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o gy MORTGAGE

DEFINITIONS

Wards used in multiple sections of this docomesnt are defined below and other words arc detined in
Scctions 3, 11, 13, 18, 20 and 21, Certain twies regarding the usage ol words used in this document are
also provided in Sectton 16,

{A) "Security Instrument" means this document, which 1sdaj.d FEBRUARY 14, 2012
together with all Riders to this document.
(B) "Borrower"is SCOTT C GOLBECK AND PAMELA J GCLBECK, HUSBAND AND WIFE

Borrower is the mortgagor under this Sccurity [nstrument.
(C) "Lender"is WELLS FARGC BANK, N.A.

Lender is ¢ NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

0335896304

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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I ender's address is 101 NORTH PHILLIPS AVENUE, 3I0UX FALLS, SD 57104

Lender is the mortpagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated FEBRUARY 14, 2012

The Note staics that Borrower owes Lender THO HUNDRED SIXTY EIGHT THOUSAND AND 00/ 100
Dollars

(UK. §****268,000.00 ) plus interest. Bomrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than MARCH 01, 2042

(E) "Property" means the property that is described below under the hcading ”'lmnsler of Rights in the

Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due vider the Note, and all sums due under this Security Instrument, plus interest.

(G) "Rid~rs" means all Riders to this Security Instrument that are execufed by Borrower. The [ollowing

Riders arcio )¢ executed by Borrower [check box as applicable]:

] Adjustable Raie Rider L] Condominium Rider [_] Second Home Rider
Balloon Rider [ Planned Unit Development Rider (114 Family Rider
VA Rider ] Biweekly Payment Rider L] Other(s) |specify|

(H) "Applicable Law™ mcans all controlling applicable federal, state and local statuies, regulations,
ordinances and administrative rules apd orders (that have the effect of taw) as well as all applicable final,
non-appcalable judicial opiotons,

(I) "Community Association Dues, Fees, and Assessments” means all ducs, fecs, assessments and other
charges that are imposed on Berrower or lhe Property by a condominium association, homeowners
assoclation or similar organization.

(J) "Electronic Funds Transfer” means any trans’er)of funds. other than a transaction originated by
check, draft, or similar paper instrument, which s ipiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, wstruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited 43, point-of-sale transfers, automated tcller
machine transactions, transfers initiated by telephone, wire/ tiansfers, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that arc described in Section 2

(L) "Miscellaneous Proceeds" means any compensation, settlement, awiad of damages, or proceeds paid
by any third party (ather than insurance proceeds paid under the coverages despiibed in Section 5 for: (1)
damage (©, or destruction of, the Properly; (i) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lien of condemnation; or (iv} misrepresentations of, ' omissions as to, the
valuc and/or condition of the Prop:,xty

(M) "Mortgage Insurance™ mcans insurance profecting Lender against the nonpaymeit of, or default on,
the Loan.

(N) "Periodic Payment"” mcans the regularly scheduled amount due for (1) principal and intercs under the
Note, plus (i) any amounts under Section 3 of this Sccurity Instrument.

{(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.y and its
implementing regulation, Regulation X {24 C.F.R. Parl 3500), as they might be amended from time to
{ime, or any additional or successor legistation or regulation that soverns the same subject maltter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in repard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

@m-a(IL) ) Page 2 ¢f 15 Form 3014 1101
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(P) "Successor in Interest of Borrewer" means any party that has taken title to the Property, whether ot
nol (hat parly has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Bomower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lenders successors and assigns, the following described property located in the
COUNTY |1ype of Recording Jurisdiction|
of COOX |Name of Recording Jurnisdiction]:

SEE ATACHED

Parcel 1D Number: 07-36-218-019-0000 which currently has the address of
1229 CHESTER LANE | Strect]
BELK GROVE VILLAGE [Civl Illinois 60007 |#ip Code]

{"Property Address™):

TOGETHFER WITH all the improvements now or herealier erccted~on the property, und all
eusements, appurtenances, and fixtures now or hereafter a part of the proritiy.» All replacements and
additions shall also be covered by ihis Security Instrument. AlY of the foregoig iy referred to n this
Scourity Instrument as the "Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property 1s unencumbeledexcept for
encumbrances of record. Borrower warrants and will defend generally the title {o the Property” 2oainst alt
¢laims and demands, subjcet to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nonuuiform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM  COVENANTS. Borrower and Lender covenant and  apree as  follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debi evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Fscrow Ttems
pursuant to Section 3. Payments due under the Note and this Security [nstrument shall be made in U.S.

