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DRAPER AND KRAMER MORTGAGE
CORP. DBA 1ST ADVANTAGE

MORTGAGE
701 EAST 22ND STREET, SUITE
125

LOMBARD, IL 60148
(877) 353-847z2
ATTN: ATTENTION FINAL DOCUMENTS

Tlus Instrument Prepared By:

KELLY DORNEY

DRAPER AND KRAMER MORTGAGE
CORP. DBA 15T ADVANTAGE

MORTGAGE
701 EAST Z2NI_ STREET, SUITE
125

LOMBARD, IL 60148
(877) 353-8472

MORTGAGE

SORICH

Loan #: 1712012400
PIN:13-13-407-018-0000
MIN: 100188512020582918

DEFINITTONS

Waords used in multiple sections of this document are defined velow und other words are defined in Sections 3, [ T30 18, 20 and
21. Certain rules regarding the usage of words used in this documicndare also provided in Section 16,

{A) "Security Instrument” means this document, which is datcd FESRUARY 13, 2012 fogether with all Riders to this
document.

(B) "Borrower' is TOM SORICH AND LISA SORICH, HUSBAND ANL WIFE AS TENANTS BY THE ENTIRETY
Borrower is the mertgagor under this Security Instrument.

(C) "MERS" is Morigage Elcctronic Registration Systems, Inc. MERS is a separale corpoiation (hal 1s acting solely as a nomines
for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument. MERS is organized
and existing under the laws of Delaware, and has an address and telephone number of P.O. Bexi2026, Flint, M1 48501-2026, 1l
(888) 679-MERS.

(D) "Lender” is DRAPER AND KRAMER MORTGAGE CORP. DBA 1ST ADVANTACE MORTGAGE. l.ender is 2
CORPORATION organized and existing under the laws of DELAWARE. Lender's address (s 701 ZAST 22ZND STREET,
SUITE 125, LOMBARD, IL 60148.

(E) "Note™ means the promissory note signed by Borrower and dated FEBRUARY 13, 2012, The Notestares that Borrower
owes Lender TWO HUNDRED NINETY-TWO THOUSAND AND 00/100 Dollars (10.5.$292,000.00) plus interest,
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debtin full not later than MARCH 1, 2027,
(F) "Property" means lhe property that is described below under the heading "Transfer of Rights in the Property.”

{(G) "Loan" means the debt evidenced by the Nute, plus interest. any prepayment charges and late charges due under the Nale.
and all sums due under this Security Instrument, plus interest.
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(H) "Riders" means al} Riders to this Sceurily fnstrument that are exceuted by Borrower. The following Riders are 1o be excented
by Borrower [¢heck box as applicable]:

LI Adjustabic Rate Rider U Condomunium Rider - Second Home Rider

L] Balloon Rider (1 Planned Unit Development Rider “1Biweckly Paymenl Rider

[J 1-4 Family Rider T1Other(s) [specity]

(1) " Applicable Law" means all controliing applicable federal, state and local statutes, regulations, ordinances and admiistrative
rutes and erders {that have the effect ot law) as well as all applicable final, non-appealable judicial opinjons.

(1) "Community Association Dues, Fees, and Assessments" means all ducs, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K} "Electronic Funds Transfer™ mcans any transfer of funds, other than a transaction originated by check, drafl. or simzlar
paper instrument, which is initimed through an cleclronic terminal, telephonic instrument, compuler, or magnetic tape 5o as (o
order, instruct, orautborize a financial institution 1o debit or credit an account. Such term includes, but is not limited to, point-ol-
sale transfers, automered teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
(ransfers.

(L) "Escrow Items™ means faese items that are deseribed in Seetion 3,

(M) "Miscellaneous Proceeds mcans any compensation, settlement, award of damages, or preceeds paid by any tnrd party
{other than insurance proceeds pard vinder the coverages described in Section %) for: (1) damage to, or destruction of the Property:
{1y condemnation or other takingof all or any part of the Property: (1) conveyance m licu of condemnation; or fivi
misrepresentations of, or omissions (s fothe value and/or condition of the Property.

(N) "Mortgage Insurance” means msurarce pretecting, Lender against the noapayment of, or default on, the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due tor (i) principal and interest under the Note, plus (i) am
amounts under Section 3 of this Security Instrunien!.

() "RESPA" means the Real Estate Scttlement Procddares Act (12 US.CLoss 2601 el seq.) and ils impiementing regulanion.
Regulation X (24 C.F.R. Part 3500), as they might be amended [rom time (o time, or any additional or successor legislation o
regulation that governs the same subject matler. As used 0 this Secunty Instrument, "RESPA™ refers to all requirciments ane
restrictions that are imposed in regard to a "federally relatcasanpage loan™ even if the Loan does not quahify as a "federalls
related mortgage loan™ under RESPA.

