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This Mortgage prepared by:
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Marquette Bank
9612 W. 143rd Strest
Orland Park, IL 60462

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and orte-words are defined In Sections 3,
11, 13, 18, 20 and 21. Certaln rules regarding the usage of words used in +hie document are also provided in
Section 16.

{A) “Security Instrument” means this document, which Is dated February 3, 2012, ‘ogether with all Riders to
this document.

(8) *“Borrower" Is Jason Walker, a single person and Gwendolyn Zablcki, a single peresi Borrower Is the
mortgagor under this Security Instrument.

(C) “MERS" is Mortgage Elactronic Registration Systems, Inc. MERS Is a separate corporaiirn that is ecting
solely as a8 nominee for Lender and Lender's successors and assigns. MERS is the mortgag. under this
Security instrument. MERS [s organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, M| 48501-2026, tel. (888) 679-MERS.

(D) "Lender" Is Marquette Bank. Lender Is 8 Corporation organized and existing under the laws of Winois.
Lender's address is Orland Branch - 143rd, 8612 W. 143rd Street, Orland Park, IL. 60482,

(E} "Note* means the promissory note signed by Borrower and dated February 3, 2012. The Note states that
Borrower owes lender Ons Hundred Sixty-seven Thousand Four Hundred & 00/100 Dollars (U.S.
$167,400.00) plus interest, Borrower has promised to pay this debt in regular Periodic Payments and to pay

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFQRM INSTRUMENT Form 3014 1/01
Page 1 of 13



1205912032 Page: 3 of 15

UNOFFICIAL COPY

the dabt in full not later than March 1, 2042,

(F) “Property” means the property that is described below under the heading “Transfer of Rights In the
Property.”

{G) "Loan" means the debt avidenced by the Nots, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

{H} "Riders” maans all Riders to this Security Instrument that are exacuted by Borrower. The following Riders
are to be executed by Borrower [check box as applicable]:

T

[ Adjustable Rate Rider [] condominium Rider [] Second Home Rider
[] ealloon Rider [J Planned Unit Development Ridf] Other(s) [specity]
[J 1-4 Family Rider [] Biweekly Payment Rider

{) “Applicable Law" means all controlling applicable federal, state and local statutas, regulations, ordinances
and administrative r;ies and orders {that have the effect of law) as well as all applicable final, nan-appealable
Judicial oplnions.

WJ) "Community Assraielion Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed cn Loerrowsr of the Property by a condominium assoclation, homeowners assaciation
or similar organization.

(K) “Electronic Funds Transfer” rweans any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, viiich is initiated through an electronic tarminal, telephonic instrument,
computer, or magnetic tape so as tu o uer, Instruct, or authorize a financial institution to debit or credit an
account. Such term Includes, but Is /0t limited to, point-of-sele transfers, automated teller machine
transactions, transfers initiated by telephor.s, wire transfers, and eutomated clearinghouse transfars.

{L} "Escrow ltems” means those itams that are dascribed in Section 3. -

{M) “"Miscellaneous Proceeds” means any comne.iwation, settlement, eward of damages, or proceeds paid by
any third party {other than Insurance proceeds paiu Jnder the coverages described in Section B) for: (i) damage
to, or destruction of, the Property; {iiy condemnation or uther teking of all or any part of the Property; (ii)
conveyance in lieu of condemnation; or {iv) misreprecenistions of, or omissions as to, the velue and/or
condition of the Praperty.

(N} "Mortgage Insurance” means insurance protecting Lendsf spainst the nonpayment of, or default on, the
Loan.

{0) "Periodic Payment” means the regularly scheduled amount < for (i) principal and interest under the
Note, plus {if) any amounts under Section 3 of this Sacurity Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 J.S.C. § 2601 et seq.} end fts
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they mign’ h amended from time to time, or
any additional or successor legislation or regulation thst governs the same subléct matter. As used In this
Sacurity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to &
“faderally related mortgage loen" evan if the Loan does not qualify as a “federally raiated mortgage loan" under
RESPA.

