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MORTGAGE

DEFINITTONS

Words used in multiple seetions ol this document are delined below and other words are delined in
Sections 3, 11, 13, 18, 20 and 21. Cerfain rules regarding the usage of words used in this document are
also provided in Scetion 16.

(A) "Security Insirnment™ means this document, which is dal&d VERRUARY 17, 2012
together with all Riders to this document.
(B) "Borrower'is DAWN DENNIE, IN FEE SIMPLE

Barrower is the morlgagor wnder this Sceurity Inslrument.
() "Lender'is WELLS FARGO BARNK, N.A.

Lender i a National Association
organized and existing under the laws of THE UNITED STATES OF AMERICA

0290190222
ILLINOIS - Single Famity - Fannie MaefFreddie Mac UNIFORM INSTRUMENT Form 304 101
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i.ender’s address is 101 NORTH PHILLIPS AVENWUE

SIOUX FALLS, SD 57104

Iender is the morlgagee under this Securily Instroment.

(D) "Note' means lhe promissory nofe signed by Borrower and daled FEBRUARY 17, 2012

The Nole stafes that Borrower owes Lender THO HUNDRED EIGHTY-THREE THOUSAND FIVE

HUNDRED AND NO/100 Dollars
(11.8. § **+*%283,500.00 ) plus interesi. Borrower has promised to pay this debt in regular Periodic

Payments and 1o pay the debt in full not tater than MARCH 1, 2042 i

(E) "Property"means the property that is described below under the heading "Transier of Rights in the
Property.” '

(F) "Loaa" means the debt evidenced by the Note, plus inferest, any prepayment charges and lais charges
dve under #he Nole, and all sums due under this Security Instriment, plos inferest.

(G) "Riders! reans all Riders io (his Security nstrument that are exceuied by Borrower. The tollowing
Riders are fo Feexesuled by Borrower [check box as applicable|:

] Adjustable Rate Rider L] Condaminium Rider [ Second TTome Rider
Balloon Rider L Planned Unit Development Rider [ 14 Family Rider
VA Rider [T Biweekly Payment Rider L] Oilier(s) [specify|

(1) "Applicable Law" means all coparolling applicable federal, state and local statutes, regulations,
ordinances and administrative Tubes and oraens (hat have the effect of kaw) as well as all applicable linal,
non-appealable judicial opinions.

(D) "Community Association Dues, Fees, aml Agscssments” means all dues, fees, assessments and other
charges that arc imposed on Borrower or the Property by a condominium association, homeowners
agsocialion or similar organization.

() "Tlectronic Funds Transfer” means any transler ofAinds, other than a fransaclion originated by
check, drafl, or similar paper insirument, which is initiaied (hrough an clectronic terminal, telephonic
instrumient, compuler, or magnelic lape so as to order, instruct, ¢r autharize a {isancial institution lo debil
or credit an account. Soch term incindes, bui is noi limited W, poiviof-sale transfers, antomaled feller
machine fransaclions, (ranslers initiated by iclephone, wire travsfers. and automated clearinghouse
franslers.

(K) "Escrow Items" means those ilems (hat are described in Seciion 3.

(L) "Miscellaneons Proceeds" means any compensation, setlement, award o1 Damages, or proceeds paid
by any third parly (other than insurance proceeds paid under (he coverages described in Section 5) for: (i)
damage 1o, or destruction of, the Properiy; (i) condemnation or other (aking ot all 6fany part of the
Praperty; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or emissisas as fo, the
value and/or condition of ihe Property.

(M) "Mortgage Insurance" means insnrance protecting Lencler against the nonpayment af, or/default on,
the Loan.

(N) "Periodic Payment" means the regularly schednled amount due for (i) principal and interest wnder the
Note, plus (ii) any amounts under Section 3 of this Sccurity Insirnment.

(0) "RESPA" means the Real Tstate Seilement Procedures Acl {12 U.S.C. Seclion 2601 el seq.) and ils
implementing regulation, Regulation X (24 C.ER. Pari 3500), as they might be amended from time to
fime, or any additional or successor legislation or regulation that governs the same subject matler. As vsed
in this Security Instrument, "RESPA" refers fo all requitements and resirictions that ave imposed in regard

to a "federally related mortgage loan" even if the Loan does not quality as a "federally related mortgage
loan™ under RESPA.

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
@% -B{IL) 811y Page 2 0l 15 Initials: Form 3014 1/01
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(P) "*Successorin Interest of Borrower' means any party (hat has faken litle io the Properiy, whelther or
nol that party has assumed Borrower’s obligations wnder the Note and/or this Sceurity Instrament.

TRANSFER OF RIGITS IN THE PROPERTY

This Security Insirument secures to Lender: (i} the repayment ol the Loan, and all renewals, cxtensions and
modifications of the Note; and (i) (he performance of Borrower's covenants and agreements vader
{his Secority Insirument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
1o Lender and Lender’s successors and assigns, the following described property lacaled in the
COUNTY [Type of Recording Jurisdiction]
of COCx [Name of Reconding Jurisdiction]:

LEGAL DESCTIPTION IS ATTACHED HERETO AS SCHEDULE "A" AND MADE
A PART HEPZOV.

Parcel 1D Number: which currenily has the address of
3151 N LINCOLN AVE {209 [$tret)
CHICAGO [Cayl, Winois 60657 [Zip Code]

("Property Address™):

TOGETHER WITIL all the improvemenis now or hereafier erected hn “the property, and all
casements, appurlenances, and fixiures now or hereatier a parl of the property. Al replacements and
additions shall also be covered by (his Securily Fnstromeni. All of the foregoing i referred fo in this
Security Instrumenl as the "Property.”

BORROWER COVENANTS {hat Borrower is lawflly seised of the estate hereby conveved and has
the right 1o mortgage, grani and convey the Property and that the Praperty is imencumberéd; excepl for
encumbrances of record. Borower warranis and will defend generally the fifle to the Properly agathst alf
claims and demands, subject lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-nniform
covenants with limited variations by jurisdiction to constitute a uniform seenrily instrument covering real
property.

UNIFORM  COVENANTS. Borrower and  Lender covenant and agree  as  follows:

1. Payment of Principal, Interest, fserow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debi evidenced by the Note and uny
prepayment charges and lale charges duec under the Noie. Borrower ghall also pay unds for Eserow llems
pursuant to Section 3. Payments dve under the Note and this Sceurity Instrument shall be made in U

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT i
Initials Foim 3014  1/01
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currency. However, il any check or other instrument received by Lender as payment under the Mote or this
Seceurity Instrament is returned to Lender unpaid, Lender may require that any or all snbsequent payrents
due vnder the Note and this Securily Instrument he made in one or more of the following lorms, as
selected by Lender: (a} cash; (b) money order; (¢} cerified checl, bank check, treasurer’s check or
cashier’s checl, provided any such check is drawn upon an instituiion whose deposits are insured by a
lederal agency, instrumentalily, or enfity; or (i} Llectronic Funds Translr.

