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TY AGREEMENT CO-OP

Loan No: 001122936390

Street Address: Apartment No:3
604 MICHIGAN AVE, 3, Evanston, IL. 60202
This is a Security Agreement (the "Agreement") dated the Seventeenth day of February, 2012 between

Andrew J. Colling and Teresa E. Collins, L essees

residing at 629 Worthington, Lansing, MI 48%12 {collectively, the "Borrower":) and

Citibank, N.A. (the "Lender") organized and existing under the laws of the United States of America .

having an office at _1000 Technology Drive, O'Fallon, MO 63368-2240

1. Definitions I, MINE, ME, MYSELF - refer to the Borrower.
NOTE - refers to the instrument which the Borrower signed this day and which evidences the loan
{the "Loan™) in the amount of $ _120.000.00 made this day to the Borrower by the
Lender.

2. Loan I shall repay the Loan as required by the terms of the Note,

3.  Ownership I'he Shares, lease or other document(s) identified in the warranty adjacent to the box checked below

sviwaence my ownership interest or membership in the Corporation and my right as a tenant or
netaber to occupy the Apartment, and are referred to as the "Ownership Documents”. I warrant
that' I 'iave not made a prior transfer or assignment of the Ownership Documents, ! own the
Owne:stip. Documents free of adverse claims and encumbrances, and no lawsuits or proceedings are
penditig against me which woqu my rights in the Ownership Documents,

8 2 18 B .

Stock B 1 own 24 . AN shares (the "Shares") of the capital stock of
EAGLE BUILDING JORP. ! (the "Corporation") and am the tenant under a
proprietary lease \the “"Lease") for Apartment 3 (the "Apartment") in the

building located at (003 MICHIGAN AVE, 3, Evanston, IL 60202
(the "Premises”). I repiesent to the Lender that the Shares are all the cooperative shares allocated
to the Apartment,

Membership 0 I have a membership or ownerslap 1aterest in EAGLE BUILDING CORP.
(the "Corporation”) and am lawfully entitled to occupy
Apartment 3 ' ) (the "Apartment") in the building
located at 604 MICHIGAN AV /3, Evanston, JE 60202 (the

"Premises"). My ownership interest in:tbs Corporation and right to occupy the Apartment is
evidenced by a membership certificate.

4.  Security To secure my repayment to the Lender of the Lol and to secure my performance of each and every
covenant, obligation, liability or indebtedness urder the Note, Ownership Documents, this
Agreement and such other documents which 1 have e.zecut=d for the benefit of the Lender, 1 pledge
and assign to the Lender all of my right, title and interest i the Ownership Documents, and capital
distributions to which I may be entitled under the Ownursiip, Diocuments, the rents, profits and
proceeds of any sale, lease or assignment of the Ownership ‘Ocfuments or the Apartment, and any
proceeds distributed 1o me under bankruptcy or insolvency preceedings of the Corporation. The
Ownership Documents, capital distributions, rents, profits or pioceeds and any amendmenis,
extensions or replacement of additional Shares that may be allocatea to #licApartment, are referred
to as the "Security”; the interest of the Lender in the Security is 1eferr:d to as the "Security

Interest”.
5.  Delivery Of I have delivered to the Lender a copy of the Ownership Documents identicizd jin paragraph 3,
Ownership above, and agree to deliver to the Lender the original of such Ownership Ducrinents (and any
Documents amendments or extensions to such Ownership Documents, including any replacement or additional

Shares that may be allocated to the Apartment) either (i) within five days of the date hereof, if the
Lender has required a first lien security interest against the Ownership Documents; or (ii) on the
date on which any superior lienholder in possession of the Ownership Documents mortgage is
satisfied in full or the date on which I otherwise regain possession of the Qwnership Documents, if
the Loan is secured by a second lien; without waiting for the Lender to request the delivery.

6. End Of The Security Interest shall end and the Lender shall return the Ownership Documents to me when I
Security have repaid the Loan in full and have made all other payments required under the Note and this
Interest Agreement.

