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DEFINITIONS

Words used in multiple sections of this docurner. are defined below and other words are defin
Sections 3, 11, 13, 18, 20 and 21. Certain rules réganding the usage of words used in this do
also provided in Section 16.

(A) "Security Instrument” means this document, which is Gated Ju2lv 26, 2007 ,
together with all Riders to this document,

(B) "Borrower" is Josefina Acevedo, Married to Roberir Torres and Aracely
Garcia amd Isaac Acevedo, Husband and Wife, as Juini-Tznants

BOX 441

Borrower is the mortgagor under this Security Instrument.

{(C) "MERS" is Montgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
0410556948 ‘
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(D) "Lender" is EquiFirst Corporation

Lender is a Corporation

organized and existing under the laws of North Carolina

Lender's address is 500 Forest Point Circle

Charlotte, NC 28273

(E) "Note" means the promissory note signed by Borrower and dated July 26, 2007 .

The Note states that Borrower owes Lender two hundred seventy-one thousand and 00/100
Pollars

(17.8.$271,000.00 y plus interest. Borrower has promised to pay this debt in regular Periodic

Pavents and to pay the debt in full not Jater than August 1, 2037 .

(B "Property” means the property that is described below under the heading "Transfer of Rights in the

Propert; "

(G) "Liar' means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under (ne Note, and all sums due under this Security Instrument, plus interest. :

(/) "Riders" ine-is all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to be‘excnted by Borrower [check box as applicable]:

(Y] Adjustable Rate Pider ] Condominium Rider [._] Sccond Home Rider
[X ] Baltoon Rider |__] Planned Unit Development Rider [__| 1-4 Family Rider
[_] VA Rider [ Biweekly Payment Rider Other(s) [specify]

ARM Floor Rider

(D "Applicable Law" means all Cop.iling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and srders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(@) "Community Association Dues, Fees, and Ascessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Preperty by a condominium association, homeowners
association or similar organization. I
(K) "Electronic Funds Transfer" means any transfcr el funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, teleplionic
instrument, computer, of magnetic tape so as to order, instrict, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited tc, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire tranciers, and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, awaid O <Jamages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages desctived in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of »'1.or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, 5r orissions a5 to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment 7(. o default on,
the Loan.

{O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interet wader the
Note, plus {ii) any amounts under Section 3 of this Security Instrument.

() "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regutation X (24 C.F.R. Part 3500), as they might be amended from time to
time, ot any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a “federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ji) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant snd
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
Crunty [Type of Recording Jurisdiction]
oiCaok [Name of Recording Jezisdiction):
Sez Attached Exhibit A

Parcel ID Number: 16-03-235-001- 0000 which currently has the address of
4059 West Crystal Street [Street]
Chicago [Ciryl, Nlinois 60651 (Zip Code]
("Property Address”);

TOGETHER WITH all the improvements now or hersaticr erected on the property, and all
easements, appurienances, and fixtures now or hereafter a part of (ac. property. All replacements and
additions shall also be covered by this Security Instrument. All of the iorsgoing is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title
to the mterests granted by Borrower in this Security Instrument, but, if necess2y to comply with law or
custorn, MERS (as nominee for Lender and Lender's successors and assigns) has ine right; to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the roperty; and to
take any action required of Lender including, but not limited fo, releasing and cauccing this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convryel and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered; rigopt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agamnst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines wniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrament covering real

Toperty,
prop UKIIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

0410556948
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pursuant to Section 3. Payments due under the Note and this Security Instrament shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment undet the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided ary such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retumn any payment or partial payment if the payment or partial payments are insufficient to
beang the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
cusrent, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
pavinents in the future, but Lender is not obligated to apply such payments at the time such payments are
accep!e. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest‘¢nuraoplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curesit. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or {etris them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance vndcr the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in e future against Lender shall relieve Borrower from making payments due under
the Note and this Security J- trument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Paywients or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by I _nder shall be applied in the following order of priority: (e) interest
due under the Note; (b) principal due vader the Note; (¢} amounts due under Section 3. Such payments
shall be applied to each Periodic Paymert in the order in which it became due. Any remaining amounts
shall be applied first 10 late charges, second 10 anv other amounts due under this Security Instrument, and
then to reduce the principal balance of the Nowz

If Lender receives a payment from Borrower fur 2 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payiserit may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstarZing, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment-is-3pplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late tharges-due. Voluutary prepayments shall
be applied first 10 any prepayment charges and then as described in the Mote.

