L

lllinois Anti-Predatory | \\ “\\N\m \“\W\N\\“\\“\“

Lendi
nding Database 1208031089 Fee: $76.00

#
Program Efg%ne @ene" Moore RHSP Fee:$10.00

Cook Gounty Reocorder of Deeds

Certificate of Exemption Date: 02/29/2012 02:34 PM Pg: 1020

Report Mortgage Fraud
800-532-8785

The property identified as: PIN: 14-20-213-027-1013

Address:

Street: 3805 N wilton Avenue 2S

Street line 2:

City: Chicago State: IL ZIP Code: 60613

Borrower: Holly Fisher

Loan / Mortgage Amount: $244,000.00

This property is located within the program area and the transaction is exempt from the requircmants of 765 ILCS 77/70

et seq. because the application was taken by an exempt entity.

B“O

Certificate number: 50427681-E8F9-41BE-B500-2A6A30DDDD8D Execution date: 02/20/2012




1206031089 Page: 2 of 20

UNOFFICIAL COPY

B
Ally Bank

c/o Indecomm, 2925 Country
Drive Mail Stop FD- &M 3000
St. Paul, MN 55117

Preparcd By:
Ricky Serrano

1100 Virginia Drive
Fort Washington, PA 19034
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MORTGAGL

MIN 100037506878769570

DEFTNTTIONS

Words used in multiple sections of this document ars A5Gned below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Cerlain rules regarding he usage of words used in thig document are
» 2 E =] E,

also provided in Scetien 16.

(A) "Seeurity Instrnment™ means this document, which is dated 022072012
logether with all Riders fa this document.

(B) "Burrower"is Holly Fisher j »nmarri ek

Borrower is the mortgagor inder this Security | nstroment.

(C) "MERS" is Morlgage Fleetronic Registration Systems, Inc. MERS is a separate corporalion thai is
acling solely as a nominee for Lender and Lender's suceessors and assigns. MERS is the mortgagee
wnder (his Security Instrument. MERS 1s organized and existing under (he laws ol Delaware, and has an
address and telephone number of P.0O. Box 2026, Ilint, MI 48501-2026, wel. (R88) 679-MERS.
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(D) "Lendertis Ally Bank

Lender is o Bank Chartered
organized and existing under the laws of Utah
Lender’s address s 1100 Virginia Drive, Fort Washington, PA 19034

(F) "Note" means ihe promissory nole signed by Borrower ani dated 02/20/2012
The Nole stules thal Borrower owes Lender Two Hundred Forty Four Thousand

Dollars
(U1.8. $244,000.00 ) phus interest. Borrower has promised (o pay this delt in regular Periodic
Payments pad to pay the debt in [bll not later than March 1, 2032 :
{F) "Propecty’ means ihe property ihat i« deseribed below wnder the heading "Fransfer of Rights in (he
Property."
(G) "Loan" meas he debt evidenced by (he Note, plus interest, any prepayment charges and late charges
due under the Note, «nd.all snms due vader this Securily Instrument, plus inlerest.

(1D "Riders" means 1l Riders to (his Seenrily Instument thal are executed by Borrower. The following
Riders are (0 he excouted by Bormower jcheck box as applicabe}:

D Adjustable Rate Rider E;-l “ondominium Rider D Seeond Home Rider
D Balioon Rider D Planeed Unit Development Rider D 1-4 Family Rider
T vA Rider [ I1iweekly Payment Rider L] Other(s) [specify]

(1) "Applicable Law" means all controliig applicable federal, stale and local sialules, regulations,
ordinances and administrative rules and ordess (hal have the ellect ol faw) as well as all applicable final,
non-appealable judicial opinions. :

(1) "Community Association Dues, Fees, and Assozsrments” means all ducs, fees, assessments and ofher
charges thal are tmposed on Borrower or the Properiy hy a condominium association, homeowners
association or similar organization.

(1) "Eleetronic Funds Transfer’ mesns any transler of rwds other than a iransaction originated by
check, draft, or similar paper instriment, which is initiated throrgh, an electronic lenminal, telephonic
instrumeni, compuler, or magnefic lape 8o as o order, instruct, oranlliorize a (inancial institution to debil
or credit an account. Such term includes, but is nol limited 1o, point-oi-sake transfers, automalted 1eller
machine transactions, transfers initiated by felephone, wire transfers, and aviomated clearinghouse
transfers.

(1.} "Eiscrow Iems' means those items (hal are described in Section 3.

(M) "Miscellancons Proceeds™ means any compensalion, sellfement, award of dimapes, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages deseribe/t in Bection 5) for: (i)
damape Lo, or destruction of, the Propedy; (i) condemnation or ofher faking of avior ary parl of (he
Properly; (iii) conveyance in lieu of condemnation; or {iv} misrepresentations of, or amssions as o, the
value and/or condition of the Property.

(N) "Mortgage Insurance! means insurance protecting Lender against the nonpayment of, or(acfanit on,
the Loan.

(O) "Perindic Payment” means Ihe regularly scheduled amounl due for (i) principat and interest under the
Nole, plus (i) any amounis under Section 3 of (his Sceuritly Instrument.

(P) "RESPA" meany the Real Tistale Getilement Procedures Aet (12 U.S.C. Section 2601 et seq.) and is
implementing regulation, Regulation X (24 CER Part 3500), as (hey might be amended from time to
time, or any addiiional or sucecssor Jegislation or regulation it governs (he same subject maller. As used
in this Security Instroment, "RESPA" relers (o all requirements and restrictions that are imposed in regard
i a "federally related morlgage toan® even il the Loan does not quality as a "lederally related morigage
loan" under RESPA.
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() "Successorin Tnferest of Barrower means any parly that has laken 1itle to the Properly, whether or
not (hat party has assamed Borrower’s obligations vnder 1he Note and/or this Sceurity Instrument.

TRANSERR OF RIGIITS IN TIE PROPERTY

This Security Instrumend seeurcs fo Lender: (i) the repayment of (he Loan, and all renewals, extensions and
modifications of the Note; and (i) the pecformance of Borrower’s covenunls and agreements under
this Secority Instrument and the Note. For his purpose, Borrower does hereby morlgage, granl and
convey (0 MTRS (solely as nommee fr Lender and Tender's successors and assigns) and
o the snecessors and assigns of MIERS, the  following  described - property located i il
(blmtg [Type of Resording Jurisdiction]
of Cook IName of Recording Jueisdiction}:
The Assessor’s Parcel Number (Property Tax ID#) for the Real Property is
14-20-213-1027-1013. See Attached Legal Description

parce! 1D Number: 14-20-213-027-1013 which currenily hias the address of
3805 N Wilton Avenue, 2s [Streel}
Chicago Citg)) THinois 60613-2919 jzip Cade]

("Property Address"):

TOGRETIIER WITH all the improvements now or hereafler cesered on the property, and all
easements, appurtenances, and [ixiures now or hercalter a part of the priserty. All replacements and
additions shall also be covered by this Secnrity Instrument. All of the foregoiaa is referred fo in this
Securily Tnstrument as the "Property.” Borrower wnderstands and agrees that MERS holds only legal title
{0 the interests granted by Borrower in (his Securily Instrmment, bui, 1f necessary (0 cainply with law or
custom, MITRS (as nomince for Lender and Lender’s successors and assigns) has (he w2zl o excreise any
or all of (hose interests, including, but not limited fo, the right 1o foreclose and sell the Property, and o
take any aclion required of Lender including, but not limited to, releasing and cancelinp s Security
Instrument.