{Q) "Successor in Interest of Borrower™ means any party thal has4aken title to the Property, whether or not thal party has
assumed Borrower's obligations under the Note andfor this Security [asttunent.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument seeures to Lender: (i) the repayment of the Loan, and all rerewisscoxtensions and modifications ot the
Note: and (11} the performance of Borrower's covenants and agreements under this Seesnity nstrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nomince for Lender and Lender's suecessors and
assigns) and to the successors and assigns of MERS the following deserihed property located 1 the-SQUNTY of COOK:

LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART HEREOF.

which currently has the address of 2507 W HUTCHINSON ST, CHICAGO, IL 60618 {herein "Fropesty Address"),

TOGETHER WITIT ¢l the improvements now or hercafter erected on the property, and all casements’ appurtenances. ind
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument
All of the foregoing is referred 1o in this Sceurtty Instrument as the "Property.” Borrower understands and agrees that MERS hobds
only legal (hde 1o the inlerests granted by Borrower i this Sceurily Instrument, but, if necessary (o comply with law or custon.
MERS (as nomince for Lender and Lender's successors and assigns) has the rights to exercise any or all of those mteresis,
inciuding, but not imited to, the right to foreclose and sell the Property; and to take any action required of Lender including. b
not limited 1o, releasing and canceling this Sceurity Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the rieht ta
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrowe
warrants and will defend generally the title (o the Property against all claims and demands, subject 1o any encumbrances of record

THIS SECURITTY INSTRUMENT combines uniform covenants for nalional use and non-uniform covenants witl limited
variations by jurisdiction to constitute a uniform seeurity instrument covering real property.

[LLINOIS-Single Family-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT
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UNITFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges. Borrower shall pay when
duc the principal of, and interest on, the debl evidenced by the Note and any prepayment charges and late charges duc under the
Note. Barrower shall also pay funds for Escrow [tems pursuant to Scetion 3. Payments due under the Note and 1this Sccurity
Instrument shall be nade in U.S. currency. However, if any check or other instrument received by Lender as payment inder the
Note or this Sccurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments duc under
the Note and this Security Instrument be made in oac or more of the following torms, as sclected by Lender: (a) cash: {b) money
order: (¢) certified check, bank check, treasurer's check or cashicer's cheek. provided any such ¢hecek is drawn upon an institution
whose deposits are insured by a federal agency, mstrumentality, or entity: or (d) Electronic Funds Transfer.,

Payments are deemed received by Lender when received at the location designated in the Note or atsuch other location as
may be designated by Lender in accordance with the notice provisions in Scetion 15, Lender may return any paymert or partial
payment if the paynient or partial payments are insufficient to bring the Loan current. Lender may accept any payient or partial
payment insufficiesito bring the Lean current, without waiver of any rights hereander or prejudice tets rights to refuse sucl
payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. [ each Periodic Pavment is applied as of its scheduled due date, then Lender need not pay mterest on unapplicd funds.
Lender may hotd such tnapgtied funds until Borrower makes payment to bring the Loan current, [F Borrower does not do so within
a reasonable period of tixae, Landder shall either apply such funds or return them to Borrower. [f not applied carlier, such funds will
be applicd 1o the outstanding principal balance under the Note immediately prior to foreclosure. No offset or clam which
Borrower might bave now or in 3¢ fature against Lender shall relieve Borrower from making payments due under the Note and
this Security Instrument or perforesiing the covenants and agreements secured by this Security Instrument.

2. Application of Payments cr Froceeds. Excepl as otherwise described in this Seetion 2. all payments accepied ind
applied by Lender shall be applied in the foltowene order of priority: (a) interest due under the Note: (b) principal due under the
Note; (¢) amounts due under Section 3. Such payments shall be applied o each Periodic Payment in the order in which it beeame
due. Any rentaining amounts shall be applicd first 7o tite charges, sccond 1o any other amounts due under this Sceurity Instrnment.
and then (o reduce the principal balance of the Note:

If Lender receives a payment from Borsrower o delinguent Peviodic Payment which includes a sufficient amaount o pay
any late charge due, the payment may be applied to the detingeny payment and the tate charge. [Fmore than one Periodic Fayimen
is outstancing, Lender may apply any payment recerved fronsBormower to the repayment of the Perodic Payments ifl amd 1o 1he
extent that, cach payment can be paid i full. To the extent that any’excess exists afier the payment is applied to the fufl pavient
of one or moere Periodic Payments, such excess may be applied to any’late charges due. Voiuntary prepayments shall be apphied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancors-Troceeds (o principal due under the Note shall ol
extend or postpone the due date. or change the amoune, of the Periodic Payments.

3 Funds for Escrow Hems. Borrower shall pay 1o Lender on the day Pesiadic Payments are due snder the Note, v the
Note is paid in full, a sum (the "Funds") 1o provide tor payment of amounts due toll e laxes and assessments and other iteims
whicly can altain priority over this Security Instrument as a lien or encuinbrance on the Plopdriy; (b) leaschold payments or wrowd
rents on the Propenty, it any; {¢) premiums for any and all insurance required by Lender upder Section 5; and (4) Muorteape
Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the paymeatiot Mortgage Insurance preminms
in accordance with the provisions of Section 1} These items are called "Escrow [tems.” At origigation or al any time during the
terin of the Lean, Lender may require that Community Association Dues. Fees, and Assessmuenis, wany, be escrowed by
Borrower, and such dues. fees and agsessments shall be an Escrow ltem. Borrower shall promptly furnisi 26 Lender all notices of
amounts lo be paid under this Scction. Borrower shall pay Lender the Funds for Escrow Items unless Lendder waives Borrower's
obligation o pay the Funds tor any or alt Escrow Hems. Lender may waive Borrower's abligation to pay to Linder Funds for an
or all Escrow lems at any time. Any such waiver may only be mowriting, In the event of such waiver, Borrower shall pay directly
when and where payable, the amounts due for any Escrow ltems Tor which payment of Funds has heen waived by Lender and. of
Lender requires. shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligatton 10 make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement confained in this Sccurity Instrument. as the phrase "covenant and agreement™ 15 used in Scetion 9. 1t Borrower s
obligated to pay Escrow Hems directly, purssant to o waiver, and Borrower fails (0 pay the amount due for an Escrow Trem, 1 ende
gy exercise its rights under Seetion 9 and pay such amount and Borrower shall then be obligated under Section 9 1o repas 1o
Lender any such amount. Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in aceordangee
with Seetion 15 and, upon such revocation, Borrower shall pay (o Lender all Funds, and in such amounts, that arc then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient o permit Lender (o apply the Funds w the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can reguire under RESPA. Lender shall
cstimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Tems o