Any application of payments, insurance proceeds, or Miscellanecus V'rorzeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of i Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Périodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide foi paymant of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Sesurit; Jnstrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propery., if any; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Moitgape. Insurance
premiums, if any, or any sums payable by Borrower to Lender in liew of the payment of 2fortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called."dscrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessmients shall be an Escrow Item. Borrower shall prompily furnish to Lender all notices of amounts to
be patd under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or al! Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
(0410556948
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be degmed 1o
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
sn:ch amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply
the'rFonds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require. under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasop<ile estimates of expenditures of future Escrow Ttems or otherwise in accordance with Applicable
Law,

The Fuuds chall be held in an instinnion whose deposits are insured by a federal agency,
instrishentality, or entity (including Lender, if Lender is an institution whose deposits are 50 insured) or in
any Federal Home Loo=Rank. Lender shall apply the Funds to pay the Escrow Iterns no later than the time
specified under RESPA.[ .nder shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow accountur verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires inter:st ‘o be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funis. Brirower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shail give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surpius of Funds held in escrow, as defined under RESPA, Lender shall sccount 10
Borrower for the exeess funds in accordance with .ESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borxcwe 2s required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in -crardance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds beld i escrow, as defined under RESPA, Lender shalt
notify Borrower as required by RESPA, and Borrower shail pay *o-Tender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more thai: 12 wonthly payments,

Upon payment in full of all sums secured by this Security Instiowient, Lender shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, clizrges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumém, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Pees, and Aszcasments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner nrav.ded in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Inc-ument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a fiswo2r acceptable
10 Lender, but only so long as Borrower is performing such agreement; (b) contests the lient in ns1d faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only unti! such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to 2 lien
which can aitain priority over this Security Instrament, Lender may give Borrower a notice identifying the

0410556948
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be mainteined in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursusnt to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
St to disapprove Borrower's choice, which right shall not be exercised unreasonsbly. Lender may
recaiie Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
detemiation, certification and tracking services; or (b) a one-time charge for flood zone determination
and cer.tfiration services and subsequent charges each time remappings or similar changes occur which
reasonably i ght affect such determination or certification. Borrower shall also be responsible for the
payment of 2y “ees imposed by the Federal Emergency Management Agency in connection with the
review of any floo L zone determination resulting from an objection by Borrower.

If Borrower fails o maintain any of the coverages described above, Lender may obtzin insurance
coverage, at Lender's.option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of ~overage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrovier's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might privire greater or lesser coverage than was previously in effect. Borrower
acknowiedges that the cost of the iisu arce coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtaaed. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured Ly \his Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and ghall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and reiewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a stund-ec'-mortgage clanse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender sha't bave the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to T.onder all receipts of paid premiums and
renewsl notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall wip:ide a standard mongage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insursw.oc-corrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requirad by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is ecc nom calty feasible and
Lender's security is not lessened. During such repair and restoration petiod, Lender snal” o~ the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Propesty 't ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall (e v=dertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in‘a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamnings on such proceeds. Fees for public adjusters, or other third partes, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shelt be applied to the sums secured by this Security Instrument, whether or not then due, with

0410556948
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiete and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borower) under all insurance policies covering the Property, insofar as such rights are applicable to the
Coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to poy #~ounts unpaid under the Note or this Security Instrument, whether or not then due.

6._“rccupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residenc witoin 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Loworer's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrecs ir. writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist y/kich are beyond Borrower's control.

