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DEFINITIONS

Words used in multiple sections of this document arg” defined below and other words are defined in
Sections 3, 11, 13, 14, 20 and 21. Certain rules regarding the vsage of words used in this document are
also provided in Section 16.

(A} "Security Instrument” means this document, which is dated Felbruary 15, 2012
together with all Riders to this document.
(B) "Borrower" is SHAWN D PORTER, Individual

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender™ is Citibank, N.A.

Lender is a Corporation
organized and existing under the laws of the United States
Lender's address is 1000 Technology Drive O'Fallon , MO 63368-2240

(E) "Note" means the promtissory note signed by Borrower and dated February 15, 2012 ,

The Note states that Borrower owes [ender Two Hundred Seventy Eight Thousand One Hundred Fifty
Dotlars

(U.S. $278,150.00 ) plus interest. Borrower has promised (o pay this debt in regular Periodic

Paymer(s and to pay the debt in full not later than March 1, 2032 .

(F) "Prope-ty" means the property that is described helow under the heading “Transfer of Rights in the

Property.

(G) "Loan" mean the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the NotZ,.and all sums due under this Security Instrument, plus interest.

(H) "Riders” meaiis il Riders 1o this Security Instrument thai are executed by Borrower. The following

Riders are to be executed by Borrower [check box as applicable|:

] Adjustable Rate Rider |5 Condominium Rider || Second tHome Rider
[ Balloon Rider [ ltanned Unit Development Rider [ ] 1 4 Family Rider
[ TVA Rider || Biweeily Payment Rider [ X ] Other(s) [specify]

Schedule A"

(I) "Applicable Law" means all controlling applicable federal, siate and local statutes, regulations,
ordinances and adminisirative rules and orders. (thathave (he effect of faw) as welf as all applicable final,
non appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Properiy by a condominium association, homeowners
association or similar rganization.

{K) "Electronic Funds Transfer" means any transfer of funds: other than a transaction riginated by
check, draft, or similar paper instrument, which is initiated t20ough an electronic terminal, telephonic
instrument, computer, or magnelic fape so as to order, instruct, or ajthouize a financial institution to debir
or credit an account. Such term includes, but is not limited to, poist-oi sale transfers, automated (eller
machine transactions, (transfers initiated by (elephone, wire transfer{, «nd automated clearinghouse
transfers.

(L) "Escrow Items" means those ilems that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of dawages, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages described i Section 4) for: (i)
damage to, or destruction of, (he Property: (i) condemmation or ofher taking of all\oz/a=y part of the
Property. (iii} conveyance in lien of condemnation: or (iv) misrepresentations of, or omissions ‘as (o, the
value and/or condition of the Property.

(N) "Mortgage [nsurance” means insurance profecting Lender against the nonpaymen( of, or <iefanlt on.
the 1oan.

{O) "Periodic Payment” meaus the regularly schedubed amount due for (i} principal and interest under the
Note, plus (i) any amounts under Section 3 of this Securily Inslrument,

{P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.IR. Part 3500), as they might be amended from time (o
lime, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
(o a "tederally related mortgage loan” cven if the Loan does not qualify as a "federally related morigage
loan” under RESPA.

001122833542 Citibank 3.2.54.11 V4
ILLINOIS - Single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT WITH )

@ 'SA(lL) {810 Page 2 of 14 Iz 3; Form 3014 1/01



1205555130 Page: 4 of 20

UNOFFICIAL COPY

(Q) "Successor in Interest of Borrower" means any party (hat has taken title (0 the Property, whether or
nol that party has assumed Borrower's obligations under (he Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THIY PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenanis and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey o MURS (solely as wominee for lLender and Tender's successors and assigns)  and
0 the successors  and assigns  of  MIERS, the  following described  property located in the
County [Type of Recording Jurisdiclion)
ol Coolk [Name of Recording Jurisdiction]:

See Attacned | egal

Parcel H) Number: which currently has the address of
208 WEST WASHINGTON STREET, 1105 [Strect]
Chicago |Gt dlinois 60606- [Zip Code]

("Propecty Address”):

TOGETHER WITH all the improvements now or herealter erscted. on the property, and all
easemients, appurienances, and fixtures now or hereafler a part of the prapeity. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred o in this
Security Instrument as the "Property." Borrower understands and agrees (hat MEKS 'holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary o samply with law or
cusiom, MERS (as nominee {or |.ender and 1ender's successors and assigns) has the right:/to-exercise any
or all of those interests, including, but not limited t0, the right to foreclose and sell the Progerty: and to
take any action required of Lender including, but not limited 1o, releasing and canceling s Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed. and has
the right to mortgage. grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the fitle (o the Property against all
claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unitorm
covenands with limited variations by jurisdiction to constitute a uniform security instrument covering real
woperty.