FLLINOIS-Single Family-Fanoie Mae/Freddie Mac UNIFORM INSTRUMENT
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otherwisc in accordance with Applicable Law,

The Funds shatl be held in an institulion whose deposits are insured by a federal agency. instrumentality, ov entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Lean Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower Tor
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Ilems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires intercst 1o be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds, Borrower and Lender can agree in writing, however, that interest shail be paid on the Funds. Lender shall
give 1o Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If here is a surplus of Funds held in escrow, as defined under RESPA. Lender shalt account o Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall nonfy
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make up the shortage in aecordance
with RESPA, but ip/ho more thar 12 monthly payments, If there is a deficiency of Funds held in escrow, as defined under RESTA
Lender shall notty Sorrower as required by RESPA, and Borrower shall puy (o Lender the amount necessary te make up i
deficiency i accordansawith RESPA, but in no more thap 12 monthly payments,

Upan paymensinan!! of all sums seeared by this Security Instrument, Lender shall promptly refund to Borrowoer any
Funds held by Lender.

4. Charges; Liens, Boriower shall pay all taxes, assessmenis, charges, fines, and impositions atiribulable to the Properiy
which can altain prionty over g Security Instrument, leasehold payments or ground rents on the Property, il any. und
Community Association Dues, Fees, and Assessments, 1l any. To the extent that these items are Escrow [tenis, Borrawer shall pay
them in the manner provided in Section 3

Borrower shall promptly discharge any tign which has priority over this Sceurity [nstrument unless Borrower: (1) agrecs
in writing to the payment of the obligation secured hy the lien in o manner acceptable o Lender, but only so long as Borrower is
performing such agreement; (b) contests the lien 1o good faith by, or defends against enforcement of the lien in, legal procecdings
which in Lender's opinion operate to prevent the enfcresiment of the fien while those proceedings are pending, but only until such
proceedings are concluded; or (¢) secures frowm the holder of the lien an agreement satisfaclory o Lender subordinating the licw 1o
this Security Instrument, If Lender determunes that any part 4f the Property is subject 1o a lien which can attain priority over this
Security Instrument. Lender mmay give Borrower a notice identifvang the lien. Within 10 days of the date on which that notice ix
given, Borrower shall satisty the lien or take one or more of the @dtidng set torth above in this Section 4,

Lender may require Borrower 1o pay a one-time charge for @ pdaiestale tax verification and/or reporting service used by
Lender i connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements nesexisting or hereafier erected on the Property insnred
against loss by fire, hazards included within the 1erm "extended coverage," and any other hazards including. but not imited 1o
carthquakes and {loods, for which Lender requires insurance. This imsurance siigilhe mamtuned in the amounts (chudine
deductible levels) and for the pertods thar Lender requives. Whit Lender requires putkuanstothe preceding sentences can change
during the term of the Loan. The insurance carrier praviding the insurance shall be chosén beRorrower subject to Lenders vigh 1o
disapprove Borrower's choice, which right shatl not be exercised unrcasonably. Lender may vequite Borrower (o pay. in conncction
with this Loan, ¢ither: (a) a one-time charge for flood zone determination, certification and trckipa services; or (b) 4 one-line
charge for flood zone determination and certification services and subsequent charges cach time femappings or similar chanees
oceur which reasonably might affect such determination or centitication. Borrower shall also be responsiBiledor the payment of uny
fees imposed by the Federal Emergency Muanagement Agency i connection with (he review of any {lo0dzone delermination
resulting from an abjection by Borrower.

[f Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lendar's
option and Berrower's expense. Lender is under no obligation to purchase any particutar type or amount of coverage. Therefore.
such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the contents of
the Property, agamsl any risk, hazard or liability and might provide greater or tesser coverage than was previously in eflven.
Borrower acknowledges thal the cost of the imsurance coverage so obtained might significantly cxceed the cost of insurance 1l
Borrower could have obtamed. Any amounts disbursed by Lender under this Scetion 5 shall beeeme additional debt of Borroweer
sceurcd by this Security Instrument. These amounts shall bear interest at the Noete rate from the date of dishursement and shall Tw
payable, with such interest, upon notice from Lender to Borrower requesting pavment.

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender's vight 1o disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee andfor as an additional loss pavec.
Lender shall have the right to hold the policies and renewal certificates. 11 Lender requires. Borrower shall promptly pive to Lende
all receipts of paid premiums and renewal notices. [F Borrower obtains any form of insurance coverage, nol otherwise required in
Lender, for damage 1o, or destruction of, the Property. such policy shall include a standard mortgage ¢

ause and shall name Tende
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as mortgagee andfor as an additional loss payee.

