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DEFINITIONS

Words used in multiple sections of this document art d¢fined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the ssage of words used in this document are
also provided in Section 16.

(A) "'Security Instrument" means this document, which is dated Fehrvary 16, 2012
together with all Riders to this document.
(B) "Borrower” is William A Carrington and Marcyann A Carrington, Y1usoand and Wife

Borrower is the mortgagor under this Security Instrument.

{(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” is UBS AG, Tampa Branch

Eender is 2 banking corp. operating through its US federally licensed branch
organized and existing under the laws of Switzerland
Lender's address is 3000 Bayport Drive, Suite 100, Tampa, FL 33607

{E) "Note" means the promissory note signed by Borrower and dated February 16, 2012

The Note stales that Borrower owes Lender

Three Hundred Twenty-Two Thousand Dollars and Zero Cents Dollars
{U.S. $322,000.00 ! plus interest, Borrower has pronmmised 1o pay this debt in regular Periondic
Payments and i pay the debt in full not later than March 01, 2042 ,

(F} "Properey™ means the property that is deseribed below under the eading “Transter ol Rights in the
Property.”

(G) "Loan" taearis the debt evidenced by the Note. plus mterest. any prepayment charges and fae charges
due under the Mot and all sums due under this Security Instrument, plus interest.

(H) "Riders" mear- al? Riders to this Security Instrument that are execuied by Borrower. The following
Riders are 1o be executesZ by Borrower {check hox as applicable

Adjustable Rate Riger [ X! Condominium Rider P 1; Second Home Rides
= N . - C o e )
__I Balloon Rides [ Pianned Uni Development Rider || 1-4 Family Rider
e p - 3
1 VA Rider | _I Biyeekly Payment Rider [T Oheris [specity ]

() "Applicable Law" mcans all controifiie upplicable federal, state and focal statutes, regulations,
ordinances and administrative rules and orders (thathave the cffect nf taw) as well as ail applicable final,
non-appealable judicial opinions,

() "Community Association Dues, Fees, and Assesspients’ nicans i dues, fees, assessments and other
charges that arc imposed on Borrower or the Properdty iy condominium assoctation,  homeowners
association or similar organization.

(K) "Flectronic Funds Transfer'" mcans any transfer of fusdd. other than a transaction originated by
check. druft. or similar paper instrument, which is initiated=inroughan electronic termnal. telephonic
instrumeni, computer, or magnetic tape so as 1o order. instruct, or duthorize o financial institution 1o debil
or credit an account. Such term includes, but is not limited o, pomtutale transfers, automated telier
machine transactions, transfers initiated by telephone, wire (ransfers, 2ad automated clearinghouse
transicrs.

(L) "Escrow Items' means those items that are deseribed 10 Section

(M) "Miscellaneous Proceeds” means any compensation. scitlement, award ol ddsuagesor proceeds paid
by any third party (other than insarance proceeds paid under the coverages described tn Scction 5 for (0
damage to, or destruction of, the Property, 61} condemnation or other taking of all veap part of the
Property: ¢iii) conveyance in leu of condemnation; or (iv} misrepreseniations of, or omissisreas i, the
value and/or condition of the Properly

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or detault on,
the foan,

(0) "Periodic Payment" means the regularly scheduled amount due for {13 principal und inierest under the
Note, plus (ii) any amounts under Scction 3 of this Sceurity Instrumnent,

(P) "RESPA™ means the Real Estate Settlement Procedures Act (2 US.CSeetion 2601 ¢t seq. ) and its
implementing regulation. Regolation X (24 C.F.R. Par 3500), as they might be amended from time o
time, or any additional or successor legistalion or regulation thal governs the same subject maiter. As used
in this Security Instrament. "RESPA" refers 1o all requiremcents and restrictions that are unposed in regard
to a "federally related mortgage foan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(G) "Successor in Iriterest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenanis and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominece for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Type of Recording Jurisdiction]
of COO’. [Name of Recording Jurisdiction]:
Parcel ID Number: n’n'ib{rb?vh() 7 | which currently has the address of
1200 W Monroe Street, UNIT 808 W [Street)
CHICAGO P [Ciyl; Olinois 60607 {Zip Code]
("Property Address"): ‘ W«Cw/

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the preperty. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property."” Borrower undersiands and agrees that MZRS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary t¢ coriply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the 1ighit* 10 exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Preperty; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

P UI{IIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant o Section 3. Payments due under the Note and this Seewrity Instrument shall be made in U S,
currency. However, il any check or other instrument received by Lender as payment under the Note or this
Sceurity Tnstrument is returned 1o Lender unpaid. Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: {a) cash: (W money order: (¢) certified check, bank check. treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality. or entity; or (d) Electronic Funds Transter,

