, ang auremated clearinghouse transfers.

(L) “Escrow ltems™ mean those itzing that are described in Section 3.

(M) “Miscellaneous Proceeds™ means any compensation. scitlement. award of damages, or procecds paid by any
third party (other than insurance proceeds paid wnder the coverages described in Section §) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking ot all or any part of the Property: (iii) conveyance in
liew of condemnation; or (ivi mistepresentaticns of, or omissions as to, the value and/or condition of the Property.
(N) “Mortgage Insurance™ means insurance protesting Lender against the nonpayment of, or default on, the
Loan.

(0) “Periodic Payment”™ means the regularly schedulsd amount due for (1) principal and interest under the Note.
plus (il any amounts under Section 3 of this Security [nsirument.

(") “RESPA™ means the Real Cstate Settiement Procedutes Act (12 L.S.C 82601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500). as they mightbeamended from time to time, or any additienal or
successer legislation or regulation that governs the same subject natter. As used in this Security Instrument,
“RESPA™ refers 1o all requiremsents and restrictions that are imposeddn fegard to a “federally related mortgage loan™
even il'the Loan does not qualify as a “federally regulated mortgage o™ under RESPA,

() “Soccessor in Inferest of Borrower™ means any party thar has taken'title'to the Property. whether er not that
party kas assumed Borrower's obligations under the Note and/or this Security=ipstrument.

TLLINOIS=Smyle Family—Tanoie Mae/Freddie Yhae UNTFOIN INSTREMENT Form 3004 1A rpogie 2 of 12 puyes)

GO doe - 32152007 345 M Borrower [nitials M? Z_
P12 A T T Ve

e P e - - . ' . F S P S




1205555040 Page: 4 of 14

UNOFFICIAL COPY

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, cxtensions and
modifications of the Note: and {ii) the performance of Borrower’s covenants and agreemenis under this Security
Instrument and the Note, For this purpose. 13orrower does hereby morigage. grant and convey to MERS (solely as
nominee for Lender and Lender’s suceessors and assigns) and to the successors and assigns of MERS, the following
described preperty located in the county of COOK :

LEGAL DESCRIPTION ATTACHED HERET() AND MADE A PART HEREQF AS EXHIBIT “A™.

which currently has the address »f 3833 N MARSHFIELD AVE.
CHICAGO, ILLINOIS 60613
{(~“Property Address™):

TOGETHER WITH all the improvements now or hereafter erccted on the preperty. and all easements,
appurtenances. and fixtures now or hewafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the fotegoing is referred to in this Security Instrument as the “Property™.
Borrower understands and agrees that MERS (ho'ds only legal title to the interests granted by Borrower in this
Seeurity Instrument, but, if necessary to comply wiiiriaw or custom. MERS {as nominee for Lender and Lender’s
successors and assigns) has the right; to exercise any orailol those interests, including, but not lintited to. the right
to foreclose and sell the Property: and to take any action reauired of Lender including. but not limited to, releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully cetszdoof the estate hereby conveyed and has the
right to mortaage. grant and convey the Properly and that the Property is unencumbered. except for encumbrances ol
record. Borrower warrants and will defend generally the title 1o the Prdperty against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants Lo pational use and  non-uniform
covenants with limited variations by jurisdiction 1o constitute a uniform security instruzaent covering real property,

CUINHFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Mems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prensysient charges and
late charges due under the Note. Borrower shall also pay funds for Escrow ltems pursvant te Séciaon 5. Payments
due under the Note and this Security Instrument shall be made in U.S. currency. However, if any ¢ncek or ather
instrument received by Lender as payvment under the Note or this Seeurity Instrument is returned to Lenaer unpaid.
Lender may require shat any or all subsequent payments due under the Note and this Sccurity Instrument be made in
one or mare of the following forms, as sclected by Lender: (a) cash: (b) money order: (¢) certified check, bank
check. treasurer’s check or cashier’s check. proviced any such check is drawn upon an institution whose deposits are
insured by a lederal agency., instrumentality, o entity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other Jocation as may be designated by Lender in accardance with the notice provisions in Section 15, Lender may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may accept any payment ar partial payment insufficient to bring the Loan current. withoul waiver ol any
rights hereunder or prejudice to its rights 1o refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. [f cach Periodic Payment is applied as of

TLLENOIS=Single Family—Fannic Mag/Freddic Mae UNIFORM INSTRUMENT Form 3014 V01 ipage 3 of 12 pegress

SN dov - 5721 300 445 Py Borrower tmtials f/\\‘ 9 -
I i Y a1

R TN




1205555040 Page: 5 of 14

UNOFFICIAL COPY

its scheduled due date, then Lender need not pay interest on unapplicd funds. lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current. 1f Borrower does not do so within a reasonable
period of time, Lender shali either apply such funds or return them to Borrower. 1f not applied earlicr, such funds
will be applicd to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements securcd by this
Security Instrument.