In the cvent of loss. Borrower shall give prompt notice (o the insurance carrier and Lender. Lender may make proof off
loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether
or not the underlving insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration
or repair is economically feasible and Lender's sceurity is not fessened. During such repair and restoration period. Lender shall
have the right to hotd such insurance procecds until Lender has had an opportunity 1o mspeet such Praperty 1o ensure the work has
been completed to Lender's satisfaction, provided that such inspection shall be undertaken prompily. Lender may disburse
praceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such insurance procecds, Lender shall not he
required Lo pay Borrower any interest or carnings on such proceeds. Fees for public adjusters, or other thivd partics, retatned by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasibie or Lender's security would be lessened, the insurance proceeds shall be appbied (o the sums sceured by
this Security lastrument, whether or net then due, with the excess, if any, paid o Borrower. Such insurance proceeds shall be
applicd in the oraceprovided for m Scction 2.

If Borrower abandons the Property. Lender may file, negotiate and scttle any available insurance claim and relaed
matters. [f Borrower aves mot respond within 30 days to a notice from Lender that the insurance carrier has offered to sclile a
claim, then Lender may sicgsdate and seitle the claim. The 30-day period will begin when the notice is given. In cither cvent, or il
Lender acquires the Propertyounsder Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights ty any
msurance proceeds inar amount nat 1o exeeed the amounts unpaid under the Note or this Sceurity Instrument, and () any other of
Borrower's rights (other than the_r:gint to any refund of uncarned premtiums paid by Borrower) under all insurance policics
covering the Property, nsolar as such rignty are applicable 1o the coverage of the Property. Lender may use the insurance procecds
cither Lo repair or restore the Property o 1o”pay amounts unpaid under the Note or this Security Instrument, whether or not then
due.

6. Occenpancy. Borrower shall accupy, eiaplish, and use the Property as Borrower's principal residence within 60 davs
after the exceution of this Security Instrument and sgailcontinue 1o oceupy the Property as Borrower's principal residence Tor al
lcast one year afler the date of occupancey, unless Lerndztetherwise agrees in writing, which consent shall not be unvcasonalshy
withhield, or unless extenuating circumstances exist which arzbevond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destrov, damage ol
impair the Property, atlow the Property to deteriorate or commit wasie-on the Property. Whether or not Borrower is residing i the
Property, Borrower shall maitain the Propezty in order to prevent the Froperty from deleriorating or decreasing in value duc o its
condition. Unless it is detenmined pursuant Lo Section 5 that repair oF psigration is not economically feasible, Borrower shall
promplly repair the Property if damaged 1o avoid further deterioration or ¢apiaae. [ insurance or condemination proceeds are paid
in connection with damage 1, or the taking of, the Property, Berrower shatl be respansible for repairing or restoring the Property
only if Lender has released proceeds for such purpases. Lender may dishurse pioceeds for the repairs and restoration ina single
payment or in a series of progress payments as the work is completed. [f the insurandear zondemnation proceeds are not sulticicns
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for thie<omipletion of such repair or restorition,

Lender or s agent may make reasonable entries upon and inspections of the Property If it has reasonable cause, ondyr
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior (o such an
interior inspection specifying such reasonable cause,

8. Borrower's Loan Application, Borrower shall be in detault i, during the Loan application, secess, Borrower ar ans
persons or entitics acting at the direction of Borrower or with Borrower's knowledge or consent gave maderially Fadse, nusleading.
or inaceurate infermation or statements to Lender (or failed fo provide Lender with material information) (n Connection with the
Loan. Material representations include, but are not limited 1o, representations concerning Borrower's occupandy o1 the Praperty s
Borrower's principal residence.,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. I (1) Borrower [ils
to perform the covenants and agreements contained in this Sccurity Instrument, (b) there is a legal proceeding that mish
significantly affect Lender's interest in the Property and/or rights under this Seeurity Instrument (such as a proceedimge in
bankruptey. probate, for condemnation or forfeiture, for enforcement of a lien which may attais priority over this Sceuris
Instrument or Lo enforee laws or regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to proteet Lender's inlerest in the Praperty and rights under this Sccurity Instrunient.
including protecting and/or assessing the value of the Property. and securing and/or repairing the Property. Lender's actions v
melude, but are not timited to: (a) paying any sums secured by a lien which has priority over this Seecurity Instrument: (b)
appearing in court. and {¢) paying reasonable attorneys’ fees to protect ils interest i the Property and/or rights under this Seenriny
Instrument, including its secured position in 4 bankruptey proceeding. Sceuring the Property includes, but is not limited 1o,
enlering the Property to make repairs, change locks, replace or board up doors and windews, drain water from pipes, ¢liminie
building or other code violations or dangerous conditions, and have utilitics turned on or off. Although Lender may take action
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under this Seetion 9, Lender does not ave 1o do so and 1s not under any duty or obligation to do so. [tis agreed that Lender meurs
no liabifity for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
[nstrument. These amounts shall bear interest atl the Note rate from the date of disbursement and shall be payable, with such
interest, upen notice from Lender to Borrower requesting payment.

