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Loan No: guonel2i7ls
Parcel ID Number: 17-146-402-063-1091 AND 17-16-402-056-1379
MORTGAGE
MIN:  10060703-0000812715-8
DEFINITIONS

Words used in multiple sections of this document are defined below and other »/o1ds are defined in Sections 3, 11,
13, 18, 20 and 2[. Certain rules regarding the usage of words used in ais dronent are also previded in
Section 16.

(A) "Security Instrument” means this document, which is dated FEBRUARY 02012 ,
together with afl Riders to this document.
(B) "Borrower” is  JAMES R SHARPE, AN UNMARRIED MAN

Borrower is the morigagor undex this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Tnc. MERS is a separate corperation that s acting solely
as a nominee for Lender and Lender's successors and assigns. MERS is the mortgegee under this Securify
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P. 0. Box 2026, Flini, Michigan 48501-2026, tel. (888) 679-MERS.

ILLINOISeSingle Family«Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01
DRAW.MERS,IL.CVL DT.L.WPF (010{DOCS\DEEDS\CVI N, MERS .CVL) (page I of 13 pages)
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(D) "Lender" is SIERRA PACIFIC MORTGAGE COMPANY, INC. ; NMLS 1788

Lenderisa CORPORATION  organized and existing under the laws of CALTFORNIA
Lender's address is 50 IRON POINT CIRCLE, STE 200, EOLSG\J, CA 95530

(E) "Note" means the promissory note signed by Borrower and dated FEBRUARY 9, 2012
The Note states that Borrower owes Lender

THREE HUNDRED TWENTY THOUSAND and NO/100----- Dollars
(USs.$ 320,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than MARCH 1, 2027 :
(F) "Property  means the property that is described below under the heading “Transfer of Rights in the Property.
{G) "Loan" nicans the debi evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note; ard-all sums due under this Security Instrument, plus interest.
(H) "Riders" meun='a’ Riders fo this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Gerrawer [check box as applicable]: '

[ I Adjustable Rate Pider [ #xCondominium Rider [ ] Second Home Rider
[ I Balloon Rider [ ] Planned Unit Development Rider [ ] Other{s) [specify]

[ ] 1-4 Family Rider [ .] Biweekly Payment Rider

[ 1V.A. Rider

(T) "Applicable Law" means all controlling appcrble federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the efftct-of 1aw) as well as all applicable final, non-appealable judicial
opinions.

(1) "Community Association Dues, Fees, and Assessmeats” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condoiiniam association, homeowners association or similar
organizafion.

(K) "Electronic Funds Transfer* means any transfer of funds, other 2 a transaction originated by check, draft,
or simjlar paper insirument, which is initiated farough an electronic triorinal, felephonic instrument, computer, or
magnetic tape 50 as to order, instruct, ar authorize a financial institution -debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machin iensactions, transfers initiated by
telephone, wire transfers, and zutomated clearinghouse transfers. '

(L) "Escrow Ttems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damag:s, #¢ proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Sectoiu ) for: () damage to, or
destraction of, the Property; (if) condemation or other taking of all or any part of the Prope-iy; (iii) conveyance
in lien of condemnation; or (iv] mistepresentations of, or omissions as to, the valee and/or rondition of the
Property,

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default pa, “t¢-Loan.
() "Periodic Payment" means the regularly scheduled amount due for (i) principal and inferest under o~ Note,
plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Setilement Procedures Act (12 U.S.C. §2601 et seq.) and its implemeinting
regulation, Regulation X {24 C.F.R, Part 3500), as they might be amended from time fo time, or any additional
or successor legislation or regulation that governs the same subject matter. As used in this Security Instriment,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage
ipan” even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Intercst of Borrower™ means any party that has taken title to the Property, whether or not that
party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

A Loan No: 0000812715
ILLINOIS<Single Family«Fannie Mac/Freddie Mac UNIFORM INSTRUMENT with MERS Farm 3014 1/01
DRAW.MERS.IL.CVL.DT.2. WPF {0101DCCS\DEEDS\CVLML. MERS.CVL) (page 2 of I3 pages)
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TRANSFER OF RIGHTS IN THE PROFPERTY

This Security Instument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this Security

Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as

nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS, the following

described property located in the County of COOK :
LECAL DESCRIPTION ATTACHED HERETQ AND MADE A PART HEREOF.