I

/

Initiats -
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currency. However, if any check or other instrument recetved by Lender as payment uvader the Note or this
Sceunty Instrument s returned Lo Lender unpaid, Tender may require that any or all subsequent paymenis
due under the Note and this Security Instrument be madc in one or more of the following forms, as
selected by Lendcr: (a) cash; (b) moncy order; (¢} certified check, bank check, treasurer’s check or
cashicr’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, mstrumentality, or entity; or {d) Electronic Funds Transfer.

Payments arc deemed reccived by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in aceordance with the notice provistoas in Section 15.
Lender may return any payment or parhial payment if the payment or partial payments are insufticient to
bring the Loan current. Lender may accept any payment or partial pavment insufficient to bring the ELoan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymedtsin the future, bur Lender is not obligated to apply such payments at the time such payments are
accepted. 'f each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on anspplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan coveeit) If Borrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or rcuin)them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance upscr the Note immediately prior to foreclosure. No oflset or claim which Borrower
mtght have now or in/th: future apainst Lender shall relieve Borrower from making payments due under
ihe Note and this Scoweiy Tnstrument or performing the covenrants and agreements secured by this Security
Instrument.

2. Application of Paymwents ar Proceeds. Except as otherwise described in this Scction 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
duc under the Note: (b) principal duesander the Note; {¢) amounts due under Section 3, Such payments
shail be applicd to cach Periodic Paynico?in the order in which it became duc. Any remaining amounts
shall be applied first to late charges, second #4 any other amounts due under this Security Instrument, and
then to reduce the princtpal balance of the Noe.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sutficient amount to pay any late charge due, the payment may be applied to the dehinquent payment and
the late charge. If more than one Periodic Payment is outstarding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Paymenis 4, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the paymwint is applied to the full payment of one or
more Periodic Payments, such cxcess may be applied to any latezlarges due. Voluntary prepayments shall
be applied {irst to any prepayment charges and then as described in thc Note.

Any application of payments, insurance proceeds, or Miscellancous#roceeds lo principal due under
the Note shall not extend or postpone the due date, or change the amount,(0f he Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay o Lender on the duy Plriodic Payments are duc
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide tir pavment of amounts duc
for: (a) taxes and assessments and other items which can attain priority over this Security Instrament as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Popenty, if any; (c)
premiums for any and all insurance requited by Lender under Section 5; and (d) Morgese Insurance
premiums, if any, or any sums payablc by Borrower to Lender in licu of the paymeit of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are calied "Facrow
ltems.” At origination or at any time during the term of the Loan, Lender may require that Cortaimity
Association Dues, Fees, and Assessmenls, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts io
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items uniess Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
m writing. In the event of such waiver, Borrower shall pay dircctly. when and where payable, the amounts

B
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due for any Fscrow Ttems for which payment of Funds has heen waived by Lender and, if Lender requires,
shal} furnish (o Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and 10 provide receipts shall for all purposes be deemed to
he a covenant and agreement conlained in this Security Instrment, as the phrase "covenant and agreement”
is used In Sectton 9. If Borrower 1s obligated to pay Escrow Iicms directly, pursvant to a waiver, and
Borrower fails fo pay the amount due for an Fscrow Item, Leader may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Scetion 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sulficient to permit Lender to apply
the Tirids)at the time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can
require unser RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable Cstimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funcs snpll be held in an institution whose deposits are insured by a federal agency,
instrumentality, oi-erdiv.{including Lender, if Lender is an instimtion whose deposits are so insured) or in
any Federal Home Losn Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPAS Lender shall not charge Borrower for holding and applying the Funds, annually
attalyzing the escrow accourt, vroverifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicablc Law persits Leuder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interes’ to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds./sorrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shat give fo Borrower, without charge, an annual accounting of the
Funds as required bv RESPA.

If there is a sueplus of Funds held in cscrowr, as defined under RESPA, Lender shall account to
Borrower for the excess funds m accordance with RESPA. If there 15 a shortage of Funds held tn escrow,
as defined under RESPA, Lender shall notity Borrower os required by RESPA, and Barrower shall pay to
Lender the amount necessary to make up the shortage in/aceordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held 1 _2scrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall‘pzy o Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more the'+i2 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, Chelpss, fines, and impositions
atiributable to the Property which can attain priority over this Security Instrim<at, leasehold payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Assessments, if any. To
the extent that thesc items are Tscrow Items, Borrawer shall pay them in the manntr provided in Section 3.