~. Additional I also agree that you have all rights provided under applicable law in certain deposit accounts,
Security pledged or assigned securities in your possession (with the exception of margin stock) and collateral

securing your other loans to me. If I am in default under the Note or this Agreement, you can
apply any of this collateral to what I owe you.

MB1927 Security Agreement Co-op (MDAL/Washingtan DC) Page 1 of & Rev. 05/2011
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Within eight days of receipt of the Lender's request, I agree to (i) sign and deliver any financing
statements, renewals and other documents that the Lender in its sole discretion, may require to
establish or protect its rights in the Security including, but without limitation, a leasehold
mortgage, and (ii) cause the Corporation of other person owning the Premises to sign and deliver a
recognition agreement satisfactory to the Lender. I also appoint the Lender my attorney-in-fact to
sign these documenis in my name and on my behalf and then file and/or record them as
appropriate. This power af attorney is coupled with an interest and shall not lapse due to my
incompetency or disability. 1 hereby ratify and confirm all acts taken by my attorney-in-fact under
this authority.

If the Lender requests from me a confirmation of the amount owed by me under the Note and this
Agreement, I will, within eight days after such request, give the Lender a signed statement
confirming the amount owed.

No one other than the Corporation, myself and, by virtue of this Agreement, the Lender has any
interest in or claim againsi the Security. I agree to defend my ownership of, and the Lender's
rights to, the Security as specified in this Agreement against any and all other claims, and I shall
keep the Security free of any liens not expressly approved by the Lender.

IS any legal proceeding is commenced in which the Lender is made a party and which relates to this
Lzan, or if an attorney seeks to defend the Lender's rights under the Note or this Agreement, then
any' rsoney which Lender has to pay (including without limitation, reasonable attorneys’ fees,
diskarscments and allowances and the cost of collection, eviction, termination of the Ownership
Docuneits, and the sale and delivery of the Security) may be added te the amount I owe the
Lendesr under the Note and shall prompily be paid by me at the Lender's request with interest at the
then-appliczole rate provided in the Note.

The happening of 7ay of the following events means that 1 will be in default. The Lender will then
have the right to'require that all amounts that I owe to the Lender under the Note and this
Agreement be paid in fuil to the Lender with interest at the then-applicable rate provided in the
Note up to day the Lender receives payment, I will be in default:

(A) If any payment requiréd by the Note is not made within fifteen (15) days after it is due or if
any terms, conditions or provisiors or the Note have been violated;

(B) If any rent or other payment rejuirad by the Ownership Documents is not paid on time or if
any terms, conditions or provisions ot 102 Ownership Decuments have been violated;

(C) If I cancel or the Corporation cancels the Q' nership Documents or gives notice of cancellation
of the Ownership Documents;

(D) If 1 fail to pay or bond any judgement or any t.ux duficiency within eight (8) days of the date
on which it is levied;

(E) If I sublet the Apartment or assign the Security withou! fisst paying all amounts that I owe
under the Note and this Agreement or receiving the Lender's witten consent;

(F) If I do not comply with any term, condition or provision of this Agreement;
(G) If any statement or representation made by me under this Agreemet is 10t true or correct;

(H) If I become insolvent or bankrupt or if I make an assignment of my progerly for the benefit of
creditors or if a receiver is appointed for me or for any of my property;

() If the Corporation is dissolved or liquidated for defaults in the performanve of any of its
obligations under any note, mortgage, security agreement or lease relating to any substantial part of
the Corporation's assets, and such default is not cured within any applicable grace period, or a
mortgagee of the Corporation invokes an assignment of rents, income and profits; or

(J) K I die or become incompetent.

However, the Lender will not exercise its option to require immediate payment in full under
(E) if exercise is prohibited by federal law as of the date of this Agreement.