2. Application of Payments or Procecds. Excepl as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note:
{b) principal due under the Note: () amounts due under Section 3. Such payments shall be applied (o each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument. and then to reduce the principal balance of the Note.

[F Lesder receives a payment from Borrower for a definguent Pertodic Payment which includes a sufficient
amount to payseay late charge due, the payment may be applied o the delinguent payment and the late charge. |f
more than oneZeriadic Payment is outstanding, Lender may apply any payment received from Borrower 1o the
repayment of the Pediedic Payments if, and to the extent thal. each payment can be paid wn fuil. To the extent that
any excess exists afierane pavment is applicd to the full payment of one or more Periodic Payments, such excess
may be applied to any e Charges due. Voluntary prepayments shall be applicd first to any prepayment charges and
then as deseribed in the Nete.

Any application of pavmients, insurance proceeds. or Miscellancous Proceeds to principal due under the
Note shall not extend or postpone tredue date, or change the amount. of the Periodic Payments,

3, Funds for Escrow ltewme, torrower shall pay to Lender on the day Periodic Payments are due under
the Note, untit the Note is paid in fulll a seaeithe “Funds™) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can auain priority over this Security Instrument as a lien or encumbrance on the
Praperty: (b) leascheld payments or ground(reris on the Property, it any: {c} premiums for any and all insurance
required by Lender under Section §; and () Martzage Insurance premiums, it any, or any sums payable by
Borrower to Lender in lHeu of the payment of Mofuzage Insurance premiums in accordance with the provisions of
Section 1) These items are called “Fscrow Hems™. AU wrigination ar at any time during the term of the Loan.
Lender may require that Comniunity Association Duesi Fees and Assessments, if any. be escrowed by Borrower,
and such dues. fees and assessments shall be an Lserow [teih. Borrower shall promptly furnish to Lender atl notices
of amounts to be paid under this Section.  Borrower shall pag Lender the Funds for Lscrow Ttems unless Lender
walves Borrower's obligation to pay the Funds for any or all/Eszrow ltems. Lender may waive Borrower’s
obligation to pay to Lender Funds tor any or all Escrow lems at anyaimie. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly. when and wehicre pavable. the amounts due for any Escrow
ltems for which paviment of Funds has been waived by Lender and, if (Lender requires. shall furnish to Lender
receipts evidencing such payment within such time period as Lender may veqpeie. Borrower’s obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a dovepantand agreement contaimed in
this Security Instrument, as the phrase “covenant and agreement™ is used in Section 20 Borrower is obligated to
pay Escrow ltems directly, pursuant to a waiver. and Borrower fails 1o pay the amcunt due for an Escrow Tten,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section Y 1o repay to Lender any such amount. Lender may revoke the waiver as 1o any or a’t Escrow {tems at any
time by a netice given in accordance with Section 15 and. upon such revocation, Borrower shall nay 1o Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may. al any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply the
Fuads at the ime specified under RESPA. and (h) not to exceed the maximum amount a lender can reguire under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a lederal agency, instrumentality. or
entity tincluding Lender. i Lender is an inslituon whose deposits are so insured} or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no fater than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds. annually analyzing the escrow account, or verilying
the Escraw ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest Lo be paid on the Funds.
Lender shall nol be required 1o pay Borrower any interest or earnings on the Funds. Borrower and Lender can auree
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrawer, without charge. an
annual accounting of the Funds as required by RES?A,

If there is a surplus of Funds held in escrow, as detined under RESPA. Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there 1s a shortage of Funds held in escrow, as defined under
RESPA. Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA but in no more than twelve monthly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA. Lender shall notily Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accerdance with
RESPA, but in no more than twelve monthly payments.

Upon payment in full of all sums secured by this Security Instrument. Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges. fines. and impositions attributable
to the Propertyavhich can attain priority over this Security Instrument. leasehold payments or ground rents on the
Property. if anywund Community Association Ducs, Fees. and Assessments. if any. e the extent that these items
are Escrow ltemsy Borrower shall pay themy in the manner provided in Section 3.