RORROWER COVENANTS that Borrower is Jawfutly seised of the estale hereby conveyza and has
(he right to morlgage, grant and convey the Property and that the Property is unencumbered, excepl lor
encumbrances ol record. Borrower warrants and will defend generally the tifle (o the Property against all
elaims and demands, subject fo any encumbrances of record.

THIS STCURETY INSTRUMENT combines uniform covenants for nationat use and non-uniform
covenanls with limited variations by jurisdiclion lo constithie a uniform sccurity instmment covering real
property.

UNIFORM COVENANTS. Borsower and Lender covenan and agree as follows:

{. Payment of Principal, Interest, Fscrow Ttems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, (he debl evidenced by the Note and any
prepayment charges and late charges due nnder the Nofe. Borrower shall also pay fonds for Escrow llems
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pursuant to Section 3. Payments due wnder the Note and this Security Tnstromeni shatl be made in U5
currency. Mowever, if uny eheck or other instrument received by Lender as payment undur the Note or this
Security Instrument is returned to Lender unpaid, Lender may requive thal any or all subsequent payments
due under (he Nofe and this Security ustroment he made in one or more of the tollowing forms, as
selected by Lender: (a) cash; (b} money order; (¢) cerlified check, bank check, ircasurer’s check or
cashier’s cheek, provided any such check is drawn upon an institution whase deposits are insured by a
federal agency, instramentality, or entity; o (d) Tlectronic Fuuds Transfer.

Payments are decmed received by Lender when received af the lacation designated in the Nole or al
such other location as may be desipnated by Lender in accordance with (he notice provisions in Seclion 15.
Lender wmay relurn any payment of partial payment il the payment or paclial payments are insufficient (o
bring At Loan currenl. Eender may aceepl any payment oF partial paymenl imsniTicient io bring the Loan
current, wilhioul waiver of any rights hereunder or prejudice to ils rights (o refuse such payment or partial
payments 11 the. foture, hut Lender is nol obligated {o apply such payments al the tne such payments are
accepted. 1 Zaeh Periodic Payment is applied as ol its schedvled due date, then Lender need nol pay
interest on unappues fimds. Lender may hold such unapplied funds until Borrower makes payment 1o bring
e Loan cutrent. 1FBorsower does not do so within a reasonable period ol time, Lender ghall either apply
sucht funds or reftorn (ne/nta Borrower. [I'nol applied carlicr, sneh funds will be applicd (o fhe oulstanding
prineipal balanee under thetote immediately prior 1o foreclosure. No offset or elaim which Borrower
might have now or in the letsre against Lender shall relieve Borrower from making payments due under
the Note and (his Security Insimmesiivor performing ihe covenants and apreements sceared by {his Securily
Instrument.

2. Application of Payments ox Peaceeds. Tixeepl as ofherwise described in fhis Section 2, all
payments accepled und applied by Lendsrsbail be applied 1 the following order of priorily: (a) interest
due under the Nole; (b) principal due under the Note; (c) amounis due under Section 3. Snch paymoenis
shall be applied 1o each Periodic Payment in (e ovler in which it becamie due. Any rematning amounts
shall be applied first fo late charges, seeond 10 aiy saber amounts due under this Security Insiriment, and
then to reduee the principal balance ol the Note.

If Lender receives a payment from Borrower foia delinguent Periodic Payment which includes a
sutficient amount o pay any late charge due, the paymentizay be applied to the delinguent payment and
fhe late charge. 16 more (han one Periodic Payment is onistandieg; Lender may apply uny payment received
from Borrower (o the repayment of the Periodic Payments if, andio the extent (hat, cach payment can be
paid in full. To the extent (hal any cxcess exists after the payment ianplied to the full payment of eme or
more Periodic Payments, such excess may be applied to any late charges Ahe. Voluntary prepayments shall
be applied first 1o any prepayment charpes and (hen as described in the Nate

Any application of payments, insurance proceeds, vy Miscellancous Pre weeds fo principal dve under
the Nofe shall not extend or postpone the due date, or change the amount, of Ihe Periodic Payments.

3. Yoads for Escrow Ttems. Borrower shall pay to Lender on (he day Periddic Payments arc due
under the Note, until the Note is paid in full, a sum {{he "Funds™) to provide for paymicn of amaunts due
for: (2) taxes and assessments and other fems which can atiain priority over this Security Tastramenl as a
ticn or cncumbrance on the Property; (b leasehold payments or ground rents on ihe Propeity, if any; (¢)
premivms for any and all insvrance required by Lender nuder Seetion §; and (d) Morlgage Yasurance
premiums, il any, or any sums payable by Borrower 1o Lender in lien of the payment of Morlgage
Insurance premiums in accordance with (he provisions of Scetion 10 These items are called "Hscrow
llems.” At origination or al any time during the 1erm of the Loan, Lender may require (hat Communily
Association Dnes, Tees, and Assessments, il any, he escrowed by Borrower, and such duey, lees and
assessments shall be an Tiscrow Tiem. Borrower shall prompily furnish to Lender all notices of amonnts (o
be paid under this Section. Borrowoer shall pay Lender the Funds for Bscrow Tlems unless Lender waives
Bortower’s obligation to pay the Tunds for any or all Escrow liems. Lender may waive Borrower’s
abligation to pay to Lender Funds for any or all Fscrow Items al any (ime. Any such waiver may only be
in writing. In the evenl of snch waiver, Borrower shall pay dircetly, when and where payable, the amonnts
106A1L 000687876957 02/17/2012 02:04pm
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dug for any Fserow Mems for which payment of Funds has been waived by Lender and, if ender requires,
shall furnish 0 Lender receipts evidencing snch payment within snch time period as Lender may require.
Borrower's obligation 1o make such payments and (o provide receipts shall for all purpases be deemed lo
be 1 covenant and agreement confained in this Securify Instrumer, as the phrase "covenant and agreement”
i used in Section 9. 1 Borrower is obligated o pay Fscrow Hems direetly, pursnant 10 a waiver, and
Rorrower fails lo pay (he amount due for an Fscrow Tlem, Lender may exercise ifs rights under Section Y
and pay such amount and Borrower shall then be oblipsted under Seclion 9 1o repay (o Lender any such
amount. Lender may revoke the waiver as 1o any or all Fscrow Jtems al any lime by @ nolice piven in
accordance with Section 15 and, upon such revocation, Bormower shatl pay lo Lender all Funds, and in
snch aeonints, that are then required under this Section 3.

Lend<imay, al any rime, collect and hold Funds in an amoont (a) sutlicient o permit Lender to apply
{he Tnnds 4t the time specified under RIESPA, and (b) not 1o exceed the maximum amount & lender can
require under/RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimites of expenditures ol fulure Tscrow Hems or otherwise in secordanee with Applicable
Law.

