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Mortgage

Definitions. Words used in muitiple sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this
document are also provided in Section 16

(A) “Security Instrument” means this docunent. which is dated February 20, 2012, together with al!
Riders to this document.

(B) “Borrower”is KAREN J SEPLAK, Single Woman-Borrower is the mertgagor under this Security
Instrument.

(€) “Lender” is IPMorgan Chase Bank, N.A__ Lender is & Mational Banking Association organized
and existing under the laws of the United States. I.ender's addrass is 1111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Security Instrument.

(D) “Nore” means the promissory note signed by Borrower and dated Zebruary 20, 2012, The Note
states that Borrower owes Lender one hundred seventy six thousand-ninctcerrand 00/100 Dellars
(U.S. $176,019.00) plus interest. Borrower has promised to pay this debt in scgulur Periodic Payments
and to pay the debt in full not later than March 1, 2042.

(E) “Property” means the property that is described below under the heading "Trajster of Rights in
the Property.”

(F} “Loan” means the debt evidenced by the Note, plus inferest, any prepayment charges and late
charges due under the Note, and all sums duc under this Security Instrument, plus interest,

() "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:
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7 Adjustable Rate Rider Condominium Rider 1 Second Home Rider
T Balloon Rider O Planned Unit Development Rider | 1-4 Family Rider
7 VA Rider [t Biweekly Payment Rider 0O Other(s) [specify]

(H) “Applicable Law " means all controfling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect o[ law) as well as alt applicable
final, non-appealable judicial opinions.

(1) “Community Association Dues, Fees, and Assessments " means all dues, fees, assessments and
other zi:arges that are imposed on Borrower ot the Property by a condominium association, homeowners
assoclation or similar organization.

(J) “Elecironic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft. or similar paper instrument, which is initiated through a electronic terminal, telephonic
instrument, coriputer, or magaetic tape se as to order, instruct, or authorize a financial Institution to
debit or credit an 2ceovnt. Such term includes. but is not fimited to, point-of-sale transfers, automated
reller machine transactions, transfers initiated by telephone, wire transfers, and automared clearinghouse
transfers.

(K} “Escrow ftems™ means those items that are described in Section 3.

(1) “Miscelluneous Proceeds " ineans any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section
%) for: (i) damage to, or destruction of thé. Property; {ii) condemnation or other taking of all or any
part of the Property; (iii) conveyance in Ii¢ sof condemnation; or {iv) misrepresentations of, or
omissions as to, the value and/or condition of flie Property.

(M) “Mortgage Insurance ” means insurance proiecting Lender against the nonpayment of, or default
on, the Loan,

(N) “Periodic Payment” meens the regularly scheduled amsunt due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Secirily Instrument.

{O) "RESPA " means the Real Estale Scttlement Procedures Act (12 U.8.C. Seclion 2601 et seq.) und
its implementing regulation, Regulation X (24 C.F.R. Part 3500), e< they might be amended from
fime to time, or any additional or successor legislation or regulation t'it governs the same subject
matter. As used in this Security Instrument, RESPA refers 1o all requirerierts and restrictions that
are imposed in regard to a "federally related mortgage loan" even if the Lozn does not qualify as a
"federally related mortgage loan" under RESPA.

(P) “Successor in Interest uf Borrower ” means any party that has taken title to the Proparty, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security liSirument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (1) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performanet of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel ID Number: 18-04-121-037-1001, 18-04-121-037-1037 which currently has the address of 420
W BURLINGTON AVE UNiT 201 [Street] LA GRANGE [City], Illinois 60525 [Zip Code] ("Property
Address"):

TOGETEER WITH all the improvements now or heteaiter crected on tae propety, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property.”

RORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the
right (0 mortzase, grant and convey the Property and that the Property is unencumbered, except for
encumbrances « £ Tcord. Borrower warrants and will defend generally the title to the Property against
all claims and derands, subject to any eacumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-wniform
covenants with limited viriations by jurisdiction to constitute a uniform security instrument covering
real property,

Uniform Covenants. Borrower a= ¥ ender covenani and agree as follows:

1. Payment of Principal, Interesi; Essrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principalof, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Barrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note.and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrumint received by Lender as payment under the Note or
this Security Instrument is returned to Lender unpaid, Linder may require that any or all subsequent
payments due under the Note and this Security [nstrument be made inn one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (¢} certifizd sheck, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an tastimtion whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds iransfer,

Payments are deemed received by Lender whenreceived at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the rotte provisions i Section 15,
Lender may return any payment or partial payment if the payment or partial javments are insufficient
to bring the Loan current. .ender may accept any payment or partial payment usificient lo bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights to re“use such payment or
partial payments in the future, but Lender is not obligated to apply such payments at the-time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due dae. then Lender
need nol pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment (o bring the Loan current. I Borrower does not do so within a reasonable period of tinie; Lender
shall either apply such funds or return them 1o Borrower. If not applied earlier, such funds will Lz applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or-ciaim
which Borrower might have now or in the future against Lender shall relieve Borrower from making
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payments due under the Note and this Security Instrument or performing the covenants and agrecments
secured by this Security [nstrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following erder of priority: (a) interest
cue under the Note: (b) principal due under the Note; (c) amounts due under Section 3. Such paymenis
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounis due under this Security Instrument,
and then to reduce the principal balance of the Note.

I Lender rereives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pry any late charge due, the payment may be applicd to the delinquent payment and the late
charge. If inove than one Periodic Payment is outstanding, Lender may epply any payment received from
Borower to i5¢ epayment of the Periodic Payments if, and to the extent that, cach payment can be paid
in full. To the extort that any excess exists after the payment is applied to the full payment of one or
more Periodic Payimenis, such cxcess may be applied to any late charges due. Voluntary prepayments
shall be applied first toany prepayment charges and then as described in the Note.

Any appiication of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the
Nole shall not extend or postpai the due dzte, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Berrower shail pay to Lender on the day Periodic Payments are due
urder the Note, antil the Note is paidinau!l. a sum (the "Funds") to provide for payment of amounts duc
for: (a) taxes and assessments and other-isans which can attain priority over this Security Instrument as
4 lien or encumbrance on the Property; (byleniehold payments or ground rents on the Property, if any;
(¢) premiums for any and all insurance requircd by.* ender under Section 5; and (d) Mortgage [nsurance
premiums, if any, or any sums payabie by Borrotrer th Lender in lieu of the payment of Morigage
Tnsurance preminms in accordance with the provisios of Section 10. These items arc called "Escrow
Jtems." At origination or at any time during the term of zhe Loan, I.ender may require that Community
Association Dues, Fees, and Assessments, if any, be escrored by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall prompilyLirnish to Lender all notices of ameunts
to be paid under this Section. Borrower shall pay [Lender the Frads for Escrow Items unless Lender
waives Borrower's obligation to pay the Funds for any or ail Escrow Lems. Lender may waive Borrower's
obligation to pay (o Lender Funds for any or all Escrow ltems at any ¢ime. Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly, wien and where payable, the
amounts due for any Escrow Items for which payment of Funds has been watved ov Lender and, if Lender
requires, shall fumnish to Lender receipts evidencing such payment within suck time period as Lender
may require. Borrower's obtigation to make such payments and to provide receipis shall for all purposes
be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems dircetly, pursuant o
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender inay exerciseis rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section ¥ 1o repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow lems at any tine by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that arc then required under this Section 3.
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specifiad under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable

Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
ot entity (including 1.ender, if Lender is an nstitution whose deposits are so insured) or inany I ederal
Home Loan Bank. Lender shail apply the Funds fo pav the Escrow Items no later than the time specitied
under RESPA. Lender shall not charge Borrower for holding and applying the F unds, annually analyzing
the eseruw account, or verifying the Escrow Items. unless Lender pays Borrower interest on the Funds
and Applipatie Law permits Lender to make such a chare. Unless an agreement is madc in writing or
Applicable Lav requires interest to be paid on the Funds, Lender shall not be requircd to pay Borrower
any interest oy zariings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Leader shall give to Borrower, without charge, an annual accounting of the
Funds as required by REGPA.

