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GUARANTEED RATE, INC.
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[Space Above Thia Line For Recording Datal

rnohn Number: 10400692694
MORTGAGE

MIN: 150,96399002092581
DEFINITIONS

Words used in muiiip'e ~zctions of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain mles regarding the usage of words used in this document are also provided in Section 16,

(A) "Security Instrument" eans this document, which is dated ~ FEBRUARY 16, 2012 , together
with all Riders to this document, .
(B} "Borrower"is PATRICTA 2. PENNER, TRUSTEE OF UNDER TRUST

AGREEMENT DATED JULY 004, 1997 AND KNOWN AS THE PATRICIA & PENNER
DECLARATION OF TRUST

Borrower is the mortgagor under this Security I strument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
sclely a5 a nominee for Lender and Lender's successor= ap” ssigns, MERS Is the mortgagee under this Security
Instrument, MERS is organized and existing under the 1. ws »f Delaware, and has an address and telephone number
of P,O, Box 2026, Flint, MI 48501-2026, tel. (888) 679-M:RS:

(D) "Lender'is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION - organized
and existing under the faws of ILLINOIS .
Lender's address is 3940 N RAVENSWOQD, CHICAGO, IL..INCIS 60613

(E) "Note" means the promissory note signed by Borrower and dated FEBRUARL Yo, 2012

The Note states that Borrower owes Lender THREE HUNDRED SEVENTY THOuSAND AND
00/100 Dollars (U.S. $ 370,000.00 ) plus interest,
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not Jater than
MARCH 1, 2027 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the dyperty.”

ILLLI‘~I()IS-—E:§in?(r]e1 Family--Fannie Mae/Freddle Maz UNIFORM INSTRUMENT - MERS DocMagle ERens
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due undey this Security Instrument, plus interest.

(H) "Riders" means afl Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider ] Planned Unit Development Rider
[0 Balloon Rider [[] Biweekly Payment Rider

{3 1-4 Family Rider [} Second Home Rider
Condominium Rider Other(s) [specify]

Trust Rider

{) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
3/ ministrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
Lhin ons.

) _“Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that 2/e 1inposed on Borrower or the Property by a condominium assoclation, homeowners association or similar
OrganiTuin.i:

(K) "Tietroric Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar pajer netrument, which is initiated through an electronic ferminal, telephonic instrument, computer, or
magnetic tape sc/ag 14 order, instruct, or authorize a financial institution to debit or credit an accourt, Such term
includes, but is nol liriited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire trazs.ers, and automated clearingbouse transfers,

(L) "Escrow Items" meras t.os items that are described in Section 3,

(M) "Miscellaneous Procecds’ means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance procecds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) ceademnation or otber taking of all or any part of the Property, (iii) conveyance in
lieu of condemnation; or {iv) misrepres intasions of, or omissions as to, the value and/or condition of the Property.
(N) "Mortgage Insurance” means insuzanze yrotecting Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment” means the regular!; s.acduled amount due for (i) principal and interest under the Note,

plus (i1} any amounts under Section 3 of this Sec arity Instrument.

(P) "RESPA" means the Real Estate Settlement Pricedures Act (12 U.8.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as \hey might be amended from time to time, or any additionat or
successor legislation or regulation that governs the san'e s biect matter. As used in this Security Instryment,
"RESPA." refers to all requirements and restrictions that are iripos~d in regard to 8 "“federally related mortgage loan*
even If the Loan does not qualify as a "federally related morty-ge‘oan* under RESPA,

(Q) "Successor in Interest of Borrower" means any party that hs” ca'n title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or thil Se.urity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures (0 Lender: (i) the repayment of the Loan, and all resev/1s, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agresments under this Zaor.iiy Fastrument and the Note.
For this purposs, Borrower does hereby mortgage, grant and convey to MERS (solely as nomi.2 for Lender and Lender's
sucpessors and assigns) and to the successors and assigns of MERS the following described pre perty-located in the
. COUNTY of COOK
[Type of Recording Jurisdiction) [Name of Recording Furisdiction)

ILLINCIS- Smgla Femily--Fannie Mae/Freddie Ma¢c UNIFORM INSTRUMENT - MERS
Form 3014 1/0% Page 2 of 14 wiww. docmagic, com
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SEE LFGAL DESCRTPTION ATTACHED HERETO AND MADE A PART HERECF AS EXHIBIT "AM.
A.P.N,: 04-14-304-005-4064

which currently has the address of 1103 ADAMS ST
[Sreet]
NORTHBROOK , lllinois 60062 ("Property Address"):
[Ciry] {Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurien:nces, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by tiis Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property."
Borrov et viserctands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Ingtrument, Lut,f necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has<ne ¥ ght: te exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Proper.y; /n¢.to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instriiaent,

BORROWER COVENA VTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
recerd, Borrower warrants and wil' deivnd generally the title to the Property against all claims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT cor bines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to consutbie o uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower md Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow It ms, repayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the deht evidenced by the Note and any prepayment charges and Jate
charges due under the Note, Borrower shall also pay funds fr Escrow Items pursuant to Section 3. Payments due
under the Note and this Security [nstrument shall be mace m 17.8. currency. However, if any check or other
instrument received by Lender as payment under the Note or 1,8 Sevurity Instrument is retumed to Lender unpaid,
Lender may require that any or all subsequent payments due under *.e*+ote and this Security Instrument be made in
one or more of the following forms, as selected by Lender: {a) cash; (L} aney order; (¢) centified check, bank check,
treasurer’s check or cashier's check, provided any such check Is drawicupon an i=stitution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Tran ifer.

Payments are deemed received by Lender when received at the location aozigrated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions 2 Jetion 15, Lender may return
any payment or partial payment if the payment or partial payments are insufficient to urirg v~ Loan current. Lender
may accepl any payment or partial payment insufficient to bring the Loan current, wirhoui waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the fature, “hut Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Paym ant is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such rnapp'ied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do 3o within a reascnabl, priiod of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such farus =i -be

ILLINGIS--Singla Family-Fannla Mee/Freddie Mac UNIFORM INSTRUMENT - MERS DoeM: m-
Form 3014 1701 Page 3 of 14 g ke
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applied to the outstanding principel balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from maldng payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priotity: (a) interest due under the Note;
(b) principal due under the Note; {c) amounts due under Section 3, Such payments shall be applied 1o each Perjodic
Payment in the order in which it became due. Any remalning amounts shatl be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives & payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any paymein received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges dee. Voluntary prepayments shall be applied first to any prepayment charges and then
a~described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
sha)'zot extend or postpone the due date, ot change the amount, of the Periodic Payments.