Borrower shall promptly discharge any licn which has priority over this Securitylasirument unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a'm=dinéi acceptable
to Lender, but only so long as Borrower is performing such agreement: (b) contests the lidn #a zood faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinicn/apirate to
prevent the enforcement of the fien while those proceedings are pending. but only until such procescings
are concluded; or (c) secures from the holder of the lien an agreement satisfuctory to Lender subordinating
the Hen to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

e}
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or (ake one or
more of the aclions sel forih above in this Section 4.

Lender may require Borrower to pay @ one-time charge for a real estafe tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insyrance shall be maintzined in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Bomower subject to Lender’s
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requits. Borrower to pay, in connection with this Loan, cither: {a) a one-time charge for flood zone
determination, cerlification and tracking services; or (b) a onc-time charge for flood zone determination
and certtfivation services and subscquent charges each time remappings or similar changes occur which
reasonably uitZon affect such determination or certification. Borrower shall also be responsible for the
payment of ‘any Z=¢; imposed by the Federal Emergency Management Agency in connection with the
review of any flond 7ons determination resulting from an objection by Barrower.

If Borrower fail< t¢' maintain any of the coverages described above, Lender may obtain insurance
voverage, ¢t Lender's=option_and Borrower’s expense. Lender is under no ebligation 1o purchase any
pariicular type or amount of coverpe. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrowe! s eawity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effeci. Borrower
acknowledges that the cost of the wsidance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obiairéd; Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured bv flus Secunty Instrument. These amounts shall bear interest
at the Note rate from the dale of disbursement and-zhall be payable, with such interest, upon notice trom
Lender o Borrower requesting payment.

All insurance policies required by Lender and rénewals of such policies shall be subject to Lender’s
right te disapprove such poticies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additionat loss paycc. Lender sha:l lave the right to hold the policies and rencwal
cerlificates. Il Lender requires, Borrower shall promptly give 6 Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance covziage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall indiude a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Berrower shalt give prompt notice fo the insurance carrier and Lender. Lender
may make prool of loss i not made promptly by Borower, Unless Lender dnd Borrower ofherwise apree
i writing, any insurance proceeds, whether or not the underlying insurance was reanired by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is ctonomically feasible and
Lender’s security is not lessened. During such repair and restoralion period, Lender sheil haye the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Prop=rty 20 ensure the
work has boen completed to Lender’s satisfaction, provided that such inspection shall”be sndertaken
prosmpily. Lender may disburse proceeds for the repairs and restoration in a single payment or/in 1 series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or camings on such proceeds. Fees for public adjusters, or other third parlies, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repait is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then duc, with

@b-B(IL) (0010) Page 6 af 15 Form 3014 1/01
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for m
Section 2.

If Burrower abandons the Property, Lender may filc, negotiate and scttle any available insurance
claim and related maiters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carticr has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Scction 22 or otherwisc, Borrower hercby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to cxceed the amounts unpatd under the Note or this Security Instrament, and
(b} any other of Borrower’s rights (other than the right to any refund of uncarned premmms paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable 1o the
coverage ol the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to paviamounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ozcupancy. Borrower shall occupy, cstablish, and use the Property as Borrower’s principal
residence wthin 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borfower’s principal residence for at least one year afler the date of occupancy, unless Lender
otherwise agrece sn) writing, which consent shall not be unreasonably withheld, or unless extenvating
citcumstances exist wvhich are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or swipair the Properly, allow the Properly (o deteriorale or commit waste on the
Property. Whether or not Borower is residing in the Property, Borrower shall maintain the Property iu
order to prevent the Property 4rom deterjorating or decreasing in valuc due to its condition. Unless it is
determined pursuant to Section 5 that'repair or restoration is not economically feasible, Borrower shall
promptly repatr the Property if dariaged to avoid further deterioration or damage. If insurance or
condemnation proceeds arc paid in comiection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoiing the Property only it Lender has released proceeds for such
purposes. Lender may disburse proceeds tor the rerairs and restoration in a single payment or in a series of
progress payments as the work is completed. If [he insurance or condemnation proceeds are not sulficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make teasonable eniries ‘aron and inspeciions of the Property. 1f it has
reasonable cause, Lender may inspect the intertor of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior 1o such an interior inspecsion specifying such reasonable cause.