The Funds shail ae-held inoan insitintion whose deposits are insured by a {ederal apency,
instrumentality, or enlity {instading Lender, if Lender is an instiflion whose deposits are so insuted) or in
any Federal Home Loan Bank: T:ender shall apply the Funds o pay the Bscrow Tems no later ihan {he time
specified under RESPA. Lender shaitaot charge Borrower for holding and applying the Funds, annually
analyzing ihe cscrow accouni, or verifving (he Eserow licins, unless i.ender pays Dorrower inferest on the
Funds und Applicable Law permits Lender fo make such a charge. Unless an agreement iy made in wriling
or Applicable Law requires inferest (0 bi paid’on (he Fuads, Lender shall not be required o pay Borrower
any inferest or earnings on the Tunds. Bofrower and Lender can agree in writing, however, (hat inferest
shall be paid on the Funds. Lender shall give (o Berrower, withou charge, an amnnal acconnting ol the
Punds as required by RESPA.

If there is a surphs of Funds held in escrows” 28 defined nnder LESPA, Tender shall account to
Rortower for the excess funds in accordance with RESPAT there is a shortage of Tunds held in escrow,
as defined nnder RESPA, Lender shall notily Borrower as {eqnired by RESPA, and Borrower shali pay 1o
Lender the amount necessary o make up the shortage i accordatee wilth RESPA, but in no wore (han 12
monthly payments. 10 there s a deficiency of Funds held in escrow; as {efined under RESPA, Lender shall
notify Borrower as required by RESTA, and Borrower shall pay (6 1 eqder the amouni necessary fo make
ap ihe deficiency in accordance with RESPA. bui in no mare ihan 12 niowhly payments.

Upon payment in full of all sums secured by (his Security Instrumen, “eader shall promplly refimd
t0 Borrower any Funds held by Lender.

4. Clavges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can atfain priority over this Security Tnstrument, (easchold payments or
ground rents on (he Property, if amy, and Community Association Dues, Fees, and Asseasinents, ifauy. To
ihe exient (hat these items are Escrow Tems, Borrower shall pay (hem in the manner proy = in Section 3.

Borrower shall promplly discharge agy lien which has priority over this Sccurily fnsirment unlcss
Rorrower: (u) agrees in wriling (0 the payment of the abligation secured by the lien in a manners sceplable
to Lender, but only so long as Borrower is pertorming such agreement; (b) coniests the lien in good faiih
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate 10
prevent 1he enforcement of the licn while (hose proceedings are pending, but only umil sueh proceedings
are concluded; or (¢) secures from (he holder of the lien an agreement satisfactory to Lender subordinating
(he lien to this Security Instrament. I Lender determines (hat any part of the Property is subject 0 a lien
which can atiain privrity over (his Security Instrument, Lender may give Borrower a nolice idenlifying the
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fien. Within 10 days of the date on which that notice is given, Borrower shatl satisfy {he tien or lake ang or
more of the actions sct forth above in this Section 4.

Lender may require Borrower (o pay o one-time charge for a real estale tax verification and/or
reporting service used by Lender in cannection with this Loan.

5. Property Insurance, Borrower shall keep (he improvements now exisling or liereafter erected on
{he Property insured against loss by (ire, hazards inelnded within the 1enm “extended coverage,” and any
other hazards including, but not limiled Lo, carthquakes and foads, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deduetiple levels) and for (he periods that
Lender requires. What Lender requires pursuant fo the preceding seatences cun clange during the term of
the Loz, The insarance carrier praviding the msurance shall he chosen by Borrower subject to Lender’s
right 1o disepprove Borrower’s choice, which right shall not be cxereised unreasonably. Lender may
require Bofrovzer 1o pay, in conacclion with this Loan, eilher: (a} a one-lime charge for lood zone
determination/corilication und Iracking services; or (b)Y a4 onc-time charge for {load zone determination
and cerlification Services and subsequent charges each (ime remappings or similar changes occor which
yeasonably might afiecisuch determination or corlilication. Borrower shall also be responsible [or the
payment of any fees imnosed by the Federal Fmergency Managemen( Agency in conneclion with the
review of any (lood zone delevmination resnlling from an cbjection by Borrower.

I Borrower fails 10 medtiin any of the coverages deseribed above, Lender may obiain insurance
coverage, al Lender’s opfion and isarrower’s expense. Lender is wder no obligation to purchase any
particular lype or amount of covewmgc, Therefore, such coverage shall cover Lender, bul might or might
nol prolect Borrawer, Botrower’s equity in_fhe Properly, or the contenls of the Property, against any risk,
hazard or liability and might provide greaforr lesser coverage than was previously in eltecl. Borrower
acknowledges hat the cost of (he insurance coverage so obtained might significantly exceed the cost of
insurance thal Borrower could have obtained. Ady ainounts disbused by Lender under his Seotion 5 shall
hecome additionat debi of Borrower secured by 1iis Sceurily Instriment. These amounts shall bear inferest
al {he Note rate from the date of disbursement and sia!i be payable, with such interest, wpon notice from
Lender o Borrower requesling payment.

Al insurance policies required by Lender and renewaisof snch policies shall be subjeet 1o Lendor’s
right (o disapprove such policies, shall include o standard. risiigage clause, and shall name Lender as
morlgagee and/or as an additional loss payce. Lender shall have (¢ right (o hold the policies and rencwal
cerlificates. I Lender requires, Borrower shall promplly give o Lesdder all ceceipts of paid premivnms and
renewal notices. 1T Borrower obiains any form of insurance coverage, (ne! ofherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall includea candard morigage clause and
shall mame Lender as motigagee and/or as an additional loss payee.

In the event of Yoss, Borrower shall give prompi nofice (o the insurance casmner and Tender. Lender
may make proat of loss il nol made prompily by Borrower. Unless Lender and Borfowe: olherwise agree
in wriling, any insurance procecds, whether ot not {he underlying insurance was requird cv-Lender, shall
be applied fo resioration or repair of the Property, if the resforation or repair is economizably feasible and
Lender’s sceurity is not lessencd. During such repair and restoration period, Lender shall hatve the right fo
hold such insurance proceeds until Lender has had an opportunity fo inspect such Property 1o cusure the
warl has been completed to Lender’s satisluction, provided that such inspection shali be underiaken
promplly. Lender may disburse proceeds for (he repairs and restoration i a single paymend or in a series
of progress payments ag the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insuranee proceeds, Lender shall not be requirad fo pay Borrower any
interest or carnings on such proceeds. Fees for public adjnsters, or other ihird parlics, retainc by
Bormower shall not be paid oul of (he insurance proceeds and shall be (he sole obligation of Borrower. I
the resloration or I'Cp'd‘ii' s not economically [easible or Lender™s seeurity would be fessencd, (he insurance
proceeds shall be applied {o the sums secured by this Securily Instrament, whether or not then due, with
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the excess, il any, paid lo Borrower. Such insnrance proceeds shall be applied in (he order provided for in
Section 2.

