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ASSIGNMENT OF RENTS

THIS ASSIGNMENT QF RENTS dated February 17, 2012, Is made and executio be‘ween DORIS E. RHINE,
UNMARRIED, WHOSE ADDRESS IS 6530 W. IRVING PARK ROAD., UNIT #2170, CHICAGO, IL. 60634
{roferred to below as "Grantor"} and Seaway Bank and Trust Company, whose u”Jress is 645 East 87th
Straet, Chicago, IL 80612 (referred to below as "Lender”}.

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing secutity inZér=st in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the followli ¢ opscribed
Property located In COOK County, State of lllinois:

SEE ATTACHED EXHIBIT "A"

The Property or its eddress is commonly known as 8530 WEST IRVING PARK ROAD .. UNIT #210,
CHICAGO, IL 60634. The Property tax identification number is 13-18-409-034-1010,

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2} PERFORMANCE
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OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shail strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so iong as there Is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lender's consent to the uss of cash collateral in a
bankruptey proceeding.

GAANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Cwousship. Grantor is entitled to receive the Rents free and clear of al! rights, loans, ligns, ancumbrances,
and olrirz except as disclosed to and accepted by Lender in writing.

Right to <scign. Grantor has the full right, pewer and authority to entar into this Assignment and to assign
and convey-the ants to Lender,

Na Prior Assigninert. Grantor has not praviously assigned or conveyed the Rents to any other person by
any instrument 2. in force.

No Further Transfer. ‘GrumiGr will not sell, assign, encumber, or otherwise dispose of any of Grantor's
tights in the Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE « ND COLLECT RENTS. Lender shall have the right at any time, and sven
though no dafault shall have occurtid uinder this Assignment, to collect and recelve the Rants. For this
purpose, Lender is hereby given and giaivan tha following rights, powers and authority:

Notice to Tenants. Lender may send neiizas to any and all tenants of the Property advising them of this
Assignment and directing all Rents t¢ be paid di-uetly to Lender or Lender's agent.

Enter the Proparty. Lender may enter upon and take possession of the Property; demand, collact and
receive from the tenants or frorm any other parsons lirale therefor, all of the Rents; institute and carry on all
legal proceedings nacassary for the protection ot t'ie Property, including such proceedings as may be
necessary to recover possession of tha Property; colisct iz Rents and remove any tenant or tenants or
other persons from the Property.

Maintain the Property. Lender may enter upon the Property tr <iaintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employers, ircluding their equipment, and of all
continuing costs and expenses of maintaining the Property in propar repdir and condition, and also to pay
all taxes, assessmants and water utilities, and the pramiums on fire and ~uner insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to execute and/camply with the laws of the
State of lllinois and also all other laws, rules, orders, ordinances and requirements (7 all other governmental
apgencies affocting the Property.

Leasa the Property. Lender may rent or iease tha whole or any part of the Property fo: suc's tarm or terms
and en such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem approprisie; oither in
Lender's name or in Grantor's namse, to rent and menage the Property, including the colertizn, and
application of Rents,

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exchusively and solely in the piace and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shali not be required to do any of the foregoing acts or things, and the fact
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that Lender shalt have performed one or more of the foregoing acts or things shail not require Lendar to do
any other spacific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with tha Proparty shall be
for Grantor's account and Lender may pay such costs and expenses trom the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents recsived by it; however, any such Rents received
by Lendar which are not applied to such costs and expenses shall be applisd to the Indebtedness. Al
axpenditures made by Lender under this Assignment and not reimbursed from the Rents shali become a part of
the Indehtedness secured by this Assignmant, and shali be payable on demand, with interest at the Note rate
frorr:date of expenditure unti! paid.