e UNIFORM  COVENANTS.  Borrower  and  Lender  covenani  and agree as  follows:

. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced hy the Note and any
prepayment eharges and late charges due under the Note. Borrower shall also pay funds for Fscrow ltems

061122833542 . __Citibank 3.2.54.11 V4
ILLINOIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT WITH
- -BA(”_) (1810 Paye 3 of 14 I Form 3014 1/01




1205555120 Page: 5 of 20

UNOFFICIAL COPY

pursuant to Section 3. Payments due ander the Note and this Security Instrument shall be made in U.S,
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned (o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrumeni be made in one or more of the following forms. as
selected by Lender: (a) cash; (b) money order; (c) certified check. bank check, weasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured hy a
tederal agency. instrumentality. or entity: or (d) Electronic Funds I'ransfer.

Payments are deemed received by |ender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient
bring the.Loan current. Lender may accept any payment or partial payment insufficient to bring the 1.0an
currens, wihout waiver of any rights hereunder or prejudice to its rights 1o refuse such payment or partial
payments s ihe future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If ench Periodic Payment is applied as ol its scheduled due date, then Lender need nol pay
iterest on unzpplied lunds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. (1 Serrower does not do so within a reasonable period of time, Lender shall either apply
such funds vr returndheds (o Borrower. I not applied carlier, such funds will be applied (o the outstanding
principal balance under the Note immediately prior to [oreclosure. No offset or claim which Borcower
might have now or in the fviary against Lender shall relieve Borrower [rom making payments due under
the Note and ihis Security Instivient or performing the covenants and agreements secured by this Security
[nstrument.

2. Application of Payments-orDRroceeds. Iixcept as otherwise described in this Section 2, all
payments accepled and applied by Lenddeshall be applied in the following order of priority: (a) interest
due under the Note; (b} principal duc undeddne Note; (¢} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in‘the ocder in which it became due, Any remaining amounts
shall be applied first to late charges. second to aity otaer amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If' Lender reccives a payment from Borrower for'a selinquent Periodic Payment which includes a
sufficient amount to pay any late charge due. the payment'may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is owlstand’ng, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if “and tothe extent that, cach payment can be
paid in full. To the extent that any excess exists after (he payment it_appiizd fo the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dav, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds. or Miscellaneous Precieds to principal due under
the Note shall not extend or postpone the due date, or change the amount. of the Pevicdic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodie” Payments are due
under the Note, until the Note is paid in full. a sum (the "Funds") 1o provide lor payisens’ ¢®amounts due
for: {a) taxes and assessments and other ilems which can atiain priorily over this Security” lSisument as @
lien or encumbrance on the Property: (b) leasehold payments or ground rents on the Properiy! il any; (c)
premiums for any and all insurance required by Lender under Section 5 and {d) Mortgage (izerance
premiums, if any, or any sums payable by Borrower w Lender in lieu of the payment of Mortgage
Insurance preminms in accordance with the provisions of Section 10. These items are called "Tscrow
ltems.” At origination or at any time during the term of the Loan. Lender may require that Community
Association Dues, Fees, and Assessments, il any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Hem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the I'unds for Fscrow liems unless |.ender waives
Borrower's obligation to pay the Funds for any or all FEscrow liems. Lender may waive Borrower's
abligation (0 pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver. Borrower shall pay directly, when and where payable, the amounts
001122833542 Citibank 3.2.54.11 V4
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due for any Escrow Items for which payment of Funds has been waived by Lender and, il Lender requires.
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed 10
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Lscrow ltems directly, pursuant o a waiver, and
Borrower lails to pay the amount due for an fscrow liem, Lender may exercise its rights under Section 9
and pay such armount and Borrower shall then be obligated under Section 9 to repay to |.ender any such
amount. Lender may revoke the waiver as o any or all Fscrow Items at any lime by a notice given in
accordance with Section 13 and, upon such revocation, Borrower shall pay (o Lender all Funds, and in
such amounts, that are then required under this Section 3. .

}edor may. ai any time, coltect and hold Funds in an amount (a} sufficient to permit Lender to apply
the LFunds s the time speciflied under RESPA, and (b} not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiznaies of expenditures of future Fserow ltems or otherwise in accordance with Applicable
Law.