If Borrower abandons the Properly, Lender may file, negotinte and setile any available insurance
claim and related matiers. 1f Borrower does not respond within 30 days o a nolice from Lender that the
{swrance carrier has offered to settle a claim, then Lender may negotiate and setile the claim. The 30-dlay
periad will hegin when ihe notice is given. In either evend, of if Lender acquires the Properly widler
Seclion 22 or otherwise, Borrower hereby agsigns (o Lender (a) Borower's rights o any ingurance
proceeds i an amount not 16 exceed fhe amounts unpaid under (he Note or (his Sceurily Instrument, and
(b} any other of Bortower’s rights (olher than (he sight to any refund of uncamed premivms paid by
Borrorerpunder all insyrance policies covering ihe Propery, insolar as soch rights are applicable to ihe
coverage of-the Property. Lender may nse the insurance proceeds either lo repair or restore The Properdy or
o pay amagmts unpaid under the Noie or (his Security Instrument, whether or not then due.

6. Occrpmiey. Borrower shall oceupy, establish, and use the Properly as Borrower’s principal
residence within 60 Mays afier the execution of (his Securily Instrument and shall conlinne lo ocenpy (he
Properly as Borrow:e’s principal residence for al least one year afier the date of occupancy, undess Lender
ofherwise agrees in wriirg, which consent ghall not be unreagonably withheld, or unless extenualing
circumstances exist which archeyond Borrawer’s control.

5. Preservation, Matatepance and Protection of the Property; Inspections. Borrower ghall not
destray, damage or impair lhe Pioperty, allow the Properly 1o deteriorate or commil waste on (he
Property. Whether or not Borrower is_residing in (he Propesty, Borrower shal! maintain the Property in
order o prevent the Properly {rom detevioraling or decreasing i vahue due 1o its condition. Unless il is
determined purstant (o Section 3 Hhal fzpsipior restoration is nol cconomically feasible, Borrower shall
promptly repair the Property il damaged 1o avoid further deictioration or damage. TI msurance or
condemnation praceeds are paid in conneclion withidamage 1o, or the laking of, the Property, Borrower
shall be responsible for repairing or restoring Mio-Prperly only if Lender has relcased proceeds for such
purposcs. Londer may disburse proceuds for the repaiiand restoration in a single payment or ina serics ol
progress payments as the work is completed. If the inscratos or condemnalion proceeds are not suflicient
to repair or restore the Properly, Borrower is nol relievedof Corrower’s obligation for the completion of
such repair or restoration.

Lender or its agenl may make reasonable entrics upon ane nspections of ihc Property. I it has
reasonable cause, Lender may inspect the interior ol the improvementzon ihe Property. Lender shall pive
Rorrewer nolice at the time ol or prior fo such an interior inspuction spicilylag such reasonable cavse.

8. Rorrower’s Loan Application. Dorrower shall be in defantt 4, <uring the Toan application
process, Borrower or any persons or enfilies acting al ihe direction of Forrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements o Lender
(or failed to provide Lender with malerial information) in conncction with” the Toan. Material
representations mclude, bul ars nol limited o, represenialions concerning Narrpwe’s secapancy ol the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Sceneity | nstrament. 1€
(n) Borrower fails fo perform the covenants and agreaments contained in this Seeurity Instrumeat, h) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights wnder
{his Seeurily Instriment (such as a proceeding in hankruptey, probale, for condemnation or forleiture, [or
enforcement of a lien which may alfain priority over this Securily Mnstrument or o enforee laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate Lo protect Lender’s interest in Ihe Property and rights under (his Securily
Tnstrument, inchiding profecling and/or assessing ilie value of the Properly, and securing and/or repairing
the Property. lLender’s actions can include, bul are not limiled toz {(a) paying any sums securead by a lien
which has priorily over this Scearily Instrument; (b} appeasing in court; and {c) paying reasonable
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atloimeys’ fees to prolect ils intercst in the Property and/or righls under (his Security Tnsirwment, incinding
its secured position in a hankmpley proceeding. Secwring the Property incindes, but is not limiled o,
entering the Propery (o make repairs, change locks, replace or board up doors and windows, drain water
fron pipes, eliminate building or ofher code violations or dangerous conditions, and have wlilities twrned
on or ofl. Alihough Lender may take action under this Section 9, Lender does not have 1o do so and is not
under any duly or obligation 1o do so. | is agrecd that Tender incurs no liability for not taking any or all
actions authorized under {his Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shatl bear interesl at the Mote raie from (he date of
diskursement and shall be payable, with such inferest, npon nolice from Lender (o Borrower requesting
payment

1dhis Security Instroment is on & leaschold, Borrower shall comply with all the provistons of’ the
lease. I1 Pamrower acanires fee Hlle 1o (he Propedy, {he Teaschokl and he fee title shall nol merge unless
Lender agreesio the merger in writing.

10. Mor/gaze Insurance. If Lender required Mortgage fngnrance as a condilion ol making the Loan,
Borrower shall 7 the premivms required to maintain ihe Morlgage Inswrance in effect. Tf, [or any reason,
(he Mortpage Instrarice soverage required by i ender ceases fo be available from (he morlgage insuver tha
previously provided ¢t insurance and Borrower was required (o make separately designated payments
toward the premivmefor Maortgape Insurance, Bortower shall pay the preminms required o abtain
coverage substantially equivalintlo the Morlgage Insurance previously in effect, at a cost suhslantially
equivalent fa the cosl o Bopower of the Mortgage Insurance previously in cffeet, rom an allernale
mintgage insurer selected by Ledde Il substantially equivalent Morigage Insurance coverage is not
available, Rorrower shall continuedo pay to Lender the amount ol the separalely designated payments (hat
were due when the insurance coveripe ceased (o be in eliect. Lender witl accept, vse and refain these
payments as a non-relmdable loss restrve ia liew of Morlgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the faci tharihe Loan is ultimately paid in [ll, and Lender shall not he
required o pay Borrower any inferest or carnings o such loss reserve. Lender can no longer require Joss
reserve paymets if Mortgage Tnsurance coveriage (in the amount and for the period that Lender requires)
provided by an insurer seleeted by Lender again/betomes available, is obtained, and Lender requires
separately designated payments foward the premiums 77 Morigage [nsmance. 11 Lender required Morlgage
Insrance as a condition of making the Loan and Borowey was requined {o make separately designaled
payments ioward the premiums lor Morigage Insurance, ‘Rorower shatl pay the premivms required o
mainiain Morigage Insurance in cffect, or (o provide a_noserelimdable loss reserve, unli Lender’s
requirement for Mortgage Tnsurance ends in accordance with any witlten agreement between Borvower and
Lender providing for such terminalion or until termination is requized by Applicable Law. Nothing in this
Seclion 10 alTects Barrower’s obligation (o pay interest ai the rale pravided in the Nofe.

Mortgape Insurance reimburses Lender (or any entity (hat purchases the Nole) for certain losses i
may incur iff Borrower does nal repay the Loan as agreed. Borrower ig/vota parly 1o the Mortgage
Insurance.