(@) "Successor in Interest of Borrower” means any party that has taken title to tha Froraryy, whether or not
that party has assumed Borrower's obligstions under the Note and/or this Security Instruman?,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renawals, extensions and
modifications of the Note; and (i} the performance of Borrower's covenants and egreements under this
Securlty Instrument and the Note. For this purposs, Borrower does hereby mortgage, grant and convey to
MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors and assigns
of MERS, the following described property focated In the County of Cook:
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Real Property tax identification number is 13-36-31 1-024-0000.

r

see legal description
which currently has the address of 3020 W Bloomingdale Ave , Chicago, Ilinois 60647 ("Property Addrass”"):

TOGETHER WITH sl the Improvements now or hereafter grected on the property, and ali easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be coverad by this Securlty Instrument. All of the foregoing is referred to in this Security Instrument es the
"Property.” Borrower understands and agrees that MERS holds only legal title to the Interests granted by
Borrower in this Security Instrument, but, |f necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those Interests, including,
but not limited to, the right to foreciose and sell the Property; and to take any action required of Lender
including, but notim'ted to, releasing and canceling this Securlty Instrument.

BORROWER CO'VF'ANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and-cunvey the Property and that the Property is unencumbered, except for encumbrences
of record. Borrower warizo’s and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances eicecord.

THIS SECURITY INSTRUMEST combines uniform covenants for national use and nen-uniform covenants
with limited variatlons by jurisdiction ta crnstitute a uniform security Instrument covering real property.

UNIFORM COVENANTS. Borrower anr wendar covenant and agree as follows:

1. Payment of Principal, Interest, Escoow items, Prepayment Charges, and Late Charges. Borrower shall
pay when dus the principal of, and interest ¢n. the debt evidenced by the Note and any prepayment charges
and late charges due under the Nota. Borrowei =2\ also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Irsrument shalt be made in U.S. currency. Howaver, if any
check or other instrument recelved by Lender as payme it under the Note or this Security Instrument Is returned
1o Lender unpaid, Lender may require that any or all subscoucnt payments due under the Note and this Security
Instrument be made in one or more of the following forms; 74 selected by Lender: (a) cash; (b) monay order;
{c} certified check, bank check, treasurer's chack or cashler's ctack, provided any such check is drawn upon
gn institution whose daposits are insured by a federal egency, incuinentality, or entity; or (d} Electronic Funds
Transfar.

Payments are desmed received by Lender when recelved at the locraon designated in the Note or at such
other location as may be designated by Lender In accordance with the natics provisions In Section 15. Lender
may return eny payment or partial payment if the payment or partial paymencs. ire insufficlent to bring the Loan
current. Lender may accept any payment or partial payment Insufficient to Lririg the Loan current, without
walver of any rights hereunder or prejudice to Its rights to refuse such payment or partiel payments in the
future, but Lender is not obligated to apply such payments at the time such paymants are accepted. |f each
Periodic Payment Is applied es of its scheduled due data, then Lender need not pay interast on unapplied funds.
Lender may hold such unepplied funds until Borrower makes payment 10 bring the Loan-zuoient. If Borrowar
does not do so within a reasonable period of time, Lender shall either apply such funds_or return them to
Borrower. If not epplied aarlier, such funds will be applied to the outstanding principal belance ur.der the Note
immediately prior to foreclosure. No offset or claim which Borrower might have now or In the ‘uture ageinst
Lender shall relleve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and egreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise dascribed in this Section 2, all payments
sccepted and applied by Lender shall be applied in the following order of priority: () interest due under the
Nota; (b) principal due under the Note; {c} amounts due under Saction 3. Such payments shell be applied to
each Periodic Payment In the order In which it became due. Any remaining amounts shall be appiied first to
lste charges, second to any other amounts due under this Security Instrument, and then to reduce the principel
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balance of tha Note.

If Lender receives a payment from Borrower for a delinquent Perlodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge.
If more than one Periodic Payment is outstanding, Lender may apply any peyment received from Borrower to
the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the
extent that any oxcess exists after the payment is applied to the full payment of one or more Perliodic
Payments, such excess may be spplied to any late charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then &s described In the Note.