Payments are deemed received by Lender when reccived al the locaiion designated i the Note or at
such other location as may be designated by Lender in accordance wilh the nofice provisions in Section {3,
Lender may return any payment or partial payment il the paymeni or partial payments are insufficient (o
bring the Loan current. Lender may accepl any payment or parlial payinent insufficient to bring the Loan
current, avithaut waiver ol any rights hercunder or prejudice to its rights o refuse such payment or partial
payments in.dnc fulure, but Lender is not obligated to apply sucl paymenis at the time such payments are
accepled. It cack Periodic Payment is applied as of its scheduied due date, then Lender need not pay
interest on unapyies fimds. Lender may hold such unapplied linds uniil Borrower makes payment (o bring
the Loan current. If seoower docs not do so within a reasonable period of time, Lender shall cither apply
such funds or remuen thiemao Borrower. 11 nol applied earlier, snch funds will be applied 1o ihe oulstanding
principal balance nnder th>-Note immediately prior fo foreclosure. No offset or claim which Borrower
might have now or in the futu'e i gainst Lender shall relicve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Sccurily
Insiroment.

2. Application of Payments ov-Peoceeds. Txcepl as otherwise described in this Section 2, all
paymenls aceepled and applied by Lenders%ai! be applied in the (ollowing order of priority: (a) interest
due under the Note; (b) principal due under-ith=Note; (¢) amonals due nnder Section 3. Such payments
shall be applied to each Periodic Payment in (ke orsivi in which il became due. Any remaining amounis
shall be applied first to late charges, second to any ather amounis due under this Seevrity Instrument, and
then to reduce the principal balance of the Nole.

If Lender receives a payment from Borrower for aldelinguent Periodic Payment which includes a
suflicient amount to pay any late charge duc, the payment miav /o applicd to (he delinquent payment and
the lale charge. If more than one Periodic Payment is ontstanding, Lender may apply any payment received
(rom Borrower to (he repayment of the Periodic Payments if, and (o (beextent (hat, each payment can be
paid in full. To the extent that any excess exists after the payment is applied“to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges ¢o2. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note:

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 16 principal due under
the Nole shall not extend or postpone the due date, or change the amount, of the Pericdic Payments.

3. Funds for Escrow Items. Borrower shall pay {o Lender on the day Periodic Payicals aic due
under tlie Note, until the Note is paid in full, a sum {(he "Tonds") to provide for paymentod sqounis due
for: (a) taxes and assessments and ofher ilems which can aitain priority over this Security Tng'araent as a
lien o encumbrance on the Property; (b} icaschold paymenis or ground rents on e Property, it any; (c)
preminms for any and all insurance required by Lender under Section 5; and (d) Mortgage Infuince
premiums, if any, or any sums payable by Borrower (o Lender in lieu of the payment of Morlgage
Insurance premivms in accordance with the provisions of Section 10. These items are called "Gscrow
liems." At originalion or at any lime during ihe ferm of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, il any, be escrowed by Borrower, and such ducs, fees and
assessments shall be an Escrow Ttem. Borrower shall prompily furnish to Lender all nolices of amounts (o
be paid under this Section. Borrower shall pay Lender the Fonds for scrow Ttems nnless Lender waives
Borrower’s obligation (o pay the Funds for any or all Fscrow Items. Lender may waive Borrower'’s
obligation to pay to Lender Funds for any or all Escrow Ilems at any fime. Any snch waiver may only be
in writing. In the event of such waiver, Borrawer shall pay dircetly, when and where payable, the amounis

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT j
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due for any Yiscrow Tiems for which payment of Funds has been waived by Lender and, if Lender reqgnires,
shall furnish (o Lender receipts cvidencing such payment within such (ime period as Lender may require.
Botrower™s obligation o make such payments and to provide receipts shall for all purposes be deemed to
he a covenant and agreement contained in this Security Insirament, as the phrase "covenanit and agreemen(”
is used in Section 9. Il Borrower is obligated (o pay Escrow liems directly, pursuant to a waiver, and
Botrower fails 1o pay (he amount due for an Tscrow ltem, Lender may exercise its rights nnder Section 9
and pay such amount and Borrower shall then be obligated under Seetion 9 1o repay to Lender any such
amount. Lender may revoke ihe waiver as 1o any or all Eserow llems al any fime by a nolice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay o Lender all Funds, and in
such amounds, (hat are then required under this Section 3.

Lepdearinay, al any time, collect and hald Fonds in an amount (a) sufficient fo permit Lender to apply
ihe Funds atfiie time specified wnder RESPA, and (b) nol fo exceed (he maximuom amount a lender can
require under RESPA. Lender shall estimale the amount of Funds doe on the basis of corrent data and
reasonuble esfipales of expenditures of futare Tscrow [lems ot ofherwise in accordance with Applicable
Taw.

The Funds shall” be held in an isstitotion whose deposits are insnred by a federal agency,
instrumentality, or entity_(irsiuding Lender, if Lender is an institulion whose deposits are so tnsured) or in
any Yederal Home Loan Bank. Zender shall apply the IFunds to pay the Escrow Hems no Tater than (he time
specified under RESPA. Tender shail not charge Borrower for hoiding and applying the Funds, annually
anatyzing the escrow account, or veriiyiny the Bscrow Tlems, unless Lender pays Boreower interest on the
Funds and Applicable Law permits Lewdecin make such a charge. Unless an agrecment is made in writing
or Applicable Law requires interest fo be i on (e Fonds, Lender shall not be required fo pay Borrower
any interest or carnings on the Funds. Borrewseand Lender can agree in wriling, however, (hat interest
shall be paid on the Funds. Lender shall give (> Bewawer, without charge, an annual accounting of (he
Fonds as required by RESPA.

IU there is a surplus of Tunds held in escrow, s defined under RTSPA, Tender shall account lo
Borrower for the excess funds in accordance with RESPAL [Fihere is a shorlage of Funds held in escrow,
as defined under RESPA, Lender shall natify Borrower as reuize! by RESPA, and Borower shall pay to
Lender the amount necessary to make up the shortage in accordénee with RESPA, but in ne more than 12
monthly payments. Tf there is a deficiency of Funds held in escrinw, as dzfined under RESPA, Lender shali
nolily Borrower as required by RESPA, and Borrower shall pay 1o Lender fhe amount necessary 10 make
up the deficiency in accordance with RESPA, bl in no wmore than 12 moribly payments.

Upon payment in full of all sums secured by this Seeurity Tnstrument, Lzndse shall prompily refund
io Borrower any Fones held by Lender.