Payments are deemed received by Lender when received at the Tocation destgnated in the Note or ag
such other location as may he designated by Lender in accordance with the notice provisions in Seetion 15,
Lender may return any pavmient or partial payment it the payment or partial payments are insuflicient o
bring the Loan current. Lender may accept any payiment or partial payment insutficient (o bring the Loan
current, wilhout waiver of any rights hercunder or prejudice to ts rights o refuse such payment or partial
paymenis s he future. hut Lender is not obligated 10 apply such pavments at the ime such nayments are
accepted. 1i each Periodic Payment is applied as of its scheduled due date, then Lender need nol pay
interest on unapphicl funds. Lender may hold such unapplied (unds until Borrower makes paymient {0 bring
the Loan current. it Borrower does not do se within a reasonable petiod of time, Lender shail cither apply
such funds or return-th<into Borrower, 1f nos applied carficr. such funds will he applied to the oulstanding
principal balance under(the Note smmediately prior to foreclosure. No offset or claim which Borrower
might have now or in the Tuture against Lender shall rehieve Borrower irom making payments doe under
the Note and this Security Insivdwdic or performing the covenants and agrecments secured by this Seeurity
Instrument.

2. Application of Payments ar Proceeds. Except as otherwise described snthis Section 2. all
payments accepled and applicd by Lender <hali be applied in the following order of prierty: (a) mierest
due under the Note; (b) principal due undes e Note: (¢ amounts due under Section 2 Such payments
shall be applicd to cach Periodic Payment in (he order in which it became dug, Any remaiming amournds
shall be applicd first 10 late charges. sccond to any other amounts due undes this Seeurty Instrument, and
then 1o reduce the principal halance of the Nore

If Lender receives a pavment from Borrower Tor G aclinguent Periodie Payvmieni which includes a
sufficient amount o pay any late charge due. the payment’muysde appiied (o the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding. Lender may apply any payment received
from Borrower 1o the repayment of the Periodic Payments if, and 1o extent that, cach payment can bg
paid in full. To the exient that any excess exists after the payment isapplicd (o the fill payment of one or
more Periodic Payments, such excess may be applied to uny fate charges Gie. Voluntary prepayments shall
be applied first 10 any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o principal due under
the Note shall not extend or postpone the due date, or change the amount. of the Fetiodic Payments,

3. Funds for Escrow Items. Borrower shall pay  Lender on the day Periodc Poyments are duc
under the Note, until the Notc is paid in [ull. a sum (the "Funds" to provide for paymentofamounts due
for: {a) taxes and asscssments and other itlems which can attain privrity over this Security ipstrament as a
lien or encumbrance on the Property: (b) leaschold paymentls or ground rents on the Properiy—ifany: (¢
premiums for any and all insurance required by Leader under Section 5 and idy Mortgage Tnsurance
premiurus. it any, or any sums payable by Borrower to Lender in licy of the payment of Morigage
Insurance premiums in accordance with the provisions of Section i} These items are called "Fscrow
Tlems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any. be escrowed by Borrower. and such dues, fees and
assessments shall be an Fscrow llem, Borrower shall promptly furnish 10 Lender alf notices of amounts (o
be paid under this Section. Borrower shall pay Lender the Funds for Eserow Items unless Lender waives
Borrower's obligation to pay the Funds for any or alt Escrow Items. Lender may waive Borrower s
obligation 16 pay to Lender Funds for any or all Escrow Items al any tnre Any such waiver may only be
i writing. In the event of such waiver. Boreower shall pay directly. when and where pavable, the amounts
7123294956 .
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due for any Escrow Ttemns for' which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Lems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lencer may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under/RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shal’ b2 held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inciuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank ~Lender shall apply the Funds o pay the Escrow Items no later than the time
specified under RESPA. Lender snall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or ve/ifylng the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leader, to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be-paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boirg:ser and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA /ff there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower asrequized by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordinae with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, «s defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary (o make
up the deficiency in accordance with RESPA, but in no more than 12 mojhly payments.

Upon payment in full of all sums secured by this Security Instrument, L<nder shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which can attain priority over this Security Instrument, l>asel.old payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeras, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provider iz Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instmment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner 2cceptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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hien. Wathin 10 days of the date on which that notice s given, Borrower shall salishy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower o pay a one-lime charge for o real estate tax veritication andfor
reporting service used by Lender in connection with this Loan,

S. Property Insurance. Borrower shall keep the INProvements now existing or hereafler erected on
the Property imsured against loss by fire, hazards included within the erm “extended coverage,” and any
other hazards including. but not fimited 10, earthquakes and floods, for which Lender reguires insurance.
This insurance shall be maintained in the amounts tincluding deductible levels) and for the pericds that
Lender requires. What Lender requires pursuani to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen ky Borrower subject 1o Lender' s
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
FeqUITE A30CrOwWer (0 pay, in connection with this Loan. cither: {a) & one-lime charge for flood zonc
determinaticn, certification and tracking services: or {b) a one-time charge for flood zone determination
and certification’ services and subsequent charges cach time remappings or similar changes occur which
reasonably mighv-arfeel such determination or certification. Bosrower shall also he respansible for the
payment of any lecs wiposed by the Federal Emergency Management Agency in conmection with the
review of any tlood zond determination resulting [rom an objection by Borrower.