Any application of payments, insurance proceeds, or Miscellanecus Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Perlodic Payments are due under the
Note, until the Note is paid in full, a sum {the “Funds"} to provide for payment of amounts due for: (a) taxes
and assessments and other items which can attain priority over this Security Instrument &8s a fien or
ancumbrance on e Property; (b) leasehold payments or ground rents on the Property, If any; (c} premiums for
eny and all Insurance voquired by Lender under Section 5: and (d) Mortgage Insurance premiums, if any, or any
sums paysble by Boriower to Lender in fleu of the payment of Mortgage Insurance premiums in accordance
with the provisions of Szction 10. These items sre called "Escrow ltems." At origination or at any time during
tha term of the Loan, Lender ey require that Community Assoclation Dues, Fees, and Assessments, if any, be
escrowed by Borrower, end susn dues, fees and sssessments ghall be an Escrow Item. Borrower shall
promptly furnish to Lender all nut'c<a of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow ltems unless Lendar waives Borrower's obligation to pay the Funds for eny or all Escrow
items. Lender may waive Borrower's rhligation to pay to Lender Funds for any or all Escrow Items at any
time. Any such walver may only be in writing. In the event of such walver, Borrower shall pay directly, when
and whare payable, the amounts due for any Fagrow Items for which payment of Funds has been waived by
Lender Bnd, if Lender requires, shall furnish't~ Lender recaipts evidencing such payment within such time
period as Lender may requirs, Borrowar's obligatiur ‘to make such payments and to provide receipts shall for
all purposes be deemed to be a covenant and agreement contained In this Security Instrument, as the phrase
"covenant and agreement” Is used in Section 9. If Boirower is obligated to pay Escrow !tems directly,
pursuant to a walvar, and Borrower fails to pay the amsuri due for an Escrow Item, Lender may exsrclse its
rights under Section 9 and pay such amount and Borrower srall then be obligated under Section 9 to rapay to
Lender any such amount. Lander may revoke the waiver as tc Pliy OF all Escrow ltems at any time by a notice
given in accordence with Section 15 and, upon such revocation, Ze.nwaer shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any tima, collect and; hold Funds in an amount {a) sufficlent to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not io axceed the exizaum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the bawz of current dats and reasonable
estimatas of expenditures of future Escrow {tems or otherwise in accordance with Applicable Law.

The Funds shall be held In 8n institution whose depasits are Insured by a federal anency, instrumentality, or
entity {including Lender, if Lender Is an institution whose deposits are so insured) o: in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time fpecified under RESPA.
Lender shall not charge Borrowar for holding and applying the Funds, annually analyzing-%1%. escrow acgount,
or verifying the Escrow items, unless Lender pays Borrower interest on the Funds and Appli<etle Law parmits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law recuiras interest to
be peid on the Funds, Lender shall not be required to pay Borrower eny interest or earnings cn ~he Funds,
Borrower and Lender can agree in writing, however, that interest shall be pald on the Funds. Lender shall give
to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is @ surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If
there Is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
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by RESPA, and Borrower shall pay 10 Lender the amount necessary to make up the deficiency in accordance
with RESPA, but In no mors than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrumsnt, leasshold payments or ground rents on
the Property, If any, and Community Association Dues, Fees, end Assassments, if any. To the extent that
these items are Escrow ltems, Borrower shall pay them In the manner provided in Section 3.

Borrower shall promptly discharge eny llen which has priority over this Security Instrument unless
Borrowaer: {a) agrees in writing to the payment of the obligation securad by the llen in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; {b} contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the Hen while those proceedings ere pending, but only until such proceedings are concluded; or
{c) secures from- the holder of the lien an agresment satisfactory to Lender subordinating the lien to this
Security Instrument./Iv_Lender determines that any part of the Property is subject to a llen which can attain
priority over this Security Instrument, Lender may glve Borrower a notice Identifying the llen. Within 10 days
of the date on which thzi putice is given, Borrower shall satisfy the flen or take one or more of the ections set

forth above in this Sectlon 4. . -
' Lander may require Borrowe” to pay a one-time charge for a resl estate tax verification andfor reporting
service used by Lender in connectini with this Loan.

5. Property lnsurance, Borrowe: shall keep the improvements now existing or hereafter grected on the
Property Insured against loss by fire, hrzards Included within the term “extended coverage,” and eny other
hazards including, but not limited to, earingekes and floods, for which Lender requires insurance. This
insusance shall be meintained in the amounts-(including deductible levels) end for the periods that Lender
requires. What Lender requires pursuant to tne praceding sentences can change during the term of the Loan.
The insurance carrler providing the Insurence she!i be chosen by Borrower subject to Lender's right to
disapprove Borrower's cholce, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, in connection with this Loan, either: {a) a one'timi charge for flood zona determination, cartification
and tracking services; or {b} a one-time charge for flocd eone determination and certification services and
subsequent charges each time remappings or simllar chainés occur which reasonably might affect such
determination or certification. Borrower shall also be responsills tor the payment of any fees imposed by the
Faderal Emergency Management Agency in connection with tie veview of eny flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, l.ant'er may obtain insurance coverage,
st Lender's option and Borrower's expense. Lender is under no obligation %o purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but migrt or might not protect Borrower,
Borrower's equity in the Praoperty, or the contents of the Property, apainst any risk, hazard or liabflity and might
provide greater or lesser coverage than was praviousty In effect. Borrower acknc wledges that the cost of the
insurance coverage so obtained might significently excead the cost of Insurance: that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become addit'ons! debt of Borrower
sscured by this Security Instrument. These amounts shall bear. interest at the Note r=ta.ijom the date of
disbursement and shell be payable, with such Interest, upon notice from Lender to Boriower requesting
paymant.