4. Charges; Liens. Borrower shall pay all faxes, assessments, charges, fines, and imposiiions
altribulable 1o the Property which can altain priorily over this Secority Instroment, teasenold payments or
ground rents on the Property, if any, and Community Association Dues, Vees, and Assessinzab il uny. To
the extent that these items are Hucrow Tlems, Borrower shall pay them in the manner providéd in Section 3.

Borrower shall promptly discharge any hen which has priority over this Securily Insiruim/nUunless
Rorrower: {a) agrees in wriling 1o the paymen! of the obligation seeured by the lien in a manner aceeptible
to Lender, but only so long as Borrower is perfornting such agreement; (b} conltesis the licn in good faith
by, or detends against enforcement of ihe lien in, legal proceedings which in Lender’s opinion operaie io
prevent the enforcement of the lien while those proceedings are pending, but anly until such proceedings
are conelnded; or (¢} secures from the Tiolder of the lien an agreement satisfuctory to Lender subordinaling
the lien to this Security Instrument. If Lender determines thal any part of the Property is subject fo a lien
which can attain priority over this Security Instrument, Lender may give Borrower a nolice identifying ihe

ILLINOYS - Single [Family - Fannie Mae/Fredidle Mac UNIFORM INSTRUMENT
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lien. Wilhin 10 days of the daie on which (hat notice is given, Borrower shall sulisfy the licn or {ake one or
more of the actions sel forth above in this Section 4.

Lender may require Borrower lo pay a one-lime charpe for a rveal estate tax verification and/or
reparting service used by Lender m connection with ihis Loan.

5. Property Insurance. Borower shall keep (he improvements now existing or herealier erccfed on
the Property insured agatnst loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but aot limited to, carthquakes and loods, for which Lender requires insurance.
‘This insurance shall be maintained in the amounts {including deductible levels) and for the periods thal
Lender requires. What Lender vequires pursuani to the preceding sentences can change during the ferm of
the Loan. The insurance cartier praviding the insurance shall he chosen by Borrower subject 1o Lender’s
right {o_ <sapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Bonziwer fo pay, in comnection with this Loan, either: (a) a onc-lime charge Tor {load zone
defermination_covtilication and tracking services; or (b) a one-lime charge for {food zone determination
and certilicatiop/services and subsequent charges cach time remappings or similar changes ncenr which
reasonably might alicei such determination or certification. Borrower shall also be responsible for (he
paymenl of any fees impoged by (he Federal Emcergency Management Agency in conneclion wilh ihe
review of any fload zone délermination resulting from an objeciion by Borrower.

I Barrower Tails to mairiain any of (he coverages deseribed above, Lender may obtain insurance
caverage, af Lender’s aplion and”Borrower’s expense. Lender is wimder no obligation 1o purchase any
particular type ar amount of coverags. Therelore, snch coverage shall cover Lender, It might or migh
nol prolect Borrower, Borrower’s equity sathe Properly, or the contents of the Property, apainst any risk,
huzard or liability and might provide greaissor lesser coverage than was previousiy in elfect. Borrower
acknowledges that the cost of the insurance<Cotemage so oblained might significanily exceed the cost of
surance (hal Borrower could have obluined. Aay areunis disborsed by Lender under this Section 5 shall
hecome additional debt of Borrower secured by ilvis Security Instrament. These amounds shall Lear interest
at the Nore rate from the date ol disbursement wnd shail be payable, wilh such interest, upon notice from
Lender o Borrower requesting paymeni.

All insurance policies required by Lender and rencwals™of sech policics shall be sabject 1o Vender’s
right to disapprove such policics, shall include a siandacd mdtpage clause, and shall name Lender as
morlgagee and/or as an additional loss payec. Lender shall havéine rightto hold the policies and renewal
certificales. Tf Lender requires, Borrower shall promptly give to Lender ali seceipts of paid premivms and
renswal notices. If Borrower obtaing uny form ol insurance coverage, nei siherwise required by Lender,
for damage 1o, or destruction of, the Properly, such policy shall inciude astzidszed morigage clause and
shail name Lender as mortgagee and/or as an additional loss payee.

In the event of toss, Borower shall give prompl nolice o the insurance carrier and Lender. Lender
may make prool of loss il nol made promaplly by Borrower. Unless Lender and Borrowe! oiierwise agree
o wriling, any inswrance proceeds, whether or not the underlying insnrance was requires by’ Leader, shall
be applied to restoration or repair of the Property, if (he restoration or repair is economicaliy {eesible and
Lender’s security is nol lessened. During such repair and restoration periad, Lender shall have'le tight lo
hold snch insurance proceeds nnlil Lender ias had an opportunity to inspect such Properly lo ensiiee the
work has been compleled to Lender’s satisfaciion, provided that such inspection shall be underlaken
promplly. Lender may disburse proceeds for the repairs and resioration in a single payment or in a series
of progress payments as the work is completed. Unless an agreemenl is made in wriling or Applicable Law
vequires interest 1o be paid on sueh insurance proceeds, Lender shall not be required to pay Borrower any
ilerest or earnings on such proceeds. Yees for public adjusiers, ovr other third partics, retained by
Borrower shall nol be paid oul of the inswrance proceeds and shall be the sole obligation of Borrower, 1
the restoration or repair is nol economically feasible or Lender’s securily would be lessened, ihe insurance
proceeds shull be applied (o ihe sums seenced by (his Security Instroment, whether or not then dne, with

ILLINOIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT N
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the excess, if any, paid lo Borrower. Such insurance procceds shall be applied in the order provided for in
Section 2.

It Borrower abandons the Property, Lender may lile, negotiale and settle any available insurance
claim and related matlers. [f Borcower does not respond within 30 duays (0 a notice from Lender that the
msurance carrter has offered 1o setile a cluim, then Lender may negotiate and scitic the claim. The 30-day
period will begin when the notice is given. In either evenl, or il Lender acquires (he Property under
Section 22 or otherwise, Borrower hereby assigns (o Lender (a) Borrower’s righls to any insurance
proceeds in an amovont not (o exceed the amounts unpaid under the Note or (his Security Instrument, and
(I} any other of Borrower’s rights (other ithan the right 1o any refund of uncarned preminms paid by
Borrower) nnder all insurance policics covering the Property, msofar as such vights are applicable (o the
coverage'wl the Properly. Lender may use the insurance proceeds cither (o repair or restore ihe Properiy or
{o pay amonzas anpaid under the Note or this Securily Instmmeat, whether or aot then due.

