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MORTGAGE

MIN 100037506878661827

DEFINITIONS

Words used in multiple sections of this document are” defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated 02/22/2012
together with all Riders fo this docwnent.

(B) "Borrower"is Evelyn A. Debwque, a single perscn nevic married

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2020, Tlint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender"is Ally Bank

Lender is a Bank Chartered
organized and existing under the laws of Utah
Lender's address is 1100 Virginia Drive, Fort Washington, PA 19034

(E) "Note"means the promissory note signed by Borrower and dated 02/22/2012

The Note stafes that Borrowet owes LenderThree Hundred Fifty Nine Thousand Six
Hundred Fourteen Doliars
(U.8($359,614.00 ) plus interest. Borrower has promised {o pay this debt in regular Periodic
Payments-and to pay the debt in full not later than March 1, 2042 .

(F) "Propeity" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" mran) the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due undes the Note, and all sums due under this Security Instrument, plug interest.

(H) "Riders” means a'l Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be exeried by Borrower [check box as applicable]:

1:] Adjustable Rate Rider ’;j (Condominium Rider [:] Second Home Rider
D Balloon Rider |_:| Planned Unit Development Rider E] 1-4 Family Rider
] vA Rider L Biweckly Payment Rider |1 Other(s) [specify]

(T) "Applicable Law" means all conrei; g applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orqers {ihiat have the elfect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Alsessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Prcpery. by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transler” means any transfer of fuids, other than a transaction originated by
check, drali, or similar paper instrument, which is initiatea throush an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, o/ authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, puiri-of-sale transfers, automated teller
machine fransactions, transfers initiated by telephone, wite transies, und automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3,

(M) "Miscellancous Proceeds™ means any compensation, settlement, award ol Gainages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described 1 Seclion 5) for: ()
damage to, or destruction of, the Property; (if) condemnation or other taking of all £t ~ny part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or orusiions as to, the
value andfor condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, ‘o Actault on,
the Loan.

(Q) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.ER. Parl 3500), as they migh be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.
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(Q) "Successorin Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ji) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey fo MERS (solely as nomimee for Lender and Lender’s successors and assigns) and
o the successors and assigns of MERS, the following described property localed in the
Cour. (S84 [Type of Recording Jurisdiction]
of Coux [Name of Recording Jurisdiction]:
SEE LT7aCHED LEGAT, DESCRIPTION

Parcel ID Number: which currcatly has the address of
7228 Palma In [Street]
Morton Grove iwrsd, Hlinois 60053~1133 (Zip Code)

("Property Address™):

TOGETHER WITH all the improvements now or hereafter crerted on the property, and all
cascments, appurtenances, and fixtures now or hereafter a part of the prorerty. All replacements and
additions shall also be covered by this Security Instrument. All of the fur going is referred to in this
Security Instrument as the "Property.” Borrower undetstands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if nccessary lo.comply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: fo exercise any
or all of those intetests, including, but not limited {o, the right to foreclose and sell the Fieperty; and to
take any action required of Lender including, but not limited to, releasing and canceliip ihis Seeurily
Instrumcnt. _

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyod ind has
the right to mortgage, grant and convey the Property and that the Property is uncncumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encwnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrament covering real

roperty.
prop UI‘{IIF()RM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow Items
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pursbant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.8.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instramentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Scction 13.
Lender may return any payment or partial payment if the payment or partial payments are insulficient lo
brirg the Loan current. Lender may accept any payment or partial payment insufficient 1o bring the Loan
current. without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is ot obligated to apply such payments at the time such payments are
accepted. 1# cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unauplied funds. Lender may hold such unapplied funds until Borrower makes payment Lo bring
the Loan curreni, 1t 2arrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retust’ them to Borrower. If nol applied earlier, such funds will be applied to the outstanding
principal balance wiaer the Note immediately prior to forcclosure. No offset or claim which Borrowet
might have now or in th¢ firure against Lender shall relieve Borrower from making payments due under
the Note and this Security Istrument or performing the covenants and agreements securcd by this Security
Instrument.

