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MODIFICATION OF MCRTGAGE

THIS MODIFICATION OF MORTGAGE dated February 1, 2012, is mace and executed between 1631 E. 83RD
Strest, LLC, An Illinois Limited Liability Company, whose address is 1725 c. 79th Street, Chicago, IL 60649
(referred to below as "Grantor") and OXFORD BANK & TRUST, whose addressts 1111 W, 22nd Street, Suite
800, Oak Brook, IL 60523 (referred to below as "Lender”).

MORTGAGE. Lender and Grantor have entered into a Mortgage dated January 23,2009 (the "Mortgage”)
which has been recorded in Cook County, State of lllinois, as follows:

Mortgage Recorded on January 27, 2009 by the Cook County Recorder as Document No. 0902718034.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property located in Cook
County, State of lllinois:

LOTS 9 AND 10 IN BLOCK 1 IN SOUTHLAWN HIGHLANDS, BEING H.C. MYER'S SUBDIVISION OF THE
NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 36, TOWNSHIP 38 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, [EXCEPT THAT PART TAKEN FOR STONY ISLAND AVENUE] IN
COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1631-33 E. 83rd Street , Chicago, IL 60617. The
Real Property tax identification number is 20-36-300-016-0000.

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

Extend the maturity date of the promissory note from February 1, 2012 to February 1, 2015. The interest
rate is being changed from a fixed rate of 6.00% to a fixed rate of 6.75%. The loan will now be amortized
over twenty five years. Principal and interest payments in the amount of $2,179.59 will be due on the 1st
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of each month beginning on March 1, 2012 and will continue until paid in full or loan maturity. All other
terms and conditions will remain the same.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Consent by Lender to this Modification does not waive Lender's right to require strict
performance of the Mortgage as changed above nor obligate Lender to make any future modifications. Nothing
in this Modification shail constitute a satisfaction of the promissory note or other credit agreement secured by
the Maortgage {the "Note"). [t is the intention of Lender to retain as fiable all parties to the Mortgage and all
parties, makers and endorsers to the Note, including accommodation parties, unless a party is expressly
released by Lender in writing. Any maker or endorser, including accommodation makers, shall not be released
by virtue of this"Mecdification. If any person who signed the original Mortgage does not sign this Modification,
then all persons signing below acknowledge that this Modification is given conditionally, based on the
representation to Lardsr that the non-signing person consents to the changes and provisions of this
Modification or otherwisc will not be released by it. This waiver applies not only to any initial extension or
madification, but also to a'l sueh subsequent actions.

GRANTOR ACKNOWLEDGES HAYING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED FEBRUARY 1,
2012.

GRANTOR:

Alengj.\edic, Membaro 1 E. 83rd Street, LLC
N

Irena Lodic, Member of 1631 E. 83rd Street, LLC

LENDER:

OXFORD BANK & TRUST

Nl A D0 2

Authorized Signer Qv
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF mﬁ‘“{ )

' ) §S
COUNTY OF w\ )
) e
On this "”T day of j‘“*Q"""“"’) , R0 (2~ pefore me, the undersigned Notary

Public, personally appeared Alen Ledic, Member of 1631 E. 83rd Street, LLC and Irena Ledic, Member of 1631
E. 83rd Street, LLC, &% i:nown to me to be members or designated agents of the limited liability company that
executed the Modificatiunof Mortgage and acknowledged the Modification to be the free and voluntary act and
deed of the limited liabilitv campany, by authority of statute, its articles of organization or its operating
agreement, for the uses anc nurposes therein mentioned, and on oath stated that they are authorized to
execute this Modification and in_fartaxecuted the Modification on behalf of the limited liability company.

By }VV\ \A‘jz\o.a‘a ‘A_ OV“"J{/;ZL Residing at

Notary Public in and for the State of - .
; COFFICIALSEAL” ¢
My commission expires ~_ ‘ a?f,’f,,"ﬁﬂﬁ;%& i
 * v Commigsion Expires 04101112 £

NIRRT L T
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LENDER ACKNOWLEDGMENT

STATE OF JL }
} 8S

w P
COUNTY oF Ml age )

g -
On this = .. day of hﬁ\- . , 903 before me, the undergjgned Notary
Public, personally appeered Mic&qael gul(‘;k and known to me to be the N, l); ‘

. authorized zgent for OXFORD BANK & TRUST that executed the within and foregoing instrument
and acknowledged said in%itiiment to be the free and voluntary act and deed of OXFORD BANK & TRUST, duly
authorized by OXFORD BANX ¥ TRUST through its board of directors or otherwise, for the uses and purposes
therein mentioned, and on oaih/stated that he or she is authorized to execute this said instrument and in fact
exec};ﬁd this said instrument on beka!f of OXFORD BANK & TRUST.

I~

By Q ] ) Residing at

Notary Public in and for the State of L

“OFFICIAL SooT®
| il

: ' of Winois
oty Comimision Expires 02/46/13

My commission expires 96 - Y Ogm
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