. Occupaney. RBorrower shall occupy, establish, and use the Property as Borrower’s principal
residence withip 60 /days afier the cxecution of this Seenrtiy Instrument and shall conlinue (o accupy the
Property as Borrower @ prineipal residence for al feast one year afier the date of occupancy, nnless Lender
otherwise agrees in writiag, which consent shall not he wnreasonably withheld, or wnless exlenuating
circumstances exist which 41¢ beyond Borrower’s control.

7. Preservation, Mainteitapce and Protection of {he Property; Inspections, Borower shall nol
destroy, dumage or impair the Froperty, allow (he Property to deleriorate or conmmil wasle on ihe
Property. Whether or not Borrower (s reiiding in the Properiy, Borrower shall mainiain the Property in
order 1o prevent the Property from déicritialing or decreasing in value due (o its condition. Unless il is
determined pursuant to Section 5 thal repat gr restoration s not cconomically feasible, Borrower shall
promptly repair the Property if damaged ool farher deieroration or damage. I insnrance or
condemnation proceeds are paid in connection with<lamage lo, or the laking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only il Lender hag released proceeds lor such
purposes. Lender may disburse proceeds for the repairsians restoration in a single payment or in a series of
progress payments as (he work 1s compleled. IT the insnrdocs or condemnation proceeds are noi sufficient
to repair or restore the Properly, Borrower is nol relieved of Barrower’s obligation for the completion of
such repair or restoration.

Lender ar its agent may make reasonable eniries upon and insrcetinns of (he Property, [F it has
reasonable caunse, Lender may inspect the interior of the improvemenls on thie Property. Lender shall give
Borrower nofice at the time of or prior to such an inlerior inspection specitviag such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in delault i, ~darieg 1he Loan application
process, Borrower or any persans or enlities acling at the direction of Borfawer or with Borrower’s
knowledge or consent gave malerially false, misleading, or inaceuraie inlormalion er sialements (o Lender
(or [lailed 1o provide Lender with matenal informaiion) in conneclion wilh  the” Loan.  Malcrial
representations include, but are nol limited 1o, represenialions concerning Borrower’s seeapancy ol the
Property as Borrower’s principal residence.

9. Protection of Lender’s Tnterest in (he Property and Righés Under this Security Inscament, I7
{a) Borrower fails to perform the covenants and agreements contained in thig Security Insiroment, (rthere
is @ legal proceeding that might significantly affect Lender’s interest in the Properly and/or rights under
this Security Instriment (such as a proceeding in bankruplcy, probate, for condemnalion or forfeitnre, lor
enforcement of a len which may allain priority over this Securily Instrument or 1o enforce laws or
regulations), or (¢) Borrower has abandoned the Psoperty, (hen Lender may do and pay for whatever is
reasonable or appropriate (o protect Lender’s interest in the Property and rights wnder this Sceurity
Instroment, mcluding proleciing and/or assessing the value of the Property, and sceuring and/or repatring
the Properly. Lender’s actions can include, but are nol limited 1o: (2) paying any sums sectred by 4 lien
which has priority over (his Securily Instrument; (b) appearing in courl; and {¢) paying reasonuble

ILLINGIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT \

2 Gl a1y Page 7 of 15 Inilials: Form 3044 1/01




1205931020 Page: 9 of 20

UNOFFICIAL COPY

altorneys’ fees lo prolect ils interest in the Property andior rights ymder this Seeurity Instrament, including
its secured position in a bankrpicy proceeding. Securing the Property includes, il is not limiied 1o,
entering the Property to make repairs, change locks, replace or bourd up doors and windows, drain waler
from pipes, eliminate building or other code violations or dungerous conditions, and have wtilitics turmed
on or off. Although Lender may take action under this Section 9, Lender does nod have 1o do so and is nof
under any duty or obligation to do so. It is agreed that Lender incurs no Liability for nol taking any or all
actions avthorized under (his Section 9.

Any amounls disbursed by Lender under this Seetion 9 shall become additional debi of Borrower
secured by this Security Instrument. These amounts shall bear inferest al ihe Note rate rom the date of
disbursemend and shall be payable, with such inferest, wpon notice from Lender (o Borrower requesting
payment.

If thiw Secority [nstromient is on a leasehold, Borrower shall comply with all the provisions of (e
lease. I eriower aciquires [ee tile to the Property, the leaschold amd {lie [ee fitle shall noi merge unless
Lender agress 1o the merger in wriling.

10. Moxtgz e Insarance. If Lender required Morigage Tnsurance as a condifion of making (he Loan,
Borrower shall pay fae premiums required (o mainfain the Morigage Insurance in effect. Tf, {or any reason,
{he Mortgage Insurznes coverage required by Lender ceases Lo he available from (he mortgage insurer thai
previonsly provided sech lhsurance and Borrower was requoired (0 malke separately designated payments
foward the premivms Lor/Martgage Tnsmance, Borrower shall pay the premiums required (o obtain
coverage substantially equvalent to the Marlgage Insurance previously in effect, at a cost subsiantially
equivaleni lo the cost lo Borowetof the Morlgage Insurance previously in effect, from an alterate
morlgage insurer selected by Linder~I[ substantially equivalenl Morlgage Insurance coverage is not
available, Borrower shall continue (ol pay to Lender the amount of the scparately designated paymients thal
were due when ihe insurance coverage Zeiased (o be in effect. Lender will accept, vse and refain these
payments as a non-refundable loss reserve/m lien ol Maripage Inswrance. Such loss reserve shatl be
non-refondable, notwithstanding the facl that<ing Loan is ultimately paid in ll, and Lender shall not be
requived to pay Borrower any tnlerest or earnings onsuch loss reserve. Lemder can no longer require loss
reserve payments if Morfgage Tnsurance coverage (in the amonnt and for the period that Lender vequires)
provided by an insurer selecled by Lender again Gocsines available, is obtained, and Lender requires
separately designated payments toward the premiums for-Naitgige Insurance. If Lender required Mortgape
Insnrance as a condition of making the Loan and Borrows! 2¢as required to make separately designated
payments toward the premiums [or Morlgage Tnsnrance, Bopavier shatl pay the premioms reguired o
maintain Mortgage Insorance in elfecl, or 1o provide a noterifindable loss reserve, until Lender’s
requirement for Mortgage Tnsorance ends in accordance with any writiersereemeni belween Bortower and
Lender providing for such termination or unti! termination is required by Applicable Law. Nothing in this
seetion 10 alfecls Borrower’s obligation to pay inlerest al the rale provided fwlhe Nole.

Morigage Insurance reimburses Lender (or any entily thai purchases he Mote) for cerlain fosses il
may incur if Borrower does nol repay (he Loan as agreed. Borrower is ol C-porily 1o the Mortpage
Insurance.