All insurance policies required by Lender and renewals of such policies shall be subject to Lerd='s right to
disapprove such policies, shall Include a stendard mortgage clause, and shall name Lender as mortgagee end/or
as an additional loss payee. Lender shall have the right to hold the policies and renewel certificates. If Lender
requires, Borrower shall promptly glve to Lender all receipts of paid pramiums and renewal noticas, If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for demage to, or destruction of,
the Proparty, such policy shall include a standard mortgage clause and shell name Lender as mortgagee end/or
as an additional loss payea.

In the event of loss, Barrower shall give prompt notice to the insurance carrler and Lender, Lender may

L}
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make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whethar or not ‘the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, If the restoration or repair Is aconomically feasible end Lender’s sacurity is
not lessened. During such repair and restoration period, Lender shall have the right to hold such Insurance
proceeds until Lender has had an opportunity to inspect such Property to ansure the work has been completed
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a serles of progress payments as the work Is
completed. Unless an agreement is made In writing or Applicable Law requires Interest to ba paid on such
insurance proceads, Lender shall not be required to pay Borrower eny intarest or earnings on such proceeds.
Fees for public adjusters, or othar third parties, retalned by Borrower shall not be paid out of the insursnce
proceeds and shall be the sole obligetion of Borrower. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the insurance procesds shall be epplied to the sums secured by this
Security Instrument. whether or not then due, with the excass, if any, paid to Borrower. Such Insurance
proceeds shall ba-apoled in the order provided for in Section 2.

If Borrower abanrons the Property, Lender may flle, negotiate and settle any available insurance claim and
ralated matters. If Borsovser does not respond within 30 days to & notice from Lender that the insurance carrier
has offered to settle a zialri. than Lender may negotiste and gettle the claim. The 30-day period will begin
when the notice Is given. (n-sither event, or If Lender acquires the Property under Section 22 or otherwiss,
Borrower hareby assigns to Lendzr {a) Borrower's rights to any Insurance proceeds in an amount not to excead
the amounts unpaid under the No/= or this Security Instrument, and {b} any other of Borrower's rights (other
than the right to any refund of unsarred premiums pald by Borrower) under all insurance policies covering the
Property, Insofar as such rights are gpplizable to the coverage of the Property. Lender may use the insurance
proceeds either to repair or restore the Praperty or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then dus,

6. Occupancy. Borrower shall occupy, estublish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Securit, ‘nstrument and shall continue to occupy the Property as
Borrower's principal residence for at least one yeer after the date of occupency, unless Lender otherwise
agrees in writing, which consent shall not be unreasongaly ivithheld, or unless extenuating circumstances exist
which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Fioverty: Inspections. Borrower shall not destroy,
damage or Impair the Property, allow the Property to deterlorais o commit waste on the Property. Whethar or
not Borrower |s residing in the Property, Borrower shall maintain <pu Property in order to prevent the Property
from detariorating or decraasing in value due to its condition. Unie2="it is determined pursuant to Section b
that repair or restoration is not economically feasible, Borrower shall proriptiy repeir the Property if damaged to
avold further deterioration or damage. If insurance or condemnation procseds are paid in connection with
damage to, or the teking of, the Property, Borrower shall be responsible for tanairing or restoring the Property
only #f Lender has released proceeds for such purposes. Lender may disburse nroceeds for the repairs and
restoration in a single payment or In a series of progress payments as the work i¢ completed. |f the Insurance
or condemnation proceeds are not sufficient to repair or restore the Property, Eoirower is not relievad of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and Inspections of the Propen..(f it_has reasonable
cause, Lender may inspect the Interior of the Improvements on the Property. Lender shall givs Borrower notice
at the time of or prior to such an interior inspaction specifying such reasonable cause,

8. Borrower's Loan Application, Borrower shall be In default if, during the Loan applicenan process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially felse, misleading, or inaccurate information or statements to Lender (or feiled to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, represantations concerning Borrower's occupancy of the Property as Borrower's principel
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower feils to perform the covenants and agreements contalned In this Security Instrument, (b} there Is a

]
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legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Securlty Instrument (such es & proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lian which may ettain priority over this Security Instrument or to enforce laws or regulations),
or {c) Borrowsr has abandoned the Proparty, then Lender may do and pay for whatever is reasonable or
appropriate to protect Lender's interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the vaiue of the Property, and securing end/or repairing the Property. Lender's
actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this
Security Instrument; {b) appearing in court; and (c} paylng reasonable attorneys' fees to protect its interest in
the Property and/or rights under this Security Instrument, including Its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, changa
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other coda
violations or dangerous conditions, and have utilities tumed on or off. Although Lender mey take action under
thils Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed
that Lender incurs no lisbllity for not taking any or all actlons authorized under this Section 9.