MB1937 Security Agreement Co-op (MD/IL/AWashington DC} Page 2 of 6 Rev. 05/2011
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(A) In the event that I am in default and the Lender elects to demand payment of the entire amount
I owe under the Note and this Agreement, the Lender will so notify me. I I fail to pay what I owe
within fifteen (15} days of the notification, the Lender may, in addition to all its other legal rights,
sell the Security at public or private sale with or without advertisement of the time, place or terms
of the sale, except that if it is a private sale, it shall occur no less than five (5) days after written
notice to me. In the event of a public or private sale, the Lender may deduct from the proceeds of
the sale all of its expenses, including without limitation, reasonable attorneys' fees, in connection
with the collection, eviction, termination of the Ownership Documents, and the sale and delivery of
the Security. The Lender may then apply the balance of the sale proceeds and disiribute any
surplus in the order described in paragraph 14 below. The Lender shall determine the terms of any
such sale in its sole discretion. A sale conducted according to the usual practice of banks selling
similar security will be considered reasonably conducted. The Lender may sell the Security for
immediate cash payment or on credit. If the sale is on credit, the Lender shall retain the Security
until the sale price is paid in full. The Lender will not be liable if the buyer fails to pay, and in
such event may resell the Security.

(B) The Lender may elect to continue to hold the Security if it determines that a better price can be
obtained at a later date and, absent gross negligence, the Lender will not be liable to me for any
loss in value in the Securiiy. If the Lender has the right to sell the Security and has not begun to do
50 within ninety (90} days. I may demand that the Lender proceed to sell the Security or I may
1nake the sale myself, at my own expense. However, the Lender will not be required to sell the
Socarity if the net proceeds would not be enough to repay in full my debt under the Note and this
Agreement. Similarly, the Lender may not prevent me from making the sale if the net proceeds
would V¢ enough to repay my debt in full.

(C) ifine Lender elects to retain the Security, it shall give me notice of its election. If I object to
its election (withjn. thirty (30} days after it delivers or mails its notice, the Lender shall offer the
Security for salz and must sell the Security if the net proceeds would be large enough to pay all that
I owe the Lender v-ides the Note and this Agreemeni.

(D} The Lender shal) have the right, in connection with a sale, to complete a Stock Power and
Assignment of Lease ii-oruer to transfer the Shares and the Lease, and to cause the Corporation to
execute any other documeris aecessary to transfer the Ownership Documents. I hereby give the
Lender the right, in conncctfion with such sale, to request that the Corporation terminate the
Ownership Documents and take a’s lawful steps necessary to obtain possession of the Apartment for
and on behalf of the Lender I waive (i) my right of notice to vacate or guit, (ii) any objection I
might make to the Lender right to a/ protective order” requiring me to pay fair market rent to the
court, and (iii) any right I may have uud<r law to require a vote of the other holders of membership
or ownership interests to ratify terminauisin Gf my rights under the Ownership Documents. T will
promptly vacate my Apartment upon the sale 4f e Security. If I refuse to vacate, the Lender may
start legal proceedings to get possession of the Apartment and may treal me as a holdover {enani.
In no event shall I be considered to have enter=< into a landiord-tenant relationship with the Lender
and I expressly waive any defenses I might have to aj.y action taken in connection with this Loan to
evict me or to gain possession of the Apartment.

(E) The Lender or anyone designated by the Lender may ‘purchase the Security as stated above,
free of my right to redeem the Security, which right of redemption Lnow waive.

(F} The Lender may seek the appointment of a receiver for me withor notice to me and without
regard to the adequacy of the Security.

14. Disposition Of If the Lender sells the Security, the proceeds shall be applied as follows:
Sale Proceeds

(A) first, to the actual, reasonable costs of collection, eviction, termination-o” tbe Ownership
Documents, and the sale and delivery of the Security, including, but limited to,-aitorneys' fees,
brokerage commissions, transfer fees and taxes;
(B) second, to the payment of the Apartment's share of any blanket mortgages or deed of trust
identified in the Recognition Agreement executed by me, the Corporation and the Lender in
connection with the Loan;
(C} third, 1o the payment of the Apartment's share of my current year's real estate taxes due under
the Ownership Documents;
(D) fourth, to the payment of any special assessments (defined as an assessment payable over more
than a twe-year period) levied by the Corporation against the Apartment;
(E) fifth, to the payment of liens against the Security, including the Lender's security interest, in
the order of their priority;
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(F) sixth, to the payment of any maintenance, operating or other charges due under the Ownership
Documents; and

(G} finally, any surplus to me, unless there are other valid claims to the surplus.