%.\Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, =uii? the Note is paid in full, 2 sum (the "Punds”) to provide for payment of amounts due for: (a) taxes and
assessrrants 4pd other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b 1erschold payments or ground rems on the Property, if any; (¢) premiums for any and all insurance
required by LendCr ursier Section 5; and () Mortgage Insurance premiums, if any, or any sums payable by Borrower
1o Lender in lieu ¢ th’: payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are cal's< “Escrow [tems.” At origination or at any time during the term of the Loan, Lender may require
that Community Associatica Diies. Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Bstiow uem, Borrower shall promptly furnish 1o Lender all notices of amounts to be paid
undes this Section, Berrower she'i poy Lender the Funds for Fscrow Jtems unless Lender waives Borrower's
obligation to pay the Punds for an;’ or al Escrow Iiems. Lender may waive Borrower's obligation to pay to Lender
Punds for any or all Escrow Items at any tin'e. Any such waiver may only be in writing, In the event of such waiver,
Borrower shal! pay directly, when and v%ers payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if L=ner equires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require.” E orrower's obligation to make such payments and to provide receipts
ghall for all purposes be deemed to be a covenant and ugrecwnent contained in this Security Instrument, as the phrase
*covenant and agreement” is used in Section 9. If Bwrower is obligated to pay Escrow Iiems directly, pursuant 1o
a waiver, and Borrower fails to pay the amount due for an/Zsciow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligawcd under Section 9 to repay to Lender any such amount.
1ender may revoke the waiver as to any or all Escrow Items av 7uy Zime by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Furus and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Punds in an amount (). cuiricient to permit Lender to apply the Funds
at the tirme specified under RESPA, and {b} not to exceed the maximum amor.at a 13nder can require under RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reas~aable estimates of expenditures
of future Escrow Items or ctherwise in accordance with Applicable Law, '

The Funds shall be held in an institution whose deposits are insured by a feceral oz2p2y, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in»»y* Federal Home Loan
Bank, Lender shall apply the Funds to pay the Escrow Items no later than the time specifie | undar RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, uniess Lender pays Borrower interest on the Funds and Applicable Law permits Tendsr to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be pail on t.1e Funds,
Lender shali not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lendercap azree

ILLINQIS--Single Family--Fannle Mae/Freddie Mac UNIFOAM INSTRUMENT - MERS DocMagie
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

If there i3 & surptus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. 1f there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Punds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions anributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Bscrow frems, Borrower shall pay them in the manxer provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
v%) 5 zrees in writing (o the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
80 lnlg as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enorrament of the lien in, Jegal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while thosr ‘proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the holder
of the Jien 2o egreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender
determines 1 at' 7.4y part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give’Sor:awer a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall sati«fy .he lien or take one or more of the actions set forth above in this Section 4.

Lender may 12 uire Botrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connect’on 1vith this Loan.

5. Property Insuraie. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fir, nurards included within the term “extended coverage,” and any other hazards
including, but not limited to, earth yuakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including Jeductible levels) and for the periods that Lender requires. What Lender
requires pursuant (o the preceding sentenccs sai change during the term of the Loan, The insurance carrier providing
the insurance shall be chosen by Borrower suhizir 20 Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may reqai ' Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certificatior ana tracking services; or (b) a one-fime charge for flood zone
determination and certification services and subsequei t charpes each time remappings or sitilar changes ocour which
reasonably might affsct such determination or certificatics. Dorrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agracy. in connection with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described abovi. Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no oblige'tor to purchase any particular type or amount
of coverage. Thetefore, such coverage shall cover Lender, but might'ur might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazar or libility and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges tha. the ¢7st of the insurance coverage 50
obtained might significantly exceed the cost of insurance that Botrower could have ot :awed. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Zoev-ity Instrument, These
amounts shall bear interest at the Note rate from the date of disbursement and shall be p7 ~hle, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renawals of such policies shall be subjet 1 Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgap.= and/or as an
additional loss payee, Lender shalt have the right to hold the policies and renewal certificates. If Lender resuires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower o%ai~s any

WLLINQIS- Slngle Family--Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocM; mm
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shalf include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee. :
I the event of lass, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is econemically feasible and Lender's security is not lessened,
During such repalr and restoration period, Lender shall have the right to hold such insurance proceeds untii Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly, Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
Tf the restoration or repair is not economically feasible or Lender's security would be Jessened, the insurance proceeds
12311 be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
w» Porrower, Such ingurance proceeds shall be applied in the order provided for in Section 2.

1€ Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim. and
reigted matters. 1f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offerc io sottle a claim, then Lender may negotiate and settle the claim, The 30-day period will begin when the
notice % givin.In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lingz: 7s) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note ¢4 thi’, Security Instrument, and (b} any other of Borrower's rights (other than the right to any refund
of unearned premiims paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to tha-coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amoun’d ur pajd under the Note or this Secarity Instrument, whether or not then due.

6. Occupaucy. Boiiover shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution o7 nis Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at 1east one ear auter the date of ocoupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably with¥eld) or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance ano P-otction of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Proper:y to deteriorate or commit waste on the Property. Whether or not
Botrower is residing in the Property, Borrower shal’ maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its conditin. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall proriptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation prover s are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing . ristoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the Z¢p.rs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insura‘ce Jr condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower'. obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries wpon and inspections of ihe Property. If ithas reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall 5iv Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Appileation, Borrower shall be in default if, during the ” ~=n spplication process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's kiowlzdge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or fafled 1 provide Lender with
material information} in connection with the Loan. Material representations include, but are rut simited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residenc.:,

ILLIf\lOlS--SIr‘&gcl)e1 Family--Fannie Maa/Freddie Mac UNIFORM INSTRUMENT - MERS
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9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (2)
Borrowet fails to perform the covenants and agreements contained in this Security Fnstrument, (b) there is & legal
proceeding that might significantly affect Lender's interest inthe Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under thia Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender’s actions can inclade, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable
attoreys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding, Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or boatd up doors and windows, drain water from pipes, eliminate building ot
other code violations or dangerous conditions, and have utilities rurned on or off. Although Lender may take action
under this Section 9, Lender does not have to da so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking amy or all actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Seevrity Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
pavriuie, with such interest, upon notice from Lender to Borrower requesting payment.

