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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of indebtedness erlurrd by the Mertgage. not
Including sums advanced to protact the sacurity of the Mortgage, axcesd the note 4. wurit of $118,000.00.

THIS MORTGAGE dated February 17, 2012, is made and executed betwean DORIS k. RHINE, UNMARRIED,
WHOSE ADDRESS 1§ 6530 W. IRVING PARK ROAD., UNIT #210, CHICAGO, IL. 60634 {rifarred to below as
"Grantor") and Seaway Bank and Trust Company, whose address is 645 East 87th Strest, Chirug 1L 60619
{reforred to beiow as "Lender™).

GRANT OF MORTGAGE. For valuabis consideration, Grentor mortgages, warrents, and convaeys 1o /werder ali
of Grantor's right, title, and interest in and to the following described real property, together with all exising or
subsequently erectad or affixed buildings, improvements and fixtures; sil easements, rights of way, and
appurtenances; sll water, water rights, watercourses and ditch zights (including stock in utilities with ditch or
irrigation rights): and all other rights, royafties, and profits relating to the real property, including without
limitation all minerals, ofl, gas, geothermal and similar matters, (the "Real Property™) located in COOK County,
State of Hlinols:

SEE ATTACHED EXHIBIT "A"
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MORTGAGE
Loan No: 757657940-40 (Continued)

Page 2

The Real Property or its address is commonly known as 6530 WEST IRVING PARK ROAD ., UNIT #210,
CHICAGO, IL 60634. The Real Proparty tax identification number is 13-18-409-034-1010.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to ali present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lendar a Uniform
Cormmercial Code security interast in the Personal Property and Rents,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST iN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B)
PERTUIIMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MJURTZAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMeNT S ND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender

all amounts’eceurad by this Mortgage as they become due and shall strictly perform ali of Grantor's abligations
urder this vorrgsne,

POSSESSION AMD "ZAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Proparty shall be overned by the following provisions:

Possession and Use. Untii the occurrence of an Event of Detault, Grantor may () remain in possassion

and sontrol of the Propirty) .£7) usa, opsrate or manage the Praperty; and (3) collect the Rents from the
Proparty.,

Duty to Melntain. Grantor sh(ii mzintain the Property in good condition and promptly parform ail repairs,
replacemants, and maintenance wocsssary to preserve its vaiue.

Compliance With Environmental Laws. Urantor reprasents and warrants to Lender that: {1) During the
period of Grantor's ownership of the Florarty, there has been no uses, genaration, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person en, under,
about or from the Property; (2) Granter has/no kiowledge of, or reason to believe that there has hesn,
except as praviously disclosed to and acknowludges-hy Lender in writing, {a) any breach or violation of
any Environmental Laws, (b} any use, generatioa, rasaufacturs, storage, treatment, disposal, relaase or
shreatened release of any Hazardous Substance on, uider, about ot from the Property by any prior owners
or occupants of the Property, or lel eny actual or threatraec litigation or claims of any kind by any person
teiating to such matters; and (3) Except as previously’ diaclosed to and acknowledged by Lender in
writing, (al neither Grantor nor any tenant, contractor, agent rr.siher authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazerdous Substance on, under, about
or from the Property; and {b) any such activity shall be condusted ir compliance with all applicabla
federal, state, and locel laws, regulations and ordinances, including vitticut limitation all Environmental
Laws. Grantor suthorizes Lender and its agents to enter upon the Property 'te make such inspections and
tests, at Grantor’s expense, as Lender may deem appropriate to determine comriance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for 1 .ender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lenoar to Grantor or to any
ather person. The representations and warranties conteined herain are based on Grantor's<us diligance in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and wai es any future
claims agsinst Lender for indemnity or contribution in the event Grantor becormes lighle foi clears i or other
costs under any such laws; and (2) agrees to indemnify, defend, and hold harmless Lende against eny
and &ll claims, losses, liabilities, demages, penalties, and expensas which Lander may diractly or incirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of ary. use,
generation, manufacture, storage, disposal, release or threatened raleass occurring prior to Grantor's
ownarghip or interest in the Property, whether or not the sams was or should have been known to Grantor.
The provisions of this sectien of the Mortgage, including the obligation to indemnify and defend, shali
survive tha payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shail not be affected by Lender's acquisition of any interast In the Property, whather by foreclosure ar
otherwise.

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, parmit, or suffer
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any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foragoing, Grantor will not remove, or grant to any other party ths right to ramava, any

timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without lLender's
prior writtan consent,

Removal of Improvements. Grantor shall rot demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvemants, Lender may
requira Grantor to make arrangements satisfactory to Lender to raplace such Improvements with
Irorovements of at leest equal valua.

Lenser's Right to Enter, Lender and Lendar's agents and represantatives may enter upon the Real Property
at r«l reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Gran‘or’s compiiance with the terms and conditions of this Mortgage.

Compliriice with Governmantal Requiramenta. Grantor shall promptly comply with all laws, ordinances,
and regulstions, now or hereafter in effect, of all governmantal authorities applicable to the use or
occugancy of the Fiaperty. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliaiice during any proceeding, including appropriate appesis, so long as Grantor has notified
Lender in writing-irior to_doing so and so long as, in Lender's sole opinion, Lender's interests in the
Praperty are not jeoparldized. . Lender may require Grantor to post adequate security or & suraty bond,
reasonably satisfactory to"Lzader, to protect Lender's interast.

Duty to Protect. Grantor agrer's neiher to abandon or leave unattanded the Property, Grantor shali de all
other acts, in addition to those asis st forth ahove in this saction, which from the character and use of the
Property are ressonably necessary 10 7 mtact and praserve the Property,

4. Transfer of the Property or a Esne.iclal Interest in Grantor. If all or any part of the Property or any
interest in it 15 sold or transferrad (or If a beneliiia interast in Grantor is sold or transferred and Grantor is not a
natural person) without Lender's prior written conser(, ender may, at its option, require immediate payment in
full of &l sums securad by this Security Instruman:. Huwaever, this option shall not be exarcised by Lender if
exsrcise is prohibited by federal law as of the date ot This Security instrument.