2. Application of Payments or) Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lerder shall be applicd in the following order of priotity: {a) interest
due under the Note; (b) principal due undor-the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in fh¢ arder in which it became due. Any remaining amounis
shall be applicd first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

{f Lender receives a payment from Borrower {or-4 delinquent Periodic Payment which includes a
sufficient amouni to pay any late charge due, the payméni.nny be applied to the delinquent payment and
the Tate charge. If more than one Periodic Payment is outstadding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments i, and fs-the extent that, cach payment can be
paid in full. To the extent that any excess exists after the paymen is aprlied to the full payment of one or
more Periodic Payments, such excess may be applied fo any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Mo?C:

Any application of payments, insurance proceeds, or Miscellancous Piy ceeds to principal duc under
the Note shall not extend or postpone the duc date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Feriodic-Payments are duc
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymet of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Securily Jasfrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propaity, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and {d) Mortgage ihsurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment ofMorlgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Tlems.” At origination or at any ime during the term of the Loan, Lender may require that Communily
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
asscssments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts lo
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lemder may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amouats
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrawer’s obligation to make such payments and to provide receipts shall for ail purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow [tems at any time by a nofice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such atnounts, that are then required under this Section 3.

Lender may, at any time, collectand hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds &t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require uidsr RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable éstates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds siall be held in an institution whose deposits are insured by a federal apency,
instrumentality, or ittty (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Barx; Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Leader shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, Ct vetifying the Escrow Ilems, unless Lender pays Borrowet interest on the
Funds and Applicable Law pernuis Leider to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be aid on the Funds, Lender shall not be required to pay Borrower
any inferest or camings on the Funds. Butrower and Lender can agree in writing, however, that inferest
shall be paid on the Funds. Lender shall give o Borrower, wilhout charge, an annual accounting of the
Funds as required by RESPA.

If therc is a surplus of Funds held in escrow, 7s defined under RESPA, Lender shall account 1o
Borrower for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower aseruired by RESPA, and Borrower shali pay 1o
Lender the amount aecessary to make up the shortage in accoidance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 25 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay'to Lerder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12/monthly paynients.

Upon payment in full of all sums sceured by this Security Instruer?,-Lender shall promptly refund
1o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ! fines, and impositions
atiributable to the Property which can atiain priority over this Security Instrument, 'carehold payments ot
ground rents on the Property, if any, and Community Association Dues, Fees, and /.ssessments, if any. To
the cxtent that these items are Escrow Items, Borrower shall pay them in the manaer pre vinediin Section 3.

Borrower shall promptly discharge any licn which has priority over this Security trsirsment unless
Borrower: (a) agrecs in writing to the payment of the obligation secured by the lien in a mawner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien itr-good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion opetate to
preveni the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfaciory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any past of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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licn. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, carthquakes and floods, {for which Lender requires insurance.
This insurance shali be maintained in the amounts (including deductible levels) and for the periods thai
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Town. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right 1o disapprove Borrower’s choice, which right shall not be excrcised unreasonably. Lender may
require Botrower to pay, in connection with this Loan, either: {a) a onetime charge for flood zone
determinait-a, cerlification and tracking services; or (b) a one-time charge for flood zone determination
and certificaiics services and subsequent charges cach time remappings or similar changes occur which
reasonably migi afi=ct such determination or certification. Borrower shall also be responsible for the
payment of any fess imposed by the Federal Emergency Management Agency in connection with the
review of any floodzone determination resulting from an objection by Borrower.

If Borrower [ails 1 maisdain any of the coverages described above, Lendet may obtain insurance
coverage, at Lender’s opticn apd-Borfower’s expense. Lender is under no obligation to purchase any
particular type or amount of cyerage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equily in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurasce coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Auiy amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security [nstrument. These amounts shall bear interest
ai the Note rate from the date of disbursement ard w1l be payable, with such interest, upon notice from
Lender to Borrower requesiing payment.