I Borrower fails 10" maipain any of the coverages described above, endet may oblain insurance
coverage, at Lender's optionaud Borrower's expense. Lender is ender no obligation to purchase any
particular (ype or amount of coveraccThercfore, such coverage shall cover Lender. but might or might
not proteet Borrower, Borrower' s cquity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide Ceeator or lesser coverage than was previously in eifect, Borrower
acknowledges that the cost of the insurance/csverage so obtained nughi significantty cxceed the cost of
insurance that Borrower could have obiained. Any smounts disbursed by Lender under this Seciion 5 shall
hecome additional debt of Borrower secured by this Sceuris v Instrument. These amounts shalt bear interesi
at the Note rate trom the date of dishursement and stiali he payable, with such interest, upoen nolice from
Lender to Borrower requesting payment,

All insurance pelicies required by Lender and renewals f such policies shall be subject 1o iender' s
right to disapprove such policies. shall include a standard £ Leage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shali have the rignl o hold the policies and renewal
certificates, If Lender requires. Borrower shall prompily give 1o Lender 2l receiply of paid premiums and
renewal notices. If Borrower obtains any form of insurance cuverage, not otherwise required by Lender,
tor damage 1o, or destruction of, the Property. such policy shall include sindard mortgage clause and
shall name Lender as mortgagee and/or as an additonal loss payec

In the event ol loss, Borrower shail give prompt aotice o the msurance cdioer and Lender, Lender
may make proof of loss if nol made prompily by Borrower. Unless Lender and Borrower btherwise agree
in wriling, any insurance procecds. whether or not the underlying insurance was requiréa by Tonder. shall
be applied to restoration or repair of the Property. if the restoration or repair is cconomicgly Brasible and
Lender's security is not lessened. During such repair and restoration perind. Lender shall havethevight (o
hold such insurance proceeds until Lender has had an appurtunily € inspect such Property 1o cisure the
work has been completed 10 Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and sestoration in a single paymeni or in a series
of progress payments as the work is completed. Unless an agreement &5 made in writing or Applicable Law
requires interest 1o be paid on such insurance proceeds, Tender shall not he required i pay Borrower any
meerest or carnings on such proceeds. Fees for public adjusters. or otier third parties. retained by
Borrowcer shall not be paid out of the insurance proceeds and shall be the sole ohligation of Borrower, I
the restoration or repair is not ceonommically feasible or Lender's security would be lessened. the insurance
proceeds shall be applied 10 the sums seeured by this Security Instrument. whether or set then due. with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ot the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amoun‘z. unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within o0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowci's nrincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writiig, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicn 4rz beyond Borrower's control.

7. Preservation, Maintznznce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Croperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower 1s 12siding in the Property, Borrower shall maintain the Property in
order to prevent the Property from dGelerierating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repain, or restoration is not economically feasible, Borrower shall
prompily repair the Property if damaged T«-avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection witi-damage (o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repai‘s «nd restoration in a single payment or in a series of
progress payments as the work is completed. If the insuratice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Burrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and fuspsctions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements o: the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiyng such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, daring the Loan application
process, Borrower of any persons or entities acting at the direction of Bcrrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaticnior statements to Lender
(or failed to provide Lender with material information) in connection with the  Loan. Material
representations include, but are not limited to, representations concerning Borrower s coeupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Ioctrament. If
(a) Borrower fails to perform the covenants and agreements comtained in this Security Instrumeni; \b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys” fees to protect ity smterest i the Property and/or rights snder this Security fnstrument, including
its secured position in a bankruptey proceeding, Securing the Property mcludes. but is nol limited 1o,
entering the Property to make repairs, change locks, replace or hoard up doors and windows. drain water
from pipes, eliminate butlding or other code violations or dangerous conditions. and have utilifies turned
on or off. Although Lender may take action under this Section 6. Lender does noi have 1o do so and is not
under any duty or obligation o do so It is agreed that Lender incurs no Eability for net taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section U shall become additional debt of Borrower
sceured by this Security Instrument. These amounts shall bear interest at the Nole raie [rom the date of
dishursement and shaill be pavable, with such interest, upon notice from Lender 1o Borrower requesting
payment.