FULL PERFORMANCE. If Grantor pays all of the Indabtedness when due and otherwisa performs all the
obiigations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shalf
exscutl ard deliver to Grantor a suitable satisfaction of this Assignment and suitable staternents of termination
of any finincilig statement on file evidencing Lender's secusity interest in the Rents and the Property. Any
termination T/ reuired by law shall be paid by Grantor, it permitted by applicable law,

REINSTATEMENY OF SECURITY INTEREST. If payment is mads by Grantor, whether voluntarily or otherwise,
or by guarantor or ‘ay/any third party, on the Indebtedness and thereafter Lender is forcad to remit the amount
of that payment (A¢ to Grantor's trustee in bankruptcy or 10 any similar person under any federal or state
bankruptcy law or law for the rel'af of debtors, (B} by reasen of any judgment, decree or order of any court or
administrative body having jisdiction over Lender or any of Lender's property, or {C) by reason of any
settlement or compromise of a7y Jlaim made by Lender with any claimant (including without limitation
Grantor}, the Indebtedness shall he considered unpaid for the purpose of enforcement of this Assignment and
this Assignment shall continue to be effictive or shall be reinstated, as the case may be, notwithstending any
cancellation of this Assignment or of ary note or other Instrument or agreement evidencing the Indebtedness
and the Property will continue 1o secure e armount repaid or recovered to the same extent as if that amount
never had been originally received by Lendir, and Grantor shali be bound by any judgment, decree, order,
sgttiement or compromise relating to the Indebtedness or to this Agsignment.

LENDER'S EXPENDITURES. If Grantor fails (A} to kGep the Proparty free of ali taxes, liens, security interests,
encumbrances, and othar claims, [B) to provide asy riquired insurance on the Property, or (C}) to make
repairs to the Property then Lender may do so. [f any actic sr proceeding is commenced that would materially
atfect Lender's interests in the Property, then Lender on Giantur’s behalt may, but is not required to, take any
action that Lender believes to be appropriate 10 protect Lendrr's interests. All expenses incurred or paid by
Lander for such purposes will then bear interest at the rate charzed under the Note from the date incurred or
pald by Lender to the date of repgymant by Grantor. All such expensrs wi'l become a part of the Indebtedness
and, at Lender's option, wiil (A) be payable on demand; (B} be &dded o the balance of the Nota and be
apportioned among and be payeble with any installment payments to beccm Gue during either {1} the term of
any applicabie insurance policy; or (2} the remaining term of the Nete..or/J(C) be trested as a balloon
payment which will be due and payable at the Note's maturity. The Assigninari alsa will sacure paymant of
these amounts. The rights provided for in this paragraph shall be in additior to_any other rights or eny
remedies to which Lender may be entitled on sccount of any default. Any such aclicn by Lender shall not be
construed as curing the default so as to ber Lendar from any remedy that it otherwise wou'y iiave had.

BEFAULT. At Lender's option, Grantor will be in default under this Assignment if any of 1= fillzwing happen:
Payment Default, Grantor fails to make any payment when due under the Indebtedness.

Break Other Promises. Grantor breaks any promise made to Lender or fails to perform promptl at the time
and strictly in the manner provided in this Assignment or in any agreement related to this Assignment.

Default on Cther Payments. Failure of Grantor within the time requirad by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect dischargs
of any lien.

Dafault in Favor of Third Parties, Grantor defaults under any loan, extensgion of cradit, security agreament,
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purchase or sales agreament, or any other agreement, in faver of any other creditor or parson that may

materially affact any of Grantor's property or ability to perform Grantor's obligations under this Assignment
or any of the Related Documents.

False Statements. Any representation or statement made or furnished to Lender hy Grantor or on Grantor's
behalf under this Assignment or the Related Documents is false or misleading in any material respect, sither
now or at the time made or furnished.

Defective Collaterslization. This Assignment or any of tha Related Documents ceases to be in full force and
effect (including failurs of any collateral document to create a valid and perfected security interast or lisn}
nt any time and for any raason.

D4oth or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for
priy nart of Grantor's property, any sssignment for the benefit of creditors, any type of craditor workout, ar
the cor imencement of any proceeding under any bankrupicy or insolvency laws by or against Grantor.