Any amounts dis’ursed by Lender under this Section 9 shell become additional debt of Borrower secured
by this Security Instrimént. These amounts shall bear interest et the Note rate from the date of disbursement
and shall be payabla, witi1 such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrumant Is on a leasehold, Borrower shall comply with all the provisions of the leass. If
Borrower acquires fee title to-ihe Property, the leasehold and the fee titla shall not merge unless Lender agrees
to the merger in writing.

10. Mortgage Insurance. If Leucler required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums requle4 ta maintsin the Mortgege Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by iLander cesses to be available from the mortgage Insurer that
previously provided such insurance and Rorrnwer was required to make separately designated payments
toward the premiums for Mortgage Insuranca. 3arrower shall pay the premiums required to obtain coverage
substantially equivslent to the Mortgage Insurance prdviously in effect, at a cost substantlally equivalent to the
cost to Borrower of the Mortgage Insurance previoutly in effect, from an alternate mortgege insurer selectad by
Lender. )f substantially equivalent Mortgage Insuranc: coverage Is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payinents that were due when the insurance coverage
cassed to be in effact, Lander will sccept, use and retain +izse payments as a non-refundable loss reserve in
lieu of Mortgaga Insurence, Such loss regerve shall be non-relundable, notwithstanding the fact that the Loan
Is uitimately pald in full, and Lender shall not be required to pay Eor.cwer any interest or earnings on such loss
raserve. Lender can no longer require loss reserve payments if Mc~yage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected oy Lender egain becomes available, is
obtalned, and Lender requires separstely designated payments toward the-przmiums for Mortgage Insurance, If
Lender required Mortgage Insurance as a condition of making the Loan ana Norrower was required to make
separately designated payments toward the premlums for Mortgage [nsu.apze, Borrowsr shall pay the
premiums required to maintain Mortgage Insurance In effect, or to provide a non refi:ndable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any writen agreement betwsen
Borrower and Lender providing for such termination or until termination is required by Avplicable Law. Nothing
in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Motw.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for cerlal”; losses it may
incur It Borrower doaes not repay the Loan as agreed. Borrower Is not a party to the Mortgage Insuiance.

Mortgage insurers avaluate their total risk on all such insurance in force from time to time, 2ad may enter
Into agreements with other parties that share or modify thelr risk, or reduce losses. These agresments are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agresments. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have aveilable (which may include funds obtained from Mortgage !nsurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive
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from {or might be characterized as) & portion of Borrower's payments for Mortgage Insurance, In exchange for
sharing or madifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate
of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the
arrangement is often termed “captive reinsurance.” Further:

{a) Any such agresments will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agresments will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - If any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to recsive a refund of any Mortgage Insurance premiums
that wers unearnad st the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds ere hersby sssignad to
and shall be paid *c Londer.

I the Property le amaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restorztion or repair is economically feasible and Lender's security is not lessened. During such
repalr and restoration peiior, Lender shall have the right to hold such Miscellaneous Procesds until Lender has
had sn opportunity to Inspect such Property to ensure the work has been completed to Lender's satisfaction,

_.provided that such Inspectionshrii be undertaken promptly. Lender may pay for the repairs and restoration in

a single disbursement or in a serius-of progress payments as the work is completed. Unless an agreement is
made In writing or Applicable Law recuiies interest to be pald on such Miscallaneous Proceeds, Lender shall not
be requirad to pay Barrower any intsrari or earnings on such Miscallaneous Proceads. If the restoration or
repair is not economically feasible or Lende:’'s 3ecurity would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Securit; Instrument, whether or not then due, with the excess, If any, peid
to Borrower. Such Miscellaneous Proceeds shall o= appliad |n the order provided for in Section 2.