If this Security Instrument 15 on a leaschold. Borrower shall comply with all the provisions of the
lease. If Posrower acquires fee title to the Property., the leaschold and the fee tife shail not merge unloss
Lender agreds to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as & conditon of making the Loan.
Borrower sharl-pag-the premivms required to maintain the Mortgage Insurance in effect. {f. {or any reason,
the Morigage Trsuranee coverage required by Lender ceases to e available from the martgage insurer that
previously provided.sush insurance and Borrower was required to make separately designated payments
toward the premiums for s Morigage Insurance. Borrower shall pay the premuums required (o obtain
coverage substantially carivalent to the Mortgage Insurance previously in etfect, at a cost substantially
cquivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer sclected by Leader. 1f substantially equivalent Mortgage Insurance coverage is noi
available, Borrower shall continve 1v'pay to Lender the amount of the separately designated payments thai
were due when the insurance coverage erased o be in cffect. Lender wili accept. use and retain these
payments as a non-refundable loss reterieain lieu of Mortgage Insurance. Such foss reserve shall be
non-refundable. notwithstanding the fact that'the Loan is ultimately paid in full. and Lender shall not be
required 10 pay Borrower any interest or eariings on such loss reserve. Lender can no fonger require loss
rescrve payments if Mortgage Insurance coverage/in the amount and for the pertod that Lender requires?
provided by an insurer sclected by Lender again-bezames available, is oblained, and Lender requires
separately designated payments loward the premiums for Morigage Insurance. If Lender required Mongage
Insurance as a condition of making the Loan and Borrowér was required 1 make scparalely designated
payments toward the premiums for Mortgage Insurance, ‘Bolrawer shall pay the premivms required 1o
maintain Mortgage Insurance in effect, or 1o provide a non'refundable loss reserve. upil Lender's
requirement lor Mortgage Insurance ends in accordance with diny written agreement between Borrower and
Lender providing for such ermination or until teemination is requircd by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation 1o pay interest at the rate provididan the Note,

Mortgage Insurance reimburses Leader (or any entity that purchases e Moted for certain Josses it
may incur i Borrower does not repay the Loar as agreed. Borrowes is poa party o the Mortgage
Insurance.

Mortgage insurers evaluate their (olal risk on all such insurance in force frofs Gmean tme, and may
enter into agreements with other parties that share or modify their risk. or reduce lossds, These agreements
are on terms and conditions that are satistactory 10 the mortgage insurer and the other parts ige partics) to
these agreements. These agreenmients may require the mortgage nsurer to Mmake paymienis udpg any source
of funds that the mortgage insurer may have available (which may mclude funds obtained from Morigage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurcr any rersurer,
any other entity, or any affiliaie of any of the foregoing. may reccive (directly or indireetly) amounts that
derive from {or might be characierized as) 4 portion of Borrower's payments tor Morigage Tasurance, in
exchange for sharing or modifying the mortgage nsurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often lermed “captive reinsurance. " Further

ﬁg!? Any such agreements will not affect the amounts that Borrower has agreed to pay fos
Ma ég Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b) Any such dgreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lendsr has had an opportunity to inspect such Property to ensure the work has been completed to
Lender' ¢'satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and <ettoration in a single disbursement or in a series of progress payments as the work is
completed. Ullless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Plocneds, Lender shall not be required to pay Borrower any inlerest or earnings on such
Miscellaneous Procceds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceitarcous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided froin Section 2.

In the event of a total ‘talkizg, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums-cecured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, Gestruction, or loss in value of the Property in which the fair market
value of the Property immediately beforé ifie partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securcd oy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be ri:duced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totar amiount of the sums secured immediately before the
partial taking, destruction, or loss in value divided Oy, (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss-invzlue. Any balance shall be paid o Borrower.

In the event of a partial taking, destruction, or loss in valie of the Property in which the fair market
value of the Property immediately before the partial taking, Jestruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking.-destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proczeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duc,

If the Property is abandoned by Borrower, or if, afier nmotice by Zerder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award fo scttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either (o restoration or repair ei the-Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard 10 Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is egan that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment cf Uender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate 1o release the dabilily of Borrowe:
or any Successors in Intercst of Borrower. Lender shall not be required 1o commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time {of pavment or otherwise modify
amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any (orbearance by Lender in cxercising any right or
remedy including, without limitarion, Lender's acceptance of payments from third persons, entioes or
Successors in Interest of Borrower or in wimounts less than the amount then due. shall not be @ waiver of or
preclude the exercise of any right or remedy

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-sigher's interest in the Property undcer the
terms of<nis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree Lo extend, modity. forbear or
make any accommodations with regard to the terms of this Sceurity Instrument or the Note without the
co-signer’s conseit,

Subject (o s provisions of Section i8, any Successor in Interest of Borrower whe assumes
Borrower's obligaticne/under this Security Instrument in writing. and is approved by Lender, shall obtain
all of Borrower's rightséand benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenanis and Ggreements of this Sceurity Instrument shall bind {except as provided in
Section 20) and henetit the successors and assigns of Lender.