If Lender exercises this option, Lender shall give drantor notice of acceleration. The notice shali
provide & period of not iess than 30 days from tha date th2 (iozice is delivered or mailed within which Grantor
must pay all sums secured by this Security Instrument. f C¢s<tor fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permittad Ly this Security Instrument without further
notice or demand on Grantor.

TAXES AND LIENS. The following provisions relating to the taxes ant liens an the Property are part of this
Mortgage:

Payment, Grantor shall pay when due (and in all avents prior to delinguericy) ail taxes, payroll taxes,
special taxes, assessments, water charges and sewar service charges levied #53inst or on account of the
Property, and shall pay when due all claims for work done on or for services renderes.or matarial furnished
to the Property. Grantor shall maintain the Property free of any liens having priotity over or equal to the
interast of Lender under this Mortgagae, except for those liens spacifically agreed to in wtiting by Lender,
and excapt for the lien of texes and assessments not due as further spacified in the Rizat-ino Contest
paragraph,

Right to Contest. Grantor may withhold payment of any 1ax, assessment, or claim in connactinn with a
good faith dispute over the obligation 10 pay, so long as Lender's interest in the Property is not jecpervizad.
It a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15} days after tiic lien
arises or, if a lien is filed, within fifteen {15) days after Grantor hag notics of the filing. secure the discharge
of the fien, or if requested by Lender, deposit with Lender cash or a sutficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys’ fees, or other charges that could acerue as a result of @ foraclesure or sale under the Fen. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall rame Lender as an additional obligee under any surety
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bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or sssessments and shall authorize the appropriate governmental official to daliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notlce of Construction. Grantor shall notify Lender at least fiftesn (18) days before any work is
commarnced, eny services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen’s lien, or other lien could be asserted on eccount of the work, services, or materials.
Zrantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lendsr that
Grzistor can and will pay tha cost of such improvements.

PROPERT( DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenancr oi Insurance, Granter shali procure and maintain policies of fire insurance with standard
extended cuveriga. endorsements on a replacement basis for the full insurable valug covering all
Improvements onhv: Real Property in an amount sufficient to aveid application of any coinsurance clause,
and with a standard-inortgagee cleuge In fevor of Lender. Policies shall be writien by such insurance
companies and in such “Gim as may be reasonably acceptabls to Lender. Grantor shall deliver to Lender
certificates of coverage frim ‘each insurer containing a stipulation that coverage will not be cancelled or
diminished without a miniinum_ 2% ten (10) days’ prior written notice to Lender and not containing any
disclaimer of the insurer’s liabil ty fo. failure to give such notice. Each insurance policy also shall include an
endorsement providing that coverzge, in favor of Lender will not be impaired in any way by any act,
omission or default of Grantor or.e/iventher person. Should the Real Property be located in an erea
designated by the Director of the Fedara! Eriergsncy Management Agency as a special flood hazard area,
Grantor agreas to obtain and maintain Federal Flood Insurance, if available, for the full unpaid ptingipal
balance of the loan and any prior liens on the rieparty securing the loan, up to the maximum policy limits
sot under the National Flood Insurance Prograr), or as otherwise required by Lender, and to maintain such
ingurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lesider of any loss or damage to tha Property if the
estimated cost of repair or raplacement exceeds $5,000.0%. L.ander may maka proof of loss if Grantor fails
to do so within fifteen {15} days of the casualty. Whethar Orinot Lender's security is impaired, Lender
may, at Lender's election, receive and retain the proceeds ot &ninsurance and apply the proceeds to the
reduction of the Indebtedness, payment of any lien affecting the Pregerty, or the restoration and rapair of
tha Property. |f Lander elects to apply the proceads to restoration and repri, Grantor shall repair or replace
the damaged or dastroyed Improvemsnts in & manner satisfactory t=-lender. Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from theé piorasds for the reasonabie cost
of repair or restoration if Grantor is not in default under this Mortgags, Any<roseeds which have not been
disbursed within 180 days after their recsipt and which Lender has not ‘committed to the repair or
restoration of the Proparty shall be used first to pay any amount owing to Lender uncet this Mortgage, then
o pay accrued imterest, and the remainder, if any, shall be applied to the principsi~halance of the
Indebtadness. If Lender hoids any proceeds after paymant in full of the Indebtedness, {uch roceeds shall
be peid to Grantor as Grantor's interests may appear.

LENDER'S EXPENDITURES. If Grantor fails (A} to keep the Property free of all taxes, lisns, securit; intarests,
encumbrances, and other claima, {B) to provide any required insurance on the Property, or (C} to make
repairs to the Property then Lendar may do so. If any action or proceeding is commanced that would miteiially
affect Lender's interssts in the Property, then Lender on Grantor's behalf may, but is not required to, take any
action that Lender believes to he apprapriate te protect Lender's interasts. All expenses incurred or paid by
Lender for such purposes will then bear interast at the rate charged undet the Note from the date incurrad or
paid by Lender to the date of repayment by Grantor. Ail such axpenses will become a part of the indebtedness
and, at Lender's option, will {A} be payable on demand; (B) be added to the balance of the Note and be
apportioned among and ba payable with any installment payments to becoma due during either (1) the term of
any applicable insurance policy; er (2} the remaining term of the Note: or {C) be trested as a balloon
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payment which will be due and payable at the Note's matutity. The Mertgage also will sacure paymant of
these amounts. The rights provided for in this paragraph shall be in addition to any other rights or any
remedies to which Lender may he entitled on account of any default. Any such acticn by Lender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property ere a part of
this Mortgage:

Titls. Grantor warrants that: (a) Granter holds goad and marketable title of record to the Property in fea
sitaple, free and clear of all liens and encumbrances other than those sat forth in the Real Propsrty
ugseription or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b} Grantor has the full right, power, and autherity to
exe(ute gnd delivar this Mortgage to Lender.