All insurance policies required by Lender and rescwsis of such policies shall be subject to Lender’s
right 1o disapprove such policies, shall include a standacd rnortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shali-iave the-right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to _ender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coveraga it otherwisc required by Lender,
for damage 1o, or destruction of, the Property, such policy shall include & standard mortgage ¢lause and
shall name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance cairier and Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender ang-Borrswer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required hy Lender, shall
be applied to restoration or repair of the Property, if the restoration ot tepair is econopiic® iy feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shali kac the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property-to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serjes
of progress payments as the wotk is completed. Unless an agreement is made in writing or Applicable Law
requites interest to be paid on such insurance proceeds, Lender shatl not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, relained by
Botrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1f
the restoration or repair is not economically feasible or Lender's security would be lesscned, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seftle any available insurance
claim and related matters. 1f Borrower docs not respond within 30 days to a notice from Lender that the
insurance carsier has offered to settlc a claim, then Lender may negotiate and settle the claim. The 30-day
period wifl begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or othorwise, Borrower hercby assigns to Lender (1) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any otber of Borrower’s rights (other than the right to any refund of uncamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable 1o the
coverageof the Property. Lender may use the insurance proceeds either (o repair or restore the Property or
to pay ariounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ueoapancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence witnia. €0 days afler the execution of this Security Instrument and shall continue to occupy the
Property as Botiower's principal residence for al least one year after the date of cccupancy, unless Lender
otherwise agrees i v rifing, which consent shall not be unrcasonably withheld, or unless extenuvating
circumstances exist which are beyond Borrower’s control.

. Preservation, Maintraance and Protection of the Property; Inspectivns. Borrower shall not
destroy, damage or impait’ the Property, allow the Property to deteriorate of commit waste on the
Property. Whether or not Borr(wer is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from/deeriorating or decreasing in value due fo its condition. Unless it is
determined pursuant to Section 5 that rerait or restoration is not economically feasible, Borrower shall
promptly repair the Property if damag&'io avoid further deferioration or damage. If insurance or
condemnation proceeds are paid in connection wiih damage to, or the taking of, the Property, Botrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiizand restoration in a single payment or in a series of
progress payments as the work is completed. If the iagance or condemnation proceeds are not sufficient
{0 repair or restore the Property, Bortower is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or ifs agent may make reasonable entrics upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improve:uents un the Property. Lender shali give
Botrower notice at the time of or priot to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defaul if,~ curing the Loan application
process, Botrower or any persoas or entities acting at the dircetion of Corrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informaticnior statcments to Lender
(ot failed to provide Lender with material information) in connection with -l Loan. Material
representations include, but are not limited to, representations coneerning Borrower’s’ orcupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security strument. It
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrurzer:, ‘b) there
is a legal proceeding that might significantly affect Lender’s intetest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may allain priority over this Security Instrument or lo enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to prolect Lender’s interest in the Property and righls under this Security
Instrument, including profecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not timited to: (a) paying any sums sccured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable
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atlomeys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Scction 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions anthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
paymont.
pey 1f 'his Security Instrument is on a leasehold, Borrower shall comply with ali the provisions of the
lease. 1P Borcower acquires fee title to the Property, the leaschoid and the fec title shall not merge unless
Lender agrens 1o the merger in writing.

10. Mretyage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Botrower shati yav the premiums required to maintain the Mortgage Insurance in effect. 1f, for any reason,
the Mortgage Inoursece coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separaiely designated payments
toward the premivm’or Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially eqrivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Donower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Luuder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall contine to pay to Lender the amount of the separately designated payments that
were due when the insurance covelage ceased to be in effect. Lender wifl accept, use and retain these
payments as a non-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the faci 1¥34 the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or cuninez-on such loss reserve. Lender can no longer require loss
reserve payments if Morlgage Insurance coverige (:n the amount and for the period that Lender requires)
provided by an insuret selected by Lender agairpecomes available, is obtained, and Lender requires
separately designated payments toward the premiunis 12 Mortgage Insurance. If Lender required Morfgage
Insurance as a condition of making the Loan and Burower was required fo make separately designated
payments toward the premiums for Mortgage Insurance, B¢ srower shall pay the premiums required to
maintain Mortgage Insurance in effect, or lo provide a non-tefundable loss reserve, unfil Lender’s
requircment for Mortgage Insurance ends in accordance witli any written agreement between Borrower and
Lender providing for such termination or until termination is requ ired oy Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provid=d in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is siot a party to the Mortgage
Insurance.