7. Preservation, Majntenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair e Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrswe: is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property irom Aeteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 the: repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if daraged’to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connic.ion with damage to, or the taking of, the Property, Bommower
shall be responsible for repairing or restoring che Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the-repaivs and restoration in a single payment or in a series of
progress payments as the work is completed. If tha “isurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relievid of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon/and inspections of the Property, If it has
reasonable cause, Lender may inspect the interior of the improveme:is on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspectio. specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defai<ii during the Loan application
process, Borrower or any persons or emtities acting at the direction of Dusower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate inforria jon‘or statements to Lender
(or failed to provide Lender with material information) in conmnection wih) the Loan. Material
representations inchude, but are not limited to, representations concerning Borrower'z cocupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securit» (°.trument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrunvipt; (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or 1vigb*sumder
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeirue, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonsble or appropriate to protect Lender's interest in the Property and rights under this Secutity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are oot limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; amnd (¢) paying ressonsble
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instnzment. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

) L,
P ym?l{‘this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
ieass. If Botrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lenzier 2arees to the merger in writing.

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower sh<11 pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgag: Tosurance coverage required by Lender ceases to be available from the mortgage insurer that
previously pruviaed such insurance and Borrower was required to make separately designated payments
toward the prerriups for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substanti=.iy equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost ‘o Rorrower of the Morigage Insurance previously in effect, from an alternate
mortgage insurer selected Uy Lender. If substantially equivalent Morigage Insurance coverage is not
available, Borrower shall contizue (o pay io Lender the amount of the separately designated payments that
were due when the insurance ~overage ceased to be in effect. Lender will accept, use and retsin these
payments as a non-refundable los ruserve in lien of Mortgage Insurance. Such loss reserve shall be
non-refondeble, notwithstanding the fact hzt the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or.Cimings on such loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance cuverszu(in the amount and for the period that Lender requires)
provided by an insurer selected by Lender (\gain becomes available, is obtaimed, and Lender requires
separately designated paymenis toward the premuris for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan ana-5Seirower was required to make separately designated
payments toward the premiums for Mortgage Insurarie Rorrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide < »on-refundable loss reserve, unti! Lender's
requirement for Mortgage Insurance ends in accordance witls -ty written agreement between Borrower and
Lender providing for such termination or until termination i required by Applicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate [ rovided in the Note.

Mortgage Insurance reimburses Lender (or any entity that puichuses the Note) for certzin losses it
may incur if Borrower does not repay the Loan as agreed. Borrow(r i, not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force froin time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce ineses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the Giner maxty {or parties) to
these agreements. These agreements may require the mortgage insurer to make payme nis viing any source
of funds that the mortgage insurer may have available (which may include funds obtanssd Lrom Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, ary r:insurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectty) aurcm's that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insmance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses, If such
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance," Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

0410556948
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrwment (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise}. The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreciosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and Joveclosure. If the defaalt is not cared on or before the date specified in the notice, Leuder at its
optioll ray require immediate payment in full of all sums secured by this Security Instrument
without /ur'her demand and may foreclose this Security Instrament by judicial proceeding. Lender
shall be ent'aie] to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but :iot Jimited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upop payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumesi; but only if the fee is paid to 2 third party for services rendered and the
charging of the fee is permittec under Applicable Law.

24. Waiver of Homestead. In 1cco:d-nce with lllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Qllinvy lomestead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrerment with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests it Bzrrower's collateral, This insurance may, but need
not, protect Borrower's interests. The coverage thatLeuder purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in_connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but exuy after vroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and ender's agreement. If Lender purchases
insurarice for the collateral, Borrower will be responsible for the cosis 0F that insurance, including ititerest
and any other charges Lender may impose in connection with the pluceiont of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of *=-insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may ¢ more than the cost of
insurance Borrower may be sble to obtain on its own.

0410556948
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unjess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commerce, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursvant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other rarty hereto a reasonsble period after the giving of such notice to take corrective action. If
Applicioie Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower purstaic o Section 18 shall be deemed to satisfy the notice and oppertunity to take corrective
action provisions of 2y3 Section 20.