Morlgage insurers cevaluate their total risk on all such insurance in (orce from'Wime 1o fime, and may
enfer into agreements with other parties that share or modify 1heir risk, or reduce losses. /theie agreements
are on ferms and conditions that are satisfaciory (o the mortgage insurer and the other pastyio narties) to
these agreements. These agreements may require (the mortgage insurer 1o malke payments using iny source
ol funds that the mortgage insurer may have available (which may include funds oblained frowi 2origage
Insurance premiums).

As a result of these agreements, Lender, any purchaser ol the Nolg, another insurer, any reinsorer,
any other entity, or any alfiliate of any of the foregoing, may receive (direetly or indirecily) amounis (hat
derive from (or might be characterized ag) a portion of Borrower’s payments for Morigage Insurance, in
exchange [or sharing or modifying the morigage insurer’s risk, or reducing losses. 11 such agreement
provides that an alfiliale of Lender takes a share of the insurer’s risk in cxchange for a share of the
premiums paid to ihe insurer, the arrangement 15 oflen fermed "caplive reinsurance.” Furlher:

(a) Any such agreements will nat affeet (he amounts (hat Borrower has agreed (o pay for
Mortgage Insnrance, or any other terms of the Loan. Such agreements will ot increase (the ameunt
Barrower will owe for Morigage Insurance, and they will not entitle Borrower to any relund.
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(b} Any such agreements will not affect (he rights Borrower has - il any - with respeet fo the
Mortgage Insurance under the Momeowners Protection Act of 1998 or any other law. These rights
may inclnde the right to receive certain disclosnres, to request and obtain cancellation of (he
Muortgage Insurance, to have the Morigage Insurinee terminated automatically, and/or o receive a
refund of any Mortgage Insurance premioms that were uncarned at the fime of snch cancellation or
termination.

1. Assipgnment of Miscellancous Procecds; Forfeiture. All Miscellancous Proceeds are hereby
agsigned Lo and shall be paid to Lender.

Il the Property is damaged, such Miscellaneons Proceeds shall be applied to restoration or repair of
the Property, i’ the restoration or repair is cconomically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right lo hold sueh Miscellaneous Proceeds
uniil Lenderhas had an opportunity (o inspect such Property o ensure the work has been completed (o
Lender’s saiisfaction, provided Ihat such inspection shall be underiaken prompily. Lender may pay for he
repairs and<resiaration in a single dislhmsement or in u series of progress payments as (he work s
completed. Unlessan agreement is made in writing or Applicable Law reguires tnierest (o be paid on such
Miscellancous Procieds, Lender shall nol he required (o pay Borrower any interest or earnings on snch
Miscellaneous Proceadu. AF the restoration or repair is noi cconomically feasible or Lender’s securily would
be tessened, the Misceliarcous Proceeds shall be applied 1o the sums seenred by this Security Instrument,
whether or nol then due, willethe excess, il any, paid (o Borower. Such Miseellaneous Proceeds shall be
applied in the order provided forin Section 2.

In the evenl of a total akipy, destraciion, or loss in value of the Properly, the Miscellaneous
Praceeds shall be applied 10 the soms secored by this Security Instniment, whether or not then due, wiih
the exeess, if any, paid (o Borrower.

In the event of a partial taking, aestiuction, or loss in vatue of the Praperty in which the fuir marke
value of the Properly immediately beforoihe partial taking, destruction, or loss in valoe is cqual {o or
greater than the amonnt of the sums secoicd 'ty this Security Instrument immediately before the partial
taking, destroction, or loss in value, wnless Barrower and Lender oilierwise agree in writing, (he syms
secured by this Secorily Instrument shalt be redaced by Ihe amouni of (he Miscellaneous Proceeds
multiplied by the Tollowing [raction: {a) the total aaaunl ol the sims secared immadiately belore ihe
partial taking, destiuction, or loss in wvalue dividea-t’ (b) the fir market valoe of the Properly
immediately belore the partial taking, destriction, or lass mpiae. Any balance shall be paid to Borrower.

In the event of a partial laking, destruction, or logs in valie &1 the Properly in which (he Fair marked
value of the Property immediately before the partial taking, desliriction, or toss in valie is less (han the
amount of the sums secured immiedialely before the partial taking, desizuction, or loss in value, unless
Borrower and Lender olherwise agree in writing, the Miscellancous Plocecis shall be applied 1o the sums
secured by this Security Instrument whether or nol the sims are then due:

If the Properly is abandoned by Borrower, or i, afler nolice byl Londer to Borrower thai (he
Opposing Tarty (as detined in the next senlence) offers to make an award 107s¢lile a claim Tor damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is anthorized
1o collect and apply ihe Miscellaneous Proceeds eiflier to restoration or repair of = Property or fo ihe
swms secured by this Securily Instrument, whether or nod then due. "Opposing Party” mexins the thivd party
that owes Borrower Miscellancous Proceeds or the parly apainst whom Borrower hag a sisli o8 action in
regard o Miscellancous Proceeds.

Borrower shall be in defanlt if any aciion or proceeding, whether civil or criminal, 15 beggssihal, in
Lender’s judgment, could result in forfeiture of the Properly or other material impairment of ‘Leader’s
inferest in the Property or rights under this Security Instrument. Borrower can cure such a defanll and, if
acceleralion has occurred, reinstate as provided in Scelion 19, by cauging the action or proceeding (o be
dismissed with a ruling thal, wn Lender’s judgment, precludes forfeitare of the Properiy or other material
impairment of Lender’s interest in the Properly or rights under tlns Security Instmment. The proceeds of
any award or claim for damages that are attribuiable 1o the impairment of Lenders inlerest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are nol applied 1o restoration or repatr of the Properly shall he
apphied in the order provided for in Section 2.

12. Borrower Nob Released; Forbearance By Lender Not a Waiver. Iixtension of the lime l(or
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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o Borrower or any Successor in Interest of Barrower shall not operale to release the lability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required o commence proceedings against
any Successor in Interest of Borrower or 1o refuse 1o extend ime for payment or otherwise madily
amortization of (he sums secured by this Securily Instrcument by reagson of any demand made by the original
Borrower or any Successors in Inferest of Borrower. Any forbearanee by Lender m exercising any vight or
remedy inchiding, without limitation, Lender’s acceplance of payments from third persons, cntities or
Successors in Interest of Borrower or 1n amounts less than the amound then due, shall not be a waiver of or
preclode the excrcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Snecessors and Assigns Bounl. Borrower covenants
and agrees thal Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-gigng (his Sceurity Insirment but does nof excente the Note (a "eo-gigner"): (a) 18 co-signing this
Security Fstinment only 1o morgage, grant and convey the co-signer’s inlerest in the Properly under the
ferms ol this” Security Instroment; (b) is nol personally oblipated 1o pay the sums sceored by this Securily
Inslroment; ans-(c)} agrees that Lender and any other Darrower can agree (o extend, modify, forbear or
make any aceendoadations with repand to (he termys of this Security Instrument or the Noie without ihe
co-signer’s consénd