Morigage insurers cvaluate their tofal risk on all such insurance in force liom (ime to time, and may
enler info agreements with other parties that share or malify their risk, or reduce logses. These agreements
are on lerms and conditions thal arc satisfaclory (o the mortgage insurer and the alhérjany for parlics) to
these agreements. These agreements may require the mortgage insurer 10 make paymenis asmig any source
af funds ihat the morigage insurer may have available (which may imclikle funds obtained Fon Mortgape
nsurance premiums).

As a resull of these agreements, Lender, any purchaser of the Note, another insurer, any Teinsuret,
any other entily, or any alfiliate of any of the foregoing, may receive (directly or indircelly) amounts thal
detive from (or might be characierized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying (he morfgage insurer’s risk, or reducing losses. T such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of (he
premiums paid to the insurer, the arrangement is ofien fermed "captive reinsurance.” Purther:

(n) Any sneh agrecements will not alfect the amounts {hat Borrower has agreed to pay for
Morigage Insurance, or any other terms of the Loan. Such agreements will not inerease the amount
Borrower will owe for Martgage Insnranee, and they will not entitle Rorrower to any refund,
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(b) Any such agreements will not affect the rights Borrower has - il any - with vespect to the
Mortgage Insurance under the Homemwvaers Protection Act of 1998 or any other law. These rights
may include the right 1o receive cortain disclosures, fo request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminuted automaticaily, and/or (o receive s
refund ol any Mortgage Insurance preminms that were earned at the time of sueh cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are herchy
assigned (o and shall be paid o Lender.

IT the Properly is damaged, such Miscellancous Proceeds shall be applicd to restoration or repair of
ihe Properly, il the restoration or repair is economically feasible and Lender’s securily is nol lessened.
During 4nch repair and restoration periad, Lender shall have fhe right to hold such Miscellancons Proceeds
until Lenicer Tas had an opportunity (o inspect such Property to ensure {he work has heen completed (o
L ender's satisielion, provided thal such inspection shall be nndertaken promptly. Lender may pay for the
repairs and resteration in 2 single disbursement or in a serics ol progress payments as ihe work s
completed. Uiless »a agreement is madle in wiiling or Applicable Law roquires infercst 1o hie paid on such
Miscellancous Procecds, Lender shall not be required (o puy Borrower any interest or carnings on sueh
Miscellaneous Proceéds. &0 (he restoration or repair is nol ceonomically feasible or Lender’s seourily would
be lessened, (he Misccllznezous Procecds shall be applied to ihe sums sceured by this Securiiy Insirument,
whether or not then duc, with-the excess, il any, paid to Borrower. Soeh Miscellancous Proceads shall b
applicd in the order provided b ‘i Section 2.

In the eveni of a iotal faking, destrnetion, or loss in value of the Property, the Miseellaneons
Proceeds shall be applied to the sims tecured by (his Securily Instrument, whether or nol ihen duc, witlh
ihe excess, il any, paid to Borrower.

In the everd of a partial laking, dearsstion, or loss i value of the Property in which the fair markel
value of the Properly immediately hefors faz partial taking, destruction, or loss in valye is equal lo or
greater than the amount of ihe sums securcd by (his Security Insirmen immediately before {he partial
taking, destruction, or loss in valne, nnless Borower and Lender atherwise agres in writing, (e sims
secured by ihis Securily Tastrimeni shall be teduesd by the amount of (he Miscellancous Proceeds
multiplied by ihe following faclion: (4) fhe folal‘apiomnl of the sums seenred immedialely belore the
partial {aking, desiruction, o toss in value divided by (b} e fair markel value of ihe Properly
immediately before ithe partial taking, destrction, or lossan valne. Any bakinee shall be paid 1o Borrower.

In (he event of a partial taking, destmction, or loss invaie of the Properly in which the fair makef
value of the Property immediaicly before the partial taking, d=suction, or Inss in value is less than the
amonnt of the sums secured immediately before the partial faking, destruciion, or loss in value, nnless
Borrower and Lender ofherwise agree in writing, ihe Miscellancour Proveads shall be applicd o {he sams
scenred by this Sccurity Instrument whellier or not the sums are then Guc.

If the Properly is abandoned by Borcower, or if, afler notice Wy eader to Borrower that the
Opposing Parly (as defined in the next sentence) offers to make an award & serle a claim (ar damages,
Borrower fuils fo respond to Tender within 30 days afler the dale the nofice is piton, Lender is authorized
jo collect and apply the Miscellancous Proceeds cither fo restoralion or repair sl theLroperly or 1o the
sums secured by this Securily Tnstromenl, whether or nol then due. "Opposing Purly wieans (he {hied parly
(hat owes Borrower Miscellaneous Proceeds or the parly againsl whom Borrower iasa riplt of action in
regard 10 Miscellaneous Procecds.

Rorrower shall be in default if any action or proceeding, whelher civil or criminal, is legan ihal, in
Lender's judgment, conld resull in forfeilure of the Properiy or ofhcr material impaiement ¢4 Lender’s
interest in the Property or righis under this Securily Insirument. Borrower can cure guch a default and, il
acecleration hus occorred, reinstate as provided in Section 19, by caunsing (he action or proceeding (i be
dismissed with a ruling that, in Lender’s judgment, preciudes forfetture of the Property or other maierial
impairment of Lender’s interest in the Property ar rights under (his Seeurity Instrument. The proceeds ol
any award or claim for damages iyt are altribnfable (o the impainnent of Lender’s inferest in (he Properly
are hereby assigned and shall be paid to Tender.

All Miscellaneous Proceeds ihal are not applied to vestoration or repaic of the Property shall he
applied in (he order provided for in Section 2.

12. Rerrower Not Released; Forbearance By Lender Not & Waiver. Txtension of the time for
paymenl or modilication of amortization of the snms secured by 1his Sceurity Jostrsment granfed by Lender
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to Borvower or any Successor in Inferest of Borrower shall not operate fo release the liability of Bortower
or any Suceessors in Interest of Borrower. Lender shall nal be required 1o commence procecdings against
any Successor in Inferest of Borrower or to refuse 10 extend (ime for payment or otherwise modity
amorlization of the sums secured by ihis Secorily Instrament by reason of any demand made by the original
Rarrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy incloding, without limilation, Lender’s acceptance of paymenis from third persons, enfilies or
Quecessors in Interest of Barrower or in amounis less than {lie amount then dae, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors amd Assigny Bound. Borrower covenants
and aprees that Borrower’s obligations and liability shall be joint and scveral. However, any Borower whio
co-sigpd this Security Instrument bul does nol execule fhe Note {a "co-signer™): (a) is co-signing ihis
Security Tastrument anly (o mortgage, grant and convey (he co-signer’s inferest in the Property under (he
ferms of snis-Sceurity Instrument; (h) is nol personally obligated 1o pay (he sums secured by this Securily
Tnstroment . ondd(¢) aprees thal Lender and any other Borrower can apree 1o extend, modify, forbear or
make any acsamnodations with regard to the terms ol this Securily Tnstrument or the Nofe without the
co-signer’s consenn

Subject to the’ priyisions of Section 18, any Suecessor in Inleresi of Borrower who assomes
Borrower's obligations voder (his Security Instrument in writing, and is approved by Lender, shall obfain
all of Borrower’s righis and henefits nnder this Securily Instroment. Borrowor shall nol be rcleased from
Borrower’s obligations and Liahitiy under iliis Security Instrument wnless Leader agrees (o such release in
wriling. The covenams and sgrecments of this Scewrity Tnsirument shall bind (except as provided in
Section 20) and benefit the successors and assipns of Lender.