I[ there is a surplus of ¥uiics held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accorganca with RESPA. Il there is a shortage of Funds held in escrow, as defined
under RESPA Tender shafl notity Borrower as required by RESI'A, and Borrower shall pay to Lender
the amount necessary to make up the shrtage in accordance with RESPA, but in no more than 12 motrtkly
payments, If there is a deficiency o' Furids held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA; Ui in no more than 12 monthly paytments.

Upon payment in full of all sums secured by this Security Instrument, Lender shail promptly retund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessnients, charges, fines, and impositions attributable
to the Property which can attain priority over this Security instrument, leasehold payments or ground
rents on the Property, if any, and Community Association Durs, Fees, and Asscssments, if any. To the
extent that these iems are Escrow Tiems, Borrower shali pay thaui in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower; () agrees in writing to the payment of the obligation secured Uy e lien in a manner acceptable
fo Lender, but only so long as Borrower is performing such agreement; (b} coitpsts the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which ini euder's opinion operate
to prevent the enforcement of the lien while those proceedings are pending, but only (il such proceedings
are conchuded; or (¢) securcs from the holder of the lien an agreement satisfactory to'Lender subordinating
the lien to this Security Instrument. [f Lender determines that any part of the Property is si hiect 10 a lien
which can allain priority over this Security Instrument, Lender may give Borrower a notize identifying
the l{en. Within 10 days of the date on which that notice is given, Borrower shall satisfy theliem or take
ane or more of the actions set forth above in this Section 4.

Lender may require Borrowsr to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.
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5. Property Insurance, Borrower shall keep the improvements now existing or hercafter crected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and fleods, for which Lender requires insurance.
‘I'his insurance shall be maintained in the amounts (including deductible levels) and for the perieds that
Lender requires. What Lender requires pursuant (o the preceding seniences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disupprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in conneetion with this Loan, either: () a onc-time charge for flood zone
determination, certification and wacking services: or (b) a one-lime charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably right affect such determination or cerlification. Borrower shal} also be responsible for the
payment of a1y fees imposed by the Federal Emergency Management Agency in connection with the
review of any {j=ust zone determination resuiting from an objection by Borrower.

If Borrower fails tomsintain any of the coverages described above, Lender may obtaln insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type
or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Rorrower, Borrower's equity i the Property, or the contents of the Property, against any risk, hazard or
liability and might provide greatéror lesser coverage than was previously in effect. Berrower acknowledges
that the cost of the insurance coverzge wo cbiained might significantly excced the cosl ol insurance that
Borrower could have obtained. Any.amounis disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrament, These amounts shall bear intercst at the
Note rate from the date of disbursement and siali be payable, with such interest, upon notiez from Lender
to Barrower requesting payment.

Allinsurance policies requircd by Lender and renwals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additional toss payee. Londer shall have the right to held the policies and renewal certificates.
If Lender requires, Borrower shall prompily give to Lendcr ali receipts of paid premiums and renewal
notices. I Borrower obtains any form of insurance coveragg, rototherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall incl.de a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance/cxa’er and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Tender and-Buiower otherwisc agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econonically feasible and
Lender's security is net lessened. During such repair and restoration period, Lender shaithave the ri ght
to hold such insurance proceeds until Lender has had an opportunity to inspect such Fropeit: to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall te ndertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or 17w e series
of progress payments as the work is completed. Unlesy an agreement is made in writing or Applizable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Bosrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retnined by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
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If the restoration or repair is not economicaliy feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the cxcess, if any, paid to Borrower. Such insurance proceeds shatl be applied in the order

provided for in Section 2.