Borrewer skall prompltly discharge any len which has priority over this Sccurity Instrument unless
Borrower: ia) agrees’ inswriting (o the payment of the obligation secured by the lien in a manner acceptable to
Lender, but oniy so lorfg as, Borrower is performing such agreement: (b) contests the fien in good laith by, or
defends agaist enforcement ¢ the lien in. legal proceedings which in Lender's opinion operale 1o prevent the
enforcement of the lien while those proceedings are pending. but only untit such proceedings are concluded: or (¢}
secures from the holder of the licp=an agreement salisfactory 1o Lender subordinating the lien to this Security
Instrument. 1 Lender determines tharany part of the Property is subject to @ lien which can attain prierity over this
Securily Instrurnent, Lender may give Bopsgwer a notice identifying the Hen. Within §0 days of the date on which
thal notice is given, Borrower shall satisfy the tien or take one or mare of the actions sct forth above in this Section
4.

Lender may require Borrower lo pay alons-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loans

5. Property Insurance. Borrower shall keep (¢ improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included vathin the term “extended coverage.” and any other hazards
including. but not limited to, carthquakes and floods, for wkich Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levelsy and for <he periods that Lender requires. What Lender
requires pursuant o the preceding sentences can change during thz term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lendes right to disapprove Borrower's choice.
which right shall not be exercised unreasonably. Lender may require Revtower to pay. in cennection with this Loan,
either: (a) a one-time charge for flood zone determination, certification ahd tracking services: or (b) a one-time
charge for flood rone determination and certification services and subsequentcharges each time remappings or
simitar changes occur which reasonably might affect such determination or ceftitication.  Borrower shall also be
responsible tor the payment of any fees tmposed by the Federal Emergency Manageimedt Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borvower fails to maintain any of the coverages deseribed above. Lender may Gbzain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particulyr type or amount
of coverage. Therefore. such coverage shall cover Lender, but might or might nat protect arshver Borrower’s
equity in the Property. or the contents of the Property, against any risk. hazard or liability and migntpravide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insuratics caverage so
obtained mizht sienificantly exceed the cost of insurance that Borrower could have obtained.  Anyv anmounts
dishursed by Lender under this Section 3 shall hecome additional debt of Borrower secured hy this Securiny
Instrument. These amounts shall bear interest at the Note rate from the date of dishursement and shall be payable,
with such interest. upon notice from Lender to Borrower requesting payment.

Al insurance policies required by Lender and renewals of such policies shall be subject (o Lender’s right 1o
disapprove such pelicies, shall include a standard mortgage clavse. and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. 1f Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, I Borrower oblains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property. such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of less if not made promptly by Borrower. Lnless j.ender and Borrower otherwise agree in writing, any
insurance preceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property. if the restoration or repair is cconomically feasible and Lender's security is not lessened.
During such repair and restoration period. Lender shali have the right o hold such insurance proceeds until Lender
has had an opportunity (o inspect such Preperty 1¢ ensure the work has been completed 1o Lender’s satisfaction,
provided that such inspection shall be undertaker promplly. Lender may dishurse proceeds for the repairs and
restoration in 4 single payment or in a scries of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or carnings on such proceeds, Fees for public adjusters, or other third parties.
retained by Borrower shali not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applicsio the sums secured by this Security Instrument. whether or not then due, with the excess, if any.
paid to Borrower= Such insurance proceeds shall be applied in the order provided for in Section 2.

1 Borrower-abandons the Property. Lender may file, negotiate and settle any available insurance claim and
related matters. 1 Barewer does not respond within 30 days to anotice from Lender that the insurance carrier has
offered 10 settle a clauns then Lender may negoliate and settle the claim. The 30-day period will begin when the
notice is given. In eithel gvent. or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns 10 Lender (2) Borrdwed's rights to any insurance proceeds in an amount not 1o exceed the ameunts unpaid
ander the Note or this Security lasstument, and (b) any other of Borrower’s rights (other than the right to any refund
of unearned premiums paid by Borrsswer) under all insurance policies covering the Property. insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds cither to repatr or restore the
Property or 1o pay amaunts unpaid under th<™Sote or this Security Instrument. whether or not then due.