14. Loan Charges. Lender iiag charge Borrower fees for services perlormed in connection with
Borrower's defaull, for the purpose o protecting Lender’s inferest in (e Property and rights under this
Security Instrument, includiog, but not Levd<d to, atiorneys’ [ees, praperty inspeciion and valvation fees.
fn regard {o uny ofher fes, the abseoce of express anthority in this Security Instrument (o charge a specific
fee 10 Borrower shall not be construed as a prohjniticn on the charging of such fee. Londer may not charge
fees that are expressly prohibited by this Sceurity fnsicament or by Applicable Law.

Ifihe Loan is subjeet fo a law which sels maximipdoan charges, and that law is linally interpreted so
fhat The interest or ofher loan charges collected or to bedolleated in connection with the Loan exceed the
permitted limits, then: (a} any such foan charge ghall b respzod by the amouni necessary to reduce the
charge to (he permitted limit; and (b) any soms already colieéled from Borrower which exeeeded pernitied
limits will be refunded fo Borrower. Lender may choose tamake this refund by redneing the principal
owed under the Note or by making a direcl payment to Borrover. If a refund reduces prineipal, the
reduction will be treated as a partial prepayment withont any presavment charge (whether or nol a
prepayment charge is provided for under the Nofe). Borrower’s acceylaves of any such refund made by
dircet payment to Borrower will conslitate a waiver of any right of action J3orower might have ariging oul
of snch overcharge.

15. Notices. All notices given by Borrmwer or Lender in conneclion withidniy Sceurity Instrument
must be in writing. Any notice o Borrower in connestion with this Securily Tnstrumsat shall be deemed to
have been given 1o Bortower when mailed by first class mail or when actually ddliveledlo Borrower’s
nolice address il sent by other means. Notice lo any one Borrower shall constiluie noties krail Borrowers
unless Applicable Law expressly roquires otherwisc. ‘The notice address shall be (he Peapenty Address
unless Borrower has designated a sbstitute notice address by nofice (o Lender. Borrower shalpromplly
notify Lender of Borower’s change ol address. 1f Lender specilies a procedure for reparting Qirowet’s
change of address, then Borrower shall only report a change of address through that specilied procedure.
There may be only one designated nolice address under this Sccurity Instroment al any one fime. Any
notice (o Lender shall be given by delivering it or by mailing it by first class mail lo Lender’s address
slaled herein unless Lender has designated another addeess by notice (o Borrower, Any nolice in
connection with this Security Tnstrument shali not be deemed to have been given (o Lender until achally
received by Lender. 16 any notice required by this Sceurity Insirumend is also requived under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,
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16. Governing Law; Severability; Rules of Construetion. This Securily Insteument shall be
governed by federal law and the law of (he jurisdiction in which the Property i localed, All rights and
obligations conlained in (his Securily Tnstrument arc subject 1o anay requirements and limitations af
Applicable Law. Applicable Law might explicitly or implicitly altow (e partics {o agree by contract or il
might be silent, but such silence shall not be construed as a prohibition against agreement hy contract. In
(he event thal any provision or clase of this Secorily Tsirument or the Note conflicts with Applicable
Law, such conflict shall not affeet other provisions of (his Security Instrument or the Nolte which can be
given cffect without ihe conllicling provision.

As used in ihis Seeurily Instrument: {a) words of (he mosenline gender shall mean and include
corresponding neuter words or words of (he feminine gender; () words in the singular shall mean and
include 4ive plural and vice versa; and (c) the word "may” gives sole discrelion without any obligation lo
fake wnyastion.

17. Borrower’s Copy. Borrower shall be given one copy of {he Note and of (his Securily Instroment.

18, Teanstes of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"nterest in e Pronerty” means any legal or benclicial interest in (he Property, including, but net fimited
to, those beneliciibiierests iransferred in a bond for deed, contract for deed, installment sules contracl or
escrow agreemenl, e sitent of which is the transfor of title by Borrower at a luture date 10 a purchaser.

17 all or any part-af (he Property or any inicrest in the Property is sold or transferred (or il Borrower
is nol a natural person and a beneficial interest in Borrower is sold or translerred) without Lender’s prior
writlen consenl, Lender may/roqoire immediaie payment in Tl of atl sums seeured by (his Sceurily
Instrument. However, this opiion_shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender cxercises this opliots Zender shall give Borrower nolice of acceleration. The notice shall
provide a period of not Tess than 30 Gayo-finm (he date {he notice is piven in accordance with Section 15
within which Borrower must pay all same’scoured by this Securily Insirument. [f Borower fails {0 pay
(hese sums prior 1o the expiration of (i€ seriod, Lender may invoke any remedies permitied by this
Security Instriment without further notice or derhamd on Borrower.

19. Borrower’s Right to Rcinstate Aftey Aeceleration. 11 Barrower meefs corlin conditions,
Borower shall have the right to have eaforcementai this secarity fnstroment discontinued al any fimie
prior o the carliest of: (a) live days before sale of thePrperly pursuant {o Section 22 of (his Sceurity
Instrument; (h) such other period as Applicable Law migot specily for the termination of Borrower’s right
(o reinstate; or (¢) entry of a judgmenl coloreing this Sty Insiument. Those conditions are that
Borrower: (a) pays Lender all sums which then would he die/ander.this Securily Insirument and the Nole
ag i no acceleration had ocewred; (b) cures any defaull of any oflier edyenanis or agreements; (¢) pays all
expenses menrred in enforeing ihis Security Instrument, including, bl ol linwited lo, reasonable allorneys’
fees, properly inspection and valoation fees, and other fees incnrred for (e purpose of profeeling Lender™s
interest in the Property and rights under this Security Insirument; and (d)aakss such aclion as lender may
reasonably require o assure that Cender's interest in the Property and riphts under his Security
Istrument, and Borrower’s obligaiton (o pay the snms sccurcd by this Secarily, Tstiumenl, shall canlinue
unchanged unless as otherwise provided under Applicable Law. Lender may require thal Borrower pay
such teinstalemen sums and cxpenses in one or More of the follawing forms, as sclecied by Lender: (a)
cash: (by money order; (c) certificd check, bank check, freasurer’s cheek or cashier’s chech] provided any
auch cheek is drawn upon an inslitation whose deposits are insured by a foderal ageney, instpemaentality or
enfity; or (d) Flectronic Tunds Transfer. Upon reinstaiement by Borrower, this Securiiy Instrsment and
obligations sceured hereby shall remain folly clfetive as it no acecleration had oceurred. Hawever, this
righl to reinsiate shall noi apply n the case of acceleration under Section 18.

0. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a pattial inlerest in
ihe Note (logether with tThis Security Insteument) can be sold ane or more times withonl priar notice 10
Borrower. A sale might resull in a change in (he entity (known as the "Loan Servicer™) that collects
Periodic Payments due under ihe Note and (his Securily Instrument and performs other morlgage Toan
servicing obligations under the Note, ihis Securily Instrumenl, and Apphicable Law. There also might be
one or mare changes ol the Louan Servicer unrelated 1o a aale of 1he Note. I there is a change of the Loan
Servicer, Borrower will be given wrilien notice of the change which will state (he name and address of the
new Loan Servicer, the address 1o which paymenis should be made and any other iformation RESPA
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requires in conneetion with a notice of transfer of servicing. Il the Nole is sold and iherealler the Loan is
serviced by a Loan Servicer ofher than the purchaser of the Note, the morigage loun servicing nbligations
(0 Borrower will remain wilh the Loan Servicer or be (ransferred (o a snceessor Loan Servicer and are nol
assumed by (he Note purchaser unless otherwise provided by the Note purchaser.

Neitlier Borrower nor Lender may commence, join, or be joined to any jwdicial action (as cither an
individnal litigant or the member of a class) that arises [rom (he ofher party’s aclions purssant io this
Securily Instrament or thal alleges (hal the other party has breached any provision of, or any dily owed by
reason of, his Sceurity Tusirament, until such Borrower or Lender has notified the other party (with such
nolice »7=n in compliance with the requirements of Seciion 15) of such alleged breach and afforded the
other pariv._herelo a reasonable pertod alter the giving of such nefice 1o lake corrective action. If
Applicabic Zaw provides a lime period which musl efupse belore cerlain action can be taken, that lime
period will pefdezmed to be reasonable for purposes of this paragraph. The nolice of acceleration and
opporfunity lo cure given to Borrower pursyant (0 Section 22 and the nolice ol scceleration given (o
Rorrower pursuant (o Sietion 18 shail be deemed 1o satisfy the nofice and opportunity to take correciive
action provisions of this/Szction 20.

21. Tlazardous Substanves. As used in his Section 21: (a} "Hazardons Substances” are (hose
substances defined as ioxic of Mazardous substances, polintants, or wastes by Environmental Law and ihe
following substances: gasoline, kirosche, other Nammable or {oxic petroleum prodoets, loxie pesticides
and herbicides, volatile solvents, matedals conkaining asbestos or formaldehyde, and radioactive malerials;
(b) "Environmenlat Law" means federal laws and laws of the jurisdiction where the Properly is localed (hat
relate to health, salely or environmental praection; (¢) "Mavirommental Cleanup” includes any response
action, remedial aciion, ov cemaval action, as d<iined in Environmental Law; and () an "Favironmental
Condition” means a condition that can cause, comwibute (o, or otherwise irigger an Environmenial
Cleanp.

Borrower shall not cause or permit the presence, use; disposal, slorage, or release of any Tlazardous
Subslances, or threaten lo release any Iazardous Substances. anar in the Property. Borrower shall not do,
nor allow anyonc else (o do, anything affccting ihe Property-{a} thatds in violation of any Favironmental
Law, (b} which creates an Environmental Condilion, or () which, Hue weihe presence, use, or release of a
Hazardous Substance, creales a condition that adverscly affects the vaba a0 the Property. The preceding
two sentences shail noi apply to (he presence, use, or slorage on the Piaporty of small quantities of
[Tazardous Subsiances thal are generally recognized to be appropriaie o0 normal residential uscs and 1o
waintenance of the Property (including, but not limtted fo, hazatdous substanees in consumer produets).

Rorrower shall promptly give Lender written notice of (a) any investigation, ¢laim, demand, Tawsil
or ofher action by any governmental or regulalory agency or private parly involying e Veoperty und any
Hazarlons Substance or Environmental Law of which Borower has actual knowteaes, (b) any
Fnvironmental Condition, including but nof limited to, any spilling, leaking, discharge, release or-threal of
release of any {Tazardous Substance, and (¢} any condition caused by the presence, use or relcuse ol a
azardous Subsiance which adverscly affcets the vatue of the Property. [F Borrower lcams, or is nolific
by any governmental or regulatory anthority, or any private parfy, thal any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Fnvironmental Law. Nothing herein shall create any obligation on
Lender for an Tnvironmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender fwrther eovenant and agree as follows:

12, Acceleration; Remedies, Lender shall give notice to Borrower prior (o acceleraiion following
RBorrower's breach of any covenant or agreement in this Security [nstrument (but not prior (v
acceleration under Section 18 unless Applicable Eaw provides atherwise). The notice shall specily: (1)
the default: (b) (he aciion required o cure the default; (¢) a date, not less than 30 days [rom the date
the notice is given (o Borrower, by which the defanlt must be ewred; and (d) that failure to eure the
default on or before the daie specified in (he nofice may result in acceleration of the sums secnred by
this Security Instrument, foreclosureby judicial proceeding and sale of the Properly. The wotice shall
furthe inform Borrewer of the right to reinstate after acceleration and e vight lo assert in the
foreclosursnroceeding the non-existence ol a defanit or any other defense of Borrower fo aceeleration
and forecleswie. 11 the default is not enred on or before the date specified in the notice, Lender at its
oplion may reqnire immediate payment in [ull of all sums seeured by this Seenrity Instrument
without further actand and nay foreclose this Scearity Instrument by jndicial proceeding. Lender
shall be entitled (6 Zoltzet al} expenses incurred in pursuing (he remedies provided in this Section 22,
including, but not lin:it:.to, reasonable attorneys’ fees and costs of (itle evidence.

23. Releasc. Upon payaderis of alt sums secnred by this Security Instrament, Lender shall release this
Sceurity Tnstroment. Borrower shzii pay any recordation costs. Lender may clarge Borroser a fee for
releasing this Security Instrument, but only if the fee is paid (o a ihird party for services rendered and the
charging of the fee is permitted under Arplicable Law.

24, Waiver of Tomestead. In accordance with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinots hom stea 1 exemplion laws.

5. Placement of Collateral Prodeetion Insuraare. Unless Borrower provides Lender with evidence
of e insurance coverage required by Borrower’s agreciaeii with Lender, Lender may purchase inswrance
al Borrower’s expense (o profect Lender’s inlerests in Borrawsr’s collateral, This insurance may, bul need
nol, protect Borrower’s interesis. The coverage that Lendee-purchases may not pay any claim thal
Rorrower makes or any claim (hal is made against Borrower in canne:tion with (he collateral. Borrowor
may later cancel any insorance purchased by Lender, bul only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lendet s agreement. If Lender purchases
insurance lor the collateral, Borrower will be responsible for the costs of tnatnsurance, including inferesl
and any other charges Lender may tmpose in conneciion with the placement of-(he insurance, ntil ihie
elfective date of the cancellation or expiration of lhe insarance. The costs of the tesurance may be added 1o
Rorrower’s total owtstanding balance or obligation. The costs of the insurance may I morz than the cost of
insurance Borrower may be able 1o oblain on ils own.
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BY SIGNING BELOW, Borrower accepls and agrees (o the terms and eovenanls condained in this
Security Instrument and in any Rider exceuled by Borrower and recorded with il.