which currently has the adurss of 611 § WELLS ST APT 1603 [Street],
CHICAGO [Cityl, [linois ~ 60607  [ZipCode] (“Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hiercafter a part of the property. Al replacements and additions shall also be
covered by this Security Instrument. All ofine fregoing is referred to in this Security Instrwnent as the "Property."
Borrower understands and agrees that MERS holds only legal title to the inerests granted by Borrower in this
Security Instrument; but, if necessary to comply/with law or custom, MERS (as nominee for Lender and Lender's
successors and assigns) has the right: to exercise any-arall of those interests, including, but not kmited to, the right
to foreclose and sell the Property; and to take any aciiin required of Lender including, but not limited to, releasing
and canceling this Security Instrument. '

BORROWER COVENANTS that Borrower is lawfully ceised of the estate hereby conveyed and has the right
fo morigage, grant and convey the Property and ihat the Propertyis vnencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Froyerty against all claims and demands, suhject
to any encumbrances of record.

THIS SECURITY INSTRUMENT cambines uniform covenants for nal-onal pse and non-uniform covenants
with limited variations by jurisdiction to constitufe a uniform security instrumen! ravering real property. -

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and iterest on, the debt evidenced by the Note and any prerzyment charges
and late charges due under the Note. Borrower shall also pay funds for Escrow liems pursutnt i Section 3,
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, it #y. check -
or other instrument received by Lender as payment under the Note or this Security Instrument is returned o Lander
unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Inutruoat
be made in one or more of the following forms, as selected by Lender: (a} cash; (b} money order; (¢} cerdthied
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an instituiion
whose deposits are insured by a federal agency, instrumenality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lendes when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
tetwrn any payment or partial payment if the payment or partial payments are insufficient to bring the Loan curren.
Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereander or prejudice to its rigits fo refuse such payment or partial payments in the future, but Lender is
not obligaied to apply such payments at the time such payments are accepted. If each Periodic Payment is applied

Loan No: 0000812715
ILLINOIS«Single Family<Fannie Mae/Freddic Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01
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as of its scheduled due date, thén Lender need not pay interest on unapplied funds, Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current, If Borrower does nof do so within a reasonable
period of time, Lender shall either apply such funds or return them io Borrower. If not applied earlier, such funds
will be applied o the outstanding principal balance wnder the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making paymenis
due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c} amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in th<.order in which it became due, Any remaining amounts shall be applied first to late charges, second
to any other azounls due under this Security Instrument, and then to tecuce the principal balance of the Note.

If Lende tecaives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amoun( 1o pay anv Yuir. charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Per’ddie Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periotic U2yments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payauent is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any late cneimes due. Voluntary prepayments shall be applied first to any prepayment charges
and then as described in the Note.

Any application of payments, {asurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date -or change the amount, of the Periodic Payments.

3, Funds for Escrow Ttems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Twnds*) to provide for payment of amouns due for: (a) taxes and
assessments and other items which can attain prio-its ozer this Security Instrament as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents o [he Properfy, if any; (¢} premiums for azy and all insurance
required by Lender under Section 5; and (d} Mortgage Lnsurance premjums, if any, or any sums payable by
Rorrower fo Lender in liev of the payment of Morigage Lirur:nce premiums in accordance with the provisions of
Section 10. These items are called "Escrow Items.” At originmira or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and. /ise2ssments, if any, be escrowead by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower'shall prompily furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower's ebligation to pay the Funds for any or all Escrow Iterws. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any suck = aiver may only be in wriiing.
In the event of such waiver, Borrower shall pay directly, when and where payable; 1% amounts due for any Escrow
Ttems for which payment of Funds bas been waived by Lender and, if Lender reyuires; shall fumish to Lender
receipis evidencing such payment within such time period as Lender may require. Borrover's obligation te make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and ayreement contained
in this Security [nstrument, as the phrase "covenant and agreement" is used in Section 9. If Dorrorwer is obligated
to pay Escrow Ttems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Fscrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be oblgai i .under
Section 9 to repay o Lender any such amount. Lender may revoke the waiver as to any or all Escrow Irewis-zt any
time by a nofice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lenderall
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b} not fo exceed the maximum amount 2 lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

" The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, ot
entity (imcluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Finds fo pay the Escrow Items no later than the time specified nnder RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually anatyzing the escrow account, or verifying

Lecan No: 0000812715
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the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires inferest ta be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shali be paid on the Funds. Lender shall give to Barrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds beld in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there
is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but 1240 more than 12 monthly payments. _

Upon peywent in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Fuxds Fald by Lender.