21, Hazardovs Substances. As used in this Section 21: (2) "Hezardous Substances” are those
substances defined as toxic o hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolise, kerosene, other flaminable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matcriafs containing asbestos or formaldehyde, and radioactive materials;
(b) "Bnvironmental Law" means fedrral laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environment protzction; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action; s defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause/ contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, 0se, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substanves; on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property () that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) whirr;, due to the presence, use, or release of a
Hazardous Substance, creates 2 condition that adversely affects the/valu» of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on e Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to uormal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substance in-consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ¢izim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Bavironmental Law of which Borrower has actual krowlelge, (b) any
Environmental Condition, including but nat limited to, any spilling, leaking, discharge, reledse or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or sefiase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or w ratified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

0410556948
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16. Goverming Law; Severability; Rules of Conmstruction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Propesty is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly ailow the parties to agree by contrect or it
might be silent, but such silence shall not be construed as & prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to
trle amy action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

15: Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest v the Property” means any legal or beneficial interest in the Property, including, but not limited
to, thosc beueficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agremient, the intent of which is the transfer of title by Borrower at a future date 10 2 purchaser,

If all or ey rart of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural perror-and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, ‘Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, (thir option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3N days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration f tais period, Lender may invoke any remedies permitted by this
Security Instrument without further nour. o7 demand on Borrower.

19. Borrower's Right to Reinstave AlZwec Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law nisht specify for the termination of Borrower's right
to reinstate; or {c) entry of a judgment enforcing s Cecurity Instrument. Those conditions are that
Bortower: (a) pays Lender all sums which then would be-dv< under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of ary other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, inciuding, >t not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurr:d fo. the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; ar 1 takes such action as Lender may
reasonably require to assure thal Lender's interest in the Propery ard rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Secuwrily Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender msy reauire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, a: elected by Lender: (a)
cash; (b) money order: (c) certified check, bank check, treasurer's check or cashier's chiock, provided any
such check is drawn upon an institution whose deposits are insured by a federal ager.cy, justrumentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security” irstrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial imterest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in & change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Intgrest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy inchiding, withoot linutation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

3. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-signer™): (a) is co-signing this
Secur’ty Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms ~f this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instiurrcay; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any rccommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’ s consent.

Subject(tu. the provisions of Section 18, any Successor in Imterest of Borrower who assumes
Borrower's oblizatinas under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rigats. and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligaions and Hability under this Security Instrument unless Lender agrees to such release in
writing. The covenants anv ~zreements of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lencer may charge Borrower fees for services performed in connection with
Borrower's default, for the purpese-of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but nod limited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absenci: of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as‘a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Securi*y Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other ioan charges collected or to e collested in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shal’ be reduced by the amount necessary to reduce the
charge 1o the permitted limit; and (b) any sums already <olievted from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choosewo/take this refimd by reducing the principal
owed under the Note or by making a direct payment to 3cmower. I 2 refund reduces principal, the
reduction will be treated as a partial prepayment without any ricpayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptarce of any such refund made by
direct payment fo Borrower will constitte a waiver of any right of actiur Dorrower might have arising out
of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection v+ith- thig Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Intrurzent shall be deemed to
have been given 1o Borrower when mailed by first class mail or when actually ozlivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute not’ce w» all Borrowers
uniess Applicable Law expressly requires otherwise. The nofice address shall be the Prorcrty Address
unless Borrower has designated a substitute notice addtess by notice to Lender. Borrowe: shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Porrower's
change of address, then Borrower shall only report a change of address through that specified rrezodure.
There may be only one designated notice address under this Security Instrument at any one thne. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed 1o have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrament.

0410556948
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{b) Any such agreements will not affeci the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Bomeowners Protection Act of 1998 or any other law. These rights
wmay include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the titme of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Misceflaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellanecus Proceeds
ur*it T.ender has had an opportunity 1o inspect such Property to ensure the work has been completed to
Leniar's satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repails <nd restoration in a simgle disbursement or in a series of progress payments as the work is
completed. TInless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellariovr, Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous: Proceeds. If the restoration or repair is not economically feasible or Lendet's security would
be lessened, the Jviscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not thea dee. with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the ordesprovided for in Section 2,

In the event of a iotzl taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied (o4ne sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrover,