If Borrower abandons the Property, 1 .ender may file, negotiate and setlle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from: Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and gettle the claim. The 30-day period

will begin when the notice is given. In either eveut, of if Lender acquires the Property under Section 22
or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amoun Lot to exceed the amounts unpaid under the Note or this Security Instrument, and (b) zny other
of Barrowe:'s rights (other than the right to any refund of unearned premiums paid by Borrower) under
al! insurance policies covering the Property, insofar as such rights are applicable to the coverage of the

Property. Lend«¢ may use the insurance proceeds either to repair or restore the Property orto pay amounts
unpaid under the Mot or this Security Instrument, whether or not then due.

6. Occupancy. Borrorve: shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the.zxecution of this Securify Instrument and shal! continue w occupy the Property
as Borrower's principal residence for at lcast one year afler the date of occupancy, unless Lender otherwise
agrees in writing, which consentshall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, #linw the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing I the Property, Borrower shall maintair. the Property in
order to prevent the Property from deteriorating ot degreasing in value due to its condition. Unless it is
determined pursuant to Section 3 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property ooty ‘¥ Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries
of progress payments as the work is completed. [f the insurance or condemnation proceeds are not
sufficient to repair or resiore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Preerty. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Bormower
notice at the time of or prior to such an interior tnspection specifying such reasohahle cause.

8. Borrower's Loan Application. Borrower shall be i default if. during the Loan applioation process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's krowledge
or consent gave materially false, misteading, or inaccurate information or stalements to Lendzr 4o failed
to provide Lender with material information} in connection with the Loan. Material representations
include, but are not limited to, represemtations concerning Borrower's occupancy of the Property us
Borrower's principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If () Botrower fails to perform the covenants and agreements contained in this Securily
Instrumert, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation
or forfeiture, for enforcement of 2 lien which may attain priority over this Security Instrument or to
enforce Jaws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's inferest in the Property and rights under this
Security Instrument, including proteciing and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can inciude, but are not limited fo: (a) paying any sums secured
by a lien-which has priority over this Seeurity Instrument; {b) appearing in court; and (c) paying reasenable
attorneys fens to protect its interest in the Property and/or rights under this Security [nstrument, inclading
its secured pusition in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Progerty to make repairs, change focks, replace or board up doors and windows, drain water
from pipes, eliminnie building or ather code violations or dangerous conditions, and huve utilitics turned
on or off, AlthougirLsider may take action under this Section 9, I.ender does not have to do so and 1§
not under any duty or vol'gation to do so. Itis agreed that Lender incurs no liability for not taking any
or all actions authorize< under this Section 9.

Any amounts disbursed by Lende: under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These arounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on & leaseliold, Borrower shall comply with all the provisions of the lcase.
If Borrower acquires fee title to the Property, #1eleaschold and the fee title shall not merge uniess Lender

agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Martoage Insurance s a condition of making the Loan.
Borrower shall pay the premiums required to maintair.the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceaseeto be available from the mortgage insurer
that previously provided such insurance and Borrower was regiired to make separately designated
payrments toward the premiums for Mortgage Insurance, Borioy'er shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage [nsurance rieviously in effeet, at a cost
substantially cquivalent to the cost o Borrower of the Mortgage lnsurance previvusly in cffect, from an
alternate mortgage insurer selected by Lender. If substantially equivalentviorigage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of ihe separately designated
payments that were due when the insurance coverage ceased to be in effect. Lcnder will aceept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage [nsuraice. Such loss reserve
shall be nor-refundsble, notwithstanding the fact that the Loan is ultimately paid i full -aad Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can e Jonger
require loss reserve payments if Mortgage Insurance coverage (in the amount and for thepeviod that
Lender requires) provided by an insurcr selacted by Lender again becomes available, is obtziped, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. £ Tender
required Mortgage Insurance as a condition of making the Loan and Barrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shal! pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
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until Lender's requirement for Mortgage Insurance ends in accordance with any written agreemcent between
Rorrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not & party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk.on ali such insurance in force from time to time, and may enter
into agrecments with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory (o the morigage insurer and the other party (or parties) 10
these ag-eemnents, These agreements may require the mortgage insurer to make payments using any
source of funds that the mortgage insurer may have available (which may include funds obtained from
Mortgage Inrizance premiums).

