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Return To: JPMorgan Chase Bank N.A.
Attn: Collateral Dept.

601 Oakmont Lane, Suite 300
Westmont, 1L 60559

Prepareu B35, Monica Quiroga

601 Oakmoni I i, Suite 300
Westmont, IL 6057

Mortgage

Definitions. Words used in multiple s scticas of this document are defined below and other words are

defined in Sections 3, 11, 13, 18, 20 ana Z1. Csrtain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) “Security Instrument" means this documcny, which is dated February 14, 2012, together with all

Riders to this document.

(B) “Borrower" is ATG TRUST COMPANY, AN (LLiNOIS CORPORATION, AS TRUSTEE

HEREUNDER, TRUST AGREEMENT DATED JANUAXY 4, 2012 AND KNOWN AS TRUST

NUMBER L011-143. Borrower is the mortgagor under thiz £ &irity Instrument.

(C) “Lender” is JPMorgan Chase Bank, N.A.. Lender is a naticaa’ banking association organized

and existing under the laws of United States of America. Lende.’s addrez< is 601 Oakmont Lane,

Suite 300, Westmont, IL 60559, Lender is the mortgagee under this St curity Instrument,

(D) “Note " means the promissory note sigried by Borrower and dated February 14, 2012. The Note
states that Borrower owes Lender two million and 00/100 Dollars (U.S. $2,000,00%.00) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay tae uebt in full not
later than March 1, 2042,

(E) "Property” means the property that is described below under the heading "Transfer of Rizhts in
the Property.”

(F) “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and lre
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

& Adjustable Rate Rider 0O Condominium Rider O Second Home Rider

O Balloon Rider 0O Planned Unit Development Rider O 1-4 Family Rider

O VA Rider O Biweekly Payment Rider O Other(s) [specify]
NOH2TI JP. Morgan 102731000
Conventionsl Firat Morigage And Subcrcinale Security Instrumenta orm 3014 1801
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(H) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions,

(1) “Community Association Dues, Fees, and Assessments " means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(J) “Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, ~.a, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrumen, computer, or magnetic tape 50 as to order, instruct, or authorize a financial institution to
debit or cied:: an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine iruiractions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow Items " :nesiss those items that are described in Section 3.

(L) “Miscellaneous Prar:eds” means any compensation, settlement, award of damages, or proceeds
paid by any third party (other chz n insurance proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any
part of the Property; (iii) conveyanc: in ‘ieu of condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or conditicn of the Property.

(M) “Mortgage Insurance” means insuran.e protecting Lender against the nonpayment of, or default
on, the Loan. {

(N) “Periodic Payment " means the regularly sched iled \mount due for (i} principal and interest under
the Note, plus (ii) any amounts under Section 3 of uiis Scourity Instrument.

(0) “RESPA" means the Real Estate Settlement Procedurs Act (12 U.S.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 C.F.R. Part 3500, 8s they might be amended from
time to time, or any additional or successor legisiation or reguiei0'1 that governs the same subject
matter. As used in this Security Instrument, RESPA refers to al! r_airements and restrictions that
are imposed in regard 10 a "federally related mortgage loan" even if thz Lon does not qualify as a
"federally related mortgage loan" under RESPA,

(P) “Successor in Interest of Borrower" means any party that has taken title-¢o #iic Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this S5curity Instrument,

Transfer of Rights in the Property. This Security Instrument secures to Lender: () the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purcie.
Borrower does hereby mortgege, grant and convey to Lender and Lender's successors and assigas, 0>¢
following described property located in the County [Type of Recording Jurisdiction] of Cook [Narir or
Recording Jurisdiction]: See Attached Schedule A

Parce] ID Number: 05-20-413-004-0000 & 05-29-203-017-0000 which currently has the address of 17
indian Hill Rd [Street] Winnetka [City], [llinois 60093-3942 [Zip Code] ("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall

1

110012373 J.P. Morgen 102731090
Convantional Firsl Morigage And Subordinats Sacurity Inssuments. Fu'mJJM‘;l:;
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also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combires uniform covenants for national use and non-uniform
covenants »/i limited variations by jurisdiction to constitute a uniform security instrument covering

real property.
Uniform Covinr.nts. Borrower and Lender covenant and agree as follows:

1. Payment of “tinic'gal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay wisn Zue the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and la*: cliarges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Paym_iis due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or nther instrument received by Lender as payment under the Note or
this Security Instrument is returned %0 Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Srcurl'y Instrument be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) moncy aidder; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is 4:2%sm upon an institution whose deposits are insured by a
federa] agency, instrumentality, or entity; or (¢} Ziz<tronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accctdance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the sav.ment or partial payments are insufficient
to bring the Loan current. Lender may accept any payment o pe:tial payment insufficient to bring the
Loan current, without waiver of any rights hereunder or prejudirs  its rights to refuse such payment or
partial payments in the future, but Lender is not obligated to apply such payments at the time such
payments are accepted. If sach Periodic Payment is applied as of itc cineduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplie s fin ds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasszeite period of time, Lender
shall either apply such funds or return them to Borrower. If not applied earlier, cuct. funds will be applied
10 the outstanding principal balance under the Note immediately prior to foreclosure ‘o offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrov er rom making
payments due under the Note and this Security Instrument or performing the covenants a1 agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2 !
payments accepted and applied by Lender shall be applied in the following order of priority: (a) iuteiest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such paymeats
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amount.
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from 3orrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. [f more than one Periodic Payment is outstanding, Lender may apply any payment received from

MONZIMTI J.F. Momgan 102731000
Corventionsl Firsi Morigage And Subondinste Security instruments Fomaou‘m;
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Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid
in full, To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Yoluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone |thc due date, or change the amount, of the Pericdic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Nais, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes-und assessments and other items which can attain priority over this Security Instrument as
a lien or encumP:ance on the Property; (b) leaschold payments or ground rents on the Property, if any;
(c) premiums fur ur7 and all insurance required by Lender under Section 5; and (d) Mortgage [nsurance
premiums, if any, or.ury sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in uc~ordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or atary time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Yein. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this Section. Boirov.cr shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower's obligation to pay the Zuniis for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for anv or all Escrow Items at any time. Any such waiver may only
be in writing. In the event of such waiver, 30’rower shall pay dircctly, when and where payable, the
amounts due for any Escrow Items for which ptyr.evit of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencir g such payment within such time period as Lender
may require. Borrower's obligation to make such paym.ent: and to provide receipts shall for all purposes
be deemed to be a covenant and agreement contained i.: this Security Instrument, as the phrase "covenant
and agreement" is used in Section 9. If Borrower is oblig.ter. to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Eictow Item, Lender may exercise its rights
under Section 9 and pay such amount and Borrower shall then Le coligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any ur 4ll Escrow Items at any time by a
notice given in accordance with Séction 15 and, upon such revocatic.i, Bormwer shall pay to Lender all
Funds, and in such amounts, that dre then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient (o pe/mit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximup arount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis-o” cu:rent data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance (vith Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instumenality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal

Home Loan Bank. Lender shall apply the Funds to pay the Escrow items no later than the time specifiet!
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyziug,
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds

and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or

Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Botrower, without charge, an annual accounting of the

Funds as required by RESPA.

1100123173 J.P. Morgan 102731080
Conventionsi First Morigege And Subordinate Securty instruments Form 3014 101
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If there is & surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments, If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower <V y'unds held by Lender.