In the event of a partial ta-ing, destruction, or loss in value of the Property in which the fair market
value of the Property immediately pefore the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, wyrse Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be r>duced by the amount of the Miscellaneous Proceeds
mudtiplied by the following fraction: (2) the (cotal ‘amount of the sums secured immediately before the
partiat taking, destruction, or loss in value Wivided by (b) the fair market value of the Property
immediately before the partial taking, destruction, ve20%s in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or lissin. value of the Property in which the fair market
value of the Property immediately before the partial taking. destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taling, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellzcous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are ther, due

If the Property is abandoned by Borrower, or if, after nodee %y Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awud to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice s riven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repa. of the Property or to the
sums secured by this Security Instrament, whether or not then due. "Opposing Yart;" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower-lias s right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimind!. <8 cgun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmer: of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a difcuit and, if
acceleration has oceurred, reinstate as provided in Section 19, by causing the action or procecding 1o be
dismissed with 2 ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or ¢laim for damages that are atiributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid 10 Lender.
All Miscellaneous P s that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not 8 Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

OUDM / Qafwﬂ_ﬂé()(sm)
@seﬁéﬁ Acevedo -Borrower

Witnesses:

(Seal)

-Borrower

{Seal) (Seal)
-Borrower -Borrower

Kabw/m ﬁ;f% (Seal) e)imau—/(ﬁ"(sm)

Roberto Torres -Borrower o T A. CCVCO{D -Borrower

L -
Aracely Garcia -Borrower Bomower

0410556948
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Y
STATE OF ILLINOIS, County ss: ¢

i, 71'( oo s nec! , & Notary Public in and for said county and
state do hereby certify that Josefifa Acevedo

Roberto Torres
Aracely Garcia ,
personally known to me to be the seme person(s) whose name(s) subscribed to the foregoing instrument,

apperred before me this day in person, and acknowledged that helshe@y signed and delivered the said
incawment as his/herjpir free and voluntary act, for the uses and purposes therein Z:t forth.

Given under my hand and official seat, this LT day of oo/
My Commissicn Fxnires: 421} o
Notal ic
T OFFICIAL SEAL )
JOSHUA HURD 1
NOTARY PUBLIC - STATE OF ILLINGIS
MY COMMESION EXPRES 0312114
(6410556948
Initials: 1 A’
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Balloon Paarment Rider to Secu_ritiy Instrument
(To Be Recorded Together with Secunty Instrument)

This BALLOON PAYMENT RIDER (the "Rider") is made this 26th day of July, 2007 and amends the
Mortgage, Deed of Trust or Security Deed (the "Security Instrument") dated the same date and given by the
person(s) who sign below (the "Borrower(s)") to EquiFirst Corporation (the "Lender") to secure repayment of a
Note in the amount of 1.5,

$ 271,000.00.

In addition to the agrecinents and provisions made in the Note and the Security Instrument, both the
Borrower(s) and the Lender further agree as follows:

1) THIS LOAN IS PAYABLE IN FULL AT THE MATURITY DATE. THE "MATURITY DATE"
15 August 1, 2037 YOU MUST REPAY THE ENTIRE PRINCIPAL BALANCE OF THE LOAN
AMLC UNPAID INTEREST THEN DUE. THE LENDER IS UNDER NO OBLIGATION TO
REFIMANCE THE LOAN AT THAT TIME. YOU WILL, THEREFORE, BE REQUIRED TO
MAKE T2 MENT OUT OF OTHER ASSETS THAT YOU MAY OWN, OR YOU WILL
HAVE TO FIiD s LENDER, WHICH MAY BE THE LENDER YOU HAVE THIS LOAN
WITH, WILLINC 7O LEND YOU THE MONEY. IF YOU REFINANCE THIS LOAN AT
MATURITY, YOU MAY FAVE TO PAY SOME OR ALL OF THE CLOSING COSTS
NORMALLY ASSOCIATED W' TH A NEW LOAN EVEN IF YOU OBTAIN REFINANCING
FROM THE SAME LENDEk. '