8. Borrower’s Loan Applieation. Borrower shall be in de/auit)if, during the Loan application
process, Borrower or any persons or entities acting at the direction o4 Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate infowmiation or statementsto Tender
{or Filed to provide Tender with material imformation) in connectisvn _with the Loan. Maleriai
represcutations include, but arc not limited to, representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secvity Instrument. If
{a) Borrower fails to perform the covenants and agreements conlained in this Secunity lustrir-cat, (b) there
is a lcgal procceding that might significantly affeet Lender’s interest in the Property andior tights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forieture, for
entorcement of a lign which may attain priority over this Sccurity Instrument or to enforce/iaws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whaiever is
rcasonable or appropriatc to protect Lender’s interest in the Properly and rights under this Security
Instrument, including prolecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not fimited {o: (2) paying any sums secured by a lien
which hag priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable

s
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy procecding. Securing the Property includes, but is not limiled to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have ufilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have fo do so and 1s not
under any duty or obligation to do so. It is agreed that Lender incurs no lability for not taking any or all

actions authorized under this Section 9. _ _ .
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear inferest at the Note rate from the datc of

disburscmoent and shall be payablc, with such interest, upon notice from Lender to Borrower roquesting
ayment.

P If this Security Instrument is on 2 leasehold, Borrower shall comply with all the provisions of the

lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shalt not merge unless

Lend:i aprees to the merger in writing.

10. Mortgage Insurance. If Lender requited Mortgage Insurance as a condition of making the Loan.
Borrower siail pay the premivms required fo maintain the Mortgage Insurance in effect. If, for any reason.
the Mortgag< Vasurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
loward the premiuzns for Mortgage Insurance, Borrower shall pay the premiums required lo obtain
coverage substantisily <ouivalent to the Mortgage Insurance previously n effect, at a cost substantially
equivalent 10 the cost 'o.Borrower of the Mortgage nsurance previously in effect, from an alternate
mortgage insurer sclected by Lender. If substantially equivalent Morigage Insurance coverage is not
available, Borrower shall cdntiavcto pay to Lender the amount of the separately designated payments that
were due when the insurance Coverase ceased to be in effect. Lender will aceept, use and retain these
payments as a non-refundable loss reserve in licu of Morigage Insurance. Such loss reserve shall be
noti-refundable, notwithstanding the-fast that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest.or carnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance oy erage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender apain bhecomes available, is obtained, and Lender requires
scparately designated payments toward the premivas for Mortgage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan ard Borrower was required to make separately designated
paymenls foward the premiums for Morlgage Insurande, Bormower shall pay the premiums required (o
maintein Mortgage Insurance in effect, or to provids a non-retundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any writlen agrecment between Borrower and
Lender providing for such termination or until termination is‘reqired by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay inlerest at the‘rate rrovided i the Note.

Mortgage Insurance rcimburses Lender (or any enfity fitat purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrywer is not a party to the Mortgage
Insurance.

Mortgage insurcrs cvaluatc their total risk on all such insurance in (owce from time to time, and may
enler into agreements with other parties that share or modify their risk, or retuec losses, These agreements
arc on terms and conditions that are satisfactory 1o the mortgage insurer and the ofiter party (or parties) o
thesc agreements. These agroements may require the mortgage insurer to make payments using any source
of funds that the morigage insurer may have availablc (which may include funds citaipsd from Mortgage
Insurance premiurms).

As a result of these agreements, Lender, any purchaser of the Note, another insuicr. any: reinsurer,
any other entity, or any affiliate of any of the foregoing, may reccive (directly or indirectiv} araounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage ‘Irsurance, n
exchange for sharing or modifying the mortpage insurer’s risk, or roducing losses. If such asrerment
provides that an affiliatc of Lender takes a sharc of the insurer’s risk in cxehange for a sharc of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrowcer has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agrcements will not increase the amount
Borrower will owe fur Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Muortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to reccive cerfain disclosures, to request and obtain canccllation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are herchy
assigned (o and shall be paid {o Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and 1ender’s sccurity is not lessened.
During such repair and restoration period, Leader shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lendet?s satisfaction. provided that such inspection shall be undertaken promptly. Lender may pay for the
tepails ard restoration in a single disbursement or in a series of propress payments as the work is
completest. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proceeds, Lender shall not be required to pay Borrower any intercst or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscettaneous Proceeds shall be applied to the sums sceured by this Sceurity Instrument,
whether or not then das. with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order pravided for in Section 2.