4, Charges; Clei:s. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Proparty vwkic’: can attain priority over this Security Instrument, leasehold payments or ground
rents on the Propesy, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items a1 Pscrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly dscliarge any lien which has priority over this Security [nstrument unless
Borrower: (a) agrees in writiiig to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Bo.ro» v~ is performing such agresment; (b) contests the lien in good faith
by, or defends against enforcement of the Ken in, legal proceedings which in Lender's opinion operate
to prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or () secures from the holier i the lien an agreament satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender ¢ztrmines that any part of the Property is subject to a lien
which can attain priority over this\Security Insirurent, Lender may give Borrower a notice identifying
the lien. Within 10 days of the date on which that r.otice i< given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Sectixn 4.

Lender may require Borrower to pay a one-time charge fo- a.:¢al estate tax verification and/or reporting
service used by Lender in connection with this Loan.

8. Property Insurance. Borrower shall keep the improvemente zw existing or hereafter erected on
the Property insured against loss by fire, hazards included within the 127z "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for whi<i L. ender requires insurance.
This insurance shall be maintained in the amounts (including deductible lovels>and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences car. change during the term
of the Loan, The insurance carrier providing the insurance shall be chosen by Boriovia: rabject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonc’y. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge 1or {'ond zone
determination, certification and tracking services; or (b) a one-time charge for flood zone detecmination
and certification services and subsequent charges each time remappings or similar changes cccur which
reasonably might affect such determination or certification. Borrower shall also be responsible fur e
payment of any fees imposed by the Federal Emergency Management Agency in connection witli te
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
al Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type
or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect

Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or
liabitity and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that

1100123173 J.P. Morgan 102731000
Conventionsl First Morigage And Subordingle Sacurky (netruments ' Fo-mnuﬂ;m
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Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender

to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates.
If Lender reouires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal
notices. [f 5o awer obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, of #struction of, the Pioperty, such policy shall include & standard mortgage clause and shall
name Lender as merigagee and/or as an additional loss payes.

In the ovent of locs, Borsawer shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if ot pade promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurence proczerls, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or.re 2air of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. uring such repair and restoration period, Lender shall have the right
to hold such insurance proceeds uiid? Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender's saiisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse p 2 for the repairs and restoration in a single payment or in a series
of progress payments as the work is complote, Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurar.ce rxeeds, Lender shall not be required to pay Borrower
any interest or eamings on such proceeds. Fees fur public adjusters, of other third parties, retained by
Borrower shall not be paid out of the insurance procee s axd shall be the sole obligation of Borrower,
If the restoration or repair is not economically feasible ar Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Such insuranc proneeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seit'c any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice foiy Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the cluim. The 30-day period

will begin when the notice is given, In either event, or if Lender acquires the Pioperty under Section 22
ot otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any msr-aize proceeds in an

amount not 10 exceed the amounts unpaid under the Note or this Security Instrume:, ard (b) any other
of Borrower’s rights (other than the right to any refind of unezmed premiums paid by Bairower) under
all insurance policies covering the Property, insofar as such rights are applicable to the vover=g= of the

Property. Lender may use the insurance proceeds either to repair or restore the Property or to jay 8 nounts
unpaid under the Note or this Security Instrument, whether or not then due.

8. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal resiueiice
within 60 days after the execution of this Security Instrument and shall continue to occupy the Proper?
as Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; inspections. Borrower shall
not destroy, damsge or impair the Property, allow the Property to deteriorate or commit waste on the

N00IZNT J.P. Morgan 102731000
First Morigage And Subordinsle Securfty insiruments Form 014 101
110
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Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due 1o its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. If the insurance or condemnation proceeds are not
sufficient to iepair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of' s1:ch repair or restoration.