[t this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leaschold estate and interests herein conveyed or terminate or cancel the ground lease, Borrower shall not
withaut the express wiitten consent of Lender, alter or amend the ground lease. [f Borrower acquires fee ttle to the Propernty, the
leaschold and the tee title shall not merge unless Lender agrees o the merger in writing.

10. Mortgage {nsurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrawer shall pis
the premiums required to maintain the Mortgage Insurance in effect. I, for any rcason, the Mortgage Insurance coverage requered
by Lender ceases (o be available from the morigage msurer that previously provided such insurance and Borrower was required 1o
make separalely designated payments toward the premiums for Mortgage Insurance. Borrower shall pay the premiums required 1o
obtain coverage subsantially equivalent Lo the Mortgage Insurance previously i effect, at a cost substantially cquivalent to the
cost to Borrower of"th Mortgage Insurance previously in effect. trom an alternate morigage insurer seleeted by Lender, B
substantially equivalentVistipage Insurance coverage is not available, Borrower shall continue Lo pay to Lender the amount of the
separately designated payivenas that were due when the insurance coverage ceased to be in effect. Lender will aceept. use and
retain these payments as a noie-reiendable Toss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact thal the Looad is uitimately paid in full, and Lender shall not be required 1o pay Borrower any inteiest o
carnings on such toss reserve. Lendlr can no longer require loss reserve pavments if Mortgage Insurance coverage (in the amoun
and for the period that Lender requires) poovided by an insurer selected by Lender again becomes available, is obtamed. and
Lender requires scparately designated paymente toward the premiums for Morigage Insurance. [f Lender required Moripaae
Insurance as a condition of making the Loan and Borrower was required to make separately designated payments toward 1he
premiums for Mortgage Insurance, Borrower snadt pav the premiums required to maintain Mortgage Insurance in eflect, or o
provide a non-refundable loss reserve, until Leader e renuirement for Mortgage (nsurance ends in accordance with any wrinen
agreement between Borrower and Lender providing T sach termination or untél termination is required by Applicable |aw.
Nothing in this Section 10 affects Borrower's obligation 1o say, interest at the rale provided in the Note.

Mortgage Insurance reimburses Lender (or any entityuthatnurchases the Note) for certain Josses i may ineur it Borrowe:
does not repay the Loan as agrecd. Borrower s not a party to the'™Martpage insurance.

Mortgage msurers evaluate their tedal visk on all such insurane G foree from time (o tine, and may enter into agrecinents
with ather partics that share or modify their risk, or reduce losses. Theae agreements are on terms and conditions that are
satisfactory 1o the mortgage insurer and the other party (or parties) to thiseragreements. These agreements may require ihe
mortgage insurer to nake payments using any source of funds that the mortgage/inserer may have available (which muy inetude
funds obtained from Mortpage hisurince premiums).

As aresuit of these agreements, Lender, any purchaser of the Note, anather 1tisier, any reinsurer, any other enfity. or any
affiliate of any of the Toregoing. may receive (directly or indirectly) amounts that derivedram (or might be characterized s a
partion of Borrower's payments for Mortgage Insurance. in exchange for sharing or modilying the mortgage insurer's risk. ol
reducing losses. If such agreement provides that an affilinte of Lender takes a share of the insiers risk in exchange for a share of
the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further;

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay torWartgage Insurance, or
any other terms of the Loan. Such agrecments will not increase the amount Borrewer will owe fop0artgage Insurance.
and they will not entitle Borrower to any refund.

{b) Any such agreements will not affeet the rights Borrower has - il any - with respeet to the Mortgage Insuranve
under the Ilomeowners Protection Act of 1998 or any other law. These rights may include the right to reccive certain
disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance ferminated
automaticaily, and/or to receive a refund of any Mortgage Insurance premiums that were unearned a1 the time of such
cancellation or termination.

1. Assignment of Miscellancous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned 1o and shall he
paid 1o Lender.

(Fihe Property s damaged. such Miscellancous Proceeds shall be applicd 10 restoration or repair ol the Property. if the
restoration or repair is cconomically feasible and Lender's security is not lessencd. During such repair and restoration period,
Eender shall have the right to hold such Misceltaneous Proceeds until Lender has had an opportunity to inspeet such Praperty 1o
ensure the work has ocen completed 1o Lender's sausfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repatrs and restoration in a single disbursement or in a serics of progross payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires inferest 1o be paid on such Miscellancous Procecds, Tender
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shall not be required to pay Borrower any inferest or carnings on such Miscellancous Proceeds. 1 the restoration or repair s nol
gconomically feasible or Lender's security would be lessened, the Miscellancous Proceeds shall be applicd to the sums seoured hy
this Security instrument, whether or not then due, with the exeess, 1f any, paid to Borrower. Such Miscellaneous Proceeds shali be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Propesty, the Miscellancous Proceeds shatl be applicd 1o
the sums sceured by this Sceurity Instrument, whether or not then due, with the excess, if any, paid o Borrower,

In the event of a partial taking, destruction, or loss 1n value of the Property in which the fair market value of the Property
mmmediately before the partial taking, destruction. or loss in value is cqual (o or greater than the amount of the sums securad Iy
this Security Instrument immediately before the partial taking, destruction, or foss in vatue, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Sceurity Instrument shall be reduced by the amount of the Miscellaneous Proceeds
mulliplied by the following fraction: (a} the total amount of the sums sceured immediately before the partial taking, destruction. or
loss in value divided by (b) the fair market value of the Property immediately before the partial taking, destruction, ar loss in
value, Any halancoshall be paid to Borrower.