Subject to the niozisions of Section 18, any Swceessor in Inferest of Borrower who assumes
Borrower's obligations neacs this Security lnstrument in weiting, and is approved by Lender, shall obtain
all of Borrower’s rights ani biencfils nnder this Secvority Instroment. Borrower shall not be released from
Borrower’s obligations and liabiiity under (his Security Tnstrument ymless Lender agrees (o such release in
wriling. The covenants and agrieraents ol fhis Scenrify Instroment shall bind (excepl as provided in
Section 20) and benelil the snceessors ! assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in conneclion with
Borrower’s defaull, for the purpose of proiccling Leader’s mlerest in the Properly and rights wnder ilis
Security Instroment, including, but not limifed to; attorneys™ lees, property inspection and valoation fees.
In regard to any other [ees, (he absence of exprzva-authority in this Security Instrument (o charge a speeilic
fee to Borrower shall not be construed as a prohibiticran the charging of such lee. Lender may nod charge
lees thatl are expressly prohibited by (his Scewrity Instroment or by Applicable Law.

If the Loan is subject to a law which sets maximuous loan charges, and that faw 1s limally interpreted so
(hat the inlerest or other loan charges collected or to hecrilested in conneetion with the Loan exceed the
permitted limits, (hen: (a) any such loan charge shall he rédiced by (he amount necessary 1o reduce the
charge to the permitted limit; and (b} any snms already collected feom Borrower which exceeded permilted
limits will be refunded o0 Borrower. Lender may choose 1o makesiis refund by reducing the principal
owed under the Note or by making a direct payment o Borrower. /41 & refund reduces prineipal, the
reduction will be frealed as a parlial prepayment withonl any prepavmeat charge (whelher or not a
prepayment charge is provided for wnder the Nofe). Bonower’s aceeplaticcol any such refund made by
direct paymenl io Borrower will constitute a waiver of any righl of action Buirower might have arising out
of such overcharge,

15. Notices. All nofices given by Borrower or Lender in connection with 1hid Secority Tnstroment
must he in writing. Any nolice (o Borrower in connection with this Secvrity Instroment shatl be deemed 1o
liave been given (o Borrower when mailed by first class mail or when actually deliveted Uy Bomower’s
nolice address il sent by ofher means. Nolice to any nme Borrower shall constilute nottee 1o 10 5arrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propdrly” Adiress
wniess Borrower has designated a substilute notice address by notice o Lender. Borrower shall promplly
notily Lender of Borrower’s change of address. If Lender specifics a procedare for reporting Borfower’s
change of address, then Borrower shall only report a change ol address through (hat specified procedure.
There may be only one designated notice address under this Seeurity Instroment al any one lime. Any
nolice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by nolice {o Borrower. Any notice in
cennection with this Security Instrument shall not be deemed to have been given (o Lender until actually
received by Lender. If any nolice required by this Securily Insicument is also required nnder Applicable
Law, the Applicable Law tequirement will salisfy the corresponding requirement under this Security
Instrument.
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16, Governing Law; Severability; Rules of Constroction. This Securily Instrumeni shall be
governed by Federal law and the Jaw of the jurisdiction in wiich the Properly is located. At vights amd
obligations conlained in this Scourity Tnsinument are subject o any requircments and limitations ol
Applicable Law. Applicable Law might explicitly or implicitly allow the parties lo agree by contract or it
might be silent, but such silence shall not he construed as & prohibition againsi agreemeni by conirct. In
the event that any provision or clause of this Security Instument or {he Mote contlicts with Applicable
Law, such contlict shall not affect other pravisions of this Security Instrument or the Note which can be
given elfect without the conflicting provision.

As used in this Security Tnstroment: (ay words ol the maseuline gender shall mean and inclode
corresponding neuter words or words of the feminine gender; (b) words in (he singnlar shall mean and
include the plural and vice versa; and {¢) (he word "may" gives sole diseretion withont any obligation to
fake any azion.

17. Bovenwer’s Copy. Borrower shall be given one copy ol the Note and of this Security Insiroment.

18. Tranzivr of the Property or a Benelicial Interest in Borrower. As used in this Section 18,
"Inicrest in the Peperty™ means any legal or benelicial inlerest in the Property, inchiding, bl not linied
to, those benefiiallpterests transterred in u hond for deed, contract for deed, ingtallment sales confract or
escrow agrecment, taeitant of which 1s the iranster of tilic by Borrower al a fulure date to a parehager.

If all or any part Of i Pmperly or any Interest in the Property is sold or transferred (or if Borrower
15 noi a natvral person and/a-Genelicial interest in Borrower 1s sold or fransferred) withoul Lender’s prior
wrilten consend, Lender may '-.,ultc immediate paymeni in full of all sums secured by this Sccunly
Instrument. [owever, this opdsa dhall not be exercised by Lender if sueh exercise is prohibited by
Applicable Law.

If Lender exercises this oplion, Lender shall give Borrower nolice of acecleration. The notice shall
provide a period of not less than 30 days frbm the date the nolice is given in accordance with Section {5
within which Borrower must pay all sums seenred by ihis Security Instument. 11 Borrower fails o puy
these sums prior 1o the expiration of (his peried, Lender inay invoke any remedies permitted by this
Security Instroment without fusther notice or detand-en Borrawer.