Lender orits ageat 7any make reasonable entries upon and inspections of the Property. I it has reasonable
cause, Lender may insect the interior of the improvements on the Property. Lender shall give Borrower

nofice at the time of or jror to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan App!ication. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or #~ifies acting at the direction of Borrower or with Borrower's knowledge
or consent gave materially false, rusieading, or inaccurate information or statements to Lender (or failed
to provide Lender with material inforination) in connection with the Loan. Material representations
include, but are not limited to, represenfations concerning Botrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in tiie Z1operty and Rights Under this Security
Instrument. If (2) Borrower fails to perform ti¢ (ovenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might sig=!ficantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as  p1 dceeling in bankruptcy, probate, for condemnation
ot forfeiture, for enforcement of a lien which may attain piiojity over this Security Instrument or to
enforce laws or regulations), or (c) Borrower has abandonea “ae Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's inierisiin the Property and rights under this
Security Instrument, including protecting and/or assessing the value ur'the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limitr4{o: (a) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in curt, and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Cecuricy Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and wirdows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, anc rave utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have {2 do so and is
not under any duty or obligation to do so. It is agreed that Lender incurs no liability for iiot toking any
or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowet seured

by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursei.en’
and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shali not merge unless Lender

agrees to the merger in writing.

10. Mortgage Insurance, If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
1

101NN J.P. Worgen 102731000
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the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer
that previousty provided such insurance and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased 1o be in effect. Lender will accept, use and
retain these ua;ments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve
shall be non-rerndable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required t pay Borrower any interest or carnings on such loss reserve. Lender can no longer
require loss rese;~ ¢ ayments if Morigage Insurance coverage (in the amount and for the period that
Lender requires) ptovs”'cd by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separuteiy Jesignated payments toward the premiums for Mortgage Insurance. If Lender
required Mortgage Insurancc ns a condition of making the Loan and Borrower was required to make
separately designated payme s toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mun jage Insurance in effect, or to provide & non-refundable loss reserve,
until Lender's requirement for Motige z¢ Insurance ends in accordance with any written agreement between
Borrower and Lender providing for suck termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects bomwel’e obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (of ) entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agicr+1. Botrower i3 not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such irsurence in force from time to time, and may enter
into agreements with other parties that share or modify their rigk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortguge insurer and the other party (or parties) to
these agreements. These agreements may require the mortga ze Zasurer to make payments using any
source of funds that the mortgage insurer may have available (vhich may include funds obtained from
Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, anothz: insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or inzirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments ic 1 fortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses il such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange fza a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Funher:

(A) Any such agreements will not affect the amounts that Borrower has agreed tc pay for
Mortgage Insurance, or any other ferms of the Loan. Such agreements will aot increus:: the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrowel #2 Ay
refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the, Homeowners Protection Act of 1998 or any other law. These
rights may include the right toi receive certaln disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance premiums that were unearned at the time of
such cancellation or termination.

00123173 JP. Morgan 102731080
First Morigege And Subordinate Security Instrumants
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11, Assignment of Miscellaneous Proceeds; Forfelture. All Miscetlaneous Proceeds are hereby
assigned to and shall be paid to Lender.

1f the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is econcmically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed.
Unless an ~g-eement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous © roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Poceds, If the restoration or repair is not economically feasible or Lender's security
would be lessened - ihe Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether ot 1:0: then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in 1 order provided for in Section 2.

In the event of a total taking. “cstruction, or loss in value of the Property, the Miscelianeous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower. '

In the event of a partial taking, destructicn, oi loss in value of the Property in which the fair market value
of the Property immediately before the partial yaking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Se ity Instrument immediately before the partial teking,
destruction, or loss in value, unless Borrower arid T ander otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amor=t of the Miscellaneous Proceeds multiplied by
the following fraction: (s) the total amount of the sum: secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair markex 7al 1e of the Property immediately before the

partial taking, destruction, or loss in value. Any balance shail ‘s naid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Prpery in which the fair market value
of the Property immediately before the partial taking, destruction, or'10%s in value is less than the amount
of the sums secured immediately before the partial taking, destructics, or lo=s in value, unless Borrower
and Lender otherwise agree in writing, the Miscellaneous Proceeds shall te applied to the sums secured
by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrowr: tut the Opposing
Party (as defined in the next sentetce) offers to make an award to settle a claim fora imeges, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Procéeds either to restoration or repair of the Property or to the surs secured
by this Security Instrument, whether or not then due. "Opposing Party" means the third part,’ the, owes
Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regai i io
Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Propesty or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of

M0HINT J.P. Morgan 10273090
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any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Nota Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower o an;’ Successors in Interest of Borrower. Lender shall not be required to commence proceedings
against any Suce=ssor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of "¢ sums secured by this Security Instrument by reason of any demand made by the
original Borrowe: ¢ any Successors in Interest of Borrower, Any forbearance by Lender in exercising
any right or remedy i tuding, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in imserest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the éx:rcise of any right or remedy.