The Tunds shal De held in an institution whose deposits are insured by a federal agency,
instramentality, or entity {including |ender. if ender is an institution whose deposits are so insured) or in
any Federal Home Loan Banko!ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lenccrahall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow {lems, unless Lender pays Borrower interest on the
l'unds and Applicable Law permiits Lepder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to he’paid on the Fuads, Fender shall not be required to pay Borrower
any interest or carnings on the Funds. Bursower and ©ender can agree in writing, however, that inferest
shall e paid on the Funds. Lender shall givi to Barrower, withoul charge, an annual accounting of the
Funds as required by RESPA.

It there is a surplus of Funds held in escrow/ as defined under RESPA, Lender shall account 1o
Borrower for the excess funds in accordance with RESPA AT there is a shortage of Funds held in escrow,
as defined under RIESPA, Lender shall notify Borrower asdepaired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up (he shortage in accoddance with RESPA, but in no more than 12
monthly payments. I there is a deficiency of Funds held in eserow, asdelined under RESPA, Lender shall
notify Borrower as required hy RESPA, and Borrower shall pay to/lLenaer the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mantidy payments,

Upon payment in full of all sums secured by this Security Instrument, Yepder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges, fiaes, and impositions
atributable to the Property which can attain priority over this Security Instrument, lezseliald payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessriesis, if any, To
the extent that these items are Fscrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge aiy lien which has priority over this Security Instiument unless
Borrower: (a) agrees in writing (o the payment of the obligation secured by the lien in a manner zCveptable
to Lender. but only so long as Forrower is performing such agreement; (b) contests the lien in good faith
hy. or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate 1o
prevent the enforcement of the lien while those proceedings are pending, bul only uniil such proceedings
are concluded: or (¢) secures from the holder of the lien an agreement satisfactory 1o lender subordinating
the lien to this Security Instrument. H Lender determines that any part of the Property is subject 1o a lien
which can attain priocity over this Security Instrument. | ender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or lake one or
more of the actions set forth ahove in this Section 1.

lLender may require Borrower to pay a one-lime charge for a real estate tax verification and/or
reporling service used by Lender in connection with this |.oan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other lazards including, but not limited to, carthquakes and floods. for which I.ender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels} and for the periods that
Lender requires. Wha ILender requires pursuant {o (he preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject (0 Lender's
right t« aisapprove Borrower's choice, which right shall not be exercised unreasonably. ILender may
require Boreawer o pay. in connection with (his foan, either: (a) a one time charge for flood zone
determinatign, certification and iracking services: or (b) a one-time charge for flood zone determination
and certificatien services and subsequent charges each (ime remappings or similar changes occur which
reasonably might (affect such determination or certification. Borrower shall also be responsible for the
payment of any fees iviposed by the Federal Fmergeney Management Agency in connection with the
review of any flood zone/determination resulting from an objection hy Borrower.

It Borrower fails to maiidain any of the coverages described above, lender may obtain insurance
coverage, at Lender's option-aua Borrower's expense. Lender is under no obligation to purchase any
particular (ype or amount of coverage:, Therefore, such coverage shall cover Lender, but might or migh
not protect Borrower, Borrower's eguity-in the Property, or the contents of the Property, against any risk.
hazard or liability and might provide grézier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuraned <overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. ‘Any.2mounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by (his Security Instrument. These amounts shall bear interes(
at the Note rate from the date of disbursement and shal’ be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by bLender and renewsis 4l such policies shall be subject to Lender's
right to disapprove such policies. shall include a standard @o/igage clause, and shall name Lender as
mortgagee and/ar as an additional loss payee. Lender shall have the right 1o hold the policies and renewal
certificates. 16 Lender requires, Borrower shall promptly give o 1ender ab veceipts of paid premiums and
rencwal notices. If Borrower obiains any form ol insurance coverage, <o atherwise required by | ender.
for damage to. or destruction of. the Property, such policy shall include-a siapdard morigage clause and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss. Borrower shall give prompt notice 1o the insurance carrier and Lender. 1ender
may make proof of loss if not made promptly by Borrower. Unless | ender and Borroyver otherwise agree
i writing, any insurance proceeds, whether or not the underlying insurance was requived. vt ender, shall
he applied o restoration or repair of the Property. if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right (o
hold such insurance proceeds until Lender has had an opportunity 1o inspect such Property to eqsuce the
work las been completed o Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inferest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
inferest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrewer shall not be paid out of the insurance proceeds and shall he the sole ohligation of Borrower. If
the restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance
proceeds shall be apptied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, il’ any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
isurance carrier has offered (o setde a claim, then Lender may negotiate and setile the claim. The 30-day
period will begin when the notice is given. In either event, or if’ Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount nol to exceed the amounts unpaid under the Note or (his Security Instrument, and
() any other o Borrower's rights {other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insolar as such rights are applicable v the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
(o pay amorats unpaid under the Note or this Securily Instrument, whether or not then due.

6. Ociupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence with*1 60 days after the execution of this Security Instrument and shail continue to occupy the
Property as Borrowey's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees inwriing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick 2ce heyond Borrower's control.

7. Preservation, Maintciance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair e/ Property, allow the Property to deteriorate or commit waste on the
Property. Wheiher or not Borrowe! is residing in the Property, Borrower shall maintain the Property in
wrder (o prevent the Property from-detasiorating or decreasing in value due to its condition. Unless it is
determined pursuant (o Section 5 that sdeaic or restoration is not economically feasible, Borrower shall
prompily repaic the Property i’ damagd“si_avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with-damage 1o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring (he_Property only i Lender has released proceeds for such
purposcs. Lender may dishuese proceeds for the repaics and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurapce or condemmation proceeds are not sufficient
(o repair or restore the Property. Botrower is not refieved o Borrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upmi-and inspactions of the Property. If it has
reasonable cause, Iender may inspect (he interior of the improvements onihe Property. 1.ender shall give
Borrower notice at the time of or prior 1o such an interior inspection speci®ing such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, Amring the Loan application
process, Borrower or any persons or entities acting al the direction of Borower or with Borrower's
knowtedge or consent gave materially false, misleading. or inaccurate information vr'statements (o Iender
(or failed 10 provide Lender with material information) in connection with ¢ Loan. Material
representations jaclude, but are not limited 1o, representations concerning Borrower elcrpancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insirument. If
(a) Borrower fails (w perform the covenants and agreements contained in this Security Instrument, (5 there
is a legal proceeding that might significamtly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations}. or {c) Borrower has abandoned the Property, then |ender may do and pay for whatever is
reasonable or appropriate (o protect Lender's interest in the Property and vights under this Security
fusteument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not timited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (h) appearing in court; and {c) paving reasonable
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attorneys” fees (o protect ils interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited (o,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes. eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at (he Note rate from the date of
dishursement and shall be payable, with such interest. upon notice from Lender 1o Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. M Borrower acquires [ee title (o the Property. the leaschold and the fee title shall nol merge unless
Lender agrees (o the merger in writing.

10. Martgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loai,
Borrower shait gay the premiums required to maintain the Mortgage nsurance in effect. If, for any reason,
the Mortgage liisariire coverage required by Lender ceases (o be available from the mortgage insurer that
previously provided sich insurance and Borrower was required o make separately designated payments
toward the premiums 1o’ Mortgage Insurance. Borrower shall pay the premiums required 1o obtain
coverage substantially qavalent 1o the Mortgage Insurance previously in elfect, at a cost substantially
equivalent to the cost to Barrcwae of the Mortgage lusurance previously in effect, from an alternate
mortgage insurer selected by Vender. If substantially equivalent Mortgage Insurance coverage is no
available, Borrower shall continue 10 pay to Lender the amount of the separately designated payments that
were due when (he insurance coverage-ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss recerve-in liew of Morlgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact har fie [oan is ultimately paid in {ull, and @ender shall not be
required (o pay Borrower any interest or earnings on such loss reserve, |ender can no longer require loss
reserve payments if Mortgage Insurance coverage/{in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agail-hecemes available. is obtained, and 1 ender requires
separately designated payments toward the premiums jor Mortgage Insurance. If' Lender required Morigage
Insurance as a condition of making the Loan and Borrowér was required (o make separately designated
payments toward the premiums for Morlgage tnsurance, Borrewer shall pay the premiums required 1o
maintain Mortgage Insurance in effect, or 10 provide a uénsefundable Toss reserve, until lender's
requirement for Mortgage Insurance ends in accordance with any writlewsagreement berween Borrower and
Lender providing for such termination or untit termination is required by ‘Applicable Law. Nothing in this
Section 10 atfects Borrower's obligaiion to pay inferest af the rate providaddiz (he Note.

Morigage Insurance reimburses 1ender (or any entity that purchases.ine-Note) for certain losses il
may incar if’ Borrower does not repay the Loan as agreed. Borrower is mot o party to the Morigage
Insurance,

Mortgage insurers evaluate their (otal risk on all such insurance in force frofh fime (o time. and may
eoler info agreements with other parties that share or modify their risk, or reduce losses” Thrse agreements
are on terms and conditions that are satisfactory (o the maortgage insurer and the other party [ parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have avaitable (which may inchule funds obtained fron Mortgage
Iasurance premiums).

As a result of these agreements, |.ender, aiy purchaser of the Note, another insurer, any reiusurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts thai
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides thal an affiliate of Lender takes a share of the insurer's risk in exchange for a share of (he
premiums paid 10 the insurer. the arrangemient is often termed “captive ceinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herehy
assigned to and shall be paid o Lender.