14. Loan Charges. Lender siay charge Borrower {ees for services performed in connection with
Borrower's default, for the purpose oi protecting Lender's interest in the Property and rights under this
Security Instrument. including, but not imited to, attorneys’ fees, property inspection and valuation fecs.
fa regard 10 any other fees, the absence of exprisss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a pronibiting on the charging of such fee. Lender may nol charge
lees that are expressly prohibited by this Security Instrument or by Applicable Law

If the Loan is subject to a faw which sets maximum loan charges. and that law is linally interpreted so
that the interest or other loan charges collected or 1o 5 Collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be'rwduced by the amount necessary 1o reduce the
charge to the permitted limit; and (b} any sums already collecled from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose (o nyvek< this refund by reducing the principal
owed under the Note or by making a direet payment to Borrowed, s refund reduces principal, the
reduction will be reated as a partial prepayment without any preparment charge (whether or not 4
prepayment charge is provided for under the Note}. Borrower's acceptinier of any such refund made by
direct payment to Borrower witl constitute o waiver of any right of action Baarower might have arising ou
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection withihis Sceurity Instrumeni
must be in writing. Any notice to Borrower in connection with this Security Instrumen? shell be deemed 10
have been given 1o Borrower when mailed by first class mail or when actually deliverZd o Borrower's
notice address if sent by other means. Notice (o any one Borrower shall constitute noticetoal Borrowers
unless Applicable Law cxpressly requires otherwise. The notice address shall be the Propedty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shudi gromptly
notity Lender of Borrower's change of address. [T Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified pracedure.
There may be anty one designated notice address under this Security Instrument at any onc time. Any
notice Lo Lender shall be given by delivering it or by matling it by first class mail to Lender's address
staled herein unless Lender has designated another address by notice to Borrower, Any notice in
connection with this Security Instrument shall not he deemed to have been given o Lender until actually
received by Lender, If any notice required by 1his Secarity Instrument is also required under Applicable
Law, the Applicable Law requirement will satisty the corresponding ceguirement under this Security

Instrument.
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16. Governing 'Law; Severability; Rules of Conmstruction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17./or-ower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trunsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in th2 Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benefirial ‘nterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, tae.ntent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part.Of e Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a-beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this optiorshall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 13
within which Borrower must pay all suing secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this“period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dzmarg.on Borrower.

19. Borrower's Right to Reinstate Afte: Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement Of ‘his Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might-spicify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Secuiry Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due vger this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othey covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but.net limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for (ne purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) t=xes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rignts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Ir.sirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirc inat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selectsd by Lender: (a)
cash; (b} money order; (c) certified check, bank check, treasurer's check or cashier's chack, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Tretriment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Taw. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing 1 the Note is sold and therealier the Loan i
serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transterred 10 a successor Loan Services and are not
assumed by the Note purchaser unless otherwise provided by the Note purchasr,

Neither Borrower nor Lender may commence, joir, or be joined 1 any judicial aclion as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant (o this
Security Instrument or that alleges that the other party has breached any provision of. or any duty owed by
reason of. this Sceurity Tnstrument, untit such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party herete a reasonable period after the giving of such notice 1o ke correclive action. 1
Applicafiv. Law provides a time period which must clapse helore certain action can be taken, that time
period will‘oe-deemed 10 be reasonable for purposes of this paragraph. The notice of acceleration and
epportunity io-Cirg given o Borrower pursuant to Scction 22 and the sotice of acecleration given to
Borrower pursuaiic £ Section 18 shall be deemed to satisty the notice and apportunity 1o ke corrective
action provisions of this Section 20

21. Hazardous Subsftances. As used in this Scction 21 {a) "Hazardous Substances” are those
substances defined as toxic o hazardous substances, poilutants. or wastes by Environmental Law and 1he
following substances: gaseline, derosene. other flammable or toxic peiralesm products, toxic pesiicides
and herbicides, volatile solvents. milerials contaiming asbestos or formaldehyde. and radioactive materials;
(b) "Environmental Law" means (edera! larvs and faws of the jurisdiction where the Property is located (hat
refate o health, safety or eavironmental prowection: (¢) “Environmental Cleanup™ includes any response
acoon, remedial action, or removal action, as defined i Environmental Law: and () an "Environmental
Condition” means 4 condition that can cause. (contribute to. ar otherwise trigeer an Environmental
Cieanup.