Takiry of «b= Property. Any creditor or governmental agency tries to take any of the Property or any other
of Granto!'s\roperty in which Lender has a lien. This includes taking of, garnishing of or lavying on
Grantor's accoun's, including deposit accounts, with Lender. However, if Grantor disputes in good faith
whether the ¢léim/en which the taking of the Property is based is valid or reasonable, end if Granter gives
Lender written noace of the claim and furnishes Lender with monies or a surety bond satisfactory to Lender
to satisfy the claim, then his default provision will not apply.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. | Any of the praceding events occurs with respect to any guarantor, endorser,
surety, of accommodation part; o eny of the Indebledness or any guarantor, endorser, surety, or
accommodation party dies or becuinrs incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of the Indebtedness.

Insecurlty. Lender in good faith believes \tself ‘noacure.

Cure Provisions, |f any dafauit, other than a defeult in payment 1s curable ang It Grantor has not been
given a notice of a breach of the same provision 1f this Assignment within the preceding twelve (12)
months, it may be cured if Grantor, after Lander se'ds written notice to Grantor demanding cure of such
default: {1) cures the default within thirty (30) days;ur) (2) ¥ the cure requires more than thirty (30}
days, immediately initiates steps which Lender deems in Lanser's sole discretion to be sufficient to cure the
default and thereafter continues and completes all reasonable ~nd necessary steps sufficient to produce
compliance as soon as reasonably prectical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Fvent of Default and at any time
thereafter, Lender may exercise any one or mare of the following rights =7 ramadies, in addition to any other
rights or remadies provided by law:

Accalerate Indebtedness. Lender shall have the right at its option without riulicesio Grantor to declare the
entire Indsbtedness immediately dus and payable, including any prepayment penalty, that Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possessior of the Property
and collect the Rents, Including amounts past dus and unpaid, and apply the net proceeas /ovs: and ahove
Lender's costs, against the Indebtednass. In furtherance of this right, Lender shall havs #ii the rights
provided for in tha Lender's Right to Recsive snd Collact Rents Section, above. I the Rents ure sollected
by Lander, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact 10 endorse ' cunents
received in paymeant thereof in the namae of Grantor and to negotiate tha same and collect the nroceeds.
Paymants by tenants or other users to Lender In response to Lender's demand shall satisfy the obligations
for which the payments are made, whethar or ot any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgages in Pessassion. Lender shall have the right to be placed as mortgagee in possession or to have a

o A A A bl 3

T



1205834022 Page: 5 of 9

UNOFFICIAL COPY

ASSIGNMENT OF RENTS

Loan No: 757657940-40 {Continued) Page 5

teceiver appointed to teke possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and abova the cost of the receivership, against the indehtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a recalver shall exist whether or not the apparent vaiue of the Property excesds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a parson from serving as
a teceiver.

Other Remedles. Lender shall have all other rights and remadies provided in this Assignment or the Nete or
by law.

:Ele ction of Remedies. All of Lendar's rights and remadies will be cumulative and may be exercised alone or

toosther.  An election by Lender to choose any one remeady will not bar Lender from using any other
femsay, if Lender decides to spand money or to perfarm any of Grantor's obligations under this
Assionmant, after Grantor's failure to de so, that decision by Lender wil! not affect Lender’s right to declare
Granty: in dafault and to exercise Lender's ramedies.

Attorneys Feel: Expenses. 1f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Leigor shall be entitled to recover such sum as the court may adjudge reasonable as
atterneys' fees at/rra and upon any appeal. Whether ¢r not any court action is invelvad, and to the extent
not prohibited by law, 2! reasonshle expenses Lander incurs that in Lender's opinion sre necessary at any
time for the protection/ c® its interest or the enforcement of its rights shall become a part of the
Indebtadness payable on‘demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covarsd by this paragraph include, without limitaticn, however subjsct to any limits
under applicable law, Lendei‘e starneys' faes and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys' feel ard expenses for bankruptey proceedings (including efforts to modify or
vacate any automatic stay or injundtior), appeals, and any anticipeted post-judgment collection services,
the cost of searching tecords, obtaining ¢ftia reports (including foreclosure reports), surveyors' raports, and
appraisat fees, title insurance, end fees for the-Trustes, to tha extent permitted by applicable law. Grantor
glso will pay any court costs, in addition to g | othur sums provided by faw.