Wilnesses:
/&&M\ {Seal)
HOl.]_Y : ﬁSheT -Bocrower
> {Seal}
Borower
S (Seul)
Ledrower ~Borrower
(Seal) o (Seul)
-Borrower -Borrower
(Seab) ) (Scal)
-Borrower -Borrower
106ATLL 000687076957 02/17/2012 02:04pm
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STATTE QEJLLINOIS, k Connty ss:
1, ‘S ‘S , a Notary Public in and {or said county and

stale do hereby Cerlify tha

Holly Fisher

1

persanally known fo me to be the same person(s) whase name(s) gubseribed o (he foregoing insfrnment,
appearsd brfore me (his day in person, and acknowledged that fwe/shefthey signod and delivered the said
instrument 4 his/her/their free and voluntary act, for the uses and purposes (herein sel forth.

Given ander my hand and official scal, this 20th day of February, 2012

My Commission Rxgired 4

B, CHRISTOPHEN MICHAEL PARADIS
R QFEFICIAL SEAL

Eaiu H Notary Public, State of lilinois
} My Commission Expires
g May 15, 2013
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this 20 day of February , 2012 ,
and isdncorporated into and shall be deemed fo amend and supplement the Mortgage, {Jead
of Trust “or Security Deed (the "Sectrity instrument”) of the same date given by the
undersigned tthe "Borrower") to secure Borrower's Note to  Ally Bank

(the
“ ender") of the sars date and covering the Properly described in the Security Instrument
and located at:
2805 N Wilton Avenwe; 2s, Chicago, IL 60613-2919

[Property Address]
The Property includes a unit i, _together with an undivided interest in the common elements
of, a condominium projecl known &s:
VITR

[Name of Condominium Project]

(the "Condominium Project”). If The owndrs association or other entity which acts for the
Condominium Project (the "Owners Associaiior™, holds litle to property for the benefit or use
of its members or sharehclders, the Properly iso includes Borrower's interest in the Owners
Association and the uses, proceeds and henefits oi Brirower’s interest.

CONDOMINIUM COVENANTS. In addition to the_covenants and agreements made in the
Securily Instrument, Borrower and Lender furlher covenant ard ajree as follows:

A. CondominiumObligations.Borrower shall perform «ib of Borrower's obligations under
the Condominium Project's Conslituen! Documents. The "Consiznt Documents" are the. (i)
Declaration or any other document which creates the Condominiam” Project; (i) by-laws; (i)
code of regulations; and (iv) other equivalent documents. Borrower sha!l promptly pay, when
due, alt dues and assessments imposed pursuant to the Constiluent Docuinents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a vmaster® of "blanket" policy on the Condominiup traject which
is satisfactory 1o Lender and which provides insurance doverage in the amounts_(including
deductible levels), for the periods, and against loss hy fire, hazards inciuded within *_the term
exiended coverage, and any other hazards, inciuding, but not limited to, earlhquaies and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Periodic Payment to lender of the yearly premium instaliments for property
insurance on lhe Properly; and (i} Barfower's obligation under Seclion 5 to maintain property
insurance coverage on the Property Is deemead satisfied to the extent that the required
coversue s provided by the Owners Association policy.

What "L ender requires as a condition of this waiver can change during the term of the
loan.

Borrowe! chall give Lender prompt natice of any lapse in required property insurance
coverage providad by the master or hianket policy.

In the event-of ‘a distribution of property insurance proceeds in lieu of restoralion ofr
repair following a wes-i0 the Property, whether to the unit or to common elements, any
proceeds payable lo Borrawer are hereby assigned and shalil be paid to Lender for application
io the sums secured by e Hecrily instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurai.ce. Rorrower shall fake such aclions as may be reasonable 10
insure that the Owners Association maintains a public fiability insurance policy acceptable in
form, amotint, and extenl of coverage o lender.

D. Condemnation. The proceeds | of any award or claim for damages, irect of
consequential, payable to Borrower in conréeciion with any condemnation or other taking of ail
or any part of the Property, whether of the-unit or of the common elements, of for any
conveyance in lieu of condemnation, are hereby-assigned and shall be pald to Lender. Such
proceeds shall be applied by Lender to the strns secured by the Secuity Instriment as
provided In Section 11.

E. Lender’s Prior Consent. Borrower shall not, .ezept after notice to Lender and with
Lender's prior wriften consent, glther parlition or subdivide the Property or consent fo: (i) the
abandonment or lermination of the Condominium  Projest,except for abandonmenl or
termination required by law in the case of substantial destruction’ by fire or other casually or
in the case of a taking by condemnation or eminent domain; /(i any amendment to any
provision of the Constituent Docuiments if the provision is for the €Xprass benefit of Lender;
(iiy termination of professional management and assumption of sael-management of the
Owners Association; or {iv) any action which would have the effect of rendiring the public
liahility insurance coverage maintained by the Owners Association unaceeptabic o Lander.

F. Remedies. If Borrower does not pay condominium dues and assessmenfs when due,
then Lender may pay them. Any amounts disbursed hy Lender under this paragraph F shall
hecome additional debt of Borrower secured by the Securily Instrument. Unless Boirower and
l.ender agree fo other terms of payment, these amounts shall bear interest from ihe date of
disbursement at the Note rate and shall be payable, wilh interesl, upon notice from Lender to
Borrower requesling paymenl.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained
in this Condominium Rider.

[ i
zﬁuuﬁ? U M (Seal) (Seal)
Holly Wishar -Borrower -Borrower
A {Seal) (Seal)
-Borrower -Borrower
(5eal) (Seal)
-Borrowor -Borrower
(Seal) o (Seal)
-Barrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/i'r2ddie Mac UNIFORM
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Order No.: 13370647
Loan No.: 000687876957

Exhibit A

The fol'owing described property:

Parcel 1:
Unit 3805-2 in Creca Wilton Condominiums as delineated on a survey of the following
described real estate.

Lots 1, 2 and 3 in Collin's and.Morris Resubdivision of Lots 21, 22 and 23 in B.J. Fitzgerald
and Perry Ulrich's Sheridan-rRoad Subdivision of the East 1/2 of Block 7 in Laflin, Smith
and Dyer's Subdivision of the Northeast 1/4 (except the 1.28 acres in the Northeast
corner) of Section 20, Township 4y North, Range 14, East of the Third Principal Meridian,
which survey is attached to the Declaration of Condominium recorded as Document
96150527 together with an undivideud jercentage interest in the common elements, in
Cook County, Illinois.

Parcel 2:

The right to use Parking Space Number PU-2 ai'd- Storage Space $-21, limited common
elements as delineated on the survey attached to'tha Declaration aforesaid recorded as
document 96150527,

Assessor’s Parce! No: 14-20-213-027-1013