6. Occupancy. Borrower shall cecupy, establish, and use the Property as Borrower’s principal residence
within sixty davs after the execution of this Seeurity Instrument and shall continue lo occupy the Property as
Borrower's principal residence for at least one yzarafer the date of occupancy. unless Lender otherwise agrees in
writing, which cansent shall not be unreasonablyAsitiheld. or unless extenuating circumstances exist which are

beyond Borrower’s control,

7. Preservation, Maindenance and Protection of the Property: luspections. Borrower shall not destroy.
damage or impair the Property, allow the Property to deteridraie or commit waste on the Property. Whether or nol
Borrower is residing in the Property. Borrower shall maintain(he Property w order to prevent the Property [rom
deteriorating or decreasing in value due to its condition. Unless itds deiermined pursuant to Section 3 that repair or
restaration is not economically feasible, Berrower shall promplly fepail the Property il damaged 1o avoid further
deterioration or damage. I insurance or condemnation proceeds are/pand in connection with damage to, or the
taking of. the Property, Borrower shall be respansble for repairing or re doritg. the Property only if Lender has
released proceeds for such purposes. Lender may disburse procecds for tire venairs and restoration in a single
payment or in a series of progress payments as the work is completed. 11 the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Betrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections ofthe Propurey. I ithas reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Barrower notice at
the time of or prior (o such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process.
Borrower or any persons or entities acting at the dircction of Borrower or with Borrower’s knowleage or consent
gave materially false. misleading. or inaccurate information or statements 1o Lender (or failed to provige Lender
with material information) in connection with (he Loan.  Material representations include, but are nat inited te.
representations concerning Borrower™s occupancy ol the Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. [f (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument. (b) there is a legal
proceeding that might sienificantly affect Lender’s inerest in the Property andior rights under this Sceurity
Instrument (such as a proceeding in bankruptey. probate, for condemnation or forfeiture, for enforcement of a licn
which may attain priority over this Sceurity Instrument or to enforee laws or regulations), or (¢) Borrewer has
abandencd the Property. then Lender may do and pay for whatever is reasanable or appropriate to protect Lender™s
interest in the Property and rights under this Security Instrument. including protecting and/or assessing the value off
the Property. and securing and/ar repairing the Property. Lender’s actions can include, but are not limited to: ()
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paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court: and (<)
paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument.
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code vielations or dangerous conditions, and have utilities turned on or oft. Although
Lender may take action under this Section 9. Lender does not have Lo do so and is not under any duty or obligation
to do so. Ltis agreed that Lender incurs ne liability for net taking any or all actiens authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of dishursement and
shall be payable. with such interest, upon notice from Lender to Borrower requesting payment.

[f this Security Instrument is on & leasehold, Borrower shall comply with all the provisions of the lease. IT
Borrower acquires fee title to the Property. the feasehold and the tee title shall not merge unless Lender agrees to the
MErger in w I'IH!‘L;

1< Meoctgage Insurance. 11 Lender required Maortgage Insurance as a condition of making the Loan,
Borrower shall zay.the premivms requived 1o maintain the Mortgage [nsurance in effect. If. for any reason, the
Mortgage Insurante coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurpice/and Borrower was required Lo make separalely designaled payments toward the premiums
for Mertgage Insurance, barrower shall pay the premiums required o obtain coverge substantially equivalent (o
the Mortgage Insurance previdusly in effect. at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previousiy/ineeffect. from an alternate mortgage msurer selected by Lender. 11 substantially
equivalent Morigage [nsurance coverese is not available, Borrower shall continue to pay o Lender the amount of
the separately designated paymenisihatvere due when the insurance coverage ceased 1o be in effect. Lender will
aceept, use and retain these payments aswwon-refundable toss reserve in lieu of Mortgage lnsurance. Such loss
reserve shall be non-refundable. notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or'earnings on such foss reserve. Lender can no longer reqaire loss
reserve payments il Mortgage Insurance coverage (In the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes aviiiable, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance #1ender required Mortgage Insurance as a condition ol
making the Loan and Borrower was required to make Separately designated payments toward the premiums for
Mortgage hsurance, Borrower shall pay the premiums refuired to maintain Mortgage Insurance in effecl, or o
provide a non-refundable loss reserve, until the Lender’s requiremient for Mortgage Insurance ends in accordance
with any wrilten agreement between Borrower and Lender providinz for such termination or until termination is
requirgd by Applicable Law. Nothing in this Section 10 affeets Bortoiver™s obligation to pay interest at the rate
provided in the Note,

Mortgage Insurance reimburses Lender tor any entity that purchdses the Note for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is nota party terthe Mortgage Insurance.