it tis Security Instrument is on a leasehold, Borrower shall coroply with all the provisions of the lease.
Borrower sl not sureender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease,
Borrov/a.ska" not, without the express written consent of Lender, alter or amend the ground lease, If Borrower
acquires fee it to the Property, the leasehold and the fes fitle shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage I'isurance, If Lender required Mortgage Insurance asa condition of making the Loan, Borrower
shall pay the premiuuas required to maintain the Mortgage Insurance in effect, If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
{nsurance sad Borrower Was rauired to make separately designated payments toward the premiums for Morigage
Insurance, Borrower shall pay the srewiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at |y cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effest, from an alternate oitgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Bor:owix shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance.c7 ve.age ceased 1o be in effect, Lender will accept, use and retain these
payments as & non-refundable loss reserve in fiev of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is uktimately psic in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve, Lender car uo fonger require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender iequires) provided by an insurer selecied by Lender again
becomes available, is obtained, and Lender requires separiely designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance 7 2 Zsondition of making the Loan and Borrower was
required to make separately designated payments toward the premivins ‘or Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insuratice in effect, or@ 7rovide a non-refundable loss reserve, until
Lender's requirernent for Mortgage Insurance ends in accordance with iy written agreement hetween Borrower and
Lender providing for such termination or unti termination is required by Avplicaile Law. Nothing in this Section
10 affects Borrower’s obligation to pay interést at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Mor.+ Dot certain losses it may incur
if Borrower does not repay the Loan as agreed, Borrower is not o party to the Mcrfgar: Ipsurance,

Mortgage insurers evaluate their total risk on all such insurance in force from litne *+ time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on fetms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties) to thuse agreements. These
agresments may require the mortgage insuret to make payments using any source of funds that the yorgage insurer
may have available (which may Include funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive {directly or indirectly} amounts that derive from {or might
be characterized as) a portion of Borrower's payments for Mortgage Insutance, in exchange for sharing or modifying
the mortgage insurer's risk, ot reducing losses. 1f such agreement provides thet an affiliate of Lender takes & share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

{0} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeownexs Protection Act of 1998 or any other law. These rights may include the right
to recelve certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to recetvea refund of amy Morigage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
#43 shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if t+4 vestoration or repair is economically feasible and Lender's security is not lessened. During such repair and
testoration period, Lender shall have the right to hold such Miscellaneous Proceeds umtil Lender has had an
opporiuaity in inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such insparrion chall be undercaken promptly. Lender may pay for the repairs and regtoration in a single disbursement
ot in a series o1 Ingress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires incares* o be paid on such Miscellaneous Proceeds, Lender shall not be tequired to pay Borrower any
interest or earning: o' snch Miscellaneous Procceds. If the restoration or repair is not economically feasible or
Lender's security woutd be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or nc. the 2 dve, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order providey Tor in Section 2.

In the event of a total taking, sestnction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, désavavn, or loss in valug of the Property in which the fair markes value of
the Property immediately before the partial t>'4py, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrumeat immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writir g, the sums secured by this Security Instrument shall be reduced
by the emount of the MisceNlaneous Proceeds muitipied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destructior’, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, 071088 invalue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in viue Gf the Propesty in which the fair market value of
the Property immediately before the partial taking, destruction, or *us: (g value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss i viiue, untess Berrower and Lender otherwise
agres in writing, the Miscellaneous Proceeds shall be applied to the suwasecured by this Security Instrument whether
ot not the sums are then due,

If the Property is abandoned by Bozrawer, ot if, after notice by Lender v Rorrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damas.s, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to coilset 7ad #pply the Miscellaneous
Procesds either to restoration or repair of the Property or to the sums secured by this Sez-iry Instrument, whether
or not then due. "Opposing Party* means the third party that owes Borrower Miscellanesus Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds. '

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun f'a, in Lender's
judgment, could result in forfeiture of the Property or other matexial impairment of Lender's interest in th 3 Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurre”, 1= ustate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
tights under this Security Instrament, The proceeds of any award or claim for damages that are ateributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Botrower shall not operate to release the lisbility of Borrower or any Successors in Interest
of Borrower. Lender shalt not be required to commence proceedings against any Successor in Interest of Borrower
of to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Tnstrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
hat 3orrower's obligations and tiability shall be joint and several. However, any Borrower wha co-signs this Security
Insrument but does not execute the Note (3 "co-signer™): () is co-signing this Security Instrument only to mortgage,
grant/ano convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
persoticity i ligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrovier noi ngree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument o the. Mote without the co-signer's consent.

Subject to-une Lcovisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this "ecurity Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under iy Security Inscrument, Borrower shall not be released from Borrower's obligations and liability
under this Security Instrum ent 1,nless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind /¢except 8s provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender riay charge Borrower fees for services performed in conmection with Borrower's
defanlt, for the purpose of protect ng Lender's interest in the Property and rights under this Security [nstrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Secuiic irstrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lzacir may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a Jaw which sets maximum lan charges, and that law is finally interpreted so that the
interest o other loan charges collected or to be collested in connection with the Loan exceed the permittad limits,
then: ({a} any such loan charge shall be reduced by the an oun’ pecessary to reduce the charge to the permitted limit;
and {b) any sums already collected from Borrower which exrieded permitted limits will be refunded to Barrower.
Lender may choose to make this refund by reducing the principe! ove under the Note or by making a direct payment
to Borrower, If g refund reduces principal, the reduction will *2 #.cated a3 a partial prepayment without any
prepayment charge {whether or not a prepayment charge is provided Jor \mder the Note), Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute «-waiver of any right of action Borrower might
have arising out of such gvercharge.