13. Joint and Several Liabllit; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrovrar’s “uligations and liability shall be joint and several. However, any
Borrower who co-signs this Security [nst=ument but does not exccute the Note (a "co-signer"): (8) is
co-signing this Security Instrument onl’ to rmortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Irstrment; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and () ag.ce¢s that Lender and any other Borrower can agree 10
extend, modify, forbear or make any accommodao == with regard to the terms of this Security Instrument
of the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Intarest of Borrawer who assumes Borrower's
obligations under this Security Instrument in writing, and is upproved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrumen.. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument wiess Lender agrees to such release
in writing. The covenants and agreements of this Security Instrumcnt sball bind (except as provided in
Section 20) and benefit the succesfors and assigns of Lender.

14, Loan Charges. Lender may/charge Borrower fees for services pertorme in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Prope:y and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection und valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrumexit to cnarge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lende: may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally inteip:ct=a o
that the interest or other loan charges collected or to be collected in connection with the Loan exce0 the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce dw
charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitie s
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a dircct payment to Borrower. If a refund reduces principal, the
reduction will be treated es a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.

2731000
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15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing, Any notice to BorroWwer in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may k¢ only one designated notice address under this Security Instrument at any one time. Any
potice to Lender <hall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein wiless 1 ender has designated another address by notice to Borrower. Any notice in connection
with this Security ipzmiment shall not be deemed to have been given to Lender until actually received
by Lender. If any iotioz soquired by this Security Instrument is also required under Applicable Law, the
Applicable Law requircmer:t will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severahility; Rules of Construction. This Security Instrument shall be
governed by federal law and the lo» of the jurisdiction in which the Property is located. All rights and
obligations contained in this Securit; Iwtrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might evplicitly or implicitly allow the parties to agree by contract or
it might be silent, but such silence shall 10t b construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Security Instrument of the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masctline gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” give3 sole discretion without any obligation to
take any action. !

17. Borrower's Copy. Borrower shall be given one copy of the vz and of this Security Instrument.

18. Transfer of the Property or a Beneficlal Interest in Boisuwer. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Prop rty, .ncluding, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract
or escrow agreement, the intent of which is the transfer of title by Borrower at a iuiur~ date to a purchaser.

I all or any part of the Property or any Interest in the Property is sold or transferred (or i Borrower is
not & natural person and a beneficial interest in Borrower is sold or transferred) without | £nder's prior
written consent, Lender may require immediate payment in full of all sums secured by tins Saurity
Instrument. However, this option shall not be exercised by Lender if such exercise is prohitited by
Applicable Law.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums priot to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security [nstrument discontinued at any time

-

10012170 J.P. Mongan 102731000
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prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attomeys' fees, property inspection and valuation fecs, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may :ecsonably require to assure that Lender's interest in the Property and rights under this
Security Instrwosnt, and Borroweg's obligation to pay the sums secured by this Security Instrument, shall
continue unchansad unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay suck: rinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) casli; -3 money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such chexk isdrawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or /) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations se-“ied hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shail not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Lozn Servicer; Notice of Grievance. The Note or & partial interest
in the Note (together with this Security nstrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a chanige in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and tiis Seurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security "astrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a s2e of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the ‘hange which will state the name and address of
the new Loan Servicer, the address to which payments shov!d be made and any other information RESPA
requires in connection with a notice of transfer of servicing: i the Note is sold and thereafter the Loan
is serviced by & Loan Servicer other than the purchaser of the Noiz, #::o mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 15 ». successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the 74cta purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any ju ficia. action (as either an
individual litigant or the member of a class) that arises from the other party's 7<tions pursuant to this
Security Instrument or that alleges;that the other party has breached any provisior of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified th- other party (with
such notice given in compliancewith the requirements of Section 15) of such alleged kreach and afforded
the other party hereto a reasonable period after the giving of such notice to take correctiv> action. If
Applicable Law provides a time period which must elapse before certain action can be taker, thut time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleratici <ad
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take correAive
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (=) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located