4. Charges; Lirys. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which con ar*2in priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Commy.iiry Association Dues, Fees, and Assessments, if any. To the exient that these items
are Escrow Items, Borrower.sh=ii pay them in the manner provided in Section 3.

Borrower shall prompdly discliarze any Lien which has priority over this Security Instrument umless Borrower:
(a) agrees in writing to the payment of e obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agrezment; (b) contests the lien in geod faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's apinion operate fo prevent the enforcement of the
lien while those proceedings are pending, but owiy-uniil such proceedings are concluded; or (c} secures from the
holder of the lien an agreement satisfactary to Leades subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to z Lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. *vithi1 10 days of the daie on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actious set forth above in this Section 4.

" Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvemer.s anw existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "eyie=ded coverage," and any other hazards
including, but not timited to, earthquakes and floods, for which Lender requirrs mrurance. This insurance shall be
maintained in the amoumis (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of {az Lpoan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's right to diszpprove Borrower's choice,
which right shall not be exercised unreasonably. Iender may require Borrower to pay, in ccanection with this Loan,
either: (2) a one-time charge for flood zone deferminaiion, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each fime rcmappings or
similar changes occur which reasonably might affect such determination or certification. Borrovrer ~a21 also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in coraesvon with
the review of any flood zone determination resulting from an objection by Borrower.

IF Borrower fails o maintain any of the coverages described above, Lender may obtain insurance covervgp,
at Lender's option and Barrower's expense. Lender is under no obligation fo purchase any particular type or amuant
of coverage. Therefore, such coverage shall cover Lender, but might ar might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any cisk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage
5o obtained might significanfly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section & shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such inlerest, upen notice from Lender io Borrower requesting payment.

Loan Neo: 0000812715
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Al insurance policies required by Lender and renewals of such policies shall he subject to Lender's right fo
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morfgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promply give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall inchide a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made prompily by Borrower, Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or noi the underlying insurance was required by Lender, shall be applied fo restoration
or repair of fke Property, if the restoration or repalr is economically feasible and Lender's securify is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opgortuity to inspect such Property to ensure the work has been completed to Leader's satisfaction,
provided that suchipcpection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
resioration in a single zayment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Apnic-ble Law requires inferest to be paid on such insurance proceeds, Lender shall not be
required to pay Berrower any {orzrest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall pot/#< paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not sconomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower. Such insurance ;jrocoeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, T.epder may file, negotiate and settle any available insurance claim and
relaed matters. If Borrower does niot respond wizpin 30 days to a nofice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negot.atr 24d setfle the claim, The 30-day period will begin when the
notice is given. In either event, or if Lender acquires t)e Property under Section 22 or otherwise, Borrower berehy
assigns (o Lender (a} Borrower's rights to any insurance srocteds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any othes of Darrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance psifzies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the fsurance proceeds either to repair or restore
the Property or to pay amounfs unpaid under the Note or this Sectirlfy Fistrament, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and wse the Pripety as Borrower's principal residence
within 6¢ days after the execution of this Security Instrument and shall cuitnue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupanc. unisss Lender otherwise agrees in
writing, which consent shall not be unreasenably withheld, or unless extenuating “ncumstances exist which are
beyond Barrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Eo tov/er shall ot desiroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Propery. Whether or not
Bocrower is residing in the Property, Borrower shall maintain the Property in order to preveat th~ Mroperfy from
deterioraitng or decreasing in value due to its condition. Unless it is determined pursuant to Sec:ion " that repair
or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to zve'd further
deterioration or damage, If insurance or condemnation proceeds are paid in connection with damage to, or i~ iking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Leader has scleased
proceeds for such purposes. Lender may disburse proceeds for the repairs and resioration in a single paymes or
in a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion
of such repair or restoration.