In the cven: o’ a partial taking. destruction, or loss it value of the Property in which the fair market value of the Property
immediately before ine/pastial wking, destruction, or loss in value is less )
the partial taking, destrucuzin or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellancous Procecds
shall be applied to the sumssetired by this Seeurity Instrument whether or not the sums are then due.

ctined m

[T the Property 15 abandane by Barrower, or i, afler notice by Lender to Borrower that the Opposing, Party ¢
the next sentence) otfers to make Gnaward 1o settle o claim for damages, Borrower fails 10 respond to Lender within 30 days alic
the date the notice is given, Lendei s authorized to collect and apply the Miscellancous Proceeds cither to restorzuiun or rcp;m' n\'
the Property or to the sums secured by this Sccurity Instrument, whether or not then due. "(’)pposim_ Party” means the thid p
that owes Borrower Miscellaneous Proceets ordise party against whom Borrower has a vight of action in mimd 10 Miscellaneous
Procecds,

Borrower shall be in default it any actiot o proceeding. whether civil or eriminal, is begun that, in Lender's judument.
could result in forfeiture of the Property or other matedizi impairment of Lender's interest in the Property or rights under 1hix
Securily Instrument. Borrower can cure such a defautt aid, if acceleration has accurred. reinstate as provided in Scetion 19 in
causing the action or proceeding to be dismissed with a ruling thet, in Leader's judgment, precludes forfeiture of the Praperty or
otiter materral imparrment of Lender's interest in the Property or rights under this Security Instrument. The procecds of any awand
or claim for damages that are attributable to the impairment of Leadér's interest in the Properly are hereby assigned and shall be
paid to Lender.

All Miscellancous Proceeds that are not applicd to restoration ot ‘epair of the Property shall be applied in the arde:
provided tor in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extersion of the time for payment or modilication
of amaortization of (he sums secured by this Security Instrument granted by Lenderie-Borrower or any Successor in Interest of
Borrower shall not operate to release the liability of Borrower or any Suceessors indierest of Borrower, Lender shall not e
required (o commence proceedings against any Suceessor in Interest of Borrower or to/atuse (o extend time for paymen: o1
otherwise modify ainortization of the sums sccured by this Security Instrument by reason of dny demand made by the ongimnal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising apy: right or remedy including.
without limitation, Lender's aceeptance of payments from third persons, entities or Successors.in Literest of Borrower of i
amounts less than the amount then due, shall ot be a waiver of or preclude the excreise of any rignboe remedy.

3. Joint and Seveeal Liability; Co-signers; Successors and Assigns Bound. Borrower covertants and agrees that
Hﬂm)wu s obligations and liability shall be joint and several, However, any Borrower who co-signs this Scevity Instrurment b
does not exceule the Nole (a "co-signer”): (a} is co-signing this Sceurity Instrument only lo mortgage, grant :m(l convey 1he ¢o
signer's inlerest in the Property under the terms of this Sceurity Instrument; (b} is not personally obligated to pay the sums seeured
by this Security Instrument; and (¢) agrees that Lender and any other Borrower can agree 1o exlend, modlf} forbear or make anv
accommaodalions with regard to the terms of this Sceurity Instrument or the Note without the co-signer's consent.

Subject 1o the provisions of Scetion |8, any Successor in Interest of Borrower who assumes Borrower's ob Tgations under
thes Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's r 1ghts and benefits under 1his Security
Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security Instrument unless Lender
agrees 1o such release in wriling, The covenants and agreements of this Security Instrument shall bind {except as provided i
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges, Lender may charge Borrower fees for services performed in connection with Borrower's default. for
the purpose af protecting Lender's interest i the Propertly and rights under this Security Instrument, including, but sot lnnited 1o,
attorneys’ fees, property inspection and valuation fees. In regard to any other fees. the absence of express authority m s Sceurin
[nstrument to charge a specitic fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
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charge fees thal ure expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject 10 a law which sels maximum loan charges, and that faw is finally interpreted so that the interest or
other loan charges collected or to be collected in connection with the Loan excced the permitted limits, then: (a) any such loay
charge shall be reduced by the amount necessary to reduce the charge (o the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded 1o Borrower. Lender may choose to maic this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is provided far under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitule & waiver of any right of
action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sceurity [nstrument must be in wriling, Any
notice o Borrower in cannection with this Securily Instrument shall be deemed to have been given to Borrower when maticd by
first class mail or when actually delivered to Borrower's notice address if sent by other means, Notice o any one Borrower shall
constitute notice tow!l Borrowers unless Applicable Law expressly requires otherwise. The notice address shall ke the Property
Address unless Bortewer has designated a substitute notice address by notice to Lender, Barrower shail promptly notity Lender of
Borrower's change ot address. If Lender specifics a procedure for reporting Borrawer's change of address, then Borrewer <hall
anly report o change ofaddress through that specified procedure. There may be only ene designated notice address under this
Security Instrument at abyspztime. Any notice o Lender shatl be given by delivering it or by mailing it by first class manl 1o
Lender's address stated hereiteunlees Lender has designated another address by notice to Borrower. Any notice in connection with
this Security Instrument shall not B deemed to have been given 1o Lender untl actually reecived by Lender. [f any notice required
by this Security Instrument is elsercquired under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument

16. Governing Law; Severability; Rutos of Construction. This Security Instrument shall be governed by federal L
and the law of the jurisdiction in which the Prdperty s located. All rights and obligations contained in this Security Instrument are
subject to any requirements and limitations of Aprricable Law, Applicable Law might explicitly or implicitly allow the partics to
agree by contract or it might be silent, but such stlencz shall not be construed as a prohibition against agreement by conlract. In the
event that any provision or clause of this Security Instatent or the Note conflicts with Applicable Law, such contlict <hall no
affcet other provisions of this Security Instrument or the Notewhich can be given effect without the conflicting, provision.