NO0IZITS JP. Morgen 1027310800
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that relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Condition" meang a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup. '

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to reiease any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that s in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of
a Hazardovr, Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences s%a!l not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substanc2s that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Tronerty (including, but not limited to, hazardous substances in consumer products).

Bomrower shall promptiy ive Lender written notice of (2) any investigation, claim, demand, lawsuit or
other action by any governm.n‘al ot regulatory agency or private party involving the Property and any
Hazardous Substance or Envir~mnental Law of which Borrower has actual knowledge, (b} any
Environmental Condition, includirg ut not limited to, any spilling, leaking, discharge, releasc or threat
of release of any Hazardous Substasic?, and (c) any condition caused by the presence, use or release of
a Hazardous Substance which adversely a7ec's the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory authoity, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Projer’y is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmcnt| J:aw. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender fur ther :ovenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice ‘o Borrower prior to acceleration
following Borrower's breach ‘'of any covenant or agree.ep’ in this Seeurity Instrument (but
not prior to acceleration under Section 18 unless Applicatie L.>w provides otherwise). The
notice shall specify: (a) the default; (b) the action required o cvre the default; () a date, not
Jess than 30 days from the date the notice is given to Borrow<s by which the default must
be cured; and (d) that failure to cure the default on or before the (iate snecified in the notice
may result In acceleration of the sums secured by this Security Instrurient, foreclosure by
judicial proceeding and sale of the Property. The notice shall further info: o Borrower of the
right to relnstate aftcr acceleration and the right to assert in the foreclosure oroceeding the
pon-existence of a default or any other defense of Borrower to acceleration tnd Zoreclosure.
If the default is not cored on or before the date specified in the notice, Lendei st its option
may require immediate payment in full of all sums sccured by this Security Instrumet w'thout
further demand and may foreclose this Security Instrument by judicial proceeding. Lzavler
shall be entitled to collect all expenses incurred in pursuing the remedies provided in bls
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evideae.

23. Release. Upon payment of all sums secured by this Security lastrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Iliinois homestead exemption laws.

1013 N J.B. Morgan 102731000
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L 201202144.0.0.0.4002-N20161 203 Inviiais: Page 130713




1205504062 Page: 15 of 22

UNOFFICIAL COPY

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral, This insurance may, but need
not, protect Borrower's interests, The coverage that Lender purchases may not pay any ¢laim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower
has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance
for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any
other charges .ender may impose in connection with the placement of the insurance, until the effective
date of the caticellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's totut oistanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Bonovr. may be able to obtain on its own.

BY SIGNING BELOW, Strrower accepts and agrées to the terms and covenants contained in this Security
Instrument and in any Kidzc ¢ecuted by Borrower and recorded with it.