Mortgage insurers evalvate their total risk on all such insurance in force from time fo time, and may
enter into agreements with other partics that share or modify their risk, or reduce losecs These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other praty (or parties) to
these agreements. These agreements may tequire the morigage insurer to make paymentsusiag any source
of funds that the mortgage insurer may have available (which may include funds obtained fiom Mortgage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another inswrer, any voinsurer,
any other cntity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or mighi be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s tisk in exchange for a share of the
premiums paid to the insurer, the arfangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not inerease the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agrecments will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to reccive a
refund of any Mortgage Insurance premiums that were uncarned a¢ the time of such cancellation or
termination.

11. Assignment of Miscelianeous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration ot repair is economically feasible and Lender’s security is not lessened.
Durirg such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
untit ender has had an opportunity to inspect such Property to ensure the work has been completed to
Lendes’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ¢nd restoration in a single dishursement or in a series of progress payments as the work is
comploted. Tn)zss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Jrozeeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Froreeds. If the restoration or repair is not cconomicatly feasible or Lender’s security would
be lessened, the Misceilancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not ther du¢, with the excess, if any, paid 1o Borrower. Such Miscellaneous Proceeds shail be
applied in the order provided for in Scction 2.

In the event of a tuial raking, destruction, or loss in value of the Properly, the Miscellaneous
Proceeds shall be applicd 1o the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowver.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or foss in value is equal 10 or
greater than the amount of the sums secried by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unlets Bpsmower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall b reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the {ota! amount of the sums sccured immediately before the
partial aking, destruction, or loss in value divided by (b) the fair market value of the Properly
immediately before the partial taking, destruction, or 1055 fa value. Any balance shall be paid to Bosrower.

In the event of a partial taking, destruction, or Joss ip/v:iue of the Property in which the fair market
value of the Property immediately before the partial taking, cestruction, or loss in value is less than the
amount of the sums secured immediately before the partia}-iaking -destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneo ss Progeeds shall be applied to the sums
secured by this Security Tnstrument whether of not the sums are then duc

If the Property is abandoned by Borrower, or if, after notic¢ by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 1o seitle a claim for damages,
Borrower fails to respond to Leader within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repaiz of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Pariy” iucans the third party
that owes Borrower Miscellaneons Proceeds or the party against whom Borrower has a sight of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 4s begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmert oi Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaulf and, if
acccleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other matetial
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that arc atiributable to the impaitment of Lender’s interest in the Properly
arc hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to resioration or repait of the Properly shall be
applicd in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Inferest of Bortower shall not operate to release the liability of Borrower
ot any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse 1o extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entifics or
Successors in Interest of Borrower ot in amounts less than the amount then due, shall not be a waiver of or
preclude the cxercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but docs not execute the Note (a "co-signer”): (a) is co-signing this
Secuitr Instrument only fo morigage, grant and convey the co-signer’s intercst in the Property under the
terms ¢4 this Sccurity Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrumeat: and (c) agrees that Lender and any other Borrower can agree lo extend, modify, forbear or
make any zicommodations with tegard to the terms of this Security Instrument of the Note without the
co-signer’s corsept.

Subject fo- thic srovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obfain
all of Borrower's risks and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations ard Vability under this Security Instrument unless Lender agrees to such relcase in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succassois and assigns of Lender.

14. Loan Charges. Lendes mey charge Borrower fees for scrvices performed in connection with
Borrower's default, for the purpost_of nrotecting Lender’s interest in the Property and rights under this
Security Instrument, including, but no! liraitzd to, attomeys’ fees, property inspection and valuation fecs.
In tepard to any other fees, the absence of cxpress authority in this Seeurity Instrument to charge a specilic
fee to Borrower shall not be construed as a prokibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Secur.ty Instrument or by Applicable Law.