15, Notlces, All notices given by Borrower or Lender in connection wik-thi< Security Instrument must be in
writing, Any notice to Borrower in connection with this Security Instrument shail x.d :emed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's otice ~udress if sent by other
means, Notice to any one Borrower shall constitute notice to all Borrowers unless Applice’..; Tar expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has desigoated > substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of - ddress. If Lender
specifies a procedura for reporting Borrower's change of address, then Borrower shall only report a chunge of address
through that specified procedure. There may be only one designated notice address under this Security Titmiment
at any one time, Any notice to Lender shall be given by delivering it or by mailing it by first class mail 2 (#..9er's

ILLINGIS--Single Family--Fannie Mae/Froddie Mag UNIFORM INSTRUMENT - MERS m‘
Form 3014 1?01 Page 9 of 14 vj"ﬁ';f:ﬁ,,g,‘,m




1205947009 Page: 11 of 25

n

14 e end

“"UNOFFICIAL COPY

addtess stated herein unless Lender has designated another address by notice to Borrower. Any nofice in connection
with this Security Instrament shall not be desmed to have been given to Lender until actually received by Lender,
¥f any notice required by this Security Instrument i3 also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16, Governing Law; Severablity; Rules of Constructlon, This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security [nstrument are subject to any requirements and Limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract, In the event that any provision of clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

Asused in this Security Instrument: (a) words of the masculine gender shall mean and include cosresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the piural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borcower. As used in this Section 18, "Interest in
{"e "'roperty” means any legal or bepeficial interest i the Property, including, but not limited to, those beneficial
inters's transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which 's the transfer of title by Borrower at a future date to a purchaser.

i=alou any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural‘peress-and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may i equ.fe immediate payment in foll of all sums secured by this Security lnstrument, However, this option
shall not be exerdise” 9y Lender if such exercise is prohibited by Applicable Law.

Tf Lender excrcires this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not keas tizu 30 days from the dete the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured (Jy t\:is Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of
this period, Lender may invuxe any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Re nstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of tiis Jecurity Instrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Property puravaanto Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termin=+5p 0f Botrower's rightto reinstate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions ate hat Borrower: (a) pays Lender all sums which then would be duc
under this Secutity Instrument and the Note as if nr acceleration had occurred; {b) cures any default of any other
cOvenants or agreements; (c) pays all expenses incucred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and righis unide. this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's intersst ji the Property and rights under this Security
Instrument, and Borrower's abligation to pay the sums secured by (his $.%urity Instrument, shall continue unchanged
unless 2s otherwise provided under Applicable Law. Lender may reqire that Borrower pay such reinstalement sams
and expenses in one or more of the following forms, as selected by Leiwer: (a).nash; (b) money order; (¢) certified
check, bank check, treasurer’s check or cashier's check, provided any suck ch'eck is drawn upon an institution whose
deposits are insured by a federal agency, insirumentality or entity; or {u}.%levrronic Punds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereoy thall remain fully effective s if
no acceleration had occurred, However, this right to reinstaee shall not apply in the case-of ~.colrsation under Section 18,

20. Sale of Note; Change of Loen Servicer; Notice of Grievance. The Note or p.~iial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borzawer. A sale might
result in a change [n the entity {known as the "Loan Servicer") that collects Periodic Paymetts jue under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Not:, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer urvetard 1~ a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change whi:a will
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i state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
: the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations

: 10 Bortower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed

i by the Note purchaser unless otherwise provided by the Note purchaser.

‘ Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individusl
litigant or the membe of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Barrower or Lender has notified the other party {with such notice given in compliance with the requirements
of Sestion 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such

: notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action

i can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of

E acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given

to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action

provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” ate those substances
Jefi ied as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasriine, kerosene, other flammable or toxic petroieum products, toxie pesticides and herbicides, volatile solvents,
miuter als containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws wnd 17%= of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
fc) "Erivwonmental Cleanup" includes any tesponse action, remedial action, or removal action, as defined in
Environmen al'\Uaw; and (d) an "Environmental Condition” means a condition that can cause, contribute to, ot
ctherwise trigge: an Tavironmental Cleanup.

) Borrowet shzil 0t ¢ause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,

i ot threaten to releaz= .y Hazardous Substances, on or in the Property. Borrower shail not do, nor allow anyone clse

i to do, anything affecting/(ne) Proverty (a) that is in violation of any Environmental Law, (b) which creates an

: Environmental Condition, 'wr (7} which, due to the presence, use, or release of a Hazardous Substance, creates 4

condition that adversely affects th7"va'ue of the Property. The preceding two sentences shall not apply to the

presence, use, or storags on the P, operty of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residenuie! us=s and to maintenance of the Property (including, but not limited to,
hazardous substances in CONSUMEr Proaciis).

Borrower shall promptly give Lender w-itt2a notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency )r private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has acmal ¥.i0w!edge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release ar threat of release of any Hazardous Substance, and (c) any
condirion caused by the presence, use or release of 8 Harardcus Substance which adversely affects the value of the
Property, If Borrower learns, or is notified by any goverine.dal or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substancs/afficting the Property is necessary, Borrower ghall
promptly take all necessary remedial actions in accordance with Envizay-vental Law. Nothing herein shall ereate any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further cr venait and agree as follows:
22. Acceleration; Remedies, Lender shall give notice to Borrowver prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (Uu? 0! prior to acceleration under
i Section 18 unless Applcable Law provides otherwise), The notlce shall specify:. () ihe default; (b) the action
; required to cure the default; (c) a date, not less than 30 days from the date the novice ‘e aiven to Borrower, by
; which the default must be cured; and (d) that failure to cure the defauli on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, forefusure by judicial
proceeding and sale of the Property. The natice shall further inform Borrower of the right to Jciustate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a defailt or anv other
defense of Borrower to acceleratiot and foreclosure. If the default is not cured on of before the oate socitied
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Secarity
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided In this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Insteument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Walver of Homestead. It accordance with Ilinois law, the Borrower hereby releases and waives alt rights
under and by virtue of the INlinols homestead axemption laws,

25, Placement of Collateral Protection Insnrance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lendet,
bt onty after providing Lender with evidence that Borrower hias obtained insurance as required by Borrower's and
lenler's agreement. If Lender purchases insurance for the collatera), Borrower will be responsible for the cosis of
thasisurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the eancellation or expiration of the insurance. The costs of the insurance may
be addzu o Rorrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of inseiancs’ Aorrower may be able to obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

(Seal) (Seal)

: -Borrower PATRICIA 8. PENNER, -Borrower

; TRUSTEE OF UNDER TRUST

: AGREEMENT DATED JOULY 09, 1997

i AND KNOWN AS THE PATRICIA S

f PENNER DECLARATION OF TRUST

: (Seal) {Seal)

-Borrower -Borrower

A, (Seat) (Seal)

: -Borrower -Borrower
Witness: Wiiness:

. ILLINCIS--Single Family--Fanni Frodd - s
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[Space Betow This Line For Acknowledgment]