Defenze o Titla. Subject to the exception in the paragraph above, Grantor warrants and will foraver
defend the tite.to the Property against the lawful claims of all persons. in the event any action or
proceeding is‘corimanced that guestions Grantor's title or the Intarest of Lender under this Mortgage,
Grantor shatl dafehd.the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but-Lender shafl be entitled to participate in the procesding and to be tapresented in the
proceading by counselof llendar's own choice, and Grantor wilt deliver, or cause to be delivered, to Lender
such instruments as Lende’ may request from time to tima to permit such participation.

Compllance With Laws. Gra)tor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws; ordinances, and reguiations of governmental authoritias.

Survival of Promises. All promises, igreamants, and statements Grantor has made in this Mortgage shali
survive the exacution and delivery of (i7" Martgege, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor s Indehtedness is paid in full.

CONDEMNATION. The following provisions relatiig to condemnation proceadings are a part of this Mortgage:

Proceedings. If any proceading in condamnation isiilzd, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may b~ racessary to defend the action and obtain the
award. Grantor may be the nominal party in such procesdiny. but Lender shall be entitled to participate in
the proceeding and to be rapresented in the proceeding Uv counsel of its own choice, and Grantor will
deliver or cause to be deliverad to Lender such instruments 704 documentation as may be requested hy
Lender from time to time to parmit such participation.

Appilcation of Net Proceeds. |f all or any part of the Properiy—is” condemned by eminent domain
proceedings or by any procesding or purchase in lieu of condemnation, ‘Lardar may at its election require
that all or any portion of the net procesds of the award be applied to vhe/inddbtedness or the repair or
restoration of the Property. The net procesds of the award shall mean ths sweid after payment of all
reasonable costs, expenses, and attorneys' fees incurrad by Lender in connaction wid the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. ‘The foiwrwing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall exacute such dotuinents in
addition to this Mortgage and take whatever other action is raquasted by Lender to perfect #if continua
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described Lolow,
togather with all expenses incurred in recording, perfecting or continuing this Martgage, including ‘witiout
iimitation all taxes, feas, documentary stamps, and cther charges for recording or registering this Martgags.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upen this type
of Mortgage or upon all or any part of the Indebtedness sacured by this Mortgage; (2) a specific tax an
Grantor which Grantor is authorized or required to deduct from payments on the Indabtedness secured by
this type of Mortgage; {3) a tax on this type of Mortgage chargeable against the Lender or the holder of
the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
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interest made by Grantar,

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this avent shall have the same effect as an Event of Default, and Lander may exercise any or all
of its available remadies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or {2) contests the tax as pravided above in the Taxes and Liens section

and deposits with Lendar cash or a sufficiant corporate surety bond or other security satisfactory to
Lender.

SECUR'TY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
SECUNYy agreement are a part of this Mortgage:

Security) Agreement.  This instrument shall constitute & Security Agreament to the extent any of the
Propesty Seastitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commdrnizl Cade as smended from time to time.

Security Interer’.~ IUpon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and conriwz Lender's security interest in the Personal Property. In addition to recording this
Mortgage in the rez"property records, Lender may, at any time and without furthaer authorization from
Grantor, file executed rGunterparts, copies or reproductions of this Mortgage as a financing statement.
Grantor shali reimburse LinZar for all expenses incurred in perfecting or continuing this security interest,
Upon default, Grantor shail not-:amove, sever or datach the Personal Property from the Property. Upon
default, Grantor shall assemble any Personal Property not affixed to the Property in a manner and at a place
ragsonably convenient to Granw: sid Lender and make it available to Lender within thrae {3) days after
raceipt of written demand from Leid~ *z the extent permitted by applicable law,

Addrasses, The mailing addresses of Grelitne (debtor) and Lender (secured party} from which information
concerning the security interast grantad by thi= Mortgage may be obtained (sach as required by the
Uniform Commercial Codel are as stated on thy first page of this Mortgaga.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The roliawing provisions ralating to further mssurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to tiie,) upon request of Lender, Grantor will maxe,
execute and deliver, or will cause to be made, executed or Gplvered, to Lender or to Lender's designee, and
when raguested by Lender, cause to be filed, racorded, refiled, n-rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriete, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statement!, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the s4ie-apinion of Lender, be nesessary
or desirable in order to effectuate, complete, perfect, continue, or pralerve. (1) Grentor's obligations
under the Note, this Mortgage, and the Related Documents, and (2) e ‘iens and security interosts
created by this Mortgage as first and prior liens on the Proparty, whether now ¢ wnad or hereafter acquired
by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Arantor shall reimburse
Lender for all costs and expenses incurred in connection with the matters referred to'in this naragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding parcaraut oLender may
do so for and in the name of Grantor and at Grantor's expense. For such purpeses, Grestor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executiig dz'ivering,
flling, recording, and doing all other things as may be necessary or desizable, in Lender's sote apinien, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. [f Grantor pays &l the indabtedness, including without limitation all future advances,
when duse, and otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shail
exscute and deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Parsonal Property.
Grantor will pay, If permittad by applicable law, any reasonabla termination fee as determined by Lender from
time to tima.

(RSP A .‘-Mr [ B S P o S e e e s b o . S [T
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REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtadness and thereafter Lender is forced to remit the amount
of that payment (A} to Grantor's trustee in bankruptey or to any similar person under any federal or state
bankruptey law or law for the relief of debtars, (B) by reason of any judgment, decrae or order of any court or
administrative body having juriadiction over Lender or any of Lender's property, or {C) by reason of any
settlement or compromise of any claeim made by Lender with any claimant {including without fmitgtion
Grantor], the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
carcei'ation of this Mortgage or of any note or other instrument or agreement avidencing tha Indebtedness and
tire rionerty will continue to secure the amount repaid or recovered to the same extent as if that amount never
had kaep-originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or cormpror isa relating to the Indabtedness or to this Mortgage.

EVENTS OR.LEFAULT. At Lender's option, Grantor will ba in default under this Mortgage if any of the
folfowing hapgpan:

Payment Default. Cirantor fails to make any payment when due under the Indebtedness.

Default on Othui Paymants, Failure of Granter within the time required by this Mortgage to make any
payment for taxes or i1su en29, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Break Other Promises. Grant(r brezks any promise mads to Lender or fails to perform promptly at the time
and strictly in the manner proviuer”in this Mortgage of in any agreemant related to this Mortgage.