If the Loan is subject to a law which sets mayimim loan charges, and that law is finaily interpreted so
that the interest or other loan charges collected or 10 e ollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shali‘os reduced by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already celiezted from Borrower which excecded permitted
limits will be refunded to Borrower. Lender may choose io/make this refund by reducing the principal
owed under the Note ot by making a direct payment fo Borrower If a refund reduces principal, the
reduction will be treated as a partial prepayment without any preppyment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acecplance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action forrower might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection witk~this Security Instrument
must be in writing. Any notice to Botrower in connection with this Sccurity Instrument shali be deemed to
have been given to Borrower when mailed by first class mail or when aclually deiiversd to Borrower’s
nolice address if sent by other means. Notice to any one Borrower shall constitute neHze 1 all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the' Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower ¢laail promopily
notify Lender of Bortower’s change of address. If Lender specifies a procedure for reporting Zomrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrumcnt at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice fo Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have heen given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirctnent will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrumcnt shall be
govemed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or if
might be silent, but such silence shall not be construcd as # prohibition against agreement by confract. In
the event that any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument ot the Note which can be
given effect without the conflicting provision.

As used in this Sceurity Instrument: (a) words of the masculine gender shali mcan and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c)} the word "may" gives sole discretion without any obligation to
taks oy, action.

17, Barrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. T anusfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"lnterest in the Properly” means any legal or beneficial interest in the Property, inciuding, but not limited
to, those benefiviz] interests transferred in a bond for deed, contract for deed, installment sales contract or
eserow agreemeat i intent of which is the transfer of title by Botrower at a future date to a purchascr.

If all or any pirt of the Property or any Interest in the Property is sold or transferred (or if Berrower
is not a natural perasii and a beneficial interest in Borrower is sold or iransferred) withoul Lender’s prior
written consent, Lender (may_require immediate payment in full of all sums secured by this Security
Instrument. However, {his ~ption shall not be exercised by Lender if such cxercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 duys from the date the notice is given in accordance with Section 15
within which Borrower must pay all (uws secured by this Security Instrument. 1f Borrower fails to pay
these sums prior to the expiration of this-period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dezuand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower mects certain conditions,
Borrower shall have the right to have enforcement of this Sccurity Instrument discontinued at any time
priot to the carliest of: (a) five days before sale ol ine Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law nugit speeify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Sscurity Instrument. Those conditions are that
Borrower: () pays Lender all sums which then would be due wader this Security Instruntent and the Note
as if no acceleration had occurred; (b) cures any default of any other vovenants or agreements; (c) pays all
expenses incurred in enforcing this Security [nstrument, including, but 7ot limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred forcie purpose of protecting Lendet’s
interest in the Property and rights under this Sccurity Instrument; and (4} *akzes such action as Lender may
reasonably require fo assure that Lender’s inlerest in the Property ar.'-rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Secwity testrument, shall continue
vnchanged unless as otherwise provided under Applicable Law. Lender may «quire that Borrower pay
cuch reinstatement sums and expenses in one or more of the following forins, as selecizd by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier z.2herx. provided any
such check is drawn upon an institution whose deposits are insured by a federal agency; irstrumentality or
entity; or (d) Electronic Funds Transfer. Upon remstatement by Borrower, this Sccurity Frstument and
obligations secured hereby shall remain fully effective as if no accelcration had occurred. Howwever, this
right to reinstaie shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inferest in
the Note (logether with this Sccurity Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Sccurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. 1f there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
aew Loan Servicer, the address to which payments should be made and any other information RESPA
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requircs in connection with a notice of transfer of servicing. If the Note is sold and thereafler the Loan 18
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan scrvicing obligations
1o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are nol
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
nolic< given in compliance with the requirements of Section 1 5) of such alleged breach and afforded the
other “patty hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must clapsc before certain action can be taken, that time
period wiii be)deemed to be reasonable for purposcs of this paragraph. The notice of acceleration and
opportunity 10 =ure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuari 10-Section 18 shall be deemed to satisfy the notice and opportunify to {ake corrective
action provisions o th1s Section 20.

21. Hazardous Subsiances. As used in this Section 21: (a) "Hazardous Subslances” are those
substances defined as foxic'o+ hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keresene, other flammable or foxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mptcsials containing asbesios or formaldshyde, and radioactive materials;
(b} "Environmental Law" means feacia iaws and faws of the jurisdiction where the Property is located that
relate to health, safety or environmenta ;rofection; (c} "Environmental Cleapup” includes any response
action, remedial action, or removal aclion, as 2cGned in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cauce, coniribute fo, or otherwise trigger an Environmental
Cleanup.