Lender or its agent may make reasonable entries upon and mspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entifies acting at the direction of Borrower or with Borrower's knowledge or consent

Loan No: (0000812715
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gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan, Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in fiis Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument {such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations}, or (c) Borrower bas
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the vahue
of the Propert, and securing and/or repairing the Property. Lender's actions can include, but are not limited to:
(a) paying any suwmus secured by a lien which has priority aver this Security Instrument; (b) appearing in court; and
(c) paying reazon=ble attorneys’ fees to protect its inferest in the Property and/or rights under this Security
Instrument, including s secured position in a bankruptcy proceeding. Securing the Property includes, but is not
Jimited (o, entering & Treperty fo make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate builaing or other code violations or dangerous conditions, and have uilifies turned on or off.
Although Lender may take artion under this Section 9, Lender does not have to do so and 1s not under any daty
or obligation to do so. It is agr=d that Lender incurs no liability for not taking any or all actions authorized under
this Section 9.

Any amounts disbursed by Lendei under this Section 9 shall become additional debt of Borrower secured by
this Security Instrument, ‘These amounts skall brar interest at the Note rate from the date of dishursement and shail
be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument Is on a leasen’y,-Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leassinid and the fee tifle shall not merge unless Lender agrees to
the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiurs required fo maintain the Msitgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be 2vpliable from the morigage insurer thai previously
provided such insurance and Borrower was required fo make separsie’y designaied payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to o%ain coverage substantially equivalent to
the Mortgage Insurance previously in effect, at a cost substantially eqrivzlent to the cost to Borrower of the
Mortgage Insurance previcusly in effect, from an alternate morigage insurer cieqted by Lender. If substantiatly
equivalent Mortgage Insurance coverage is ot available, Borrower shall conhme tr'pay to Lender the amount of
the separately designated payments thal were due when the insurance coverage ccared fo be in effect. Lender will
accept, use and retain these paymenis as a non-refundable loss reserve in lien of Morigage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid ‘n fuil, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can nc 1onger require loss
teserve paymens if Mortgage Insurance coverage (in the amount and for the period that Lender reruives) provided
by an fosurer selected by Lender again becomes available, is obtained, and Lender requires sepaatel; designated
payments foward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as z.cor.ation of
making the Loan and Borrower was required to make separately designated paymends toward the premyras for
Morigage Insurance, Borrower shall pay the premiums required to maintain Mor(gage Insurance in effect; rcto
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance wich
any written agreement between Borrower and Lender providing for such termination or il fermination is required
by Applicable Law. Nothing in this Section 10 affects Borrower's obligation (o pay interest at the rate provided in
the Nofe.

Mortgage Insurance rejmburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party fo the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from fime to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are om terms
and conditions that are satisfactory to the morigage insurer and the other party (or parties) to these agreements.
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These agreements may require the mortgage insurer to make payments using any source of funds that the mortgage
insurer may have available (which may inctude funds obtained from Mortgage Insurance premiums}.

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized as) a porfion of Borrower's payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender
iakes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a) Any such agréements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgap: fusurance, and they will not entitle Borrower to any refund.

(b) Any-auch agreements will not affect the rights Borrower has® if any * with respect to the Morigage
Insurance vnder s Homeowners Protection Act of 1998 or any other law. These rights may inclnde the right
to receive certain Uiiclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurauc=.rorainated automatically, and/or to receive a refund of any Mortgage Insarance
premiums thet were useurzed at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
to and shall be paid io Lendrs. if the Property is damaged, such Miscellaneous Proceeds shall be applied to
restoration or repair of the Propert;, 1€ the restoration or repair is economically feasible and Lender's security s
not lessened, During such repair and restoration period, Lender shall have the right io hold such Miscellaneous
Proceeds until Tender has had an opportuaiy Yo inspect such Property to ensure the work has been completed o
Lender"s satisfaction, provided that such fuspertion shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single dishursement or In aseries of progress payments as the work is complefed. Unless an
agreement is made in writing or Applicable Law rerires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Bortower any ierest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lendes's security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrussewi, whether or not then due, with the excess, if any,
paid to Borrower. Such Miscellaneous Proceeds shall be appiicd ‘a the order provided for in Section 2.

In the event of a intal taking, destruction, or loss in value of t: Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether e nui then due, with the excess, if any, paid
io Borrower.