As used in this Security Instrument: (2) words of e maseuline gender shall mean and include corresponding neuter
words or words of the feminine gender; {b} words i the singular chaibanean and include the plural and vice versa; and (¢)
"mav” gives sole disercuon without any obligation 1o take any actiol.

W word

17. Borrower's Copy. Borrower shall be giver one copy of the 2oicand of this Sceurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrowe =As used in this Scetion 18, "Interestin the Property™
means any legal or beneficial interest in the Property, including, but not limited fo, those beneticial interests transferred ina bondd
for deed, contract for deed, instatliment sales contract or escrow apreement, the niwentaf which is the transfer of title by Borrowe
ata fulure date 1o a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transleires for il Borrower is not a natural person
and a beneficzal uierest in Borrower is sold or transferied) without Lender's prior written consgit, Lender may require innediate
payment 1 tull of all sums secured by this Sceurity Instrument. However, this option shall wat beexercised by Lender if such
cxcreise is prohihited by Applicable Law.

It L ender exercises this eption. Lender shall give Borrower notice of aceeleration. The notice shaliprovide o period of o
tess than 30 days from the date the notice is given in accordance with Section 15 within which Borrewes must pay all suims
sccured by tinis Security Instrument. I Borrower Faiis to pay these sums prior to the expiratien of this pericd, Zeader may invoke
any remedies permitied by this Sceeurity Instrument withoot further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. [ Borrower meets certam conditions, Borrower shall Tave she
right to have enforcement of this Security Instrament discontinued at any time prior 1o the carliest of: (a) five days before sale of
the Property pursuant to Section 22 of this Security Instrument: (b) such other period as Applicable Law might specily tor the
termination of Borrower's right to remstate; or (¢} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {4) pays Lender all sums which then would be due under this Sceurity Instrument and the Note us il no acceleration had
oceurred; () cures any default of any other covenants or agreements: (¢} pays all expenses incurred in enforcing this Securily
instrument, including, but not limited 10, reasonable attorneys” fees, property inspection and valuation fees, and other fees incurred
for the purpoese of protecting Lender's interest in the Praperty and rights under this Security Instrument; and (d) takes such action
as Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument. and
Borrower’s obligation tw pay the sums secured by this Sceurily Instrument, shatl continue unchanged enless as otherwise provided
under Applicable Law. Lender may require thal Borrower pay such reinstatement sums and expenses in one or more ol the
followmp forms, as selected by Lender; (a7 cash; (b} money order; (¢) certified check, bank check, treasurcer’s check or cashicr's
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check, provided any such cheek is drawn upon an institution whose deposits are insured by a federal agency, instrumentality o
entily; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and abligations secured herehy
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest (n the Note (lopether
with this Seeurity [nstrument) can be soid one or more times without prior nolice (o Borrower. A sale might result ina change
the entity {known as the "Loan Servicer™) that collects Periodic Payments due under the Note and this Security Instrument sl
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law, There also
might be one or maore changes of the Loan Servicer unrelated (o a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given writlen notice of the change which will state the name and address of the new Loan Servicer, the address (o
which payments should be made and any other information RESPA requires in connection with a notice of transfer of servicing. I
the Note 15 sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the Nolc, the mortgage loan
servicing ohligations o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are noi
assumed by the Mot purchaser undess otherwise provided by the Note purchaser.

Neither Borfower nor Lender may commence, join. or be joined to any judicial action (as cither an individual tidsant o
the member of a class)thararises from the other party's actions pursuant 1o this Sceurity Instrument or that alleges that the othes
party has breached uny preadsisn of) or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has
notificd the other party (withsuehonotice given in compliance with the requirements of Scction 13) of such alleged hreach and
afforded the othet party hereto a scasonable period afler the giving of such notice to take corrective action. If Applicabic
provides a time period which mustZiapse before certain action can be taken, that time period will be deemed to be reasonable fi
purposes of this paragraph. The notice of aceaieration and opportunity 1o cure piven to Borrower pursuant to Section 22 and the
notice of aceeleration given to Borrower jursuant to Section 1§ shall be deemed to satisty the notice and opportunity 1o take
corrective action provisions of this Scetion 20

RSAAN

21. Hazardous Substances. As used 1n s Section 21; (a) "Hazardous Substances” are those substances defined as tovie
or hazardeus substances, pellutants, or wastes by tavitopmental Law and the following substances: gasoline, kerosenc, other
flammable or toxic petroleum products, toxic pesticides-and herbicides, volatile solvents, materials containing ashestos o
formaldehyde, and radioactive materials: (b) "Environmentpi Taw™ means federal faws and laws of the jurisdiction where the
Property is located that relate 10 health, safety or environmeatal protection; (¢} "Environmental Cleanup" includes any response
action. remedzal action, or removat action, as defined in Envirbnmental Law; and (d) an "Environmental Condition™ meins o
condition that can cause, contribute to, or otherwise trigger an ErlvisGamental Cleanup.