Mortgage msurers evaluate their total risk on all such insurance in foret iwom time to time, and may enfer
into agreements with other parties that share or madity their risk, or reduce losses < [hese agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the other party {or garties) o these agreements.
These agresments may require the mortgage insurer to make payments using any source btitunds that the morteage
surer may have available (which may include funds obtained from Mortgage Insurance premius).

As arcsult of these agreements, Lender. any purchaser of the Note, anather insurer. anyezindurer. any other
entity. er any affiliate of any of the foregoing, may receive (direetly or indirectly) amounts that devive from (or
might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchangd [or sharing or
madilying the mortgage tnsurer’s risk, or reducing losses. 1f such agreement provides that an alfiliale 08 Lender
takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:

(1) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
[nsurance, or any other terms ol the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower (o any refund,

(b) Any such agreements will not affect the rights Borrower has— il any— with respect o the
Mortgage Insurance under the Homcowners Protection Act of 1998 or any other Jaw. These rights may
include the right {0 receive certain disclosures, lo request and obtain cancellation of the Mortgage Insurance,

to have the Mortgage Insurance ferminated automatically, andior fo receive a refund of any Morigage
Insurance premiums that were ancaroned at the time of siech cancellation or termination,
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11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender,

I the Property is damaged. such Miscelanecus Proceeds shalt be applied to restoration or repair of the
Property, il the restoration or repair is cconomically feasible and Lender’s security is not lessenced. During such
repair and restoration period. Lender shall have the right to hold such Misceilancous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s satistaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
dishursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable .aw requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. 1f the restoration or repair is not economically
teasible or Lender’s security would be lessened, the Miscellaneous Procecds shal! be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any. paid to Borrower. Such Miscellancous
Proceeds shallbe applied in the order provided lor in Section 2.

In fhevenent of a total taking, destruction. or loss in value of the Property, the Miscelianeous Procecds shall
be applied to the sems secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

in the events{ 4 nartial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediatels before the partial taking. destruction. or loss in value is equal to or greater than the amount
of the sums secured by this'Selurity Instrument immediately before the partial taking, destruction. or, loss in value.
unless Borrower and Lender ¢therwise agree  in writing. the sums secured by this Security Instrument shall be
reduced by the amount of the Miscoltaneaus Proceeds multiplicd by the following fraction: (a) the total amount ol
the sumss secured immediately beltes” 15¢ partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately betore ticwoartial taking. destruction. or loss in vatue. Any balance shall be paid
to Borrower,

In the event of a partial taking, destriction, ot loss in value of the Property in which the fair market value of
the Property immediately before the partial takigg, destruction, or loss in value is less than the amount of the sums
secured immediately hefore the partial taking., desioction. or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall’ besipplied to the sums secured by this Security Instrument
whether or not the sums are then due,

[['the Property is abandoned by Borrower, or if. afier votice by Lender to Borrewer that the Opposing Parly
(as defined in the next sentence) oflers to make an award to seltica claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender isauthorized to coliect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or Lo the sums sechred by this Security Instrument. whether or
not then due, “Opposing Party™ means the third party that owes Bofidwer Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Prodeeds.

Borrawer shatl be in default il any action or proceeding, whether oivil or criminal, is begun thal. in
Lender's judgement, could result in forfeiture of the Property or other material impairment of Lender’s interest in
the Property or rights under this Security instrument. Borrower can cure such « default and. if acceleration has
oceurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that.
in Lender's judament, precludes forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument.  The proceeds of any award or claim Jor damages that are
attributable to the impairment of Lender™s interest in the Property are hereby assigned and shalithefiaia to Lender.

Al Misceltaneous Proceeds that are not applied to restoration or repair of the Property shacbe applied i
the order provided Tor in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time™fos payment
or modification ol amortization of the sums secured by this Security Instrument granted by Lender to Burrower or
any Successor in Interest of Borrower shall not aperate Lo release the liability of Borrower or any Successors in
Interes: of Borrower. Lender shall not be required 1o commence proceedings against any Successor in Interest of
Borrower or o refuse to extend time for pavment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower, Anv forbearance by Lender in exercising any right or remedy including, without limitation. Lender’s
acceptance of payments from third persons, entities or Suceessors in Interestof Borrower or in amounts less than the
amount then due, shall net be a waiver ol or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower™s obligations and liability shalt be joint and several. However, any Borrower wha co-signs this
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Security Instrument but does not execute the Note (a “co-signer™): (a) is co-signing this Security Instrument only to
mortgage. grant and convey the co-signer's interest in the Property under the terms of this Security Instrument. (b) is
not personally obligated to pay the sums secured by this Security [nstrument: and (c) agrees that Lender and any
other Borrower can agree to extend. modify, forbear or make any accommodations with regard to the terms of this
Security Instruraent or the Note without the co-signer’s consent.