If the Property is damaged, such Miscellaneous Procecds shall be applied (o restoration or repair of

the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period. Lender shall have the right to hold such Miscellanecus Proceeds
until Lender has had an opportunity to inspect such Property o ensure the work has been completed to
Lendei™s.sutisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs apyg restoration in a single disbursement or in a series of progress payments as the work is
completed. Wnless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscetizaeous Proceeds shall e applied to the sums secured by this Security Insirument,
whether or not then die /with the excess, if any, paid to Borcower. Such Miscellancous Proceeds shall be
applied in the order provided for in Section 2.

In the event ol a tot@_rikisg, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the”sums secured hy this Security Instrament, whether or not then due, with
the excess, il any, paid o Borrowe!.

[n the event of a partial taking <lestzuction, or loss in value of the Property in which the fair markel
value of the Property immediately heiore the partial taking, destruction, or loss in value is equal 1o or
greater than the amount of the sums secersd Ay this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Sorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be geduced by the amount of the Miscellancous Proceeds
multiplied by {he following fraction: (a) the tofat-arount of the sums secured immediately before the
partial (aking, destruction. or loss in value diviced by (b} the fair marke! value of (he Property
immediately before (he partial taking, destruction, or los: i value. Any balance shall be paid to Borrower

Iu the event of a partial taking, destruction, or loss i vawe of the Property in which the fair market
value of the Property immediately before the partial faking, desiruction. or loss in value is less than the
amount of (he sums secured immediately before the partial teking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrumest whether or not the sums are then dae

I the Property is abandoned by Borrower, or if, after notice Eyaender to Borrower that the
Opposing Party {as defined in the next sentence) offers (o make an award 4o setile a claim Tor damages,
Borrower fails to respond 1o Lender within 30 days after the date the notice is yiven. Lender is authorized
to colleer and apply the Misceltaneous Proceeds either (o restoration or repair ¢f tle Properly or to the
sums secured by this Security Instrument, whether or pot then due. "Opposing Party” pieany the third party
(hat owes Borrower Miscellaneous Procceds or the party against whom Borrower has riphCal action in
reparil (0 Miscellaneous Proceeds.

Borrower shall be in defaulc if any action or proceeding, whether civil or eriminal, is begay that, in
Lender's judgment. could resut in forfeiture of the Property or other material impairment of 2ender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauieand, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment. precludes forfeiture of the Property or other material

impairment of |ender’s interest in the Property or rights under this Security Instrument. The proceeds of

any award or claim for damages that are atcibutable (o e impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applicd (o restoration or repair of the Property shall he
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Fxtension of the {ime [or
paymient or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate (o release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forhearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from thicd persons, entities or
Successors in [nlerest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liahility shall be joint and several. However, any Borrower who
co signs this Security Instrament hui does not execute the Note {a “co-signer”}: (a) is co-signing this
Securitydustrument only (o mortgage, grant and convey the co signer's interest in the Property under the
terms<oTthus Security Instrument; (b} is nol personally obligated 10 pay the sums secared by this Security
lnstrument. and (c) agrees (hat Lender and any other Borrower can agree to extend, modify. forbear or
make any atcemmodations with regard to the terms of this Security Instrament or the Note withour the
CO-Signer’s conseri.

Subject (o tae provisions of Section 18. any Successor in Interest of Borrower who assumes
Borcower's obligatosss pader this Security Instrument in writing, and is approved by Lender. shall obtain
all of Borrower's rights <nd benefits under this Security Instrument. Borrower shail not be released from
Borrower’s obligations and lizhility under this Security [nstrument unless I.ender agrees to such release in
writing. The covenants anc_ageecments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successorsand assigns ol Lender.

14. Loan Charges. Lender (nay charge Borrower fees for services performed in connection witl
Borrower's default, for the purpose of piotecting Lender's interest in the Property and rights under this
Security Instrument, including, but notTiriied fo, atiorneys' fees, property inspection and valuation fees.
I regard to any other fees, the absence ol'cxeress authority in this Seeurity Instrument to charge a specific
fee to Borrower shalt not be consirued as a prohibition on the charging of such fee. Lender may noi charge
fees that are expressly prohibited by this Security Instrament or by Applicable I.aw.