2)  CALCULATION OF MONTHLY PAYMENT AT CHANGE DATE
THE SECOND PARAGRAPH OF Sk TION 4(C) OF THE NOTE IS HEREBY AMENDED BY
DELETING IT IN ITS ENTIRETY AND REPLACING IT WITH THE FOLLOWING: "THE
NOTE HOLDER WILL THEN DETERMINE TUE AMOUNT OF THE MONTHLY PAYMENT
THAT WOULD BE SUFFICIENT TO REPAY THE UMPAID PRINCIPAL BALANCE THAT I AM
EXPECTED TO OWE AT THE CHANGE DATE IN FULY, CVER THE REMAINING
AMORTIZATION PERIOD OF MY LOAN AT MY NEW INTERZST RATE IN SUBSTANTIALLY
EQUAL PAYMENTS. THE RESULT OF THIS CALCULATION WI¥.L BE THE NEW AMOUNT
OF MONTHLY PAYMENT. I UNDERSTAND THAT THE AMORT.Z TION PERIOD OF MY
LOAN IS 40 YEARS FROM THE DATE MY FIRST PAYMENT IS DUE A:iD THATI WILL

HAVE A FINAL BALLOON PAYMENT DUE ON THE MATURITY DATE."

AT LEAST NINETY (90), BUT NOT MORE THAN ONE HUNDRED TWENTY (1720) DAYS PRIOR TO
THE MATURITY DATE, THE LENDER MUST SEND THE BORROWER(S) A NOTICR 'W7IICH STATES
THE MATURITY DATE AND THE AMOUNT OF THE "BALLOON PAYMENT" WHICH W1l .. BE DUE ON
THE MATURITY DATE (ASSUMING ALL SCHEDULED PAYMENTS DUE BETWEEN THE DATE OF THE
NOTICE AND THE MATURITY DATE ARE MADE ON TIME).

os&fina A6vedo Dsacs Acerede

]2{.,/3@/,.7 7 oxres anauﬂx 0 ven

Roberto Torres Aracely Garcia

EF033 (11/06) 0410556948
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ADJUSTABLE INTEREST RATE FLOOR Rider to Security Instrument
(To Be Recorded Together with Security Instrument)

This ADJUSTABLE INTEREST RATE FLOOR RIDER is made this 26th day of July, 2007
and amends the Mortgage, Deed of Trust or Security Deed {the "Security Instrument") dated the
same date and given by the person(s) who signs below (the "Borrower(s)") to  EquiFirst
Corporation (the "Lender") to secure repayment of a Note in the amount of U.S $ 271,000.00 .

i» addition to the agreements and provisions made in the Note and the Security Instrument,
and-uotwithstanding any provisions to the contrary contained in said Note or the Security
Instrutnest, both the Borrower(s) and the Lender further agree as follows:

ADJUSTABLE INTEREST RATE FLOOR

THIS LOAN HAS AN INTEREST RATE "FLOOR" WHICH WILL LIMIT THE AMOUNT THE
INTEREST RATE CAN DECFEAST. REGARDLESS OF ANY CHANGES IN THE INDEX,
THE INTEREST RATE DURING THE 1ERM OF THIS LOAN WILL NEVER BE LESS THAN
THE INITIAL INTEREST RATE PROVIDD FOR IN SECTION 2 OF THE NOTE.

' - &Qs»u-uﬂ% z

@ﬁna A@vedo
J)Jd%t &n—«_(/(/(a.

Zguac  pcevedo

/?Dfs_ey)zo Torres \QWCLU&A' G o vu—

Roberto Torres Aracely Garcia

0410556548
EF0S9 (Rev 05/02)
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ADJUSTABLE RATE RIDER to Security Instrument

(LIBOR 6 Month Index - As Published in The Wall Street Journal - Rate Caps)

(To Be Recorded Together with Security Instrument)

THIS ADJUSTABLE RATE RIDER is made this 26th day of July, 2007 and incorporated into and shall be
deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of
the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the
"Note”} to EquiFirst Corporation (the "Lender") of the same date and covering the property described in the
Security Instrument and located at:

4059 West Crystal Street, Chicago, IL 60651
{property address)

THE NC 1) CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONT?{).Y PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN. CPANGE AT ANY ONE TIME AND THE MAXIMUM AND MINIMUM RATE THE
BORROWER #fUST PAY.

ADDITIONAL COVeNANTS.