Subject o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument i writing, and is approved by lLender, shall obtain all of Borrower’s
rights and benetits under this Sccurity Instrument. Borrower shall not be released from Borrower™s obligations and
liability under this Security Instrument unless Lender agrees o such klease in writing.  The covenants and
agreements ol (his Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender.

14, Loan Charges. lender may charge Borrower fees for services performed in connection with
Borrower's default. for the purpose of protecting Lender’s interest in the Property and rights under this Sccurity
Instrument, {ncluding, but not limited to, attorneys fees. property inspection and valuation fees. [n regard to any
other fees, the alisenee of express autharity in this Sceurity Instrument te charge a specific fee to Berrower shall not
be construed as a prodibition on the charging of such fee. Lender may not charge fees that are expressty prohibited
by this Security lnstamentor by Applicable Law.

If the Loan is sibject 1o a law which sets maximum loan charges. and that law is finally interpreted so that
the interest or other loan ¢narzes collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loancharge shall be reduced by the amount necessary to reduce the charge to the permitted
limit: and ib) anv sums already cediected from Borrower which exceceded permitted Lmits will be refunded to
Borrower. Lender may choose to nakethis refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. [ a refund «&duces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by diredt puyment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15, Natices. All notices given by Borrovedior Lender in connection with this Security Instrument must be
in writing. Any netice to Borrower in connection with this Security nstrument shall be deemed to have been given
10 Borrower when mailed by fivst class mail or when acteally delivered to Borrower’s notice address if sent by other
means.  Notice to any one Borrower shall constitute notice Zo all Borrowers unless Applicable Law expressly
reguires otherwise. The notice address shall be (he Property Address unless Borrower has designated a substitute
notice address by notice 1o Lender. Borrower shall promptly nesdy)Lender of Berrower's change of address, 1f
Lender specifies a procedure [or reporting Borrower’s change of addréss) then Borrower shall only report a change
of address through that specitied procedure. There may be only onedcsignated notice address under this Security
Instrument at anv one time. Any notice to Lender shall be given by deliveiing 10 or by mailing it by first class mail
to Lender's aderess stated herein unless Lender has designated another addiess/oy notice to Borrower. Any notice
in connection with this Security Instrument shall not be deemed to have been giveincolLender until actually received
by Lender. Hany notice required by this Security Instrument is also required unded Arplicable Law. the Applicable
Law reguirement will satisty the corresponding requirement under this Security Instrument.

lo. Governing Law; Severability; Rules of Construction. This Security Insirument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and Obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such sitesice shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause 0fis Security
Instrument or the Note conflicts with Applicable Law, such contlict shall not atfect other provisions of this.Security
Instrument or the Note which can be given eftect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and  include
corresponding neuter words or words of the feminmne gender: (b) words in the singular shall mean and include the
plural and vice versa: and (¢} the word "may ™ gives sole discretion without any obligation to take any acticn.

17. Borrower’s Copy, Borrower shall be given one copy ol the Note and of this Security Instrument,

18. Trausfer of the Property or a Beneficial Interest in Borrower, As used in this Scetion 18, “laterest
in the Property™ means any legal or beneficial interest in the Property. including. but not limited to. those beneficial
interests transferred in a bond for deed. contract for deed, installment sales contriact or escrow agreement, the intent
ol'which is the transter of title by Borrower at a future date 1o a purchaser.
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ifall or any part of the Property or any Interest in the Property is sold or transterred (or if Borrower is not a
natural person and a benelicial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this
option shatl not be exercised by Lender if such exercise is prohibited by federal law.

If 1.ender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. 1f Borrewer fails te pay these sums prior to the
expiration of this period. Lender may invoke any remedics permitted by this Security Instrument without further
notice or demand on Borrower.