Borrower shall not cause or permil the presence, use, dispospl._orage, or release of any Hazardous Substinees, o
threaten Lo release any Hazardous Substances. on or in the Property. Borrowzshatl not do, nor allow anyone else 1o do, anything
affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an Environmental Condition, or (¢}
which, due 1o the presence, use, or release of @ Hazardous Substance, creates acondition that adversely affeets the value of the
Property. The preceding two sentences shail not apply to the presence, use, or storagr on the Property of small quantitics of
Huzardous Substances that are generally recognized to be appropriate to normal résiderdal uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall prompily give Lender written aotice of (a) any investigation, claim.‘domand. lawsuit or other action Iy
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmenial
Law of which Borrower has actual knowledge. (b} any Environmental Condition, including buesorimited to, any sprling.
leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any condition caused by the presence. use o
release of a Huzardous Substance which adversety affecis the value of the Property. If Borrower learns or is notilied by ans
governmenta! or regulatory authority. or any private party, thal any removal or other remediation of any Hize'dous Substanee
affecting (he Property is necessury, Borrower shall promptly take all necessary remedial actions in accordance with Environmenta|
Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender {urther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior o aceeleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 8 unless
Applicable Law provides otherwise). The notice shall speeifly: (a) the defauliz (b) the action required to cure the defauits (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specilied in the notice may resull in acceleration of the sums secured by this
Security Instrument. foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right (o assert in the foreclosure proceeding the non-existence of a default
or any odher defense of Borrower (o acceleration and foreclosure. I the default is not cured on or before the date specificd
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Sccurity Instrument by judicial proceeding. Leader shall be entitled to
collect all expenscs incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorncys' lees and costs of title evidence.

23. Release. Upon payment of all sums sccured by this Sceurity Instrument, Lender shall release this Security Instrument
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument. but only 17 the
fee 1s paid to a third party for services rendered and the charging of the fee is permiticd under Applicable Law.

24, Waiver of Homestead. [n accordance with [Hinois law, the Borrower hereby releases and waives all rights under and
by virtue of the Hlinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the isurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance al Borrower's expense (o proted
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's inlerests, The coverage that
Lender purchases <y nol pay any claim that Borrower makes or any claim that is made against Borrower in connection with thic
collateral. Borrower pray later cancel any insurance purchased by Lender, but only after providing Lender witi evidence tha
Borrower has oblained msurance as required by Borrower's and Lender’s agreement. It Lender purchases insurance for the
collateral, Borrower wiit bejresponsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with dietnincement of the insurance, until the effective date of the cancellation or expiration of the insurice.
The costs of the insurance may b zdded 1o Borrower's total outstanding balance or obligation, The ¢osts of the insurance may be
more than the cost of insurance Borrower may be able 1o oblain on its own.

BY SIGNING BELOW, Borrewar 2ceepts and agrees (o the terms and covenants contained i this Sceurity Instrument
and in any Rider executled by Borrower and resorded with it

/f{ﬂ;‘f\_@, i l— " /f }///’ »
- BORROWER - LISA SORICH - DATE -

.y// \ T . /".
P D pinhe 2/13/02

- BORROWER - TOM SORICH - DATE -

STATEOF  p (L rmwes S

COUNTY QF L oo~

/ .
1, AL e dar - @ Notary Public in and t‘wgf(mnty and’state do hereby certify that

g _ . ;o e—
L{_)’f’f .SOA:C./J’ M IC?A -’M{:_‘_/'/‘

) . personally
knenwn 1o me 1o be the same person(s) whose name(s) is/are subscribed 10 the foregoing instrument, sppeiaed before meethis day
person. and acknowledged that he/she/they signed and delivered the instrument as his‘her/their free and solantary g, for the uses
and purposes therein set forth.

Given under my hand and offictal scal, this / 'J dayof ,{"é !}Ci/v—h L

Notary Public

My Commission Expires: C’///C///(/
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ACQUEST TITLE SERVICES, LLC
2700 West Higgins Road, Suite 110, Hofiman Eslates, IL 60169

AS AGENT FOR
Fidelity Naticnal Title insurance Company

Commitment Number: 2012010536

SCHEDULE C
PROPERTY DESCRIPTION

The land referred 10 in this Commitment is described as follows:

Lot 82 in Flick's-Subdivision of that part of Lots 4, 5, 8, and 9, lying East of the East line of Tract conveyed 10
Sanitary Distict.si Chicago by Document 3466716 Superior Court Partition of the Nerth 1/2 of the Scutheasl
1/4 of Section 12/ Township 40 North, Range 13, East of the Third Principal Meridian, in Cook Gounty, ilinois.

PIN: 13-13-407-018

FOR INFORMATICON PURPUSZ3 ONLY:

THE SUBJECT LAND 1S COMMOMNLY KNOWN AS:
2507 Wesl Hulchinson Street

Chicago, !L 60618

ALTA Commitment

Schedule G (2012010536 PFD/201 201 053613