State of TLLINOIS

County of pﬁOIC

The foregoing instrument was acknowledged before me this . FEBRUARY 16, 2012

by PATRICIA 3. PENNER
£ -LG . Signature of Perso? Taking Acknowledgment
ANTHONY 8. CHIO 0[

) Notary.” ur.lc. Slale of tihnats : . OW

3 M ; Corvrnu NEXpiNES Juty 3, 215 & Titte

"". ' GGGOGOHFC Y S ey

(Seal) Serial Number, if any
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Date: FEBRUARY le&, 2012

Property Address: 1103 ADAMS ST
NORTHBROOK, ILLINOIS 60062

EXHIBIT "A"

LEGAL DESCRIPTION
See OHoche do
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ORDER NO.: 1301 - 004409652
ESCROWNO.: 1301 . 004409652

STREET ADDRESS: 1103 ADAMS STREET
CITY: NORTHBROOK ZIP CODE: 60062 COUNTY: COCK
TAX NUMBER: 04-14-304-959-1050

STREET ADDRESS: 1103 ADAMS STREET
CITY: NORTHBROOK ZIP CODE: 60062 COUNTY: COOK
TAX NUMBER: 04-14-304-005-4064

LEGAL DESCRIPTION:
THE ESTATE OR INTEREST IN THE LAND DESCr.iBED BELOW AND COVERED HEREIN IS:

(I) THE LEASEHOLD ESTATE (SAID LEASEHOLD ESTATE BEING DEFINED IN PARAGRAPH 1.C OF
THE ALTA LEASEHOLD ENDORSEMENT{(S) ATTACHEE HERETO), CREATED BY THE INSTRUMENT
HEREIN REFERRED TO AS THE LEASE, EXECUTED BY: CdICAGO TITLE LAND TRUST COMPANY AS
TRUSTEE UNDER TRUST AGREEMENT DATED JULY 17, 2007 AND KNOWN AS TRUST NUMBER
1114335 AS LESSOR, AND KZF TOWNHOMES VENTURES, L.L.C_A5 LESSEE, DATED JULY 17, 2007,
WHICH LEASE WAS RECORDED JULY 18, 2007 AS DOCUMENT (719744005, AND FIRST AMENDMENT
RECORDED JANUARY 11, 2008 AS DOCUMENT 0801131112 WHICH LEASE-DEMISES THE FOLLOWING
DESCRIBED LAND FOR A TERM OF YEARS BEGINNING JULY 17, 2007 ANLENDING DECEMBER 31,
2158 (EXCEPT THE BUILDINGS AND IMPROVEMENTS LOCATED ON THE 1.-372):

© LOT EC-1 IN THE FINAL PLAT OF SUBDIVISION OF TECHNY PARCELS EC-1 ANGEC-2, BEING A
SUBDIVISION OF PART OF THE WEST HALF OF SECTION 14, AND PART OF THE SCUTHEAST
QUARTER OF SECTION 15, ALL IN TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE TH{P.D PRINCIPAL
" MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED FEBRAUARY 27, 2004A5 DOCUMENT
NUMBER 0403844049, IN COOK COUNTY, ILLINOIS.

AND EXCLUDING THE FOLLOWING DESCRIBED PARCELS: EXCLUDED PARCEL 0001 (EC-1
PLAT-OF-HIGHWAYS)

THAT PART OF LOT EC-1 IN THE FINAL PLAT OF SUBDIVISION OF TECHNY PARCELS EC-1 AND EC-2,
BEING A SUBDIVISION OF PART OF THE WEST HALF OF SECTION 14, AND PART OF THE
SOUTHEAST QUARTER OF SECTION 15, IN TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED FEBRUARY 27, 2004 AS
DOCUMENT NUMBER 0405844049, DESCRIBED AS FOLLOWS: BEGINNING AT THE MOST NORTHERLY
CORNER OF SAID LOT EC-1; THENCE SOUTHEASTERLY ALONG THE WESTERLY LINE OF
WAUKEGAN ROAD AS MONUMENTED AND OCCUPIED, BEING ALSO THE EASTERLY LINE QF SAID
LOT EC-1, THE FOLLOWING FIVE (5) COURSES AND DISTANCES: 1) SOUTH 40 DEGREES 09 MINUTES

(SEE ATTACHED)

PAYLEGAL 12/89 DG
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ORDER NO.: 1301 004409652
ESCROW NO.: 1301 004409652 1

LEGAL DESCRIPTION CONTINUED.

19 SECONDS EAST, A DISTANCE OF 371.91 FEET TO A POINT OF CURVATURE; 2} SOUTHEASTERLY
ALONG AN ARC OF A CURVE CONCAVE TO THE SOUTHWEST, HAVING A RADIUS OF 4513.77 FEET,
HAVING A CHEORD BFARING OF SQUTH 36 DEGREES 02 MINUTES 36 SECONDS EAST, A DISTANCE OF
647.86 FEET TO A POINT OF TANGENCY; 3) SOUTH 31 DEGREES 55 MINUTES 54 SECONDS EAST, A
DISTANCE OF 536.65 FEET TO A POINT OF CURVATURE; 4) SOUTHEASTERLY ALONG THEE ARC CF A
CURVE CONCAVE TO THE SOUTHWEST, HAVING A RADIUS OF 10462.52 FEET, HAVING A CHORD BEARING
OF SOUTH 30 DEGREES 50 MINUTES 24 SECONDS EAST, A DISTANCE OF 398.71 FEET TCO A POINT OF
TANGENCY; 5) SOUTH 29 DEGREES 44 MINUTES 54 SECONDS EAST, A DISTANCE OF 190.09 FEET TO
THE SOUTHEAST CORNER OF SAID LOT EC-1, BEING ALSC THE NORTH LINE QF KAMP DRIVE AS
HERETOFORE DEDICATED BY INSTRUMENT RECORDED DECEMBER 22, 2000 AS DOCUMENT NUMBER
0001007540; THF.,CE SOUTHE 60 DEGREES 15 MINUTES (06 SECONDS WEST ALONG SAID NORTH LINE CF
KaMP DRIVE A DIZTANCE CF 49.00 FEET; THENCE NORTH 15 DEGREES 15 MINUTES 06 SECONDS EAST,
A DISTANCE OF 21.7% FEET; THENCE NORTE 25 DEGREES 44 MINUTES 54 SECONDS WEST, A DISTANCE
OF 175.0% FEET TO &/ FOINT OF CURVATURE; THENCE NORTHWESTERLY ALONG AN ARC OF A CURVE
CONCAVE TC THE SOUTHWLST, HAVING A RADIUS OF 10428.3%2 FEET, HAVING A CEORD EBEARING OF
NORTH 30 DEGREES 50 MINUL®S 24 SECONDS WEST, A DISTANCE QF 397.42 FEET TO A POINT OF
TANGENCY; THENCE NORTH 31 DFGREES 55 MINUTES 54 SECONDS WEST, A DISTANCE COF 536.65 FEET
TC A POINT OF CURVATURE; THENCTE NORTHWESTERLY ALONG AN ARC OF A CURVE CONCAVE TO THE
SCUTHWEST, HAVING A RADIUS OF~4:79.77 FEET, HAVING A CHORD BEARING OF NORTH 36 DEGREES
02 MINUTES 36 SECONDS WEST, A DISLaNCE OF 642.58 FEET TC A POINT OF TANGENCY; THENCE
NORTH 40 DEGREES 0% MINUTES 19 SECOMDS WEST, A DISTANCE OF 314.59 FEET; THENCE NORTH 82
DEGREES 34 MINUTES 29 SECONDS WEST, .5 -DISTANCE OF 71.10 FEET TC THE NORTHERLY LINE OF
SAID LOT EC-1, BEING ALSC THE SOUTHERL: /LINE OF HERETOFORE DEDICATED FOUNDERS DRIVE PER
DOCUMENT RECORDED FEBRUARY 27, 2004 AS NUMRER 04058329014; THENCE NORTH 46 DEGREES 28
MINUTES 03 SECONDS EAST ALONG SAID SOUTHERLY LINE OF FOUNDERS DRIVE A DISTANCE OF 82.10
FEET THE PLACE OF BEGINNING, IN COQK COUNTY,( I.LINOIS.