As 2 result of fliess, agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any_ af/iliate of any of the foregoing, may receive (direct]y or indirectly) amounts that
derive from (or might be'characterized as) a portion of Borrower's payments for Mortgage Tnsurance, in
exchange for sharing or riedifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lander takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, i drrangement is vften termed "captive reinsurance.” Further:

(A) Any such agreements will xot affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other fevms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgzge Insurance, and they will not entitle Borrower to any

refund.

(8) Any such agreements will not affect the righis Borrower has - if amy - with respect to the
Mortgage Insurance under the Homeowners Protaction Act of 1998 or any other law. These
rights may include the right to receive certain dizclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Irsprance terminated automatically, and/or
to receive a refund of any Mortgage Insurance premivios that were upearned at the time of
such cancellation or termination.

14. Assignment of Miscellaneous Proceeds; Forfeiture. Al" Mizcellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Properly is damaged, such Miscellaneous Proceeds shall be applied-tofesioration or repair of the
Property, il the restoration or repair is economically feasible and I.ender's secuiry is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellineous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has beericompieted to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay or.the repairs
and restoration in a single disbursement or in a series of progress payments as the work ig’crmpleted.
Unless an agreement is made in writing or Applicable Law requires interest (0 be paid on sueh
Miscellancous Proceeds, Tender shall not be required to pay Rorrower any intercst or earnings-07 such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's secttty
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
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Instrument, whether or not then duc, with the excess, if any, paid to Borrower. Such Miscellancos
Procecds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Procceds
shall be applied to the sums secured by this Sceurity Instrument, whether or not then dus, with the excess,

if any, paid to Borrower.

In the event of a partial taking, destruction, cr loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal 1o or greater
than the amount of the sums secured by this Sccurity Instrument immediately beforc the partial taking.
destructisn. or loss in value, unless Borrower and Lender otherwise agree in wriling, the sums securad
by this Seeurity Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following Gaction: (a) the total amount of the sums secured immediately before the partial taking.
destruction, erinss in value divided by (b) the fair market value of the Property immediately belore the
partial taking, aesirsction, or loss in value. Any balance shall be paid to Borrower.

In the cvent of a pariizi taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediate tv before the partial taking, destruction, or less in value is less than the amount
of the sums secured imimediataly before the partial taking, destruction, or loss in value, unless Borrawer
and Lender otherwise agree in vriting, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whether o7 not the sums ar then due.

If the Property is abandoned by Botrowes or if. after notice by Lender to Borrower that the Opposing
Party (as defined in the next senfence) ofiers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days aficrine date the notice is given, 1.ender is authorized to collect
and apply the Misceilaneous Proceeds either tc restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then (me. 'Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds or the party againgt whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, waetasr civil or eriminal, is begun that, in

] .ender's judgment, could result in forfeiture of the Property cr ciher material impairment of Lender's
interest in the Property or rights under this Security Instrumelit. Borgewer can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding 10
be dismissed with 4 ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Secur:y irstrument. The proceeds of
any award or claim for damages that ate atiributable to the impairment of L.endzc interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that arc not applied to restoration or repair of the Propertystizll be applied
in the order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver, Extension o1 flietime ot
payment or modification of amortization of the sums secured by this Security Instrument granted by

Lender to Bomrower or any Successor in Interest ol Borrower shail not operate to release the liabiliy of
Borrower or any Successors in Interest of Borrower, Lender shall not be required to commenge proceedings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify

1885171003
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amortization of the sums secured by this Securily Instrument by reason of any demand made by the

original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right or remedy inciuding, without limitation, Lender's acceptance of payments from third persons.
entitics or Successors in Interest of Borrower o in amounts less than the amount then due, shall not be

a waiver of or prectude the exercise of any right or remedy.