MISCELLANEOUS PROVISIONS. The following miscilier eous provisions are a part of this Assignment:

A T WA T e N T A e bbb €

Amendmants. What is writtan in this Assignmet und in the Related Documents is Grantor's entire
agreement with Lender concerning the matters covered-oy *ais Assignment. To be effective, any change or
smendment to this Assignment must be in writing and snust be signed by whoever will be bound or
obligated by the change or amendment,

Caption Headings. Caption headings in this Assignmaent are for Convenienca purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law aptlicub’ to Lender and, to the extent
not preempted by federal law, the laws of the State of lllinois withoiut rigard to s conflicts of law
provisions. This Assignment has been accepted by Lender in the State of llinils.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to_submit to the jurisdiction
of the courts of Cook County, State of Iliinois.

Merger. There shall be no merger of the interest or estate created by this assignmiont/wits any cther
interast or estate in the Property at any time hald by or for the benefit of Lender in any crpszity, without
the written consant of Lender,

Interpretation. (1) In ail cases whera there is more than one Borrower or Grantar, then all wor(s wied in
this Assignment in the singular shalf be deermed to have been used in the plural where tha context and
construction so require, {2) |f more than one person signs this Assignment as “Grantor,” the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or mare of the Grantors. If Borrower and Grantor are rot the same person, Lender nead not sue Borrower
first, and that Borrower need not be joined in any tewsuit. (3) The names given to paragraphs or sections
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provisions of this Assignment.

No Waiver by Lender. Grantor underasiands Lender will not give up any of Lender's rights under this
Assignment unless Lender does so in writing. The fact that Lender delays or omits to exercise any right
will not mean that Lender has given up that right. If Lender does agree in writing to give up ome of
Lender's rights, that does not mean Grantor will not have to comply with the other provisions of this
Assignment. Grantor also understands that if Lender does consent to a request, that does not mean that
Grantor wili not have to get Lender's consent again if the situation happens again. Grantor further
understands that just bacause Lender consents to one or more of Grantor's requests, that does not mean
render will be required to consent to any of Grantor's future requests. Grantor waives presentment,
d.mand for paymant, protest, and notice of dishonor.

HWotites. Any notice requirad to be given under this Assignment shall he given in writing, and shall be
affactiveewhen actuslly delivered, when actually received by telefacsimile (unless otharwise required by
law}, ~whr_deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United Staws mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near 2he “eginning of this Assignment. Any pergson may change his or her address for notices
under this Asa'gniaent by giving formal written notice to the other person or persons, specifying that the
purpose of the.z.ouce is to change the person's address. Por notice purposes, Grantor agrees to keep
Lender informed at al'‘umes of Grantor’s cutrent address. Unless otherwise provided or required by law, if
there is morse than one-aruntor, any netice given by Lender to any Grantor is deemed to be notice given to
all Grantors. |t will ba Grantos"z esponsibility to tell the others of the notice from Lender.

Powers of Attorney. The wariows agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor untif such time as the
same are rengunced by Lender.

Severability. If a court finds that any pravision of this Assignment I8 not valid or shouid not be enforced,
that fact by itsalf will not mean that the rest.ut tiis Assignment will not be valid or enforced. Therefore, a
court wili enforce the rest of the provisions f this Assignment even if a provision of this Assignment mey
be found to be invali¢ or unenforceable.

Successors and Assigne. Subject 1o any limitatiohs stated in this Assignment on transfer of Grantor's
interest, this Assignmant shall be binding upon and invie t7. the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in” a'persen other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successorg il referenge to this Assignment end the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or liability under the Indabtedness.