Borrower shall not cause or permit the presence. ure/disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ar'or in the Property. Borrower shall not do,
nor allow anyone else 1o do. anything affecting the Property (0 5t is in viokation of any Eovirenmenial
Law, (b) which creates an Environmental Conditon, or {cr which, dae &0 the presence, use, or retease of o
Hazardous Substance. creates a condition that adversely affects the vilie-af the Property. The preceding
two sentences shall not apply 10 the presence. use, or siorage on the Propenty of small quantitics o
Hazardous Substances that are generally recognized to be appropriate to nornal residential uses and 1o
maintenance of the Property (including, but not limited 16, hazardous substances i1 consumer prixducts),

Borrower shall promptly give Lender written notice of (aj any mvestigation, claim, demand, Tawsuit
or other action by any eovernmental or regulatory agency or private party involving the Ploreny and any
Hazardous Substance or Environmental Law of which Borrower  has sctua knowicdser, {h) any
Environmental Condition. including but not limited to. any spilting, leaking, discharge, release o Freat of
release of any Hazardous Substance, and ic) any condtion caused by the presence, use or release of a
Huzardous Substance which adversely affects the vatue of the Property. I Borrower learns, o is notified
by any governmental or regulatory authority, or any privale party. that any removal or uther remediation
of any Hazardous Substance affecting the Property is necessary. Borrower shall prompily take all necessary
remedial actions in accordance with Environmental faw. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosrze. If the default is not cured on or before the date specified in the notice, Lender at its
option may reghire immediate payment in full of all sums secured by this Security Instrument
without further deinand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled fo coblect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lirite to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payméhi of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bat ovly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appiicable Law.

24. Waiver of Homestead. In accordans=-with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurznc<. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeinexnt.with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage thai Lender nurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in copaection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after.nrox 1ding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that ‘isurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mory: than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW. Borrower accepts and aerces to the terms as covenanls contatned in this
fos
Security Instrument and 0 any Rider executed by Borrower and recorded with it

Witnesses: i S
1’ fj.f i 4 i
e
i / /7(* X T
A’r ; (‘ f " .,
. A - A
- ; ;,,'{- A, B _‘\Lr' o, - o (Scai}
William A Carringion f Tk Burrowoer

T {Seal)

Borrower

{Scals

Dot

e USeul)

Horrower

cheal)
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STATE OF TLLINOIS, COOK County ss:
I fdever Wopo , a Notary Public in and for said county and
state do hereby certify that William A Carrington, Marcyann A Carrington | aheng G g

%#ZC/ “[/}/‘L a

>

personally known to me to be the same person(s) whose namef(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumen* as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given undermy hand and official seal, this 16th day of  Kebruary, 2012

My Commission ExDir.s: \\f,}é,[ Ao
Q N cop M \LSLL-‘-Q_

OFFICIAL SEAL M"') e puce b
ALICE L. HURL
Natary Public - State of lllinois
My Commission Expires Nov 22, 2014 ]
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 16th day of February, 2012
, and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Daed of Trust, or Security Deed (the * Security Instrument”) of the same date given
by the undercigned ("Borrower') to secure Borrower's Fixed/Adjustable Rate Note (the
"Note") to UBS AL, Tampa Branch

("Lender") of the same cate and covering the property described in the Security Instrument
and located at: 1200 W Mravoe Street, UNIT 808, Chicago, IL 60607

[Property Address]

THE NOTE PROVIDES FO# /A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLEC 'NTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTAPLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMU.1 RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to {(he rovenants and agreements made in the
Security Instrument, Borrower and Lender further coveinant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGFS
The Note provides for an initial fixed interest rate of 3.000%. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interost rate on the
first day of March, 2019 , and the adjustable interest rate | wiipay.smay change
on that day every 12th month thereafter. The date on which my initial fixed interest rate
changes to an adjustable interest rate, and each date on which my adjustable interast rate
could change, is called a " Change Date."

7123294956
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{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The "Index" is the average of interbank offered rates for one-year U.S.
dollar-denominated deposits in the London market ("LIBOR"), as published in The Wall Street
Journal. 71ine most recent index figure available as of the date 45 days before each Change
Date is caned the " Current Index."

It the'Index is no longer available, the Note Holder will choose a new index that is based
upon comparanie information. The Note Holder wili give me notice of this choice.

{C) Calculation >f Changes

Before each Chanyé Date, the Note Holder will calculate my new interest rate by adding
Two and Twenty-Five ; Hordredths percentage points
( 2.250%%) to the Current Index. The Note Holder will then round the result
of this addition to the nearesi one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4{(D) belew ) this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then deterriine the amount of the monthly payment that would be
sufficient to repay the unpaid principal “hat 1 am expected to owe at the Change Date in full
on the Maturity Date at my new interes*vate in substantially equal payments. The result of
this calcuiation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at thz first Change Date will not be greater than

8.000% or less than 2.250%. Thereafter, my adjustable
interest rate will never be increased or decreased on any single Change Date by more than
two percentage points from the rate of interest | havz been paying for the preceding 12
months. My interest rate will never be greater than 8.000%.