13. Joint and Several Liabllity; Co-signers; Successors and Assigns Bound, Borrower
covenants and agrees that Borrower's obligations and liability shalf be joint and several. However, any
Bomower who co-signs this Sceurity Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Security Instrument only to mortgage. grant and convey the co-signer's inferest in the
Property umJer the terms of this Security Instrument; (b is not personally obligated to pay the sums
secured by #iiis Security Instrument; and (s) agrees that Lender and any other Borrower can agree 1o
extend, modiry. Jorbear or makce any accommodations with regard to the terms of 1his Security Instrument

or the Note wit'ou. the co-signer's consent.

Subject to the provieions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Scority Instrument in writing, and is approved by Lender, shall obiain ali of
Borrower's rights and bavenits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liabiitv under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20 and benefit the successors and assigns of Lender.

14. Loan Charges. I .ender may charge Borrower fees for services performed in connection. with
Borrewer's defaull, for the purpose of prolecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limitea (0, attorneys' fees, property inspection and valuation fees.
[n regard to any other fees, the absence of express aatherity in this Scourity Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition.an the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Securify 'nstrument or by Applicable Law.

[f the Loan is subject to a law which sets maximum loan Charges, and that law is finally interprsted so
that the interest or other loan charges collected or to be collected 1n conncetion with the Loan exceed the
permitted limits, then: (a) any such loan charge shaii be reduced by the amount necessary 10 reduce the
charge to the permitted limit; and (b} any sums already collected from sortower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to make thisz2fund by reducing the principal
owed under the Note or by making & direct payment lo Borrower. Ifa refuan reduces principal, the
reduction will be treated as a partial prepayment withour any prepayment charre (whether or not a
prepayment charge is provided for under the Note). Borrower's aceeptance of zny such refund made by
direct payment to Borrower will constitute & waiver of any right of aclion Borrov:e: might have arising
out of such overcharge.

16. Notices. All notices given by Borrower or Lender in connection with this Security [nsinsaent must
be in writ'ng. Any notice to Borrower in connection with this Security Instrument shall be dremead to
have becn given to Borrower when mailed by first class mail or when actually delivered to Bomowear's
notice address if sent by other means. Notice to any one Botrower shall censtitute notice to all Borrowers
unless Applicable Law cxpressly requires otherwise. The notice address shall be the Property Address
unless Botrower has designated a substitute notice address by notice to Lender. Borrower shall promptly

1585171002
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potify Lender of Borrower's change of address. [f Lender specifics a procedure for reporting Borrow er's
change of address, then Borrower shall only repert a change of address through that specified procedure.
There may be only one designated notice address under this Security [nstrument at any one time. Any
notice 1o Lender shall be given by delivering it or by mailing it by first class mail to 1.ender's address
stated herein unless Lender has designated another address by notice to Borrower, Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender. 1f any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Ruies of Construction. This Security Instrument shall be
governdh by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations Contained in this Security Instrument are subject to any requirements and limitations of
Applicable Lay. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might be silec, Fut such silence shall not be construed as a prohibition against agreement by contract.
In the evern that ar’y provision or clause ol this Security Instrument of the Note contlicts with Applicablc
Law. such contlict shall 7ot affect other provisions of this Security [nstrument or the Note which can be

given effect without the conilicting provision.

As used in this Security Instrament: (a) words of the masculine gender shall mean and include
corresponding neuter words or »vords of the feminine gender; {b) words in (he singular shall mean and
include the plural and vice versa; aid (c) the word "may” pives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Rormower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Benef.cial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or bene Tcia interest n the Property, including, but not limited
to. those beneficial interests transferred in a bond tordesd, contract for deed, installment sales contract
or escrow agreement, the intent of which is the transfer 0f Litle by Borrower at a future date 1o 4 purchaser.