In the evenl of a/tsial taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to.the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to¢ Baroyier.

In the event of a partial taking-estruction, or loss in value of the Property in which the fair market
valuc of the Property immediatel? betore the partial taking, destruction, or loss in value is cqual to or
greater than the amount of the surus sceured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, wizes Borrower and Lender otherwise agree in writing, the sums
sccured by this Security Instrument sholl'bl reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) tlic total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divides oy\(b) the fair market value of the Property immediatcly
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

Tn the cvent of a partial taking, destruction, or jost tn valuc of the Property in which the fair market
value of the Property immediately before the partial (aking, destruction, or loss in value is less than the
amount of the sums secured immediately before the pardz? iaking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellarcons Procceds shall be applied to the sums
secured by this Security Instrument whether or not the sums aie ‘hen due.

If the Property 1s abandoncd by Borrowcr, or if, aftcr notiweby Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the wotic= is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, wheiher or not then due. "Opposirg Party” meansthe third party
that owes Borrower Miscellaneous Proceeds or the party against whom BorrOy er nas a right of action in
regard to Miscellaneous Procecds.

Borrower shall be in default if any action or proceeding, whether civil or criinina'sis begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impiirmeng of Lender’s
interest in the Praperty or rights under this Security Instrument. Borrower can cure sucii s default and, 1f
acceleration has occurred, reinstate as provided in Section 19, by causing the action or precelding o be
dismissed with a ruting that, in Lender’s judgment, precludes forfeiture of the Property or otlier material
impairment of Lender’s interest in the Property or rights under this Sccunity Instrumemt. The proiseds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Froperty
arc hereby assigned and shall be paid to Lender.

All Misccllancous Proceeds that are nol applied to restoration or repair of the Property shall be
applied in (he order provided [or in Section 2.

12. Berrower Not Released; Forbearance By Lender Not a Waiver. Ixiension of the time for
payment or modification of amartization of the sums secured by this Sccurity Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrawer shall not operate Lo releasc the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amorlization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrowser, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall net be a waiver of or
preclude the cxercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Nofe (a "co-signer™): (a) is co-signing this
Securnty Instrument only to morlgage, grant and convey the co-signer’s interest in the Property under the
terms o7 this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Insirdmer.; and (c) agrees that Lender and any other Borrower can agree lo extend, modify, forbear or
make any‘accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s coisent.

Subject 0 the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's Obkigrdivns under this Security Instrument in writing, and 15 approved by Lender, shall obtain
all of Borrower s-migks and benefits under this Secarity Instrument. Borrower shall noi be released trom
Borrower’s obligations/and liability under this Security Instrument unless Lender zgrees 1o such release in
writing. The covenants zid agreements of this Security Instrumeni shall bind (except as provided in
Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges, Lende, may charge Borrower fees for services performed in connection with
Borrower’s defaull, {or the purpose=o! protecting Lender’s interest in the Properly and rights under this
Security Instrument, including, bu! not'limited 10, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absencs of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed s < probibition on the charging of such fee. Lender may not charge
fees that are expressty prohibited by this Secvzity Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges colfected o to be collected mn connection with the Loan excced the
permitted limits, then: (a) any such loan charge thail-he reduced by the amount necessary to reduce the
charge (v the permitted limit; and (b) any sums already ~ollected from Borrower which cxceeded permitted
limits wili be refunded to Borrower. Lender may chodse io make this refund by reducing the principal
owed under the Nole or by making a direct payment w/Bormower. 0 a refund reduces principal, the
reduction will be treated as a partial prepayment without v prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’:acceptance of any such refund made by
dircet payment to Borrower will constitute @ waiver of any right of ariion Borrower might have ansing out
of such overcharge,

15. Notices. All notices given by Borrower or Lender in connecusa with this Security Instrument
must be i writing. Any notice to Bomrower in connection with this Securivy Fistrament shall be deemed {0
have been given to Borrower when matled by first class mail or when actupliy-delivered to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitate iotice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shail L='the Property Address
unless Borrower has designated a substilute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower’s change of address. If Lender specifics 2 procedure for reportn s Borrower's
changc of addrcss, then Borrower shall only report a change of address through that speeiniea niocedurc.
There may be only one designated notice address under this Sccurity Instrument at any opc fime. Any
notice to Lender shall be given by delivering it or by mailing it by first class wnail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any natice in
connection with this Security Instrument shall not be deemed to have been given 10 Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, thc Applicable Law requitement will satisfy the corresponding requirement under this Security
Tnxtrument.