(E) Effective Date of Changes

My new interest rate will become effective on each Charige.Date. | will pay the amount
of my new monthly payment beginning con the first monthly payrient date after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable-interest rate
before the effective date of any change. The notice will include the amount-of my monthly
payment, any information required by law to be given to me and also the title ana-telephone
number of a person who will answer any question | may have regarding the notice.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As used in this
Section 18, "Interest in the Property" means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
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bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a

purchaser. . _
If &l or any part of the Property or any Interest in the Property is sold or

transferred (or if Borrower is not a natural person and a beneficial interest in

Borrwer is sold or transferred) without Lender's prior written consent, Lender may

require immediate payment in full of all sums secured by this Security Instrument.

How ever,-this option shall not be exercised by Lender if such exercise is prohibited

by Appliczo'a Law.

If Londer. exercises this option, Lender shall give Borrower notice of
acceleration. The.notice shall provide a period of not less than 30 days from the date

the notice is giver in accordance with Section 15 within which Borrower must pay

all sums securea byv-this Security Instrument. If Borrower fails to pay these sums

prior to the expiration sf this period, Lender may invoke any remedies permitted by

this Security Instrument.wiihout further notice or demand on Borrower.

2 When Borrower's initial fixad interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument
described in Section B1 above shal! then cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrunieri shall be amended to read as follows:

Transfer of the Property or & Feneficial Interest in Borrower. As used in this

Section 18, “Interest in the Property" means any legal or beneficial interest in the

Property, including, but not limited to, those beneficial interests transferred in a bond

for deed, contract for deed, installmeni-saies contract or escrow agreement, the

intent of which is the transter of title by Borrower at a future date to a purchaser.

f all or any part of the Property or any lifzrest in the Property is sold or
transferred (or if Borrower is not a natural persun. and a beneficial interest in
Borrower is sold or transferred) without Lender's ‘grior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
How ever, this option shall not be exercised by Lender it surch exercise is prohibited
by Applicable Law. Lender also shall not exercise this opticn i (a8) Borrower causes
to be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferee..and (b} Lender
reasonably dstermines that Lender's security will not be impaitad by the loan
assumption and that the risk of a breach of any covenant or agrezment in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reacor.able fee
as a condition to Lender's consent to the loan assumption. Lender also may require
the transferee to sign an assumption agreement that is acceptable to Lender and {hat
obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrow er in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on

Borrower.
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BY SIGNING

Borrow er accepts and agrees to the terms and covenants contained
in this Fixed/Adju i

ble Rat
(Seal) 7/&"0{ 4‘5'/?/"%52 : /f"‘"’“j %”\(Seal)

illiam A Zarrington _Borrow ér Marcyann A Carringten _Borrow ar
{Seal) (Seal)
-Borrow er -Borrower
~(Seal) (Seal)
-Borriwer -Borrow er
(Seal) / (Seal)
-Borrow er -Borrower
7123294956
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  16th day of February, 2012 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust: or Security Deed (the 'Security Instrument”) of the same date given by the
undersigned-ithe ' Borrower") to secure Borrower's Note to  UBS AG, Tampa Branch

{the
"Lender") of the samne date and covering the Property described in the Security Instrument
and located at: 1206 W Monroe Street, UNIT 808, Chicago, 1L 60607

[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements
of, a condominium project know -3\ The Metro

[Name oi<:andominium Project]
(the "Condominium Project”). If the owners-association or other entity which acts for the
Condominium Project (the "Owners Association’) holds title to property for the benefit or use
of its members or shareholders, the Property alse includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits ¢f Dorrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant eiid agree as follows:

A. Condominium Obligations. Borrower shall perform ail.of Borrower's obligations under
the Condominium Project's Constituent Documents. The “Constituznt Documents" are the: (i)
Declaration or any other document which creates the Condominium. rroject; (ii) by-laws; (i)
code of regulations; and (iv) other equivalent documents. Borrower chail.promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Doctments.

B. Property Insurance. So long as the Owners Association maintaine, with a generally
accepted insurance carrier, a "master" or "blanket" policy on the Condominiurm ’roject which
is satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage," and any other hazards, including, but not limited to, earthguanes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

Whai | ender requires as a condition of this waiver can change during the term of the
loan.

Borrowrr shall give Lender prompt notice of any lapse in required property insurance
coverage proviued by the master or blanket policy.