In the event of a partial taking, destruction, or loss in value of the Proreryy in which the fair market value
of the Property immediatety before the partial taking, destruction, or loss in alue s equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the pariai taking, destraction, or loss
in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall
be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided iy (b) the fair market
value of the Property immediately before the parfial taking, destruction, or loss in value. Any balarce shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair -aar<et value
of the Property immediately before the partial taking, desiruction, or loss in value is less than the amoup® of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Le.or
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond
to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this Security
Tnstrument, whether or not then due, "Gpposing Party" means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impaicment of Lender's interest in the Property
or rights under this Securify Instrument. Borrower can cure such a default and, if acceleration has occurred,
reinsiate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's judgment, prechudes forfeiture of the Property or other material impairment of Lender's inferest in the
Property or rights under this Security Instroment, The proceeds of any award or claim for damages that are
attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modificatied of amortization of the sums secured by this Security Insirument granted by Lender to Borrower or
any Successor i Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Inferest of Borzowse. Lender shall not be réquired to commence proceedings against any Successor in Interest of
Bogrower or to refrsein extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrumen? sv-roeson of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearanci by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from tard persons, entities or Successors In Interest of Borrawer or in amounts less than
the amount then due, shall nnt ~=a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liabiuty; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrowes's obligations and jtability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute t'ie Note (a "co-signer"): (a) is co-signing this Security Instrument only
to morigage, granl and convey the co-signes's interest In the Property under the terms of this Security Instrument;
(b) is not personally obligated to pay the sums secirzed by this Security Instrument; and (c) agrees that Lender and
any other Borrower can agree fo extend, modify, fr.bzar or make any accommodations with regard to the ferms
of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Succ-sson in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, ana i ~gproved by Lender, shall obtain all of Borrower's
rights and benefits under this Security instrument. Borrower si2ls wot be released from Borrower's obligations and
linbility under this Security Instrument unless Lender agrees io svch release in writing. The covenants and
agreements of this Security Tnstrument shall bind (except as provided i= Scction 20) and benefit the successors and
assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services perforziacd in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rivhts under this Security Instrument,
including, but not lmited to, attorneys’ fees, property inspection and valuafion £zp:Tn regard to any other fees,
the absence of express authority in this Security Instrument to charge a specific fee 4o Borrower shall not be
construed as a prohibition on the charging of such fee. Lender may not charge fees thes e cxpressly prohibited
by this Security Iustcument or by Applicable Law. '

I¥ the Loan is subject to a law which sets maximum loan charges, and that law is finaily intezpreted so that
the interest or .other loan charges collected or to be collected in connection with the Loan excred the nermitted
limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the charge to e sermitted
Timit; and (b) any sums already collected from Borrower which exceeded permitted limits will be iefindad to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by maling
a direct payment to Borrower. I a refund reduces principal, the reduction will be treated as a partial prepaymeat
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security [nstrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitate notice to all Borrowers unless Applicable Law expressly requires
otherwise, The notice address shall be the Property Address unless Borrower has designaled a substitute notice
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address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of
address through that specified procedure. There may he only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it hy first class mail
{o Lender's address stated herein unless Lender has designated another address by notice to Borrower. Any notice
in connection with this Security Instrument shall not be deemed to have heen given to Lender antil actually received
by Lender. If any notice required by this Securily Instrument is also rerquired under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be goversed by
federal law and the law of the jurisdiction in which the Property is lncated. All rights and obligations conlained in
this Security Tsirument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or impjicitly allow the parties to agree by contract or if might be silent, but such silence shall not be
construed as a prokilition against agreement by contract. In the event that any provision or clause of this Security
Tnstrument or the Noie Ceuflicts with Applicable Law, such conflict shall not affect other provisicns of this Security
Tustrument ot the Note-#hich can be given effect without the conflicling provision.

As used in this Secenty fnstrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the Féminine gender; (b) words in the singular shall mean 2nd include the plural and vice
versa: and (c) the word "may” ives sole discretion without any obligation (o lake any action.

17. Borrower's Copy. Borrcwe! shall be given one copy of the Note and of this Securify Insirument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest
in the Property" means any legal or beneficial inizrest in the Property, including, but not limited to, those beneficial
imterests transferred in a bond for deed, comicact for deed, installment sales coniract or escrow agreement, the imtent
of which is the transfer of file by Borrower av2nture date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transterred) without Lender's prior writien consent,
Lender may require immediate payment in full of all sums s -cure 4 by this Security Instrument. However, this option
' shall not be exercised by Lender if such exercise is probibiicd liy. Applicable Law.