(II) FEE SIMPLE TITLE IN AND TO THE BUILDING AND ATl IMPROVEMENTS (BUT EXCLUDING THE
LAND) LOCATED ON:

UNIT NUMBER 112-1103 ADAMS STREET IN THE MEADOW RIDGE CONDOMINIUMS, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

LOT EC-1 IN THE FINAL PLAT OF SUBDIVISION OF TECHNY PARCELS/EC-1 AND EC-2, BEING A
SUBDIVISION OF PART OF THE WEST HALF OF SECTION 14, AND PART OF THE SOUTHEAST QUARTER OF
SECTION 15, ALL IN TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED FEBRAUARY 27, 2004 AS DOCUM:INT NUMBER 0405844049,
. IN COOK COUNTY, ILLINOIS, AND EXCLUDING THE FOLLOWING DESCRIBED PARCERLS:

EXCLUDED PARCEL 0001 (EC-1 PLAT-OF-HIGHWAYS)

THAT PART OF IOT EC-1 IN THE FINAL PLAT OF SUBDIVISION OF TECHNY PARCELS EC-1 AND BEC-2,
BEING A SUBDIVISION OF PART OF THE WEST HALF OF SECTION 14, AND PART OF THE SOUTHEAST
QUARTER OF SECTION 15, IN TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED FEBRUARY 27, 2004 AS DOCUMENT NUMBER
0405844049, DESCRIBED AS FOLLOWS: BEGINNING AT THE MOST NORTHERLY CORNER OF SAID LOT
EC-1; THENCE SOUTHEASTERLY ALONG THE WESTERLY LINE OF WAUKEGAN ROAD AS MONUMENTED AND
OCCUPIED, BEING ALSO THE EASTERLY LINE OF SAID LOT EC-1, THE FOLLOWING FIVE (5} COURSES
AND DISTANCES: 1) SOUTH 40 DEGREES 0S8 MINUTES 19 SECONDS EAST, A DISTANCE OF 371.91 FEET
TO A POINT OF CURVATURE; 2} SOUTHEASTERLY ALONG AN ARC OF A CURVE CONCAVE TO THE
SOUTHWEST, HAVING A RADIUS OF 4513.77 FEET, HAVING A CHORD BEARING OF SOUTH 36 DEGREES
02 MINUTES 36 SECONDS EAST, A DISTANCE OF 647.86 FEET TO A POINT OF TANGENCY; 3) SOUTH
31 DEGREES 55 MINUTES 54 SECONDS EAST, A DISTANCE OF 536.65 FEET TO A POINT OF
CURVATURE; 4) SOUTHEASTERLY ALONG THE ARC OF A CURVE CONCAVE TQ THE SOUTHWEST, HAVING A
RADIUS OF 10462.92 FEET, HAVING A CHORD BEARING OF SOUTH 30 DEGREES 50 MINUTES 24
SECONDS EAST, A DISTANCE OF 398.71 FEET TO A POINT OF TANGENCY; 5) SOUTH 29 DEGREES 44

1
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ORDER NO.: 1301 004409652
ESCROW NO.: 1301 (04409652 1

LEGAL DESCRIPTION CONTINUED.

MINUTES 54 SECONDS EAST, A DISTANCE OF 190.09 FEET TO THE SOUTHEAST CORNER OF SAID LOT
EC-1, BEING ALSO THE NCRTH LINE OF KAMP DRIVE AS HERETOFORE DEDICATED BY INSTRUMENT
RECORDED DECEMBER 22, 2000 AS DOCUMENT NUMBER 0001007540; THENCE SOUTH 60 DEGREES 15
MINUTES 06 SECONDS WEST ALONG SAID NORTH LINE OF KAMP DRIVE A DISTANCE OF 49.0¢ FEET;
THENCE NORTH 15 DEGREES 15 MINUTES 06 SECONDS EAST, A DISTANCE OF 21.21 FEET; THENCE
NORTH 29 DEGREES 44 MINUTES 54 SECONDS WEST, A DISTANCE OF 175.05 FEET TO A POINT OF
CURVATURE; THENCE NORTHWESTERLY ALONG AN ZRC OF A CURVE CONCAVE TO THE SOUTHWEST, HAVING
A RADIUS OF 10428.%2 FEET, HAVING A CHORD BEARING OF NORTH 30 DEGREES 50 MINUTES 22
SECONDS WEST, A DISTANCE OF 397.42 FEET TO A POINT OF TANGENCY:; THENCE NORTH 31 DEGREES
55 MINUTES 54 SECONDS WEST, A DISTANCE OF 5356.65 FEET TO A POINT OF CURVATURE; THENCE
NORTHWESTERLY PLONG AN ARC OF A CURVE CONCAVE TO THE SOUTHWEST, HAVING A RADIUS OF
4475.77 FEET,” HAVING A CHORD BEARING OF NORTH 36 DEGREES (02 MINUTES 36 SECONDS WEST, A
DISTANCE OF 642¢(395FEET TO A POINT OF TANGENCY; THENCE NORTH 40 DEGREES 09 MINUTES 19
SECONDS WEST, A DIGTANCE QF 314.59 FEET; THENCE NORTH 82 DEGREES 34 MINUTES 29 SECONDS
WEST, A DISTANCE CF-¥7.10 FEET TC THE NORTHERLY LINE OF SAID LOT EC-1, BEING ALSC THE
SOUTHERLY LINE OF HERETZFCRE DEDICATED FOUNDERS DRIVE PER DOCUMENT RECORDED FEBRUARY 27,
2004 AS NUMBER 0405833014; THENCE NORTH 46 DEGREES 28 MINUTES 03 SECONDS EAST ALONG SATD
SOUTHERLY LINE OF FOUNDEKS DRIVE A DISTANCE OF 82.10 FEET THE PLACE OF BEGINNING, IN
COOK COUNTY, ILLINOIS.