Time i3 of the Essence. Time is of tha sssence in the performance of thaz ,\ssignment.

Waive Jury. All parties to this Assignment hsreby waive the right <o _uny jury trial in any actlon,
proceeding, or counterclaim brought by any party against any other party. in tial Here }

Waiver of Homestead Exemption. Grantor hereby releases and waives all WloMta and benefits of the
homestsad exemption laws of the State of lllinois as to ali Indebtedness secured by th'e Assignment,

DEFINITIONS. The following words shall have the following meanings when used in this Assigraaent:

Assignmant. The word "Assignment” means this ASSIGNMENT OF RENTS, es this ASS!GMMENT OF
RENTS may be amended o modified from time to tima, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Barrower. The ward "Borrowar" means DORIS E. RHINE.

Event of Default. The words "Event of Default” mean any of the events of default sat forth in this
Assignment in the default section of this Asaignment.
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Grantor. The word "Grantor™ means DORIS E. RHINE.

Guaranty. The word "Quaranty” means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, inctuding witheut limitstion a guaranty of ail or part of the Note.

Indebtedness. The word "lndebtedness” means all principal, imerest, and other amounts, costs and
sxpenses payable under the Note or Related Documents, together with ali renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in
*his Assignment.

tonder. The word "Lender™ means Seaway Bank and Trust Company, its successors and assigns. The
words "successors or assigns”® mean any person of company that acquires any interest in the Note.

Noi= 7he word "Note* means the promissory note dated February 17, 2012, in the original principal
amavit ol £118,000.00 from Grantor to Lender, together with ail renewals of, extensions of, modifications
of, refinalicings of, consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Note '3 a variable interest rate based upon ar index. Tha index currently is 3.170% per ennum.
Payments on the /Note are to be made in accordance with the following paymant scheduls: 60 monthiy
consecutive prinz:pal and intarast payments in the initial amount of $§619.11 each, beginning Aprit 1, 2012,
with interest calculatid on the unpaid principal batances at an initlal discounted interest rate of 4.800%
based on a yesr of 300 Zays; and 300 monthly consecutive principal and interest payments in the initial
amount of $642.38 each, besiniing April 1, 2017, with interest caloulated on the unpaid principal balances
at en interast rate based on the The calculated vield on United States Treasury Five-Yesr Constant
Maturities (currently 3.170%), 7ius a margin of 2.000%, resulting in an initial interest rate of 5.170%
based on & year of 380 days. Creriur's final payment will be due on March 1, 2042 and will be for all
principal and accrued interest not yet.zaid, together with any other unpald amounts under the Note. if the
index increases, the payments tied to' the index, and therefore the total amount secured hereunder. wili
increase. Any variable interast rate tied to/theindex shall be calculated as of, and shali begin on, the
commencement date indicated for the applicbie payment stream. NOTICE: Under no circumstences shall
the interest rata on this Assignment ba more than “he lesser of 9.800% per annum or the maximum ratse
sllowed by applicable taw. Notwithstanding the avove provisions, the maximum increase or decrease in the
interest rate at any one time on the Note will not axceed £.000 parcentage points.

Property. The word "Property” means all of Grantor's righic, Atle and intarest in and to all the Property as
described in the "Assighment” section of this Assignment.

Related Documents. The words "Related Documents™ mean all iromissory notes, credit agreements, loan
agresments, environmental agreements, guaranties, security ayroerients, mortgages, deeds of trust,
security deeds, collatersl mortgages, and afl other instruments, agresrian:s and documents, whather now
or hereafter existing, executed in connaction with the Indebtedness.

Rents. Tha word "Rents” means all of Grantor's present and future rights, titile and interest in, to and
under any and all present and future leases, inciuding, without limitation, ail rents, ravenus, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance renwals, siofits and proceeds
from the Proparty, and other payments and henafits derived or to be derived from such leg:es of every kind
and nature, whather due now or later, including without limitation Grantor's right to anfricesuch leases
and 10 receive and collect payment and proceeds thereunder.