Bomrower shall not cause or permit the presency, use, disposal, storage, or release of any Hazardous
Substances, ot threaten (o release any Hazardous Substanc<s ‘on or in the Property. Rarrower shall not do,
nor allow anyonc else to do, anything affecting the Property () that is in violation of any Environmental
Law, (b) which creales an Environmental Condition, or (¢} which/ du to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the yuine of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on ‘he' Property of small quantifies of
Hazardous Substances that are gencrally recognized to be appropriate to <eemal residential uses and to
maintenance of the Praperty (including, but not limited fo, hazardous substances(n consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, cl=im, demand, lawsuit
or other action by any governmental or regulatory agency or private party involviny the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual keowlcdge, (b) any
Eovironmental Condition, including but not limited to, any spilling, leaking, discharge, relezsenr threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use of (tlease of a
Havardous Substance which adversely affects the value of the Properly. If Borrower leatns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazatdous Substance affecting the Property is necessary, Botrower shall promptly take ali necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following
Borrowet’s breach of any covenant or agrcement in this Security Instrument (but not prior to
acceleration under Scction 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furtaer inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclorzre proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forrclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option ms; rrquire immediate payment in full of all sums secured by this Security Instrument
without furinz* leraand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled %0 esllect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but nottirited to, reasonable attorneys’ fecs and costs of title evidence.

23, Release. Upon naypéat of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for
releasing this Seewrity Instrument, bat only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted uncer Applicable Law.

24. Waiver of Homestead. In accedance with Illinois law, the Borrower hercby releases and waives
all rights under and by virtue of the llinois horiesiead exemption laws.

25. Placement of Collateral Protection Insurupee. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agresipent with Lender, Lender may purchase insurance
at Borrowet’s expense to protect Lender’s interests in Borrover’s colfateral. This insurance may, but need
nol, proteet Borrower’s inlerests. The coverage that Lénder. purchases may not pay any claim that
Borrawer makes o any claim that is made against Borrower in counection with the collateral. Borrower
may later canccl any insurance purchased by Lender, but only afier praviding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Letd<¢’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs ol faf insutance, including interest
and any other charges Lender may impose in connection with the placerient «f the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the nsurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may brmore than the cost of
insurance Borrower may be able 1o obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider exceuted by Borrower and recorded with it.

Witnesses:
%@Vﬁw (Seal)
Evelyn A. %.B ~Bomower
J {Seal)
-Borrower
Z o (Seal (Sealy
Bommower -Borrower
(Seal) . (Seal)
-Borrower -Borrower
{(8eal) ( {Seal)
-Borrower -Borrower
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STATE OF I.L INOIb, County ss:
I , @ Notary Poblic in and for said county and
state do hureby certl

Evelyn A. Debucue ,as:.nglepersmnevermmed

personally known 1o me fo be the same person(s) whose name(s) subseribed to the foregoing instrument:,
apperitd before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrutisent as hig/her/their free and voluntary act, for the uses and purposes therein set forth,

Givezcunder my hand and official seal, this 22nd day of February, 2012

/

My Commission-Ergires:

Nolary Publi
[ B CHRISI‘OPHEH :.'\PI\CHAEL PARADIS
" B Notary Pﬁtlﬂ(\:c Stata of IHinois
2 My COIT\FEHBSIOH Expires
\ . My 15, 201
S o
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Order No.: 13261211
Loan No.: 000687856182

Exhibit A

The foliowing described property:

Lot Nine (exceri the North Ten (10) feet thereof: measured at right angles) (9) in Block
"A" in Harris Parlc Vista Subdivision, being a Subdivision of the North Quarter (1/4) of the
Northeast Quarter (1/4) (except parts thereof taken for highways} of Section 13, Township
41 North, Range 12,-Cast of the Third Principal Meridian, according to Plat thereof
registered in the Office cf the-Registrar of titles of Cook County, Illinols, as Document
Number 1468085, in Cook County, Illinois.

Assessor's Parcel No; 09-13-209/0)8-0000