If Lender exercises this option, Lender shall give Borrower aotice of acceleration. The notice shall provide
a period of not less than 30 days from ¢he date the notice is given 1% accordance with Section Li within which
Borrower must pay all sums secured by this Security Instrument. Tf Brirswer fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted hy ‘nie Security Instrumeat without further
notice or demand on Borrower.

19. Borrower' 8 Right to Reinstate Afier Acceleration. Tf Borrower met's cert4in conditions, Borrower shall
have the right to have enforcement of this Security Instrament disconiinued at aav tine prior to the earliest of:
(a) five days before sale of the Property pursuanf to any power of sale contained ir-this Sccurity Instrument; (b)
such other period as Applicable Law might specify for the termination of Borrower's right iv rzinstate; ot () entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (2) poys Lender all sums
which then would be due under this Security Instrument and the Note as if no acceleration had overzed; (b) cures
any default of any other covenants or agreements; (c) pays all expenses incurred in enforcig this Security
Instrument, including, but not limited to, reasonable atiorneys’ fees, property inspection and valuatira s, and
other fees incarred for the purpose of protecting Lender’s interest in the Property and rights under thus Security
Instrument; and (d) takes such acticn as Lender may reasonably require to assure that Lender's inferes! in the
Property and rights under this Security Instrument. and Borrower's obligation to pay the sums secured by ftus
Security Insirument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: {a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an insfitution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer, Upon
reinstatement by Borrower, this Security Insirument and obligations secured hereby shall remain filly effective as
if no acceleration had occurred. However, this right to reinsiate shall not apply in the case of acceleration under

Section 18.
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note ora partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale
might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the
Note and this Security Instrument and performs other morigage loan servicing obligations under the Note, this
Security Instrament, and Applicable Law. There also might be one or more changes of the Eoan Servicer unrelated
o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made

and any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold

and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Nofe, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer
and are not 2:semed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Sorrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the waersber of a class) that arises from the other party's actions pursuant to this Security Instrument or
that alieges that the riher party has breached any provision of, or any duty owed by reason of, this Security
Tnstrument, until s:ch Sezrower or Lender has notified the other party (with such notice given in compliance with
the requirements of Seciiow 15) of such alieged breach and afforded the other party hereto a reasonable period after
the giving of such notice io fak> corrective action. If Applicable Law provides a time period which must elapse
before certain action can be tak s, that ime period will be deemed to be reasonable for purpeses of this paragraph.
The notice of acceleration and opporumity to cure given fo Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuar to Section 18 shall be deemed to satisfy the pofice and opportunity o take
corrective action provisions of this Sectiow 20.

21. Hazardous Substances. As used.in-this Section 21; (a) "Hazardous Substances” ace those substances
defined as foxic or hazardous substances, pollu‘ar.s, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleyr: products, toxic pesticides and herhicides, volatile solvents,
materials containing ashestos or formaldehyde, and re dioactive materials; (b) "Environmenial Law" means federal
laws and laws of the jurisdiction where the Property i located that relate to health, safety or environmental
protection; (¢) "Envirommental Cleanup™ includes any respeuse action, remedial action, or removal aciion, as
defined in Environmenial Law; and (d) an "Environmental CozZd“on” means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not canse or permit the presence, use, disprse!, storage, or release of any Hazardous
Substances, or threaien to release any Hazardous Substances, on or iu fie Properiy. Bocrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation 0% axy Environmental Law, (b) which
creates ap Environmental Condition, or (c) which, due fo the presence, use, vt releuse of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding %0 sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Gulsipuces that are generally
recognized fo be appropriate to normal residential uses and fo mainienance of the Projeriy’ (including, but not
limited to, hazardous substances in consumer products).

Borrower shall prompfly give Lender written notice of (a) any ivestigation, claim, demand, Jawsuit or other
action by any governmental or regulafory agency or private party {nvolving the Property ant am Hazardous
Substance or Environmental Law of which Borrower has acimal knowledge, (b) any Environment?! (“imdition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hamardous
Substance, and (c} any condition caused by the presence, use or release of a Hazardous Substance which adverscly
affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory authurhy,
ot any private party, that any removal ar other remediation of any Hazardous Substance affecting the Property is
Becessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Envirenmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender forther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Appliceble Law provides otherwise). The notice shall specify: (a) the default; (b) the
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action required to cure the default; (c) a date, not less than 30 days from the date the notice i3 given to
Botrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums seoured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property, The notice shall further inform Borrower of the right fo
reinstate afler acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the defanlt is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, rezsonable attorneys' fees and costs of title evidence.