19, Borrower’s Right to Reinstate After Acecleration. If Borrower meets certain condilions,
Borrower shall have the righl (o have enforcement ofihys Sceunty Tnstriment discontinued ot any fime
prior 1o the earliest of* (a} five days before sule of the operly pursuant o Section 22 of this Security
Tnstrument; () sucl olher period as Applicable Law might spccity for the lermination of Bomower’s right
to reinstate; or (¢) enlry of a judgment enforcing this Sceedtly fastrument. Those condilions arc (hal
Borrower: (w0} pays Lender all sums which then would be due undis<uis Seourily Instrumient and e Nole
ag 1l no acceleration had acenrred; (1) cures any defanll of any other cavenants or agreements; (¢} pays all
expenses incarred i enforcing this Securily Instroment, including, but'aet irabted to, reasonable aitorneys’
fees, property inspection and valwation fees, and other fees incurred for e (orpose of prolecting Lender’s
tlerest in the Property and rights wnder this Sceurity Insteument; and (d) 1alkes .mt'h action as Lender may
reasonably require o assure thal Lemder’s inicrest in the Properly and vighis under (his Security
Instrament, and Borrower's obligalion to pay ihe sums secured by this Security Instrdiaent, shall conlinue
unchenged onless as olherwise provided under Applicable Law. Lender may reqoize that Borrower pay
such reinstatement sums and expenses in ome or more of the following forms, as selected by Lender: (a)
casly; (bY money order; (¢} certified check, bank checlr, freasurer’s elieck or cashier’s chedk, jwovided any
such cheek 15 drawn upon an instiluiion whose deposils arc insured by a federal agency, insimmsatalily or
entity; or () Electronic Fonds Transfer. {Jpon reinstaiement by Borrower, this Security Insiiinent and
obligations secured hereby shall remain fully effective as il no acceleration had occmred. Howovar this
right (o reinstate slall not apply in ihe case of acceleration under Scction 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interes! in
the Note {logether with (his Securily Instrument) can be sold one or more times without prior nofice o
Borrower. A sale might resull in a change in the eatity (known as the "Loan Servicer") (hat collects
Periodic Payments dne under (he Note and this Security Instrament and performs other morigage loan
servicing obligations under the Note, this Securily Instrument, and Applicable Law. There also might be
one or mare changes of the Loan Servicer unrclated (0 a sale of The Nofe, Tf there 1s a change of 1he Loan
Servicer, Borrower will be piven writlen nolice ol {he change which will state the name and address of the
new Loan Servicer, the address lo which paymenis should be made and any olher informalion RESPA
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requires i connection with a notice of transfer of servicing. If the Noie is sold and therealter the Loan 1s
serviced by a Loan Servicer other than the purchaser ol ihe Node, the morlgage loan servicing obligalions
to Borrower will remain with the Loan Servicer or be transferred to a snecessor Loan Servicer and are not
assumed by the Note purchaser unless atherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined (o any judiciat action (as either an
individual Litiganl or the member of a clasy) that arises from the oiher party’s aclions pursnant (o 1lis
Seeurily Instrument or that alleges thai the other party lias breached any provision of, or any duly owed by
reasen ol, this Securily Instrument, until such Borrower or Lender has notified the other panty (with such
noiice given in compliance with ihe requirements of Scetion 15) of such alleged breach and alforded the
olher parlv berelo a reasonable period after {he giving ol such nofice fo lake corrective action. [F
Applicable Law provides a (ime period which must clapse before certain aclion can be laken, that lime
period will b diemed 1o be reasonable for purposes of this paragraph. The notice of acceleration und
apportunily o Zure’ siven ta Borrower pursuant (0 Section 22 and (he notice of aceeleration given lo
Borrower pursuanl ta.seetion 18 shall be deemed (o satisfy the notice and opportunily 1o fake correclive
aclion provisions of this Seciion 20.

21. Hazardons Subacances. As uscd in this Scetion 213 (a} "Hazardous Substances™ are those
subslances defined as toxic or hazasdous substances, pollutants, or wasles by Environmental Law and the
folowing substances: gasoiine, Keroseae, other lammable or toxic petrolenm producis, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Taw" means federal Tawrs 2nd laws of the jurisdiction where the Property is located that
rclale to heallh, safely or environmental pretzction; (6) "Favironmendal Cleanup” ineludes any response
action, remedial action, or removal action, as dzfinedin Bnvironmental Law; and () an "Environmental
Condition” means a condition {hat can cause, conirivnie 1o, or ofherwise irigger an Cnvironmental
Cleanwp.

Borrower shall not canse or permil (he presence, wsd,_disnosal, sforage, or release of any Hazardons
Substances, or threaten 1o release any Hazardous Substances, op/02in the Properly. Borrower shall nol da,
nor allow anyone else to do, anything alfecling the Properly (ay 1h=44s in violalion of any Environmental
Law, (b) which creales an Environmenlal Condition, or {¢) which, ducio the presence, use, or releasc ol a
iTazardous Subslance, creates a condifion ihat adversely affects the vaiss ol the Property. The preceding
fwo senfences shiall not apply o {he presence, use, or storage on the Fraperly, of small quantitics of
Iazardous Substances that are generally recognized fo be appropriate to norpdtresidential uses and o
maintenance of the Property (including, but not limited fo, hazardous substances in cdusumer products).

Borrower shall promptly give Lender wrilten notice of (a) any investigation, ciain-demand, lawsuit
or other action by any governmental or regulaory agency or private paity involving (he Property und any
Iazardous Subsiance or Fovironmental Law of which Borrower hasg actoal kaowlddgs, (b) any
Fnvironmental Condition, ineluding but not limited to, any spilling, leaking, discharge, rekease or threat of
release of any Iazardous Subsiance, and (¢) any condition caused by the presence, use or reledsonf a
Hazardous Substance which adversely aflects the valne of (he Property. 1T Borrower learns, or is nolified
by any governmental or regulatory authority, or any private parly, that any removal or other remediation
of any azardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender lor an Environmental Cleanup.
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NON-UNIFORM COVINANTS. Borrower and Leader Ruther covenant and agree as tollows:

22, Acecleration; Remedies. Lender shalt give notice to Borrower prior o acceleration lollowing
Borrower’s breach of any covenant or agreement in this Securily Instrument (hut not prior to
aceelerntion under Seefion 18 unless Applicable Law provides otherwise). The notice shall specily: (a)
the defanlt; (b} the action required to cure the default; (¢) a date, not less than 30 days Irom the date
the notice is given to Borrower, by which the defaudt must he cwred; and (d) that failure to cure the
default on or belore the date speeified in the notice may result in aceeleration of (he sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further infarm Borrower of the right {o reinstate after aceeleration and (he right to assert in the
foreclosiravroceeding the non-existence of a defanlt or any other defense of Borrower to aceeleration
and foreclosare. I (he defanlt is not enred on or before {he date specilied in the notice, Lender at its
option may teraive immedinfe payment in full of all sums secuved by this Security Instrument
withoot further’deoand and may foreclose ihis Security Tnstrument by judicial proceeding. Lender
shall be entitled to ~oliext all expenses incurred in parsuing the remedies provided in this Section 22,
including, hnt not limited ta, reasenable altosneys’ fees and costs of title evidenee.

23. Release. Upon paymént bLall sums secured by this Security Instrument, Lender shall release (his
Security Instrument. Borrawer shall pay any recordalion costs. Lender may charge Borrower a fee [or
releasing {his Security Instrument, i only il (he fee is paid 1o a thind party for services rendered and the
charging of the fee is permitted under Apjitivable Low,

24. Waiver of Homestead. In accordaice wiih Hlinois law, the Borrower hereby releases and waives
all rights under and by virlue of the Illineis homestesdrexemplion laws.