Defauit in Favor of Third Parties. Snonld Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement ~r.any other agreement, in favor of any other creditor or person
that may materiaily affect any of Grantur's prensrty or Grantor's ability to repay the Indebtedness or
Grantor's ability to perform Grantor's obligaticne urder this Mortgaga ot any of the Related Documents.

False Statements. Any representation or statemert made or furnished to Lender by Grantor or on Grantor's
behalf undar this Mortgage or the Related Documerit~'is false or misleading in any material respect, either
now or at the fime made or furnished.

Defective Collateralization. This Mortgage or any of the Fe'sted Documents coases to be in full foree and
effect {including failure of any collateral document to create 2 vaid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. Tha death of Grantor, the insolvency of Gransor the appointment of a receiver for
any part of Grantor’s property, any assignment for the benafit of creditors, 2ny type of craditor workout, or
the cammencemant of any proceading under any bankruptey or insolvency lzws "2y or against Grantor,

Taking of the Property. Any creditor or governmantal agency tries to take any of the Property or any other
of Grantor's property in which Lender hes a lien. This includas taking of, ganishing of or levying on
Grantor's accounts, including deposit accounts, with Lender. However, it Grantor diezus in good faith
whether the claim on which the taking of the Property is based is valid or reasonable, and !; Grantor gives
Lender written notice of the claim and furnishes Lender with monies or a surety bond satistansty to Lander
to satisfy the claim, then this default provision will not apply.

Breach of Other Agresment. Any breach by Grantor under the terms of any other agreemeit.bstween
Grantor and Lender that is not remedied within any grece period provided therein, including ‘wiinout
limitation any agreemant concerning any indebtedness or other obligation of Grantor to Lender, whethar
axisting now or iater,

Events Affacting Guarantor. Any of the preceding events occurs with respect to any guarantar, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompstent, or revokes or disputes the validity of, or liability under,
any Guaranty of the Indebtedness.

B O s —— I P I U T B RN o ' L
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Ingecurity. Lender in good faith believes itself insecure.

Right to Cure. If any default, other than a default in payment is curable and if Grantor has not been given a
notice of a breach of the sama provision of this Mortgage within the preceding twelve (12) months, it may
be cured if Grantor, after Lender sends written notice to Grantor demanding cure of such default: (1)
cures the default within thirty (30) days; or {2} # the cure requires more than thirty (30) days,
immediately initiates steps which Lender deems in Lender's sola discretion to be sufficient to cure the
default and thereafter continues and completes ali reasonable and necessary steps sufficient to produce
rampliance as soon as reascnably practical.

RIGHT3, AND REMEDIES ON DEFAULT. Upon the oceurrence of an Event of Defauit and at any time theraafter,

Lende!, #t.Lender's option, may exercise any one or more of the following rights and remedies, in addition to
any other rights of remedies provided by law:

Actsliratr Indebtedness. Lender shall have the right at its option without notice to Grantor to daclare the

antira Indeteunass immediately due and payahle, including any prepayment penalty that Grantor would be
required to pay.

UCC Remedies. Vi respect to all or any part of the Personal Property, Lendar shall have ali the rights and
remedies of a secured rary under the Uniform Commercial Code.

Collact Rents. lLendar shwi: have the right, without notice to Grantor, to take possession of the Property
ant collect the Rents, including anjounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against tha Irdabtedness. In furtherance of this right, Lender may require any tenant ar
ather user of the Property to mitke payments of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor ir/avezably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment theraut /~.the name of Grantor and to negotiate the samea and collegt the
proceeds. Payments by tenants or other Lisers.*~ Lander in responsa to Lender's demand shall satisty the
obligations for which the payments are made/ wheher or not any praper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in parson, by agent, or through a recsiver.

Mortgagee in Possession. Lender shall have the rigiitio he placed as mortgagee in possession or to have a
receiver appainted to take possession of all or any prt 5% the Property, with the power to protact and
preserve the Preperty, to operata the Property preceding frie’losure or sale, snd to collect the Rents from
the Property and apply the proceeds, over end above the colt ¢ the raceivership, against the Indebtadness.
The mortgages in possession or receiver may serve withsut'sond if pesmitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparint valye of the Property exceeds the
indebtedness by e substantial amount. Employmant by Lender shalinot aisquality a person from serving as
a receiver.

Judiciat Foreclosure. Lender may obtain a judicial decree foreclosing Grantar's/interest in alf or any part of
the Property,

Deficlency Judgment. If permitted by spplicable law, Lendsr may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender efter application of ail amounts received 7rom ‘he exercise of
the righta provided in this section.

Other Remedles. Lender shall have all other rights and remedies provided in this Mortgage 7r t/ie Note or
available at law or in equity.

Suale of the Property. To the extent permitted by applicable law, Grantor heraby waives any and all rig'it to
have the Property marshalled. In exercising ita rights and remedies, Lender shall be free to sell all or any
part of the Property tagether or separataly, in ane sale or by separate sales. Lender shall be antitled to bid
at any public sale on all or any portion of tha Property,

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended dispesition of the Personal
Progerty is to be made. Reasonable notice shall mean notice given at least ten {10) days befora the time of
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the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sals of the
Real Property.

Election of Remedies. Ali of Lender's rights and remedies will be cumuiative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lendsr from using any other
remedy. If Lender dacides t¢ spend money or to perform any of Grantor's obligations under this Mortgage,
after Grantor’s faiiure to do so, that decision by Lender will not affact Lender's right to declare Grantor in
default and to exercise Lender's remadias,

Attorneys’ Fees; Expenses. | Lender institutes any suit or action ta enforce any of the terms of this
"4oitgage, Lender shall be entitlad to recover such sum as the court may adiudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
pronibitad by law, ali reasonable expsnses Lander incurs that In Lender's opinion are necessary at any time
for tae uretection of its interest or the enforcement of its rights shall become a part of the Indebtedress
payableon Jemand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses ¢oveed by this paregraph include, without limitation, however subject to any limits under
applicable lav, Lender's attorneys’ fees and Lender's legal expanses, whether o not there is a lawsuit,
including attorne;s’ fees and expensss for bankruptey proceedings {including efforts to modify or vacate
any automatic stav.or injunction), appeals, and any anticipated post-judgment collection services, the cost
of searching records, obaijing title reports (including foreclasure reports}, survayers' reports, and appraisal
taes and title insurance, +2 the extent parmitted by applicable law. Grantor also will pay any court costs, in
addition to afl other sums providui by law.