23. Re'ase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Tnstriment. Bez.ower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Tnstrument, bt op'y. if the fee is paid to a third party for services rendered and the charging of the fee is penmitted
under Applicable 1w

24, Waiver of Viemestead. In accordance with Hlinois faw, the Borrower hereby releases and waives all
rights under and by virme o the Illinois homestead exemption laws.

25. Placement of Colluceral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Surrower's agreement with Lender, Lender way purchase insurance at Borrower's
expense to protect Lender's inferest: m Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender pirraases may not pay any claim that Borrower makes or anty claim that is made
against Borrower in connection with the csilaicral, Borrower may later cancel any insurance purchased by lender,
tut only after providing Lender with evideacs that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurauce for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any othe: charges Lender may impose in conmection with the placement of
the insurance, until the effective date of the cancellati»n or expiration of the insurance, The costs of the insurance
may be added to Borrower's fotal cuistanding halance or Gbligation. The costs of the insurance may be more than
the cost of insurance Borrower may be able to obtain on iz o,
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this

Security ent and in any Rider executed by Borrower and recorded with it.
4 (e Sea
JAMES/R S HARPE -Borrower -Bortower
(Seal} {Seal)
-Borrower -Borrower
(Seal) {Seal)
-Barrower -Borrower

Loan OfFicel A7 TARFYNA MACTOROWSKA; NMLS.ID: 228667  Loan No: 0000812715
STATE OF ILLINOIS, (;O”DZ(, County ss:

I, ’q’ ﬂ.)C L VU-?‘ ﬁ"' a Notary Public in and for said county and state do hereby certify that

Jarnes K~ Slrarpe

personally known to me to be the same persons’ wilose name(s) 13 subscribed to the foregoing
instrument, appeared hefore me this day in persou, zod acknowledged that }r] < signed and delivered the
said instrument as b free and voluwtary =ct. for the uses and purposes therein set forth.

Given under my hand and official seal thisol day of % 2 ,6 X fa—

My Commission Expires: Ok / 13 r( A S
y F Tl pouie
Notdry Busiic "
: A A A AR s
FRICIALSEAL 4
NOTARYF:AN L RERA g
UBLIC < STAT: OF b
{ e OF ILLINOIS
l hIYCQMMISSIOI%I‘ 2 T IT I 1
‘:' " "v/ﬁw’
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  9th day of FEBRUARY ,
2012 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, i Security Deed (the "Security Insirument”) of the same date given by the undersigned (the
"Borrower”) #2-secure Borrower's Note o STERRA PACTFIC MORIGAGE CQMPANY, INC.,

A CALTFGANL A CORPORATION; MMLS: 1788 (the "Lender™)
of the same dei¢ av.d covering the Property described in the Security Insirument and located at:

611 S WELLS 5T APT 1603
CHICAGO, IL 60607

[Property Address]

The Property includes a unit in; togather with an undivided interest in the common elements of, a
condominium project known as:

211 WELLS

[Name of O ndominium Project]

(the "Condominium Project"). If the owners associativa ri-other entity which acts for the Condominium
Project (the "Owners Association"} holds title to propesiy for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in“the Owners Assocciation and the uses,
proceads and benefits of Borrower's interest. :

CONDOMINIUM COVENANTS., In addifion to the covenants and agreeients made in the Security
Tnstrument, Borrower and Lender further covenant and agree as follows:

A. Copdominiom Obligations. Borrower shall perform all of Borrower's 0 iigations under the
Condominium Project's Constituent Documenis. The "Constituent Documents" are the: (! Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (iif} code of regulaticis; and (iv)
other equivalent docurnents. Borrower shall promptly pay, when due, alf dues and assessmuats “mposed
pursuant to the Constituent Documents.