In the event' o’ a distribution of property insurance proceeds in lieu of restoration or
repair following a 'ose<to the Property, whether to the unit or to common elements, any
proceeds payable to Borrow er are hereby assigned and shall be paid to Lender for application
to the sums secured by thz Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurancz. Earrower shall take such actions as may be reasonable to
insure that the Owners Associatior-maintains a public liability insurance policy acceptable in
form, amount, and extent of coverageta Lender.

D. Condemnation. The proceeas of. any award or claim for damages, direct or
consequential, payable to Borrower in connestion with any condemnation or other taking of all
or any part of the Property, whether of tae unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereliy assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sume’ secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excent after notice to Lender and with
Lender's prior written consent, either partition or subdivide *iie Property or consent to: (i) the
abandonment or termination of the Condominium Project, zxcept for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or
in the case of a taking by condemnation or eminent domain; {i).dny amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
(i) termination of professional management and assumption of se!f:management of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptauie 1o-Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmeiits when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragaph-F shall
become additional debt of Borrower secured by the Security Instrument. Unless Bortewer and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from tender to
Borrow er requesting payment.
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BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained
in this Condomlnlum Rider,

/7/ Véf/ MH (Seal) 77W Lt C%«-d 6/“”’““(" o (Seal)

William A Cacrington™” \3 -Borrow er Marcyani/A Carrington - _Borrower
/ (Seal) {Seal)
-Borrower -Borrow er
(=eal) (Seal)
-Borrower -Borrower
(Seal) / (Seal)
-Borrow er -Borrower
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The land referred to in this Commitment is as described as follows:

County: COOK

Property Address: 1200 W Monroe Street 808

CHICAGO, IL 60607

THE FOLLOW!NS DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK
IN THE STATE OF ILLLINCIS, TO WIT:

PARCEL 1:

UNIT [808] IN THE METRO CONDOMINIUK: 25 DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOTS 13 AND 14 IN ASSESSOR'S DIVISION OF BLOCK 5.4MD SUB-LOTS 2, 3AND 4
IN ASSESSOR'S DIVISION OF LOT 1 IN BLOCK 3, LYING EELCW A HORIZONTAL
PLANE OF +98.95 CITY OF CHICAGO DATUM, IN CANAL TRUSEES' SUBDIVISION
OF THE WEST HALF OF THE WEST HALF OF THE NORTHEAST QI/ARTER OF
SECTION 17, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE TH!D PRINCIPAL
MERIDIAN, (EXCEPT THAT PART THEREOF LYING BELOW A HORIZONT/\L PLANE
OF +26.65 CITY OF CHICAGO DATUM AND LYING ABOVE A HORIZONTAL PLANE OF
+15.35 CITY OF CHICAGO DATUM, DESCRIBED AS FOLLOWS:

BEGINNING AT THE SOUTHEAST CORNER OF SAID LOT 14; THENCE WEST ALONG
THE SOUTH LINE OF SAID LOT 14, A DISTANCE OF 20,88 FEET TO THE POINT OF
BEGINNING; THENCE NORTH 00 DEGREES 00 MINUTES 00 SECONDS EAST, A
DISTANCE OF 28.34 FEET; THENCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS
WEST, A DISTANCE OF 10.20 FEET; THENCE NORTH 00 DEGREES 00 MINUTES 00
SECONDS EAST, A DISTANCE OF 26.46 FEET; THENCE NORTH 90 DEGREES 00
MINUTES 00 SECONDS WEST, A DISTANCE OF 24.53 FEET; THENCE SOUTH 00
DEGREES 00 MINUTES 00 SECONDS WEST, A DISTANCE OF 15.98 FEET; THENCE
NORTH 90 DEGREES 00 MINUTES 00 SECONDS WEST, A DISTANCE OF 2.07 FEET;
THENCE SOUTH 00 DEGREES 00 MINUTES 00 SECONDS WEST, A DISTANCE OF
38.82 FEET TO A POINT ON THE SOUTH LINE OF SAID LOTS 13 AND 14; THENCE
SOUTH 90 DEGREES 00 MINUTES 00 SECONDS EAST, A DISTANCE OF 36.80 FEET
TO THE POINT OF BEGINNING, ALL IN COOK COUNTY, ILLINOIS.
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WHICH SURVEY IS ATTACHED AS EXHIBIT B TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER [0315027090], AND AS
AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2:

fHE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE [5], A LIMITED COMMON
ELZMINT, AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION
OF CONLOMINIUM RECORDED AS DOCUMENT NUMBER 0315027090, AS AMENDED
FROM (*Mi#-TC TIME.

TAXID #: 17-17-105-076.4106

For information only : Property Adriress: 1200 W MONROE STREET 808, CHICAGO, IL
60607.
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