NOTICES. Any notice required tc.bs niven under this Mortgage, including without limitation ary notice of
default and any notice of sale shall b given in writing, and shall be effective when actually delivered, when
actuelly received by telefacsimile {unless c:herwise required by law}, when deposited with a nationally
recagnized overnight courler, or, if mailed, whr.deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the ad-:asses shown near the beginning of this Mortgage. Al
capies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown neer the beginning-of~inis Mortgage. Any person may change his or her
address for notices under this Mortgage by giving ‘oruzb written notice to the other person or persons,
specifying that the purpose of the notice is to change (ne person's address. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's Currant address. Unless otherwise provided or
required by law, if there is mora than one Grantor, any notice yiven by Lender to any Grantor is deemed to be
notice given to all Grantors. It wilt be Grantor's responsibility to tel’ tiie others of the notice from Lender.

ASSOCIATION OF UNIT OWNERS. The foliowing provisions apply if ti'e Real Property has been submitted to
unit ownership law or similar law for the establishment of condominiumas-ar “ooperative awnership of tha Real
Property:

Power of Attorney. Grantor grants an irrevocable power of attornay 10 lénder to vote in Lender's
discretion on any matter that may come before the association of unit cwners. Lender wiil hava the right
tc exercise this power of attorney only sfter Grantor's default; however, Lender:n ay decline to exercise
this power as Lender seas fit.

Insurance. The insurance as required above may be carried by the association of unit ovemels 5 Grantor's
behalf, and the proceeds of such insurance may be paid to the association of unit owners 7ar.r.a purpose
of repairing or raconstructing the Proparty. If not so used by the association, such proceeds £ii2lhe paid
to Lender.

Default. Grantor's failure to perform any of the obligations imposed on Grantor by the declaration
submitting the Real Property to unit ownership, by the bylaws of the association of unit owners, or by any
rules or regulations thereunder, shall be an event of default under this Mortgage. [|f Grantor's interast in
the Rea! Property is a Isasehold interast and such property has been submitted o unit ownership, any
failure by Grantor to perform any of the obligations imposad on Grantor by the lease of the Real Property
trom its owner, any default under such lease which might result in termination of the lease as it pertains to




1205834021 Page: 11 of 19

UNOFFICIAL COPY

MORTGAGE
Loan No: 757657940-40 {Continued) Page 10

the Real Property, ot any failure of Granior as a membaer of an association of unit owners to teke any
reasonabla action within Grantor's pawsr to prevent a default under such lease by the association of unit
owners of by any member of the association shall be an Event of Default under this Mortgage.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgsge and in the Related Documents s Grantor's entire
agreement with Lender concerning the matters covered by this Mortgage. To be eftective, any chenge or
amendment to this Mortgage must be in writing and must be signed by whosver will be bound or obfigated
bv the change or amendment.

Tarlion Headings. Caption headings in this Mortgaga are for convenience purposas only and are not to ba
uses 1o interpret or define the provisions of this Martgage,

Govurniup Law. This Mortgage wilt be governed by fadaral law applicable to Lender and, to the extent not
preempad iy federal law, the laws of the State of illinois without regard to its conflicts of law provisions,
This Mortgrq+ as been accapted by Lender in the State of lllinols.

Choloe of Venua. /i there is a lawsuit, Grantor agrees upon Lender's regquest to submit to the jurisdiction
of the courts of Cork County, State of Hineis.

No Waiver by Lender. “Grantor understands Lender will not give up sny of Lender's righte under this
Mortgage unless Lenderors 50 in writing. The fact that Lender delays or omits to exercise any right will
not mean that Lender has giver-up that right. If Lender does agrae in writing to give up ene of Lendar's
rights, that does not mean G anto, will not have to comply with the other provisions of this Mortgage.
Grantor also understands that it Levicer does consent to a request, that does not mean that Grantor will nol
have 1o get Lender's consent agaw-ir<ie situation happsns agsin. Grantot further understands that just
because Lender consents to one or mare of Grantor's requests, that doas not mean Lender will be raguired
to consent to any of Grantor's future requests. Grantor waives presentment, demand for payment, protest,
and notice of dishonor,

Severability. 1f a court finds thet any provision ¢ tis Mortgage is not valid or should not be enforced, that
fact by itseff will not mean that the rest of this Mart;aze will not ba valld or entorcad. Tharetora, a court
will enforce the rest of the provisions of this Mortgage sven if & provision of this Mortgage may be found
to be invalid or unenforceable.

Merger. Thers shall be no merger of the interest or estate cisated by this Mortgage with any othar Interest
or egtate in the Property at any time held by or for the baiefit of Lander in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to sny limitations siated in this ‘rcinage on transfer of Grantor's
interest, this Mortgage shall be binding upen and inure to the benefit o\ the parties, their successors and
assigns. |If ownership of the Property becomes vested in a person othar'th=i Grantor, Lender, without
notice to Grantor, may deal with Grantor's successars with reference ts thie Mortgage and the
indebtedness by way of ferbeerance or extension without releasing Grantor from the obligations of this
Martgags or lightlity undar the Indebtedness.

Tima is of the Essence. Time is of the essance in the parformance of this Mortgage.

Waive Jury. All parties to this Mortgags hereby walvs the right to any jury trial in any actior, pioceading,
or counterciaim brought by any party against any other party. (lnitial Here ]

Walver of Homestead Exemption, Grantor hereby reloases and waives all rights and benefits' 0V the
homastead exemption laws of the State of lincis as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortgage:

Borrower. The wotd "Borrower" means DORIS E. RHINE and includes ail co-signets and co-makers signing
the Note and all their successors and assigns.