In the event of a total taking, destruction, or '62s-in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Inst'ument, whether or not then due, with the excess, If any,
paid to Borrower,

In the event of e partial taking, destruction, or loss i yaiue of the Property in which the fair market value
of the Property Immediately before the partial taking, destrucizn, or loss In value is equal ta or greater than the
amount of the sums secured by this Security Instrument immediatsly before the partial taking, destruction, or
toss In value, unless Borrower and Lender otherwisa agree in-wiiiing, the sums secured by this Security
Instrument shalt be reduced by the amount of the Miscellaneous Pror~seds multiplied by the following fragtion:
(a) the total amount of the sums secured immediately bafore the partizu teking, destruction, or loss in value
divided by (b} the fair market valua of the Property immediately before thz pr.itial taking, destruction, or loss in
valua. Any balence shall be paid to Borrower.

In the event of 8 partial taking, destruction, or loss in value of the Property ir_which the falr market value
of the Property immediataly before the partial taking, destruction, or loss in value |5 less than the amount of the
sums secured immediately before the partial taking, destruction, or loss in value, uniiss Borrower and Lender
otherwise agree In writing, the Miscellaneous Proceeds shall be applied to the sums srcured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that th.e Opposing Party
{as defined in the next sentence} offers to make an award to settle a claim for damages, Borruwer falls to
respond to Lender within 30 days after the date the notice s given, Lender is authorized to colluct and apply
the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrumant, whether or not then due. “Opposing Party" means the third party that owes Borrower
Miscelleneous Proceeds or the party agalnst whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or praceeding, whether civll or criminal, is begun that, in Lender's
judgmant, could result In forfeiture of the Property or other materlel impairment of Lender's interest in the
Property or rights under this Saecurity Instrument. Borrowar can cure such a default and, if acceleration has
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accurrad, rainstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfelture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that
ara attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to
Lender.

All Miscellaneous Procaeds that era not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extenslon of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor In Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings sgainst any Successor in Interest
of Borrower or to refuss to extand time for payment or otherwise modify amortization of the sums secured by
this Security instrument by reason of eny demand made by the origine! Borrower or any Successors in Interest
of Borrower. A7 forbearance by Lender in exarcising any right or remedy including, without limitation,
Lender's acceptance of payments from third persons, entitles or Successors In Interest of Borrower aor in
amounts less than tha #mount then dus, shall not be a walver of or preclude the exercise of any right or
ramady.

13. Joint and Severa  ilahility; Co-signers; Successors and Assigns Bound. Borrower covenants and
agress that Borrower's abligetiora and Hability shall be joint and sevaral. However, any Borrower who co-signs
this Security Instrument but deez  not exacute the Note (a “co-signer'}: (a) is co-signing this Security
Instrument only to mortgage, grant :ich convey the co-signer’s interest in the Property under the tarms of this
Security Instrumant; {b} is not persorial’s obligated to pay the sums secured by this Security Instrument; and
{c} apgrees thet Lender and any other ‘dojfower can agres to extend, modify, forbear or make any
accommodations with regard to the termc.of-this Security Instrument or the Note without the co-signer's
consent,

Subject to the provisions of Section 18, any S1:ccessor in Interast of Borrower who mssumes Borrower's
obligations under this Sacurity Instrument in writing, and is spproved by Lender, shall obtain all of Borrower's
rights end benefits under this Security Instrument. Borrowsr shall not be released from Borrowar's obligations
and lisbility under this Security Instrument unless Lender agi¢es to such release in writing. The covenants and
agresments of this Security Instrument shall bind {except asprovided in Section 20) and beneafit the successors
and essigns of Lender.

14. Loan Charges. Lender may charge Borrower fees frr services performed in connection with
Borrower's dafault, for the purpose of protecting Lender's interest In*iie Property and rights undar this Security
Instrument, including, but not limited to, attorneys' fees, property Insprctiun and valuation fees. In regard to
any other fees, the absence of express authority in this Security Instruznent to charge a specific fes to
Borrower shall not be construed as a prohibition on tha charging of such fee., .ender may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan Is subject to a law which sets maximum loan charges, and that lawv le-finally interpreted so that
the Interest or other loan charges collected or to be collected in connection with the Y'oan exceed the permitted
limits, then: (a) sny such loan charge shall be reduced by the amount necessary 10 reJuce the charge to the
permitted limit; and (b} any sums already collected from Borrower which exceaded psnin’¢ed limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principel ower' under the Note
or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated a5 a
partial prepayment without any prepayment charge (whsther or not a prepayment charge is provided for under
the Note). Borrower's acceptance of any such refund made by direct payment to Borrower wil constitute a
walver of any right of action Barrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connaction with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if
sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has
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designated a substitute notice address by notice to Lender, Borrower shall promptly notify Lender of
Borrower's change of address. |f Lender specifies a procedure for reporting Borrower's change of sddress, then
Borrower shall only report a change of address through that specified procedure, There may be only one
designated notice address undar this Security Instrument at any one time. Any notice to Lender shall be given
by delivaring It or by mailing it by first class mail to Lender's address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall
not be deemed to have besn given to Lender until actually received by Lender. If any notice required by this
Security Instrument Is also required under Applicable Law, the Applicable Law raquirement will satisfy the
corresponding requirement under this Security Instrument,