Loan No: 0000812715
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
{nsurance carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to

Lender and which provides insurance coverage in the amounts (including deductible levels), for the periods,

and against loss by fire, hazards included within the term "extended coverage,” and any other hazards,
including; hut not Limited to, earthquakes and floods, from which Lender requires insurance, then: (i)
Lende{ waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments f=c property insurance on the Property; and (i) Borrower's obligation under Section 5 to
maintain propezerinsurance coverage on the Property is deemed safisfied fo the exient that the required
coverage is providid by the Owners Assoclation policy.

What Lender- rewives as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or/cianket policy. : ‘

Tn the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss fo the Property, whether i ¥ unit or to common elements, ary proceeds payable to Borrower are
hexeby assigned and shall be paid to Londes for application to the sums secured by the Security Instrument,
whether or not then due, with the excass, if any, paid to Borrower.

C. Public Liability Insarance. Borroiver skall take such actions as may be reasonable to insure that
the Owners Associalion maintains a public liabilicy insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation, The proceeds of any award er claim for damages, direct or consequential,
payable to Borrower in comnection with any condemnatio:. or ather taking of all or any part of the
Property, whether of the uni or of the common elements, or for v onveyance in lieu of condemmation,
are hereby assigned and shall he paid to Lender. Such proceeds sna'i bz applied by Lendet to the sums
secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice % 2 ¢ader and with Lender's
prior written consent, efther partition or subdivide the Properly or comsent (. [y the abandooment or
termination of the Condominium Project, except for abandomment or termination xéquircd by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by, cmidemnation or
eminent domatn; (if) any amendment to any provisiom of the Constituent Documents if the prorsion is for
the express benefit of Lender; (i) termination of professional management and assumpion of self-
management of the Owners Association; or (iv) any action which would have the effect of rendsi1p; the
public [iability insurance coverage maintained by the Owners Association unacceptable to Lender.

Loan No: 0000812715
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F. Remedies. If Borrower does not pay condominium dues and assessmeis when due, then Lender
may pay them, Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender zgree to other terms of
payment, these amounts shall hear interest from the date of disbursement at the Note rate and shall be
payable, yiih interest, upen notice from Lender to Borrower requesting payment,

BY SIGNING DFLOW, Borrower accepts and agrees (o the terms and covenants contained in this

Ctmdom'?]um Tades,
{ A /?T/ - {Seal} {Seal)

JAMES SHAR f : -Borrower -Borrower
— (Sea) {Seal)

[ -Brro ver ) -Borrower

(Sea) (Seal)

“Borrower . -Borrower

Tean OFficer: KATARZYNA MACTOROWSKA; NMLS.ID: 228687Loin No: 0000812715
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Legal Description
File#: 1106729
Borrower Name: James R. Sharpe
Address: 611 S. Wells Street Apt 1603

Chicago, 1L 60607

Pin#: 17-16-40".-063-1091
| 7—1e~Yoa ~063 ~/374

Legal Description:

PARCEL 1:

UNIT NUMBERS 1603 AND P202 IN THE 611 S. WELLS STREET CONDOMINIUM, AS
DELINEATED ON A SURVEY OF PART OF TIE FOLLOWING DESCRIBED TRACT OF
LAND: LOTS 3, 4, 9, 10, 15 AND 16 (EXCEPT THE ZAST 4 FEET OF SAID LOTS TAKEN FOR
WIDENING OF ALLEY) IN THE SUBDIVISION Of ‘8L0OCK 101 IN SCHOOL SECTION
ADDITION TO CHICAGO, IN SECTION 16, TOWNSHiP 52 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILZEDIS; WHICH SURVEY IS
ATTACHED AS EXHIBIT “D” TO THE DECLARATION OF CONDOMINIUM RECORDED
NOVEMBER 8, 2007 AS DOCUMENT NUMBER 0731215062, AS AMENDED FROM TIME TO
TIME; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTERFST IN THE COMMON
ELEMENTS IN COOK COUNTY ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF STORAGE SPACE 831 B, A LIMITEl» CCMMON
ELEMENT AS DELINEATED AND DEFINED IN THE DECLARATION OF CONDCHONTM
AFORESAID,

PARCEL 3:

EASEMENTS FOR THE BENEFIT OF PARCELS 1 AND 2 FOR SUPPORT, INGRESS AND
EGRESS, AND OTHER PURPOSES AS DESCRIBED AND DEFINED IN THE DECLARATION
OF COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS RECORDED
NOVEMBER 8, 2007 AS DOCUMENT NUMBER 0731215061.