R S PR TE N T S P . e e T
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Environmental Laws. The words "Environmental Laws" mean any and all state, federal and Jocal statutss,
regulations and ordinances relating to the protection of hurnan health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amanded, 42 U.5.C, Section 9601, at seq. {"CERCLA"), the Superfund Amandments and Reauthorization
Act of 1986, Pub. L. No, 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.8.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.5.C. Section 6901, st §0q., or
ather applicable state or federal laws, rules, or regutations adopted pursuant therato.

Event of Default, The words "Event of Default" mean any of the avents of default set forth in this
Mortgage in the events of default section of this Mortgage.

Gruntor. The word "Granter” means DORIS E. RHINE,

Guarinty. The word "Guaranty” means the guarenty from guarantor, endorser, surety, or accommodation
party-t5 Varder, including without limitation a guaranty of all or part of the Note,

Hazardous uiystances. The words "Hazardous Substances” mean meterials that, because of their
quantity, conseriiation or physical, chemical or infectious characteristics, may cause or pose a prasent or
potential hazard 2o Yiuman health or the environment when improperly used, treated, stored, disposad of,
generated, manufa tured, transported or otherwise handisd. The words "Hazardous Substances” are used
in their very broadest zeise and include without limitation any and all hazardous or toxic substances,
materials or waste as.<efiied by or listed under the Environmentsl Laws. Tha term “Hazardous
Substances" also includes; withzut limitstion, petroleum and petroleum by-products or any fraction thereot
and ashastos.

Improvements. The word “Improviments” means all existing and future improvemants, buildings,
structures, mobile homes affixed cori tie Real Property, facilities, additions, replacements and other
construction on the Real Proparty.

Indebtedness. The word "Indebtedness” means\all principal, interest, and other amounts, costs and
expensas payable under the Note or Related Documants, together with all renewals of, extensions of,
modifications of, consclidations of and substitutioss tor the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grairdr's obiigations or expenses incurred by Lender to
enforce Grantor's cbligations under this Mortgegs, togsinsi-with interest on such amounts as provided in
this Mortgage.

Lender. The word "Lender” means Seaway Bank and Trust f.ozipany, its successors and assigns. The
words "successors or assigns’ mean any person or company that ac Juires any interest in the Note.

Mortgage. The word "Mortgage” means this Mortgage betwaen Grantsr 4nd Lender.

Note. The word "Note" means the promissory note dated February 17,72012, in the original principal
amount of $118,000.00 from Grantor to Lender, together with all renewals 4f, ~xtensions of, modifications
of, refinancings of, consolidations of, and substitutions for tha promissory note ar agresment. Tha interest
rate on the Note is a variable interest rate based upon an index. The index currently je 3.170% per arnnum.
Payments on the Note are to be made in accordance with the following payment schescla: 60 manthly
consecutive principal and interest payments in the initial smount of $619.11 each, begir ning, April 1, 2012,
with interest calculated on the unpaid principal balances at an initial discounted intares: reta. ot 4.800%
based on a year of 360 days; and 300 monthly consecutive principal and intarest payments in the initial
amount of $642.38 sach, beginning April 1, 2017, with interest calculated on the unpaid principsi belances
at an interest rete based on the The calculated yield on United States Treasury Five-Year “Jonsiant
Maturities (currantly 3.170%), plus & margin of 2.000%, resulting in an initial interest rate of 5.1 70%
based on a year of 360 days. Grantor's final peyment will be dus on March 1, 2042 and will be for all
principal and accrued interest not yet paid, together with any other unpald amounts under the Note. |f the
index increases, the payments tied to ths index, and therefore the total amount secured hereunder, wili
increase. Any variable interest rate tied to the index shall ba calculated as of, and shall begin on, the
commencement date indicated for the applicable payment stream. NOTICE: Under no circumstances shall

r .m_,...;.-m.,h.T-..‘.-.m. b bl e W G e e 4 . R B s e A S Y ot L1 a L T
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the interast rate on this Mortgage be more than the lesser of 9.800% per annum or the maximum rate
allowed by applicable taw. Notwithstanding the sbove provisions, the maximum incresse or decrease in the
interest rate at any one time on the Nots will not exceed 2.000 percentage points. Tha maturity date of
the Note is March 1, 2042. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal froperty. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or heroafter owned by Grantor, and now or heresfter sttached or atfixed to the Res!
Property; together with all accessions, parts, and additions to, all replacemsents of, and all substitutions for,
any of such property; and together with all proceeds {including witheut limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Praperty.

Proparty. The word “Property" means collectively the Real Property and the Personal Property.

Real ‘“ronherty. The words "Real Praperty™ mean the real property, interests and rights, as further described
in this“Werpags.

Related Documints, The words "Related Documents” mean all promissory notes, credit agreements, lcan
agresments, “erviionmentsl agreemsnts, guaranties, security agreements, mortgages, deeds of trust,
security deeds, rolliteral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existin_; ‘executed in connaction with the Indebtedness.

Rents. The word "Rens" /mnens all present and futura rents, revenues, income, issues, toyalties, profits,
and other benefits derived fiom the Property.

GRANTOR ACKNOWLEDGES HAVING RFAD ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR:

DORISE. RHINE

e g W et A T B S T S Y S . . B
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF l L R }
‘ . } 88
COUNTY OF pm k-l }

On thiz d=y before me, the undersigned Notary Publis, personally appesred DORIS £. RHINE, to me known to
ba the irdividual described in and who executed the Mortgage, end acknowledged that he or she signed the
Mortgage 8+ his or her frae and voluntary act anr deed, for the uses ar?pur oses therein mentioned.