If the Loan s subject (0 a law which sets maxinyi loan charges, and that law is finally interpreted so
that the interest or other loan charges callected or to e Collected in connection with the Loan exceed the
permitted limits, then: {a) any such loan charge shall be‘teduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collenies from Borrower which exceeded permitied
limits will be refunded to Borrower, Lender may choose to ‘mike this refund hy reducing the principal
owed under the Note or by making a direct payment (o Borrower € a refund reduces principal, the
veduction will be treated as a pactial prepayment without any peepaymient charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptancs of any such refund made hy
direct payment to Borrower will constitute a waiver of any right of action Bosiower might have arising out
of such overcharpe.

15. Notices. All notices given by Borrower or Lender in connection with (s Security Instrument
must be in writing. Any notice w Borrower in connection with this Security Instrusenthall be deemed 1w
have been given to Borrower when mailed hy first class mail or when actually deliveree to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitate notice 15 a4 Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the P aprity. Address
unless Borrower has designated a substiute notice address hy notice to Lender. Borrower shll promptly
notify Lender of Borrower's change of address. Il Lender specifies a procedure for reporting Barrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be givea by delivering it or by mailing it by first class mail o Tender's address
stated herein unless Lender has designated another address hy notice 1o Borrower. Any notice in
connection with this Security Instrument shall not be deemed (o have heen given to Lender until aclually
received by Lender. I any notice required by this Security Instrument is also required under Applicable
%HW‘ the Applicable Law requirement will satisfy the corresponding requirement under this Securiry
nstrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject (o any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or il
might be silen(, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conllicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can he
given ellect without the conflicting provision,

As used in this Security instrument: (2) words of the masculine gender shall mean and include
corresponding ncuter words or words of the feminine gender; (h) words in the singular shall mean and
inchide the plural and vice versa; and (c} the word "may" gives sole discretion without any obligation to
take any action.

17 Berrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Seclion 18,
“lnterest in the Property” means any legal or beneficial interest in the Property, including, but not limited
(0, those hencficia. interests transferred in a bond for deed, contaci for deed, installment sales contract or
escrow agreement( e intent of which is the transfer of title by Borrower at a future date (0 a purchaser.

If all or any part of*che Property or any Interest in the Property is sold or ransferred (or if Borrower
is not a natural person‘apd 2 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may.cequire immediate payment in full of all sums secured by this Security
Instrument. However, this Gutiorshall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

Il Lender exercises this optiod. Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 Gays from the date the notice is given in accordance with Section 15
within which Borrower must pay all suis secured by this Security Instrument. [f Borrower fails to pay
these sums prior to the expiration of this-perind, Tender may invoke any remedies permitted by this
Security Instrument without further notice or d»manrd.on Borrower.

19. Borrower's Right to Reinstate After Acceleration. II' Borrower meets certain conditions,
Borrower shall have (he right ¢ have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of tic roperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migix spenify for (he (ermination of Borrower's right
to reinstate; or (c} entry of a judgment enforcing this Seetriy Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due unes this Security Instrament and the Note
as if no acceleration had occurred; (b) cures any default of any other <ovenants or agreements: (c) pavs all
expenses imeurred in enforcing this Security Instrument, incleding, but not Jimited (0, reasonable alforneys’
fees, property ingpection and valuation fees, and other fees incurred for 4 purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) wkes such action as Lender may
reasonably require to assure (hat Lender's interest in the Property and i'givs under this Securily
[nstrument. and Borrower's obligation to pay the sums secured hy this Security Instement, shall continue
unchanged unless as otherwise provided under Applicable law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sele’ted by 1ender: (a)
cash: (b) money order: (c) certified check, hank check, treasurer's check or cashier's chetlk: provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insturaentality or
entity; or (d) Flectronic Funds Transter. Upon reinstatement by Boreower, this Security Insttument and
obligations secured hereby shall vemain fully effective as il no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times withou prior notice 1o
Borrower. A sale might resulf in a change in the entity (known as the "Toan Servicer") that collects
Periodic Paymenis due wnder the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable 1aw. There also might he
one or more changes of the Toan Servicer unrelated to « sale of the Note. I there is a change of the T.oan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which pavirents should he made and any other information RFSPA
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requires in connection with a notice ol transfer of servicing, I the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower witl remain with the TLoan Servicer or be transferred (o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join. or be jeined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other parly's actions pursuant to this
Security [nstrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrament, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15} ol such alteged breach and afforded the
other paiiy hereto a reasonable period after the giving ol such notice w take corrective action. If
Applicabie Law provides a time period which must efapse before certain action can be taken, that time
period will e deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to/cuse given to Borrower pursuant to Section 22 and the notice of acceleration given (v
Borrower pursuard @ Section 18 shall be deemed to satisty the notice and opportunity to take corrective
action provisions of (nis’section 20.