-~
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16. Governing Law; Severability; Rules of Construction. This Sceurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument arc subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties 1o agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such vonflict shall not affect other provistons of this Sccurity Instrument or the Note which can be
given eftect without the conflicting provision.

As used in this Scourily Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17 Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

26 Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Intcrest 74 +he Property" means any legal or heneficial inferest in the Property, including, but not limiied
to, thosc bincficial interests transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all ol any gart of the Property or any Interest in the Property is sold or transferred {or 1f Borrower
is not a natural persorand a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent. Lénd<rmay require immediate payroent m full of all sums secured by this Security
Instrument. However, fois option shall not be cxercised by Lender if such exercise is prohibited by
Applicable Law.

Il Lender exercises thicodpion, Lender shall give Borrower nolice of acceleratiun. The nolice shall
provide a period of not less ihan 30-days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. if Borrower fails to pay
these sums prior 1o the expirabon uf“itds pertod, Lendcr may invoke amy remedics permitted by this
Sccurity Instrument without further novisc < demand on Borrower.

19. Borrower’s Right to Reinstai>/Auater Acceleration. If Borrower meets certain conditions,
Rormrower shall have the right (o have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: {a) five days before sale’of the Property purswant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law pight specify for the termination of Borrower’s right
to reinstale; or {c) entry of a judgment enforcing ‘this Security Instrument. Those condittons are that
Borrower: (a) pays Lender all sums which then would ke dde under this Security Instrument and the Note
ag if no acceleration had occurred; (b) cures any default of.4nv other covenants or agreements; {¢) pays all
cxpenses incurred in cnforcing this Sceurity Instrument, includiag: but not limited to, recasonable attorneys’
fees, property inspection and valuation fees, and other fees incurrsa for the purpose of protecting Lender’s
interest in the Property and rights uuder this Security Instrument; ane (o) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Propurty 7ad nghts under this Scecurity
Ingirument, and Borrawer’s obligation to pay the sums secured by this Secusity Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following foring<2e selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or casnier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal ager oy, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Tnstrument and
obligations secured hereby shall remain fully effective as if no acceleration had occur-ed” Fewever, this
right 1o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partidiinterest in
the Nole (together with this Security Instrument} can be sold one or more fimes without prioz-pauiice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that codects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated lo a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
ncw Loan Servicer, the address 1o which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Nate is sold and thereaficr the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Botrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assurned by the Note purchascr unless othcrwise provided by the Note purchascr.

Neither Borrower nos Lendor may commence, juin, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Sccurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in comphance with the requirements of Section 13) of such alleged breach and afforded the
other party hereto a rcasonable period aficr the giving of such notice to take correetive action. If
Applicibi=z Law provides a time period which must elapse before cerfain action can be taken, that time
period wil'.be deemed to be reasonable for purposes of this paragraph. The notice of aceeleration and
opporlunily t¢ cure given to Borrower pursuant (o Section 22 and the nofice of acceleration given to
Borrower pursaayi to Section 18 shall be deemed to sanisfy the notice and opportunity to take corrective
action provisions o€ his Sectien 20.

21. Hazardovs Sibstances. As used in (his Section 21 (a) "Hazardows Substances” are those
substances defined as ioic or hazardous substances, pollutants, or wastes by Environmenial Law and the
following substances: gasolizg, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solves/ inaterials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federa) laws and laws of the jurisdiction where the Property is located that
relate o health, salety or environmentaprotechion; (¢} "Fnvironmental Cleanup” includes any response
action, remedial action, or removal aciior; 2s defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can <arze, contribute to, or otherwise trigger an Environmental
(leanup.

Borrower shall ot cause or peonit the prescuce, nse, disposal, storage, or release of any Hazardeus
Substances, or threaten io release any Hazardous Subitarces, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Properiy.(a) that is i violation of any Environmental
Law, (b) which creates an Environmental Condition, or {c} whic’, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affecis ihe value of the Property. The preceding
two senlences shall not apply to the presence, use, or storage onsng, Property o small guantities of
Hazardous Substances that are generally recognized to be appropriate to/normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous subswan:es in censumer products).