* -

Giveh under my hai? and official seal this

S : qM__ day of ng{_,u lei,(. L 20| O
By UK LA " J:I:M—U/mUYdQA _ Reslding at _OZD‘L/ e

Notary Public in and for the Strie of wl

My commission explres

TARY PUBLIC, STATE
NN?Y COMMISSION EXPIRES 5§{1/2012

LASER PRO Lending, Ver. 5.59,00.003 Copr. Farland Financial Solutions, ing, 1997, 2012. Al Rights
Reserved. - IL L:AMARLANLICFN PL\GO3.FC TR-10611 PR-FIVE
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EXHTRIT "A"

PARCEL 1.
*INIT 210 1N MERRIMAC SQUARE CONDOMINIUM NUMBER 3, AS DELINEATED ON A SURVEY OF THE
ZLLOWING DESCRIBED REAL ESTATE:!
G734 AND 4 IN PONTARELLI SUBDIVISION AT MERRIMAC SQUARE PLANNED UNIT DEVELOPMENT,
BEIY'G £ SUBDIVISION OF PART OF THE FRACTIONAL SOUTHEAST 1/4 OF SECTION 18, TOWNSHIP
40 NG o, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIOIAN ACCORDING TO THE PLAT
THERECFE HFZORDED JANUARY 22, 1992 AS DOCUMENT 92042350 WHICH SURVEY 1S ATTACHED
AS EXHIBIT "B O THE DECLARATION OF CONDOMINIUM RECORDED MAY 5, 1893 AS DOCUMENT
93337398, AS AV ENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST INT! . COMMON ELEMENTS, IN COOK COUNTY, ILLINCIS.
PARCEL 2
PERPETUAL, NON-EXC_ULIWE EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND
EGRESS OVER, ALONGAND 1IPON THE LANDAS SET FORTH AND DELINEATED IN EXHIBIT "A" OF
DOCUMENT 82607113 FOR URIVUWAYS, WALKWAYS, COMMON PARKING AND PARK AREAS AS
CREATED B8Y DECLARATION OF COMMON EASEMENTS AND MAINTENANCE AGREEMENT DATED
AUGUST 7, 1992 AND RECORDE 0 AlJGUST 14, 1992 A8 DOCUMENT 92607113 8Y AND AMONG
PARKWAY BANK AND TRUST COMr#.uY, AS TRUSTEE UNDER TRUST AGREEMENT DATED JUNE 8,
1991 AND KNOWN AS TRUST NUMBER 10445, PARKWAY BANK AND TRUST COMPANY, AS TRUSTEE
UNDER TRUST AGREEMENT DATED NGV ZMBER 5, 1821 AND KNOWN AS TRUST NUMBER 10176
AND PARKWAY BANK AND TRUST COMPANY, 25 TRUSTEE UNDER TRUST AGREEMENT DATED JUNE
9, 1962 AND KNOWN AS TRUST NUMBER 10046, ALLIN COOK COUNTY, ILLINOLS.
PARCEL 3
THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE P-18 AND STORAGE SPACE 5-10, LIMITED
COMMON ELEMENTS AS DELINEATED ON THE SURVCY 27TTACHED TO THE DECLARATION
AFORESAID AS DOCUMENT 93337388, IN COOK COUN VLU INOIS,
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ADJUSTASBLE RATE RIDER
{Five-Year Traasury Index-- Rate Caps}

THIS ADJUSTABLE RATE RIDER is made this 17th day of February, 2012, and is incorporated into angd
shall be deemed to amend and supplemant the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument’) of the same date given hy the undersigned (the "Borrowar") to sacure Borrower's Adjustabls Rate
Note (the "Note"} to Seaway Bank and Trust Company (the "Lender”} of the same date and covering the
Property described in the Security Instrument and located at:

6630 WEST IRVING PARK ROAD ., UNIT #210, CHICAGD, IL 60634
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
T'ME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVZNANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrowar and Lender furhar covenant and agree as follows:

A. INTEREST RATE AN/ MDNTHLY PAYMENT CHANGES

The Note provides for an inidal intarest rate of 4.800%. The Note provides for changes in the interest rate
and the monthly payments as f(llows:

4, INTEREST RATE AND MONTHL! P/.YMENT CHANGES
{A} Change Datas

The interest rate | will pay may change on t e first day of March, 2017, and ¢n that day avery 60th month
thereafter, Each date on which my interest rate cov.d change is called & "Change Dats.”

{B] The Index

Beginning with the first Change Date, my interest ra'e viill be based on an Index. Tha "Index” is the
weskly average vield on United States Treasury securities afjusiad to a constant maturity of five years, as
made available by the Federal Reserve Board. The most recent Irdex figure available as of the date 45 days
before each Change Date is called the "Current Index."

If the Index is no longar available, the Note Holder will choose a nev’ indux that is basad upon comparable
information. The Nots Helder will give me notice of this choice.

(C) Calculation of Changas

Before sach Change Date, the Note Holder will celculate my new interest rae bocadding two & 000/1000
percantage points {2.000%) to the Current Index. The Note Holder will then round tlie recuit of this addition to
the naarest one-sighth of one percentage point (0.126%). Subject to the limits stated iy Section 4{D) below,
this rounded amount wil} be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be suf/iciint 10 repay
the unpaid principal that | am expacted to owe at tha Change Date in full on the maturity date at.my new

interast rate in substantially equal payments. The result of this calculation will ba the new amuurcaf my
monthly payment.

(D} Limits on Interest Rate Changes

The interast rate | am required to pay at the first Change Date will not be greater than 6,800% or less than
2.800%. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more

MULTISTATE ADJUSTABLE RATE RIDER--6 YEAR ARM --Singfe Family --Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT Form 3131 1/01 (Page 1 of 2)
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than two percentage peints (2.0%) from the rate of interest | have been paying for the preceding 80 menths.
My interest rate will never be greater than 9.800%,

{€) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new

meonthly payment beginning on the first monthly payment date after the Change Date until the amount of my
rmonthly payment changes agein.

{F] Notice of Changes

The Note Holder will deliver or mail 10 me a notice of any changes in my intarest rate and the amount of my
monthly payment bafore the effactive date of any change. The notice will include information required by law

to be given t0 me and also the title and telephone number of & person who wilt answer any question | may
have regarding tha notice.