The Corporation will not be liable to me if it transfers my Ownership Documents in a manner
contemplated by this Agreement or if it refuses to transfer my Ownership Documents to anather
person without the Lender's prior consent.

If the Lender makes any payment or performs any act required under the Ownership Documents on
my behalf, T agree to promptly repay the Lender for all such payments and for all costs of such acts,
including, but not limited to, reasonable attorneys' fees. with interest at the then-applicable rate
provided in the Note. I further agree that any such sums shall be added to the amount owed to the
Lender and secured by Security. 1 agree that the Lender shall have no obligation to make any
payments or to perform any acts required under the Ownership Documents on my behalf,

If 1 sell, transfer, modify, or surrender the Security or sublet the Apartment, without the Lender's
prior written consent, the Lender may, at its option, require immediate payment in full of the entire
amount due under the Note or this Agreement. However this option shall not be exercised by the
ivender if exercise is prohibited by federal law as of the date of this Agreement.

Mo voatter what else is set forth in this Agreement, the Note or any other instrument executed by me
in conp_ction with the Loan, if any payment or act by me would result in the payment of inierest in
exces ¢. fthe maximum rate of interest legally permissible, then my obligation to make such
paymene or do such act shall be deemed automatically reduced in such a manner that the maximum
rate is nol exce:ded, so that in no event will I be obligated to make any payment, perform any act
or promise 16°ds’ (or not do) any act which would result in the payment of interest in excess of such
maximum rate. Arjy such excess payments shall be applied as partial prepayments of my debt.

At the Lender’s option, 2 sums due under this Agreement and the Nate will become immediately
due and payable if:

(A} the Apartment is used for any puipose that increases the risk of fire or other hazard; or

(B) the Apartment is used for any uniawful purpose. I will maintain the Apartment in a good state
of repair, free from waste, and I will"prompotly obey all federal, state and municipal requirements
affecting the Apartment.

All of my rights and obligations under this /sgreement, and all of the Lender's rights and
obligations under this Agreemeni, shall bini< and benefit our respective distributees, legal
representatives, successors, heirs and assigns. The Linde: retains any rights it may otherwise have
that are not set forth in this Agreement. This Paragvanh -gall not be read to give me the right to
sublet the Apartment or to assign or transfer the Ownersiiy Documents. However, the Lender may
assign or transfer the Note and this Agreement and its rights \0/the Security without my consent.

Captions are used in this Agreement only as a matter of convenience and do not define or describe
the intent of any provision.

This Agreement shall be governed by the laws of the jurisdiction in whicii the #partment is located
and by federal law. In the event of a conflict between any provision of this ‘igreement and any
applicable federal, state or District of Columbia statute, law or regulation in eifict 'as of the date of
this Agreement, the statute, law or regulation shall control to the extent of sucih/conflict and the
provision contained in this Agreement shall be without effect. All other pruvisions of this
Agreement will remain fully effective and enforceable.

This Agreement may be not be modified without the written agreement of the Lender.

All writien notices and demands are to be given 1o me by personal delivery or by first class mail to
the address of the Apartment or al a different address if I give the Lender a notice of my different
address. All written notices to the Lender regarding this Agreement must be given by first class
mail to the Lender at the address identified on page 1 of this Agreement or at a different address if
I am given a notice of that different address.

Until there is a default under this Agreement and the Lender has demanded payment in full, T will
have all the rights, responsibilities and privileges of a helder of a membership or ownership interest
in the Corporation not otherwise affected by this Agreement. I have the sole responsibility for
making all payments required by the Ownership Documents and for complying with all of the terms
and conditions of the Ownership Docurents and for complying with all of the terms and conditions
of the Ownership Documents.
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In the event of a distribution of insurance proceeds in place of restoration or repair following a loss
to the building, Apartment or property, I assign any such proceeds which may be or become
payable to me to the Lender for application to the Loan secured by this Agreement.

The Lender will have the right io receive any disiributions of capital from the Corporatien, and
shall apply any such distributions to reduce the amount that I owe to the Lender.