Borrower

ATG TRUST COMPANY, AN IL{INOIS CORPORATION,
AS TRUSTEE UNDER TRUST AGKFAMENT DATED
TANUARY 4, 2012 KNOWN AS TRUS: 'WUMBER LOT1-143

i
By: ZM/W P g

“Date

< P S
Name: 7;/26/"(:'6 JI A/C/Mf “
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It is expressly understood and agreed by and between the parties hereto, anything herein to the contrary notwithstanding,
that each and all of the warranties, indemnities, representations, cover.ants, undertakings and agreements herein made on
the part of the Trustee while in form purporting to be warranties, indentdities, representations, covenants, undertakings and
agreements of said Trustee are nevertheless each and every one af them, made and intended not as personal warranties,
indemnities, representations, covenants, undertakings and agregtaents by the Trustee or for the purpose or with the
intention of binding said Trustee personally but are made and ‘ntended for the purpose of binding only that portion of the
trust property specifically described herein, and this instrameiit is executed and delivered by said Trustee not in its own
right, but solely in the exercise of the powers conferréd uson it as such Trustee; and that no personal liability or personal
responsibility is assumed by nor shall at any time be asserted or enforceable against ATG Trust Company or any of the
beneficiaries under said Trust Agreement, on aceot iii of this instrument or on account of any warranty, indemnity,
representation, covenant, undertaking or agreen.ert of the said Trustee, whether or not in this instrument contained, either
expressed or implied, all such personal hzbility, if any. being expressly waived and released.
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Acknowledgment
State of Illinois
County of Cook

This instrument was acknowledged beforemeon &~ /5 -/ 2 by
Jessurce Ty m ¢ (orm,/ e/

1

% D %w
ary Public — 25

My commission expires. 9 9 ( _/(/
(Seal)

T OFFICIAL SEAL :

’ AMYDFARRELL
NOTARY PUBLIC - STATE OF ILLIN

' MY COMMISSION EXPIRESO9T27/M4 ‘,E

100129173 J.P. Morgan 102731000
First Mcrigage And Subordinale Secasily Inetruments meﬂﬂ'm;
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SCHEDULE A

LOT 14 (EXCEPT THE WESTERLY 220 FEET AS MEASURED ALONG THE NORTHERLY LINE QOF SAID
LOT) IN INDIAN HILL SUBDIVISION NO 2, BEING A SUBDIVISION OF PARTS OF SECTIONS 20
AND 29, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINCIS.
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Fixed/Adjustable Rate Rider
(LIBOR One-Year index (As Published In The Hall Street Journal)- Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 14th day of February, 2012, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instument”) of the same date given by the undersigned ("Borrower") to secure Borrower's
Fixed/Adjustuh; Rate Note (the "Note") to JPMorgan Chase Bank, N.A. ("Lender”) of the same date
and covering th< property described in the Security Instrument and located at:

17 Indian Hill Rd, Winnetka, IL 60093-3942
[Property Address]

THE NOTE PROVIDZS FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLF. {<TEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RAYE SORROWER MUST PAY,

Additional Covenants. In addition to ‘he covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and egre: as follows:

A. Adjustable Rate and Monthly Payment ’iz.1ges. The Note provides for an initial fixed interest
rate of 2.875%. The Note also provides for a change in the initial fixed rate to an adjustable interest rate,
as follows:

4. Adjustable Interest Rate and Monthly Payment CChu.nges.

(A) Change Dates. The initial fixed interest rate | will pay 74". change to an adjustable interest rate
on the first day of March, 2017, and the adjustable interest rate ) wiil pay may change on that day
every 12th month thereafter. The date on which my initial fixed inte:es: rate changes to an adjustable
interest rate, and each date on which my adjustable interest rate could chiuige, is called a "Change
Date."

(B) The Index. Beginning with the first Change Date, my adjustable interet =it~ will be based on

an Index. The "Index" is the average of interbank offered rates for one-year U.S:. dr.ifar-denominated
deposits in the London market ("LIBOR"), as published in The Hall Street Journal. The most recent
Index figure available as of the date 45 days before each Change Date is called the "Curent Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based spor
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes. Before each Change Date, the Note Holder will calculate my nev.
interest rate by adding two and one-quarter percentage points (2,.250%) to the Current Index. The
Note Holder will then round the result of this addition to the nearest one-eighth of one percentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my
new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date

1100123173 J.P. Morgan 10273109
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at my new interest rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment.