16. Governing Law; Severabllity; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the Jurlsdiction in which the Property is located. Al rights end obligations contained
in this Security Instrument are subject to any requiraments and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall
not be construed-as 3 prohibition against agreement by contract. !n the event that any provision or clause of
this Security Instruricnt or the Note confficts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the confiicting provision,

As used in this Sscirity Instrument: {a} words of the masculine gender shall mean and include
. corrasponding neuter words o words of the ferninine gender; (b) words in the singular shall meen and include
- the plural and vice versa; ard I} the word "may" gives sole discretion without any obligation to take any
action.

17. Borrower's Copy. Borrower siell be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or = duneficial interest In Borrower. As used in this Sectlon 18, "Interest in
the Property" means any legal or benefiCial intarest in the Property, including, but not limited to, those
beneficlel interests transferred in & bond for_deed, contract for deed, installment sales contract or escrow
agresment, the Intent of which is the transfer of titla by Borrower at & tfuture data to a purchaser,

if all or any pert of the Property of any Interas® i the Praperty is sold or transferred {or If Borrower is not a
natural person and a beneficial interest in Borrower Is sold or transferred) without Lender's prior written
consent, Lander may require Immadlatq_' payment In ‘rull \of all sums secured by this Security Instrument.
However, this option shall not ba exerciged by Lender it Guziy exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrovicr-notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is pive:i in accordance with Section 16 within which
Borrower must pay all sums secured by this Security Instrument. () Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remadies per'~iiied by this Security Instrument without
further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. |f Borrower mests certain conditions, Borrower shall
heve tha right to have enforcament of this Security Instrument discontinued &t any time prior to the earllest of:
(a) five days before sale of the Property pursuant to Sectien 22 of this Secarity instrument; (b} such other
period as Applicable Law might spacify for the termination of Borrower's right to rainstate; or (c! entry of &
judgment enforcing this Security Instrument. Those conditions are that Borrower: {(a) pays Lander all sums
which then would be dus under this Security Instrument and the Note es If no acceleration had occurred; (b}
cures any defsult of any other covenants or agreements; {c) pays all expenses incuzrar in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees, property inspeztizn and valuation
tees, and other fees incurred for the purpose of protacting Lendsr's Interest in the Property anc rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's
intarest In the Property and rights under this Security Instrument, and Borrower's obligation to pey the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums end expenses in one or more of the
following forms, as selected by Lendsr: (a) cash; (b) money order; {c} certified check, bank check, treasurer's
check or cashler's check, provided any such check is drawn upon an institution whose deposits are insured by
a federal egency, Instrumantality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations asecurad hereby shall remain fully effactive as if no accsleration had

L
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occurred. Howaver, this right to reinstate shall not apply in the cass of accelaration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interast in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale
might result In a change in the entity {known as the "Loan Servicer®) that collects Periodic Payments due under
the Note and this Security Instrument and performs other mortgage loan servicing obligationa under the Note,
this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice
of tha change which wiil state the name and address of the new Loan Servicer, the address to which payments
should be made and any other information RESPA requires in connection with & notice of transfer of servicing.
If the Note Is sold and thereafter the Loan is serviced by a Loan Servicer othar than the purchaser of the Note,
the mortgage loan servicing obligations to Borrower will ramain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borros+ar nor Lender may commence, join, or be joined to any judicia! action {as either an Individual
litigant or the membe; of a class) that arises from the other party's actions pursuant to this Security Instrument
or that alleges that tha other perty has breached any provision of, or any duty owed by reason of, this Security
Instrument, until such Porrawer or Lender has notified the other perty (with such notice given in compliance
with the requirements of Sauton 15) of such alleged breach and afforded the other party herato a reasonable
period after the glving of suck n~dce to take corrective action. i Applicable Law provides a time paried which
must elapse before certain action ran be taken, that time pericd will be deemed to be reasonable for purposes
of this paragraph. The notice of acceievation and opportunity to cure given to Borrower pursuant to Section 22
and the notice of acceleration given \o Forrower pursuant to Sectlon 18 shall be desmed to satisfy the notice
and opportunity to take corrective action provizions of this Section 20.