If more than one person signs this Agreement, each will be fully responsible for complying with its
terms.

If the Loan is insured by private morigage insurance, a Private Morigage Insurance Rider is
attached to and made a part of this Security Agreement.

If 1 sell the Apartment before the Loan is paid in full, I may ask the Lender to deliver the Security
to me at the closing of the sale. At my request, the Lender may, but will not be required to,
arrange for one of its closing attorneys to deliver the Security and collect for the Lender the amount
which is necessary to pay off the Loan. The Lender's closing attorney may charge me a reasonable
fee for this service.

I have signed this Aj4rerment on the date set forth at the beginning of this document.

f,;’ / & Cm_g (Seal)
Andrew 7. Collins

-Borrower

-7 e
- ‘_/é{bm £l (Seal)

Teresa E. Collins “Borrower
Maryland/Washington District of Columbia Acknowledgment ~
State of )
)} ss.:
County of )
1, a Notary Public in and for the jurisdiction mentioned above, certify that
known to me as or proved by oaths of credible witnesses to be the individual(s) described in the annexed instrument,
personally appeared before me on this day and acknowledged to me that he/she/they executed the annexed instrument.
[Notarial Seal]
Date Notary Public
MB1937 Security Agreement Co-op (MD/IL/\Washington DC) Page 5 of 6 Rev. 05/2011
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‘When Recorded Return to:
Citibank, N.A.

DOCUMENT ADMINISTRATION
1000 Technology Drive

O'Fallon, MO 63304

Loan #: 001122936390

Illinois Acknowledgment

State of 7.4 & 7R

)
e } o osso
County of __ ¢ LU < )

I, the undersigned, a Notary Public in and for said County. in the State aforesaid, DO HEREBY CERTIFY that
fhooniie T, pettrns e D Ahlesk & . Lol e
personally known to me to be the same person whose name is subscribed to the foregoing instrument, appeared before me
this day in person, and acknowledged that ety signed, sealed and delivered the said instrument as
S §1 free and voluntary act, for the uses dnd purposes therein set forth.

Given under my hand and official seal this /7 day of ’iﬁ"ﬁ' P 2
fis /‘-,7,;&/;,(/7}/);’
3 ; f(/j, é- ; Notary Public

My Commissmn Expires:/

QOFFICIAL SEAL

CATHERINE M LARSON

NOTARY PUBLIC - STATE OF ILLI. OIS
MY COMMISSION EXPIRES:02/16/14

{
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SCHEDULE "A"

Borrower:  Andrew ]. Collins, Teresa E. Collins

Property: 604 MICHIGAN AVE, 3
Evanston, IL 60202

Loan No: (001122936390

Closing Date: February 17, 2012

See Attached Legal Description

SCHA - 02/28/200Zitibank 3.2.54.11 V2
Citibank 3.2.54.11 V2
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EXHIBIT "A™

A TERM OF YEARS BEGINNING AUGUST 2, 1943 AND ENDING SEPTEMBER 30,
2022.

THE LEASEHOLD ESTATE (SAID LEASEHOLD ESTATE BEING DEFINED IN
PARAGRAPH 1(H) OF THE CONDITIONS AND STIPULATIONS OF THE POLICY),
CREATED BY THE INSTRUMENT HEREIN REFERRED TO AS THE LEASE,
EXECUTED BY EAGLE BUILDING CORPORATION, AS LESSOR.

APARTMENT2 ON THE SECOND (2ND) FLOOR OF AN APARTMENT BUILDING
OF THE LESSOY. WHICH IS COMMONLY KNOWN AS 604 MICHIGAN AVENUE,
WHICH BUILDING 'S LOCATED ON THE FOLLOWING DESCRIBED REAL
ESTATE:

LOTS 5,6 AND 7 IN BLOCK:2 IN KEENEY AND RINN'S ADDITION TO EVANSTON,
IN THE SOUTHEAST 1/4 OF SECTION 19, TOWNSHIP 41 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED MAY 8, 1872, IN BOUK 1 OF PLATS, PAGE 60, AS DOCUMENT 29243,
IN COOK COUNTY, ILLINOIS.
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