(D) Limits on Interest Rate Changes. The interest rate | am required to pay at the first Change
Date will not be greater than 7.875% or less than 2.250%. Thereafter, my adjustable interest rate will
never be increased or decreased on any single Change Date by more than two percentage poinits from
the rate of interest | have been paying for the preceding 12 months. My interest rate will never be

greater than 7.875%.

(E) Effe-.dvs Date of Changes. My new interest rate will become effective on each Change Date.
1will pay the 2mount of my new monthly payment beginning on the first monthly payment date after
the Change Dute until the amount of my monthly payment changes again.

(F) Notice of Za».nes. The Note Holder will deliver or mail to me a notice of any changes in my
initial fixed interest Tat: to an adjustable interest rate and of any changes in my adjustable interest
rate before the effective dzi» of any change. The notice will include the amount of my monthly
payment, any information required by law to be given to me and also the title and telephone number
of a person who will answer anyquestion I may have regarding the notice.

B. Transfer of the Property or 3 Seneficial Interest in Borrower.

1. Until Borrower's initial fixed interust rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covcnarit 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Benefici< Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or eneficial interest in the Property, including, but not
limited to, those beneficial interests transferred i 1 a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of whizis is the transfer of title by Borrower ata
future date to a purchaser.

I all or any part of the Property or any Interest in the Propersy s sold or transfemred (or if Borrower
is not a natural person and a beneficial interest in Borrower is soic’ or transferred) without Lender’s
prior written consent, Lender may require immediate paymert tzrull of all sums secured by this
Security Instrument. However, this option shall not be excrcised by weniler if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceierution The notice shall
provide a period of not less than 30 days from the date the notice is given in 2ezsrdance with
Section 15 within which Borrower must pay all sums secured by this Security .nstument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender maj invoke any
remedies permitted by this Security Instrument without further notice or demand on E orro'ver,

2. When Borrower's initial fixdd interest rate changes to an adjustable interest rate under the term.3
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Sectior. P4
above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security
Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, instaliment
sales contract ar escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to & purchaser.
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Ifall or any part of the Property or any Interest in the Property s sold or transferred (o if Borrower
is not a natural person and a beneficial interest in Barrower is sold or transferred) without Lender's
prior written consent, Lender may require immediate payment in full of all sums secured by this
Sccurity Instrument, However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes
to be submitted to Lender information required by Lender to evaluate the intended transferee as
if 2 new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that the risk of a breach of any covenant

or agrervent in this Security Instrument is acceptable to Lender.

To the eert permitted by Applicable Law, Lender may charge a reasonable fee as a conditionto
Lender's ¢anent to the loan assumption. Lender also may require the transferee to sign an

assumption ~rement that is acceptable to Lender and that obligates the transferee to keep all the
promises and agiecraents made in the Note and in this Security Instrument, Borrower will continue

to be obligated undzr t:# Note and this Security Instrument unless

writing.

If Lender exercises the opt'on o require immediate payment in full,

Lender releases Borrower in

Lender shall give Borrower

notice of acceleration. The notice shall provide a period of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay all sums secured
by this Security Instrument. If Botrowzs fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedics ==rmitted by this Security Instrument without further

notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to £5:s terms and covenants contained in this

Fixed/Adjustable Rate Rider.
Borrower
ATG TRUST COMPANY, AN ILLINOIS CORPORATION,

ASTR UNDER TRUST AGREEMENT DATED
JANUARY 4, 2012 KNOWN AS TRUST NUMBER L01 1-143

LAl

L DIOVISIC TESIISTT

in, 4 ATG Trust Comps™

Lonad o the v R Sy

) - b -y
e abnonet narelo,

~

’ \ . e cotad Rorea.
B W 45712~
o A Date
7, , . Seal
Name: /(/QH’P 6, Me ( oton - CE
T (2 e s, Lo~ t
112NN prom—

J.P. Morgan
mmwmm-wmmumwrm-quuuﬂm
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