21. Hazardous Svbstances. As used in this Section 21: {a) "Hazardous Substances" are thosce
substances defined as toxic or Vazardous substances, pollutants. or wastes by Environmental Law and the
following substances: gasolings” kerosene., other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents. materials comtaining ashestos or formaldehyde, and radicactive materials;
(b "Fnvironmental Law" means federdd 12ws and taws of the jurisdiction where the Property is focated that
relate to health, safety or environmental{pratection; (¢) "Enviconmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmenta! Law: and (d) an "Fnvironmental
Condition” means a condition that can cause, conribule to. oi otherwise (rigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use disposal, storage, or release of any Hazardous
Substances. or threaten to release any Hazardous Substances, sipor in the Property. Borcower shall not do,
nor allow anyone else 1o do, anything affecting the Property ta) that is in violation of any Environmental
Law, (b) which creates an Fnvironmental Condition. or (¢) which, e the presence, use. or release of a
Hazardous Subsiance, creates a condition that adversely affects the waluz of the Property. The preceding
two sentences shall not apply ro the presence, use, or storage on the Prooerty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residemial uses and tw
ntaintenance of (he Property (including, but not limited (o, hazardous substances in Consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, “clainslemand, lawsail
or other action by any governmental or regulatory agency or private party involving the Peoserty and any
Hazardous Substance or Environmental Law ol which Borrower has actual knowlesge, (b} any
Environmental Condition, including but not Timited (o, any spilling. leaking, discharge. releasi o threal of
release of any Hazardous Substance, and (¢) any condition caused by the presence. use or release of a
lHazardous Substance which adversely affects the value of the Property. H Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any llazardous Substance atfecting the Property is necessary. Borrower shall promptly take all necessary
remedial actions in accordunce with Fnvironmental Law. Nothing hercin shall create any obligation on
Lender for an Enviroamental Cleanup.
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NON UNIFORM COVENANTS. Borrower and Lender [urther covenant and agree as {ollows:

22. Acceleration; Remedies. Lender shall give notice to Borrawer prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The netice shall specify: (a)
the default; (b) the action required to cure the default; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclorure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclozure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furths ozmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to.collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lizit2d to, reasonable attorneys' fees and costs of title evidence.

23. Release. Lpon paynwent of all sums secured by this Secarity Instrument, Lender shall release this
Security Instrument. Borrower slall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but enly if the fee is paid {0 a third party for services rendered and the
charging of the fee is permilted undor Anplicable 1aw,

24. Waiver of Homestead. In accordaiec with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois homestead exemption laws.

25. Placement of Collateral Protection Insurgnce. Unless Borrawer provides Lender with evidence
of the insurance coverage required by Borcower's agreerient with Lender, 1ender may purchase insurance
at Borrower’s expense to protect Lender's interests in Boreswsr s collateral. This insurance may. hut need
not, protect Borrower's inferests. The coverage that Lender purchases may not pay any claim thal
Borrower makes or any claim that is made against Borrower i conpestion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afler providing 1.ender with evidence thal
Borrower has obtained insurance as required by Borcower's and |ender’scagreement. If Lender purchases
insugance for the collateral, Borrower will be responsible for the costs of that“msurance, including inferest
and any other charges Lender may impose in connection with the placemend 3 the insurance, until the
clfective date of the cancellation or expiration of (he insurance. The costs of the instrance may be added 10
Borrower's total outstanding batance or obligation. The costs of the insurance may be maresthan the cost of
insurance Borrower may he able to obtain on its own.

(01122833542 iti
ILLINO!S - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH M 2‘S§Cltlbank 325411 v4

@i BA(IL) s Page 13 el 14 It "?L_ Form 3014  1/01

?




1205555130 Page: 15 of 20

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this
Security Instrament and in agy Rider executed by Borrower and recorded with it
] e .

Witnesses: . .
R =5 (e
JE Pl =i o -BUI'I'()W(‘I'
S11 D PORTER
Bign Original Only)
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STATE OF ILLINOIS, < oo A County ss:

L7 2 K s . a Notary Public in and for said county and
state do hereby certily that

— P P .
EA e L2 Fos Fem

personally known io me to be the same person(s) whose name(s) subscribed (o the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instruirentas his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givep/ander my hand and official seal, this /5 dayof ./ Lo

o A

My Commission Expires: SN

-

S {)”f—rf/‘r

Notary Public

N A e
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15 day of February, 2012
and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed
of Trist,) or Security Deed (the "Security tnstrument”) of the same date given by the
undersignzd (the "Borrower") to securc Borrower's Note to Citibank, N.A.