In addition to the co“zuants and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree as foliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial inferest rate of 10.140 % . The Note provides for changes in the interest
rate and the monthly payment as fllovvs:

{A) Change Dates

The interest rate | will pay may chingelon August I, 2009 and on that day every sixth month
thereafter. Each date on which my intersct rate could change is called a "Change Date".

(B) The Index

Begiming with the first Change Date, my intirict rate will be based on an Index. The
"Index" is the average of interbank offered rates’ for six-month U.S. dollar-denominated

deposits in the London market ("LIBOR"), as puvkished-n The Wall Street Journal. The

most recent Index figure available as of the first business day of the month immediately
receding the month is whick the Change Date occurs is ike "Current Index."

Ff the Index is no longer available, the Note Holder will ctoos: a new index that is based

upon comparable information. The Note Holder will give me uotice of this choice.

(C) Calculation of Changes

Before each Change Date, The Note Holder will calculate my new interest rate by adding 5.400
percentage points (5.400 %) to the Current Index. The Note Holder will thea romA the result of
this addition to the nearest one-eighth of one percentage point (0.125%). Subizcy w.the limits
stated in Section 4(D) below, this rounded amount will be my interest rate unti} tie =ext Change
Date.

The Note Holder will then determine the amount of the monthly payment that viou'd be
sufficient to repey the unpaid principal that I am expected to owe at the Change Date ix full on
the Maturity Date at my new interest rate in substantially equa! payments. The result of this
calenlation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

0410556948

The interest rate ] am required to pay at the first Change Date will not be greater than
13.140% or less than 10.140% . Thereafter, my interest rate will never be increased or
decreased on any single Change Date by more than one percentage point(s) (1.00%) the rate of
interest | have been paying for the preceding six months. My interest rate will never be
greater then 16.140 % or less than the initial interest rate provided for in Section 2 of this
Note.

EF0611 (05/02) Page [ of 2
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(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the
amount of my new monthly payment beginning on the first monthly payment date after
the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Helder will deliver or mail to me a notice of any changes in my new interest
rate and the amount of my monthly payment before the effective date of any change.
The notice will include information required by law to be given me and also the title
and telephone number of a person who will answer any question I may have regarding
the notice.

- TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uaiform Covenant 17 of the Security Instrument is amended to read as follows:

Transter of Property or a Beneficial Interest in Borrower. If all or any part of
the Props.ty or any interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or
transferrea a'.d Norrower is not a natural person), without Lender's prior written consent, Lender may,
at its option, requirs immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Secunitv ‘ustrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender inforinetion required by Lender to evaluate the intended transferce as if a now loan
were being made to the tizusfiree; and (b) Lender reasonably determines that Lender's security will not
be impaired by the loan assump*icc and that the risk of a breach of any covenant or agreement in this
Secunty Instrument is acceptahle to Lender.

To the extent permitted by ar plisable law, Lender may charge a reasonable fee as a condition to
Lender's consent to the loan assumptun:Lender may also require the transferee to sign an assumption
agreement that is acceptable to Lender ar. #hat obligates to the transferee to keep all the promises and
agreements made in the Note and in the Gecurity Instrument. Borrower will continue to be obligated
under the Note and this Security Instrument unless Lsnder releases Borrower in writing., :

If Lender exercises the option to require iiamediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a/period of not less than 30 days from the date the
notice is delivered or mailed within which Borrowe: must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prioi-o ke expiration of this period, Lender may
invoke any remedies permitted by this Security Instrumeat without further notice or demand on
Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the ter s and covenants contained in
this Adjustable Rate Rider.

Ousadin () oo dde
@ﬁna Apgvedo

S Ot

JFgaar  Aceyedo

Kolenles Toyo Aol Bove

Roberto Torres Aracely Garcia

0410556948
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LEGAL DESCRIPTION

130665-RILC

LOT 24 IN BLOCK 4 IN ROGERS SUBDIVISION OF THE SOUTH 1/2 OF THE SOUTHEAST 1/4 QF THE
NORTHEAST 1/4 OF SECTION 3, TOWNSHIP 3¢ NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOLS.
PIN: 16-03-235-001-0000

CKA: 4059 WEST CRYSTAL STREET, CHICAGO, 1L, 60651
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