14. Borrower's Right to Reinstate After Acceleration. [ Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of:
(a) five days before sale of the Property pursuant to any power of sale contained in this Security Instrument, (b} such
other period as®Applicable Law might specify for the termination of Borrower's right to reinstate: or (c) entry of a
Judgment eatoszimg this Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums which
then would be dueunder this Security Tnstrument and the Note as if no acceleration had occurred; (b) cures any
defaclt of any othercovenants or agreements: (¢) pays all expenses incarred in enforcing this Security Instrument,
including, but not Xnused 1o, reasonable attarneys™ fees. property inspection and valuation fees. and other fees
incurred for the purpose bfvweatecting Lender’s interest in the Property and rights under this Security Instrument; and
(d} takes such action as Lendasmay reasonably require to assurc that Lender’s interest in the Property and rights
under this Security Instrument,/osd Borrower's obligation to pay the sums secured by this Security Instrument, shail
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such remnstatement sums and expens<sm one or more ob the following furms, as selected by Lender: (a) cash: (b)
money order: (¢} certified check, bank cheaiwreasurer’s check or cashier’s check, provided any such check is drawn
upon an institulion whose deposits are insured by a federal agency, instrumentality or entity: or (d) Electronic Funds
Transter. Upon reinstatement by Borrower Chis Security Instrument and obligations secured hereby shall remain
fully effective as i no acceleration had occurrzd.” However, this right 1o reinstate shall not apply in the case of
acceleration under Section 18.

20, Sale of Note: Change ol Loan Servicer: Yotice of Grievance. The Note or a partial interest in the
Nute (together with this Sceurity Instrument) can be soud one or more times without prior notice w0 Borrower. A
sale might result ina change in the entity (known as the “Laan Servicer™) that collects Periodic Payments due under
the Note and this Security Instrument and performs other mor(zaze loan servicing obligations under the Note, this
Seeurity Instrument, and Applicable Law. There also might be ore ol more changes of the Loan Servicer unrelated
to asale of the Note. If there is a change of the Loan Servicer, Borrewer will be given written notice of the change
which will state the name and address of the new Loan Scrvicer, the adaress to which payments should be made and
any other information RESPA requires in connection with a notice of trans‘er o7 servicing. |f the Note is sold and
thereafter the Loan 1s serviced by a Loan Servicer ather than the purchaser oi"the Note. the mortgage loan servicing
obligations to Borrewer will remain with the Loan Servicer or be transterred W avueeessor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchasdr.

Neither Borrower nor Lender may commence, join, or be joined (o any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions.ursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty ovied vy reason of, this
Securify Instrument, wntii such Borrower or Lender has notified the other party (with suek” ndce given in
compliance with the requirements of Section 151 of such alleged breach and afforded the othier” party hereto g
reasonable period after the giving ol such notice 1o take corrective action. 11 Applicable Law providesa time period
which must ¢lapse before certain action can be taken. that time period will e deemed 10 be reasenable tdrahrposes
of this paragraph. The notice of aceeleration and epportunity to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given (o Borrower pursuant to Section 1§ shall be deemed to satisly the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in tus Section 21: {a) “Hazardous Substances™ are those substances
delined s toxic or hazardous substances. pollutants, or wastes by Environmental Law and the following substances:
gasoiine, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materiais containing asbestos ar formaldehyde, and rachoactive materials; thy “Fnvironmental Law™ means lederal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
pratection: (¢} “Environmental Cleanup™ inclodes any response action. remedial action. or removal action, as
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defined in Environmental Law: and id) an “Environmental Condition™ means a condition thal can cause. contribute
1o, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence. use. disposal, storage, or releasc of any Hazardous
Substances. or threaten to release any Hazardous Substances. on ot in the Property. Borrower shall not do, nor allow
anyone clse to do. anything affecting the Property (a) that is in violation of any Environmentai Law, (b) which
creates an Environmental Condition. or {¢) which. due to the presence, use. or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property, The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are gencrally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products).