{the
“Lender") of thé.same datc and covering the Property described in the Security Instrument

and located at:
208 WEST WASHING (N STREET, 1105, Chicago, IL 60606

{Property Address]

The Property inctudes a unit i, toegether with an undivided interest in the common elements
of, a condominium project known as:
City Center

[NamesfCondominium Project]
{the "Condominium Project"). If the ovvners. association or other entity which acts for the
Condominium Project {the "Owners Associgtion”) holds title to property for the benefit or use
of its members or sharcholders, the Property aist includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits or Porrower’s interest.

CONDOMINIUM COVENANTS. In addition to the Lovenants and agreements made in the
Security Instrument, Borrower and Lender further covenant ant agree as follows:

A. Condominium Obligations. Barrower shall perform &l of Rorrower's obligations under
the Condominium Project’'s Constituent Documents. The "Consiitaent Documents™ are the: (i)
Declaration ar any other document which creates the CondominiupsProject; (i) by-laws; (iii)
code of requlations; and (iv) other equivalent documents, Borrower 5halb promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains ~with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condomirium’ Project which
is satisfactory to Lender and which provides insurance coverage in the ameunts, {including
deductible levels), for the periods, and against loss by fire, hazards included withici the term
"extended coverage,” and any other hazards, including, but not limited to, earthqusites and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage 1s provided by the Owners Association policy.

Waai Lender requires as a condition of this waiver can change during the term of the
lcan.

Borrowvel shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the evelie of a distribution of property insurance proceeds in lieu of restoration or
repair following a7105s to the Property, whether to the unit or to common elements, any
procceds payable to Eorrower are hereby assigned and shall be paid to Lender for application
to the sums secured by thic, Security Instrument, whether or not then due, with the ¢xcess, If
any, paid to Borrower.

C. Public Liability Insuranse. Borrower shall take such actions as may be reasonable to
insure that the Owners Associztion, maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage-to Lender.

D. Condemnation. The proceeds /of any award or claim for damages, direct or
consequential, payable to Borrower in cannection with any condemnation or other taking of all
or any part of the Property, whether of Che unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11

E Lender's Prior Consent. Borrower shall not,  except after notice to Lender and with
Lender's prior written consent, cither partition or subdivide the Property or consent to: {i) the
abandonment or termination of the Condominmum Project, ‘except for abandonment or
termination required by law in the case of substantial destructiosby fire or other casualty or
in the case of a taking by cendemnation or eminent domain,-(~any amendment to any
provision of the Constituent Documents if the provision is for the xpress benefit of Lender;
(i) termination of professional management and assumption of selfimanagement of the
Qwners Association; or (iv) any action which would have the cffect of repdering the public
liability insurance coverage maintained by the Owners Association unacceptablete.Lender.

F. Remedies. |If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrapn | oshall
become additional debt of Borrower secured by the Security Instrument. Unless Borrgver and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

(Seal)

"7 Borrower

SH W
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ACQUEST TITLE SERVICES, LLC
2700 West Higgins Road, Suite 110, Hoffman Estates, IL 60169

AS AGENT FOR
Fidehty National Title Insurance Company

Commitment Number: 2011120282

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Parcel 1: Unit 1105 in the City Centre Condominium as delineated on a survey of the following described
properly. Pait ¢ Canal Trustees Subdivision of Lot 7 in Block 41 in the Original Town of Chicago in Section 9,
Township 39 Nartb~Range 14, East of the Third Principal Meridian. in Cook County, lllinois, parts of Block 14
in the Original Tawnenf Chicago of Section 9, Township 39 North, Range 14, East of the Third Principal
Meridian, in Cock Zoudaty lllineis and parts of the subdivision of part of Lot 8 in Block 41 in the Original Town
of Chicage of Section 2 “Lownship 39 North, Range 14, East of the Third Principal Meridian, in Cook County,
lliinois, together with non-zxzlusive easements contained in the document listed below including but not
limited to pedestrian and vesiCular ingress and egress for the benefit of the aforesaid parcel as created by
Declaration of Covenant, Conditions _Restrictions and Easements dated June 1, 1999, and recorded June 3
1998, as Document 99530391, wnilh survey is attached as Exhibit "C" T¢ the Declaration of Condominium
recorded as Document 0010527300, together with its undivided percentage interest in the common elements,
allin Cook County, lllinois.

Parcel 2- The exclusive nght to the use ofP=312, a Imited common element as defineated on the survey
attached to the Declaration aforesaid recorded s Decument 001052730C.

PIN: 17-09-444-032-1079

FOR INFORMATION PURPQSES ONLY.

THE SUBJECT LAND IS COMMONLY KNOWN AS:
208 West Washington Street, Unit 1105

Chicago. IL 60606

ALTA Commitrment
Schedule C (2011120292 .PFD/2011120292/19)