WHICH SURVEY I8 ATTACHED AS EXHTZLT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 0829134106; TOGETHER.WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN COCK COUNTY, ILLTINGIS.

PAYLCONT 12/99 DG
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Loan Number: 10400692694
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16thday of FEBRUARY, 2012 '
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note to¢ GUARANTEED RATE, INC,, A DELAWARE
CORPCRATION
{the “Lender") of the same date and covering the Praperty described In the Security Instrument and located at:

1103 ADAMS ST, NORTHBROOK, ILLINOIS 60062
[Properey Address]

Yhe Property includes a unit in, together with an undivided interest in the commen elements of, 2
cradominium project known as:

MEADOW RIDGE
[Name of Condomintum Project]

(the *Condopiniv~i Project™, 1f the owners association or other entity which acts for the Condominium
Project (the "Cwn.rs Association™) holds title to property for the benefit or use of its members or
shareholders, the ¥ zoperty also lncludes Borrower's interest in the Owners Association and the uses, proceeds
and benefits of Borrowr s interest,

CONDOMINIUM COVEN/ANTS. In addition to the covenamis and agreements made in the Security
Instrument, Borrower and Lem er furher covenant and agree as follows:

A. Condominium Obliga\i~:i2. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Do surrap’s, The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Conddr inium Project; (ii) by-laws; (iii) code of regulations; and {iv)
other equivalent documents, Borrower shall prorpuiy pay, when due, all dues &nd assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Ownoso Association maintains, with a generally accepted
insurance carrier, a *master” or "blanket" policy on the Covdelaivinm Project which is satisfactory to Lender
and which provides insurance coverage in the amounts (incladiry ¢eductible levels), for the periods, and
against loss by fire, hazards included within the term "extended covérase, and any other hazards, including,
but not limited to, earthquakes and floods, from which Lender reqw zca insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the ;early premium installments for
property insurasce on fhe Property; and (ii) Borrower's obligation unde= Sectiva 5 to maimtain property
insurance coverage on the Property is deemed satisfied to the extent that the riovired coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the terns of ine loan.

MULTISTATE CONDOMINIUM RIDER Dncﬂnglcﬂ?.m;;
Farnie Mae/Freddls Mac UNIFORM INSTRUMENT i
Form 3140 1/0¢ Page 1 of 3 www. docrmagic. cor
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Borrowet shail give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

Tn the event of a distribution of property insurance proceeds in Lieu of restoration or tepair following
a loss to the Property, whether to the unit or to common elements, any proceeds payabie to Borrower are
hereby assigned and shall be paid to Lender for application 1o the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower,

C. Publi¢c Llability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or ether taking of all or any part of the Property,
whether of the unit or of the common efements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
€ ecurity Instrument as provided in Section 11,

E Lendsr's Prior Consent. Borrower shall not, except after nolice to Lender and with Lender's
privi viiiten consent, either partition or subdivide the Property or consent to: (1) the abandonment or
terediiation-of the Condominium Project, except for abandonment or termination reguired by law in the case
of substaltia! destruction by fire or other casualty or in the case of a taking by condemnation or eminens
domain; (ii} i1y s°endment to any provision of the Constituent Documents if the provision is for the express
benefit of Lencr; Aiii) termination of professional management and assumption of self-management of the
Owners Associatiuit; or (iv) any action which would have the effect of rendering the public liability insurance
caverage maintained by the Owners Association unacceptable to Lender.

F. Romedies. If Borrow e does not pay condominium dues and assessments when due, then Lender
mmay pay them, Any amounts « isbursed by Lender under this paragraph F shall become additionai debt of
Borrower secured by the Security fusicient, Unless Borrower and Lender agree to other terms of payment,
thess amounts shall bear interest fromin-date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Burre wel requesting payment.

MULTISTATE CONDOMINIUM RIDER Dociagle E7arra
Fannie Maa/Fraddie Mac UNIFORM INSTRUMENT oo
Form 3140 1/01 Page 201 3 www.docmagic/cor
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— . _— (Seal)
-Borrower
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this

TRICIA S, PERNER
TRUSTEE OF UNDER TRUST
AGREEMENT DATED JULY 09,
1997 AND KN
BATRICTA S PENNER
DECLARATION OF TRUST

(Seal) {Seal)

i -Borrower -Borrower

. (Seal) (Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER P s
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SPACE ABOVE FOR RECORDERS USE

INTER VIVOS REVOCABLE TRUST RIDER

Loan Number 10400692694
'OEFINITIONS USED IN THIS RIDER.

7 "Revocable Trust,” UNDER TRUST AGREEMENT DATED JULY 09, 1987
ANL VJANWN AS THE PATRICIA S PENNER DECLARATION OF TRUST

{B) "Revocable Trusi Trustee(s).” PATRICIA S. PENNER

trastee(s) of the Revocable '(rust,

(C) "Revocable Trust Setl or(s)." PATRICIA S. PENNER
settlor(s) of the Revocable Trust.

(D) "Lender," GUARANTEED R2%f%L, INC., A DELAWARE CORPORATION

(B) "Security fnstrument." The Mortgage, [Jeed ¢f Trust, or Security Deed and any riders thereto of
the same date as the Rider given to secure the No.2.to %o Lender of the same date made by the Revocable
Trust, the Revacable Trust Trustee(s) and the Revo ablr. Trust Settlor(s) and any other natural persons
signing such Note and covering the Property (as defineu hulow).