25. Placementof Collateral Protection Insurante. dnless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreem(nbawith Lender, Lender may purchase insorance
al Borrower’s cxpense (o proteel Lender’s infercsts in Borrower”s sollateral. This insurance may, al need
not, protect Borrower’s interesis. The coverage that Lendert prrchases may nol pay any claim (hal
Borrower makes or any claim ihat is made against Borrower in connesian with the collateral. Bomower
may later cancel any insurance purchased by Lender, but only afler providiag Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s spreement. 1 Lender purchases
insurance for the collateral, Dovrower will be responsible for the cosis of thii 2asedance, including inleres
and any oiher charges Lender may impose in connection wilh ihe placemeni 01 (hé insurance, untdl (he
ellective date of the cancellation or expiration of the insurance. The costs of the insurance may be added (o
Borrower's total outstanding balance or obligation. The costs ol ihe insurance may be more Gan the cost of
insurance Borrower may be able 1o obtain on ils own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanls contained in (his
Sceurity Instroment and in any Rider executed by Borrowoer and recorded witheit.

§

~,
it I oA

Withesses:

(Sealy

Ticg v
DAWL\ DENNIE Lu v “Borvower

A o (Seal)
-Borrower

20 (Sealy (Seal)

P wer -Borrower

(Scal) s (Scal)

-Borrower -Rorrower

{Seal) .\ {Seal)

-Borrower -Borrower

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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STATE OF ILLINOIS, CQOK . County ss:
I C \ C{ K , & Notary Public in and for said countly and
state do herehy certify that” DAWN DENNIE

3

personally known to me to be the same person(s) whose name(s) subscribed fo the foregoing instroment,
appeared before me (his day in person, and acknowledgeil that he/she/they signed and delivered the said

My Commission [xpitcs:

Notary Public

r

Wy CHAISTOPHER MICHAEL PARADIS
2 QFFICIAL SEAL

: B Notary Public, State of lllinots

% } My Commission Expires

N\ May 15, 2013
Ul

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERIis made this 17TH day of FEBRUARY, 2012 \
and is incarporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust,.nr Security Deed (the "Security Instrument’} of the same date given by the
undersigned (the "Borrower”) fo secure Borrower's Note to WELLS FARGO BANK, N.A.

(the
"Lender") of the 'sar2 date and covering the Property described in the Security Instrument
and located at:
3151 N LINCOLN AVE 4209, CHICAGO, IL 60657

[Property Address]

The Property includes a unit in, fogether with an undivided interest in the common elements
of, a condominium project known as.
LINCOLN LOFTS

[Name of Zandominium Project]
(the "Condominium Project"). If the owners azsocialion or olher entity which acts for the
Condominium Project (the "Owners Associatinn™) holds litle 1o properly for the benefit or use
of its members or shareholders, the Property also ncludes Borrower's interest in the Owners
Associalion and the uses, proceeds and benefits of Lorower's interest.

CONDOMINIUM COVENANTS. In addition lo the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenantand 2gvze as follows:

A. CondominiumObligations.Borrower shall perform all'of Borrower’s obligations under
ihe Condominium Project’s Constituent Documents. The "Constitacii Documents” are the: (i)
Declaration or any other documeni which creates the Condominitum Praject; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Dorrower shail prompily pay, when
due, all dues and assessments imposed pursuant o the Constitiient Documents.

B. Property Insurance. So long as the Owners Association maintains, i a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium_Freject which
is salisfactory to Lender and which provides insurance coverage in the amounls dncluding
deductible levels), for the periods, and against loss hy fire, hazards included withii iz lerm
"extended coverage," and any other hazards, including, but not limited to, earthquakss and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Form 3140 1/01
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 lo mainlain properly
insurance coverage on the Properly is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of ihis waiver can change during the term of the
loain.

Borrower shall give lender prompt nofice of any lapse in required properly insurance
coverage provider: kv the master or hlanket policy.

In the event'.ni o distribution of property insurance proceeds in lieu of restoration or
repair following a loss 70 the Property, whether 1o the unit or to common elements, any
proceeds payable to Reriower are hereby assigned and shall be paid to l.ender for applicalion
{o the sums secured by the Szcurily Instrument, whelher or not then due, with the excess, if
any, paid o Borrower.

C. PublicLiability Insuranc. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage ic’Lender.

D. Condemnation. The proceeds o« -any award or claim for damages, direct or
consequential, payable to Borrower in connectisin, wilh any condemnation or other taking of all
or any part of the Property, whether of tha unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby essigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums_secured by the Sectrily Instrument as
provided in Section 11.

E. Lender's Prior Consent. Boirower shall not, exGent_ after notice to Lender and with
Lender's prior written consent, either partition or subdiviie the-Properly of consent {0 (i) the
abandonment or termination of the Condominium Projec.  exsept for abandonment or
termination required by law in the case of substantial deslruclion <y fire or other casuaity or
in the case of a taking by condemnation or eminent domain, (i) aiy amendment to any
provision of the Constituent Documents if the provision is for the expless henefit of Lender,;
(i) termination of professional management and assumption of self-nianagement of the
Owners Association; or (iv) any aclion which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to lerder.

F. Remedies. If Borrower does not pay condominiim dues and assessmenis when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrapn = shall
hecome additional debt of Borrower secured by the Security tnstrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
dishursement at the Note rate and shall be payable, with interest, upon nofice frorn Lender to
(lorrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie ae{Freddie Mac UNIFORM
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r

[I\BY SIGNING[BELOW, Borrower accepts and agrees fo the terms and covenants contained
in 1lis Jﬁomdpmirjillim Ride.

i
i
il

1

IR
B Ll SvL(Seai) (Seal)
D DENMLE

-Borrower -Borrower

(Seal) (Seal)
-Borrower -Borrower
(o) (Seal)
-Borrower -Barrower
(Seal) A (Seal)
-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Faniie MaefFretidie Mac UNIFORM

INSTRUMENT Forin 3140 4/01
VMP #.8R (0810) Page 3 of 3
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Crder No.: 13320826
Loan No.: 0290190222

Exhibit A

The followira described property:

Parcel 1:

Unit 209 in Lincon v2fts Condominium, a delineated on the Survey of Lot 3 through 13,
inclusive, in John P, Aitgeld's Subdivision of Blocks 1, 2, 3, 4 and 7 and the Nerth 1/2 of
Block 6 in the Subdivicion of that part lying Northeasterly of the Center line of Lincoln
Avenue. of the Northwest 1//1 of Section 29, Township 40 North, Range 14, East of the
Third Principal Meridian, which survey is attached as Exhibit "D" to the Declaration of
Condominium Ownership recorced 3eptember 3, 1996 as Document 96672710, and the
common elements appurtenant to said Unit, as set forth in said Declaration, County of
Cook, State of Illinois.

Parcel 2:

Exclusive right to the use of Parking Space 2T, a limited common element as set forth in
Declaration of Condominium aforesaid.

Assessor’s Parcel No: 14-29-100-040-1009