21. Hazardous Substances. As used in.this Section 21: (a) "Hazardous Substances” are those substances
defined as toxlc or hazardous substances, pointants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable rv {oxic petroleum products, toxic pesticidas and herbicldes,
volatila solvents, materlals containing asbestos or furmaldehyde, and radioactive materials; (b) *Environmental
Law" means federal laws and laws of the jurisdiction wnere the Property is located that relate to health, safety
or environmental protection; {c) “Environmental Cleanuy" icludes any response action, remedizal action, or
removal action, as defined in Environmental Lew; and (d} aii *cnvironmental Condition” means a condition thet
can cause, contribute to, or otherwise trigger an Environmantal Cisanup.

Borrower shall not cause or permit the presence, use, dispra?l, storage, or release of any Hazerdous
Substances, or threaten to release any Hazardous Substances, on r=in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is n viclation of eny Environmental Law,
{b) which creates an Environmental Condition, or {¢) which, due to the preserice, use, or release of a Hezardous
Substance, creates a condition that adversely affects the value of the Propeny. . The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small queitizies of Hazardous Substances
that are generally recognized to be appropriate to normel residential uses and to melntanence of ths Property
{including, but not limlited to, hazerdous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigstion, claim, dimard, lawsuit or other
action by eny governmental or regulatory agency or private party involving the Properiy #.0-any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Envirorimantal Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of anv Hazardous
Substance, and {c) any condition ceused by the presence, use or release of a Hazardous Substince which
adversely affects the valus of the Property. If Borrower learns, or Is notifled by any governmental or regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Substence affecting the
Property |s nacessary, Borrowsr shall promptly teke all necessary remedial actions in accordance with
Environmental Lew. Nothing herain shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22, Acoveloration; Remedies. Lender shall give notice to Borrower prior to acceleration following

v
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Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a) the default; (b) the action
required to cure the default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that fallure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender st its option may require immediate payment In full of all sums secured by this Security
instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence, .

23. Release. Upon payment of all sums secursd by this Securlty Instrument, Lender shall release this
Security [nstrume:t.) Borrower shall pay any recordation costs. Llender may cherge Borrower a fes for
releasing this Securit; Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is ernitted under Applicable Law.

24. Waiver of Hom<atiad. In eccordance with llincis law, the Borrower hereby releases and waives all
rights under and by virtue o/ tte lllinois homestead axemption laws,

26. Placement of Collateral Frotection Insurance. Unless Borrower provides Lender with evidance of the
insurance coverage required by Rorrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coveresa that Lender purchases may not pay any claim that Borrower makes
or any olaim that is made against Borrows: in connection with the collateral, Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance es raqulred by Borrower's and Lentar's agreement. If Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that.rsurance, including Interest and any other charges Lender
may impose in connection with the placement of s Insurance, untll the effective date of the cancellation or
expiration of the Insurance. The costs of the Insurence may be added to Rorrower's total outstanding balance
or obligation. The costs of the insurance may be more-thzi the cost of insurance Borrower may be able to
obtein on its own.

,

BY SIGNING BELOW, Borrower accepts and agrees to the terma and covenants contained in this Security
instrument and in any Rider executed by Borrower and recorded with it

Witnesses:
Tl il

“N Ha {Seal)

Jasoq Walker - Borrower
; & /i JGQL

o . h N, {Seal)

71/ Gwerdolyn Zabica! - Borrower
[Space Below This Line For Acknowledgment]
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF H/ )
7w
COUNTY OF o }

A

On this day befora me, the undersigned Notary Public, personally appeared Jason Walker and Gwendolyn
Zabicki, to me known to be the individuals described in and who exacuted the Mortgage, and acknowledged

that they signed *ie Mo e ag their, free and voluntary act and deed, for_the uses and purposes therein
mentioned. T /} M % Z
Given under my han‘ai" f il qenl \ day of I VM ( :
(Y
N
By " J:) <= ’

Notary Public in and for the State =7 A AAAAAAAAAAAAN
"OFFICIAL SEAL" i

Residing at

My commission explres B Krasuski

Notary Public, State of Hlinois
My Commission Expires 12/28/2014 3

3
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+ ot L m———— QS

THE EAST 20.42 FEET OF LOTS 25 TO 28 INCLUSIVE IN BLOCK 4 IN HURTT AND DDUGLAS
SUBDIVISION OF THE EAST 19 ACRES OF THE WEST 38 ACRES OF THE NORTHWEST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 36, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN# 13-36-311-024-0000