Rorrower shall promptly give Lender written notice of (a) any investigation, claim. demand. lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or “nvironmental Law of which Borrower has actual knowledge, (B) any Environmental Condition,
including bat wed limited to, any spilling, leaking, discharge. refease or threat of release ofany Hazardous Substance.
and (¢} any condiban caused by (he presence, use or release of a Hazardous Substance which adversely affects the
value of the Propérty. If Borrower learns. or is notified by any governmental or regulatory authority. or any private
parly. thal any repava. or other remediation of any Hazardous Substance affecting the Property is necessary.
Borrower shall prompty“ake all necessary remedial actions in accordance with Environmental Law. Nothing
herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration: Remedics:” Lender shall give notice to Borrawer prior n acceleration following
Borrower's breach of any covenant or sgeeement in (his Sceurity Instrument (buf  not prior to acceleration
under Scction 18 unless Applicable Lav: provides otherwise). The notice shall specify: (a} the default; {h) the
action requived to cure the default; {¢) aldzie, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and {d} that failure to cure the default on or before the dale
specified in the notice may result in aceeleration” 5 the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property.” The wotice shall further inform Borrower ol the right to
reinstate after acceleration and the right to assert i the foreclosure proceeding the mwn-cxistence of a default
or any other defense ol Borrower o acceleration and fofechsure. 11 the default is not cured on or before the
date specified in the notice, Lender at its eoption may require immediate payment in full of all sums seeured
by this Security Instrument without further demand and mag loreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred'in pursuing (he remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees ani-costs of title evidence,

23. Release, Lipon payment of all sums secured by this Secur’ty Thstrument. Lender shall retease this
Security Instrument. Borrower shall pay any recordation costs. Lender may shaipe Borrower a fee for releasing this
Security Instrument, but only if the lee is paid to a third party for services renifeczd and the charging of the fee is
permitted under Applicable Law.

24. Waiver of Homestead. [n accordance with Llinois faw, the Borrower Lereby releases and waives all
rights under and by virtue of the HHinois homestead exemption laws.

15. Placement of Collateral Protection Insurance. Unless Borrower provides Ledden with evidence of
the insurance coverage required by Borrower’s agreement with Lender. Lender may purchigse insurance al
Borrower's expense Lo protect Lender’s interests in Borrower™s collateral. This insurance may. butrneed not. protect
Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower magys gr any claim
that is made against Borrower in connection with the collateral. Bosrower may later cancel any insuraigcpurchased
by Lender, but only after providing Lender with evidenee that Borrower has obtained insurance as required by
Borrower's and Lender's agreement. If Lender purchases insurance for the collateral, Borrower wili be responsible
for the ¢osts of thal insurance. including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance. The costs of
the insurance may be added 1o Borrower's total cutstanding balance or obligation. The costs of the insurance may
be mare than the cost of insurance Borrower may be able te obtain en itsown,
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with iL.

Withesses:
/,. L~ &Z" (Scal)

Matihew C Sessa

(Seal)

{Sealy

(Sealy

[/'f""]/{/bé’ f M < \zf/)f\é«a

I} ELIZABETH S TONES

ACKNGOGWLEEDGEMENT

STATE OF ILLINO!S, A Countl: s

I ] _/Q/ /é(f& -"ﬂ!f,é,,,,,fi

certify that
MATTHEW O SESSA, LLIZABETH S JONES

a Nolary Pubnicinaand for said county and state, de hereby

j subscribed 1o the foregoing indtrument. appeared

personally known to me to be the same person(s} whose namels
before me this day in person. and acknowledged that hushe.thcy signed and delivered the saidl instrument as

histhertheir free and voluntary act, for the uses and purposes therein set forth.

Givenunder my hand and official seal. this day of P4 //} P e /
T

Notary Public

Ly

My Commission expires:___ 4

This instrument was prepared by:
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ISSUED BY

ACQUEST TITLE SERVICES, LLC

2700 West Higgins Road, Suite 110, Hoffman Estates, IL, 60169
Phone: (847)252-7341 - Fax: (847)252-7346
AS ISSUING AGENT FCR

FIDELITY NATIONAL TITLE INSURANCE COMPANY

Commitment Number. 2012010695

EXHIBIT A
PROPERTY DESCRIPTION

The land referred w2+«n this Commitment is described as follows:

Lot 37 in Charles J. Ford'z Subdivision of Block 18 of Section 19, Township 40 North, Range 14, East of the
Third Principal Meridiar (exzept the Southwest 1/4 of the Northwest 1/4 of Southeast 1/4 of Northwest 1/4 and

A

East 1/2 of Southeast 1/4 treieef), in Cook County, lilinois.

PIN: 14-19-216-010

FOR INFORMATION PURPOSES ONLY:

THE SUBJECT LAND IS COMMONLY KNOVYN AS:
3833 North Marshfield Avenue

Chicago, IL 60613

ALTA_Commilment
Exhibit A (2012010685 .PFD/2012010695/16)