(F) "Property." The property described in the Securiry inst’ ament and located at;
1103 ADAMS ST, NORTHBROOK, ‘T INOIS 60062

[Property Address)

THIS INTER VIVOS REVOCABLE TRUST RIDER is made thi: 16th day of

FEBRUARY , 2012 , and i3 incorporated into ary shall be deemed to amend
and supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreemens roada in the Security
Instrument, the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s) and the Lender further
covenant and agree as follows:

INTER VIVOS REVOCABLE TRUST RIDER  DoeMaric €Res v
IVRTR2.ADR 10/01/10 Page 1 01 3 www_;ofﬁ,,,g,-c,g;’
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A. INTER VIVOS REVOCABLE TRUST

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S)

The Revocable Trust Trastee(s) certify to the Leader that the Revocable Trust is an inter vivos
tevacable trust for which the Revacable Trust Trustee(s) are olding full title to the Property as trusiee(s).

The Revocable Trust Trustee(s) warrant to the Lender that (i) the Revocable Trust is validly created
under the laws of the state of ILLINOIS 3 (i) the trust insgrument
creating the Revocable Trust is in full force and effect and there are no amendments or other modifications
to the trust instrement affecting the revocability of the Revocable Trust; (iii) the Property is located in the
state of ILLINOQIS + (iv) the Revocable Trust Trustee(s) have full power
and authority as trustes(s) under the trust instrument crealing the Revocable Trust and under applicable law
to execute the Security Instrument, including this Rider; (v} the Revocable Trust Trustee(s) have executed
the Security Instrument, including this Rider, on behalf of the Revocable Trust; (vi) the Revocable Trust
Settlor(s) have executed the Security Insirument, inclading this Rider, acimowledging all of the terms and
conditions contaied therein and agreeing to be bound thereby; (vii) only the Revocable Trust Settlor(s) and
the Revocabie Trust Trustee(s) may hold any power of diredtion over the Revocable Trust; (viii) only the
Revocable Trust Settloz(s) hold the powet to direct the Trustes(s) in the management of the Property; ({ix}
only the Revocable Trust Settlor(s) hold the power of revocation over the Revocable Trust; and (x) the
Devocable Trust Trustes(s) have not been notitied of the existence or assertion of any lien, encumbrance ot
laim against any beneficial interest in, or transfer of all or any portion of any beneficial interest in or powers
~f direction over the Revocable Trust Trustee(s) or the Revocable Trust, as the case may be, or power of
re7oci tion over the Revocable Trust.

2/ FOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS OVER
RE ¢4 %1 B TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE -
OF REVOCARLE TRUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF THE
PROPER1Y; nTICE OF TRANSFER OF BENEFICIAL INTEREST IN REVOCABLE TRUST.,

The Révoable Trust Trustee(s) shall provide timely notice to the Lender promptly upon notice or
knowledge of & Levocatien or termination of the Revocable Trust, or of any change in the holders of the
pawers of direction avr. G:e Revocable Trust Trustee{s) or the Revocable Trust, as the case may be, or of
any change in the holdars of \w power of revocation over the Revocahle Trust, or both, or of any change
in the trustes(s) of the Rev-cable Trust (whether such change is temporary or permanent), or of any change
in the ocoupancy of the P r.?(. or of any sale, transfer, assignment or other disposition (whether by
operarion of law or otherwise) of any beneficial interest in the Revocable Trust,

B. ADDITIONAL BORRCWER(S)

The term "Borrower® when usd ir. ths Security [nstrument shall refer 1o the Revocable Trust, the
Revocable Trust Trustee(s) and the Revovaot Trust Settlor(s), jointly and severally, Bach party signing this
Rider below (whether by accepting and sy reeing to the terms and covenants contained erein or by
acknowledging all of the terms and covenants cor.ainvd herein and agreeing to be bound thereby, or both)
covenants and agrees that, whether or not such pa by is named as "Borrower" on the first page of the Securi
Instrument, each covenant and agreement and unde:s-kiig of the "Borrower” In the Security Instrument shall
be such party's covenant and agreement and undertekiny, #s "Borrower” and shall be enforceable by the
Lender as if such party were named as "Borrower" in te wectrity Instrument.

C. TRANSFER OF THE PROPERTY OR 4 FEMEFICIAL INTEREST IN THE
REVOCABLE TRUST

Uniform Covenant 18 of the Security Instrument ig amend 23t vead as follows:

Transfer of Beneficial Intevest; Transfer of the Property.

Tf, without the Lender’s prior written consent, {i} all or any pa:t of the Property or an interest in
the Property is sold or transferred or (ii) there is a sale, transfer, assigmusnt ot other disposition of any
beneficlal interest in the Revocable Trust, the Lender may, at its option, Tequir im nediate é)ayment in fuoli
of all sums secured by the Securit{ Instrument. However, this option shall nov be evercised by the Lender
if exercise is prohibited by federal law as of the date of the Security Instrument.

If the Lender exercises this option, the Lender shall give the Borrower notic: ¢t aczeleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivesed o ailed within
which the Borrower must pay all sums secured by the Security Insirument, If the Borrower fails to pay all

INTER VIVOS REVOCABLE TRUST RIDER W
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sums secured prior to the expiration of this peried, the Lender may invoke any and all remedies permitted
by the Security Instrument without further notice or demand on the Borrower.

BY SIGNING BELOW, the Revocable Trust Trustee(s) accept and agree to the terms and covenants
contained in this Inter Vivos Revocable Trust Rider.

Beqgh PATR X PERNNER, Borrawer
TRUSTEE QF DER _TRUST ‘
AGREEMENT DATED JULY 09,

1997 AND KNOWN AS THE -

PATRICIA 8 PENNER

DECLARATION QF TRUST

Bor.¢we! Borrower
Borrower Borrower

BY SIGNING BELOW, the undersigned Revocable Trist Suttior(s) acknowledge(s) all of the terms and
covenants contained in this Inter Vivos Revocable Trust Kider aid agree(s) to be bound thereby.

Seal A Seal
S. Revocable Trusl(Settlo)r Revocable '1?1151(5:&10%
PENNER
Seal _ Seal
Revocable Trust(Settlol Revucable Trust(SetlluZ
iNTER VIVOS REVOCABLE TRUST RIDER DocM e~
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