Borrower shall prompily give Lender written notice of (a) any ivestigiticd, claim, demand, tawswt
or other action by any governmental or regulatory agency or private party invo!ving.the Property and any
Havzardous Substance or Environmental Taw of which Bormower has actual knowledge, () any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releise or threat of
release of any Hazardous Substance, and (c} any condition caused by the presence, usc oo rolease of
Hazardous Substance which adversely atlects the value of the Property. 1f Borrower learns; o7 1= notified
by any governmental or regulatory awthority, or any private party, that any removal or other 1emediation
of any Hazardous Substance affecting the Property is nccessary, Borrower shalt promptly take all nocessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Clcanup.

—
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
dcfanlt on er before the date specificd in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and f7ceclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option m~v require immediate payment in fail of all sems secured by this Security Instrument
without fycther demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be enut'zd to collect all expenses incurred in pursuing the remedies provided in this Section 22,
inctuding, but st I'mited to, reasonable attorneys” fees and costs of title evidence.

23. Release. Uporjrayment of all sums sccured by this Security Instrument, Lender shall release this
Sceurity Instrument. Borrovier) shall pay any recordation cosis. Lender may charge Bomower o lee for
releasing this Sccurity Instruiedit, but oaly if the fec is paid to a third party for services rendered and the
charging of the fee is permitted under 2 pplicable Law.

24, Waiver of Homestead. In accérdance with [llinois law, the Barrower hereby releases and waives
all rights under and by virtuc of the Hinois i mestcad cxempiion laws.

25. Placement of Collateral Protection Inurauce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s ag eetaent with Lender, Lender may purchase insurance
at Borrower’s expensc to protect Lender’s interests in Burrower’s collateral. This tnsurance may, but need
not, protect Borrower’s interests. The coverage that Ledder purcheses may not pay any claim that
Borrower makes or any claim that is made apainst Borrower Za onnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but onby Siter providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lerder’’ agreement. If Lender purchagses
imsurance for the collateral, Borrower will be responsible for the costs-of/ihat insurance, including interest
and any other charges Lender may impose in conniection with the placdmeat of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of ihe insurance may be added to
Barrower’s {olal vutstanding halance or abligaiion. The costs of the insurance miy beanore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BET.OW, Rorrower accepts and agrees to the lerms and covenants contained in this
Security Tnstrumeni and in any Rider execuled by Bormrower and recorded with it

/PN , | _
g2 % - < /VL/W%, {Scal)

SCOTT C GOLBECK Dorrower

Witnesses:

-Horrower

"PAMELA J GOLBEfK

_— {Seal) {Scal)
Borrower -Borrower

(Seal) WA {Seal)

-Berrower -Borrower

{Seal) r— (Seal)

-Bormower -Borrower
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STATE OF ILLINOIS, DUPAGE County ss:
1, Qm\-\w\gm '?& A - . a Nofary Public in and i said county and
state do hereby certify that SCOT’I' C GOLBECK AND PAMELA J GOLBECK/ RTINS 4 @ y\J Wb

personally known fo me to be the same person(s) whose name(s) subscribed to the foregoing insirument,
appeared before me this day n person, and acknowledged that hesshelthey signed and delivered the said
instrument as his/her/their free and voluntary act. for the uses and purposes therein set forth,

ziven under my hand and official seal, this ) b day of \J-L\) IOy ' 35 1o

My Commiszon/ fxpires:

[N -
- / 25 } L E‘ﬁ;\,& L é%_\a/

Notary Public

Ao LHFRE aTes ‘
UEY) CIAL SEAL™
=3 FATIML A CPhnes
I\sctary bubl: a!.lie of Hlingis *

ssion Ex,nrch iy 15, ..013;

My ommi
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EXHIBIT A:
LEGAL DESCRIPTION:

LOT 252 IN PARKVIEW HEIGHTS SUBDIVISION BEING A SUBDIVISION IN
THE NORTHEAST 1/4 OF SECTION 36, TOWNSHIP 41 NORTH, RANGE 10
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED APRIL 12,1978 AS DOCUMENT NUMBER 24399728
AND CXRTIFICATE OF CORRECTION RECORDED JANUARY 2, 1979 AS
DOCUMENT NUMBER 24784941 AND CERTIFICATE OF CORRECTION
RECORDED MAY 7, 1979 AS DOCUMENT NUMBER 24949007 IN COOK
COUNTY, ILEANOIS

P.L.N.:
07-36-218-019-0000

C.K.A.: 1229 CHESTER LANE, L .1.K GROVE VILLAGE, IL 60007