THE UNGERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNIMENT. THIS
DOCUMENT 18 EXECUTED ON FEBRUARY 17, 2012.
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GRANTOR:

- i
X K\ /QM

DhRIS E. RBINE

INDIVIDUAL ACKNOWLEDGMENT
STATEO" . _WL(: e )
A [L 188

COUNTY OF _ UL )

On thie day before me, the uraarsigned Notary Public, personaily eppeared DORIS E. RHINE, to me known to
he the individual described in an? who axecuted the ASSIGNMENT OF RENTS, and acknowladged that he or
she signed the Assignment es tis or her free and voluntary act and deed, for the uses and purposes therein

T, - -t

Residing at C,m L
Notary Public in and for the State of JL/ <m TN

WWW:‘,' ey
"OFFICIAL SEAL ;
11SA HERNANDEZ 1
NOTARY PUBLIC, STATE OF ILLINOI".; “

, ,“MY COMMISSION EXPIRES g200 © g

My commisgion expires __ T

LASER PRO Lending, Ver. 5.59.00.003 Copr. Harland Financial Sowtivns, Inc. 1897, 2012, Al Rights
Reserved. - IL LAHARLANDVCFRLPLAG14.FC TR-10031 PR-FIVE
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PARCEL 1:

UNIT 210 IN MERRIMAC SQUARE CONDOMINIUM NUMBER 3, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOUTS 1 AND 4 IN PONTARELL! SUBDIVISION AT MERRIMAC SQUARE PLANNED UNIT DEVELOPMENT.
Zc.C A SUBDIVISION OF PART OF THE FRACTIONAL SOUTHEAST 1/4 OF SECTION 18, TOWNSHIP
AJNCATH, RANGE 13, BAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT
THERZOF RECORDED JANUARY 22, 1062 AS DOCUMENT 92042350; WHICH SURVEY IS ATTACHED
AS EXRiBIT “24TO THE DECLARATION OF CONDOMINIUM RECORDED MAY 5, 1903 AS DOCUMENT
93337396, A% AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST I 7 HZ COMMON ELEMENTS, IN COOK COUNTY, ILLINGIS.

PARCEL 2:

PERPETUAL, NGN E€X{ LL'SIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND
EGRESS OVER, ALUWC AND UPON THE LANDAS SET FORTH AND DELINEATED IN EXHIBIT “A" OF
DOCUMENT 82607113 FOR URIVEWAYS, WALKWAYS, COMMON PARKING AND PARK AREAS AS
CREATED BY DECLARATION OF COMMON EASEMENTS AND MAINTENANCE AGREEMENT DATED
AUGUST 7, 1982 AND RECORDTS AUGUST 14, 1992 AS DOCUMENT 92607113 BYAND AMONG
PARKWAY BANK AND TRUST COM PANY, AS TRUSTEE UNDER TRUST AGREEMENT DATED JUNE 9,
1991 AND KNOWN AS TRUST NUNBE): 17345, PARKWAY BANK AND TRUST COMPANY, AS TRUSTEE
UNDER TRUST AGREEMENT DATED ¢ VEMBER 6, 1981 AND KNOWN AS TRUST NUMBER 10176
AND PARKWAY BANK AND TRUST COM PANY, AS TRUSTEE UNDER TRUST AGREEMENT DATED JUNE
9, 1992 AND KNOWN AS TRUST NUMBER 17348, ALL IN COOK COUNTY, ILLINGIS.

PARCEL 3

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE P-18 AND STORAGE SPACE 5-10, LIMITED
COMMON ELEMENTS AS DELINEATED ON THE SLaEY ATTACHED TO THE DECLARATION
AFQRESAID AS DOCUMENT 93237368, IN COOK COUMIY, LLINOIS,