B.~ v®2NSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Secticr 18 of the Security Instrument is amended to read as follows:

Tranien of the Property or & Banaficlal Interast in Borrower. As used in this Section 18, "interest
in the'Piciesy” means any legal or beneficial intarest in the Property, including, but not limited to,
those benelicia: interests transferred in a bond for deed, contract for desd, instaliment sales contract or
sscrow agreeinan’, the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If &ll or any part of “ne Property or any Interest in the Property Is sold or transferred {or if Borrower
ia not & natural person sy 7 ueneficial interast In Borrower is sold or transferred) without Lender's priot
written consent, Lender may rogeire immediate payment in full of all sums securad by this Security
instrument. Howaever, this ojtion shall not be exercised by Lender if such exersise is prohibited by
Applicable Law. Lender also shail 1107 exercise this option if: (a} Boreowar causes to be submitted 1o
Lender information required by Lendir o evalusate the intended transferece as if a new loan were being
made to the transferee; and {b) Lendr: Jeasonably determines that Lender's security will not be
impairad by the loan assumption and that the risk of a breach of any covenant or agreemant in this
Sacurity Inatrument is acceptable to Lendar.

To the extent permitted by Applicable Law,-ender may charge e reasonable fee as a condition to
Lender's consant t0 the loan assumption. Lender olsr may require the transferee to sipn an assumption
agreement that is accepteble to Lender and that oblijsatrs the trensferee 10 keep all the promises and
agreements made in the Note and in this Security Instrivaent, . Berrower will continue to be obligated
under the Note and this Security [nstrument untess Lender (elzaras Borrower in writing.

If Lender exercises the option to require immediate peyraent in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not leas than 30 days from the date the
natica is given in accordance with Section 16 within which Borrower.musi pay all sums secured by this
Security Instrument. f Borrower fails to pay these sums prior to the‘e:pirption of this period, Lender
may invoke any remedies permitted by this Security Instrument withown-furiiiar notice or demand on
Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants cortaned in this Adjustable
Rate Rider

s

“ /"‘/l ,
; ) 2170 7z
i( \"M g//(/(/ A “;d;/

DORIS #7 RHINE - Borrower

MULTISTATE ADJUSTABLE RATE RIDER--5 YEAR ARM --Single Family --Fannle Mae/Freddie Mac UNIFORM
INSTRUMENT Form 3131 1/01 {Page 2 of 2)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 17th day of February, 2012, and is incorporated into and
shall be desmed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower”) 1o secure Borrower's Note to Seaway
Bank and Trust Company (the "Lendsr") of the same date and covering the Property described in the Security
Instrument and located at:

6530 WEST IRVING PARK ROAD ., UNIT #210, CHICAGO, IL 80634
[Property Addraess]
The Property includes a unit in, together with an undivided interest in the common elemants of, a condeminium
prosci known as:

MERRTMAC SQUARE CONDO ASSOC. IIT

[Name of Condominium Project]
{the "Condoriinium Proiect”). If the owners association ot other entity which acts for the Condominium Project
{the "Owrers Azcociation”) holds title to property for the benefit or use of its members or shareholders, the
Property also inciudze Borrower's interest in the Owners Associaticn and the uses, proceeds and benefits of
Borrower's interecc.

CONDOMINiCwm COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and _env.er-further covenant and agrea as follows:

A. Condominium Ubligations. Borrower shell perform all of Borrower's obligations under the
Condominium Project's Constiiuert Documents. The "Constituent Documents” are the: (i) Declaration or
any other document which ¢.eates the Condominium Project; (i) by-laws; (i} code of regulations; and
{iv) other equivalent documents FEorrower shali promptly pay, when due, all dues and assessments
imposed pursuant to the Constituenc ocuments,

B. Property Insurance. So luny as the Ownars Asgsociation maintains, with & generally accepted
insurance carrier, a "master" or "bianke " policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverag’ in the amounts (inciuding deductible levels), for the periods,
and against loss by fire, hazards included within the tarm "extended coverage,” and any other hazards,
including, but not limited to, earthquakes and floods, (rom which Lender requires insurance, than: {i) Lender
waives the provision in Section 3 for the Perlodic Paymert to Lender of the ysarly premium installments for
proparty insurance on the Property; and (i} Borrowe. s ouligation under Section © to maintsin property
insurance coverage on the Property is deemed satisfied to..ns extent that the required coverage is provided
by the Owners Association policy.

What Lender requires es a condition of this waiver can changsduring the term of the loan.

Borrower shall give Lender prompt notice of any lapse (1 required property insurance covorage
provided by the master or blanket policy.

In the evant of a distribution of property insurance proceeds in lizu.of restoration or repair foilowing
& loas to the Property, whether to the unit or to common elements, any pricends payable to Borrower are
hereby assigned and shall be paid to Lender for application t0 the sums secursc by/the Security Instrument,
whather or not then due, with the excess, if any, paid to Borrower,

€. Public Liability Insurance. Borrower shall take such actions as may be-2asonable to insura that
the Owners Association maintaing a public liability insurance policy acceptable in form/ amcunt, and extant
of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct ¢ nunsequentiat,
payable to Borrower in connaction with any condemnation or other taking of all or any part of (ns Property,
whather of the unit or of the common elemants, or for any convayance in lieu of condemnation, are-iiareby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lendar to the sums secured 'y the
Security Instrument a8 provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, eithar partition or subdivide the Property or consent to: (i} the abandonment or

MULTISTATE CONDOMINIUM RIDER --Single Family --Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT
Form 3140 1/01 (Page 1 of 2}
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tarmination of the Condominium Projsct, except for abandenment or termination required by iaw in the case
of substantial destruction by fire or other casuslty or in the case of a taking by condemnation or eminent
doenain; (i} any amendment to any provision of the "Constituent Documants” if the provision ig for the
express benefit of Lender; [lii) termination of professional management and assumption of
self-management of the Owners Association; or (ivl any action which would have the effect of rendering
the public Hability insurance coverage maintained by the Qwners Association unaceeptable to Lender.

F. Remedies. If Borrowsr does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounis disbursed by Lender under this paragraph F shall become additional
debt of Borrower secured by the Security Instrument. Urnless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shali be
payabla, with interest, upon notice from Lender to Borrower requesting payment.

BY SISNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium

Ridse
g |

’ DORISE. RHINE - Borrower

MULTISTATE CONDOMINIUM RIDER --Single Famity --Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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