1 all or any part of the Property or any Interest in the Property i sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is scld or transferred) without Lender's prior
written consent, [ender may require immediate payment in fuil of al*5ums secured by this Security
Instrument. However, this option shall not be exercised by Lender 17 suco exercise is prohibited by

Applicab.e Law.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. F'he notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borro'wer [ails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitte s by this Security
[nstrument without further notice or demand on Borrower.

19, Borrower's Right to Relnstate After Acceleration. If Borrower meets certain corcitions,
Borrewer shall have the right to have enforcement of this Security Instrument discontinued avzn;-time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Secunty
Tnstrument; (b) such ather period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (¢} entry of a judgment enforeing this Security Instrument. Those conditions are that
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Borrower: (a) pays .ender all sums which then would be due under this Security Tnstrument and the
Note a3 if 1o accoleration had occurred; (b) cures any default of any other covenants or agreements; ()
pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Sceurity Instrument, and Borrower's obligation to pay the sums secured by this Seeurity Instrument, shalk
continue unchanged unless as otherwise provided under Applicable Law. |.ender may requirc that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender.¢a) cash; {b) money order; () certified check, bank check. treasuret's check or cashier's check,
provided wiv such check is drawn upon an institution whose deposits are insured by a federal agency,
instramentality-or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument andobligations secured hereby shall remain fuily effective as if no acceleration had occurted.
However, thisighi 1o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Charge of Loan Servicer; Notice of Grievance. The Note or 4 partial interest
in the Note (together with this Securily Instrument) can be sold one or more times without prior notice
to Borrower. A sale miight resilt in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due undet the *ote and this Security Instrument and performs other morigage loan
servicing obligations under the Note.this Security Instrument, and Applicable Law. There alsc might be
one or more changes of the Loan Scrvicer unrelated to a sale of the Note. if there is a change of the Loan
Servicer, Borrower will be given written rotice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfo-of servicing. If the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser af the Note, the mortgage loan servicing obligations
to Rorrower will remain with the Loan Servicer or be rransferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise pro vided by the Notc purchaser.

Neither Borrower nor Lender may commence, join, or bejpiied to any judicial action (&s either an
individual litigant or the member of a class) that arises fromane pther party's actions pursuant to this
Security Instrument or that alleges that the other party has breachud any provision of, or any duty owed
by reason of, this Security {nstrument, until such Borrower or Lendes has notified the other party (with
such notice given in compliance with the requirerents of Section 15) atsuch alleged breach and afforded
the other party hereto a reasonable perind after the giving of such notice (o }ake corrective action. If
Applicable Law provides a time period which must elapse before certain actior can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opporiunity to cure given to Borrower pursuant to Section 22 and the notice of acczleration given to
Borrower pursuant to Section 18 shall be desmed to satisty the notice and opportunity 2o teke cotrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21; (a) "Hazardous Substances" aic fhese
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum produects, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
{b) “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
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that relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental [.aw; and (d) an
*Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an

Environmental Cleanup.

Bomrower shall not cause or permil the presence, use, dispusal, storage, or release of uny Hazardous
Substances, or threaten to release any Fazardous Substances, o Of in the Property. Borrower shall not
do, nor allow anyone efse to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due 1o the presence, use, of release of
a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sere=nces shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriatc 10 normal residential uses and 10
maintenance of the Property (including, but pot limited to, hazardous substances in consumer products).

Borrower shali pramntly give Lender written nolice of (a} any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substanee of Fnvironmental Law of which Borrower has actual knowledge, (b) any
Fovironmental Conditionss including but not limited to, any spilling, leaking. discharge, release or threat
of release of any Hazardous Subsiance, and (c) any condition caused by the presence, use or relcase of
4 Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is aotified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the-Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Eavirsnmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lend<r further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agcepment i this Security Instrument (but
not prior to acceleration under Section 18 unless Apriivable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action requir<a to cure the default; (c) a date, nol
less than 30 days from the date the notice is given to Ko rswer, by which the default must
be cured; and (d) that failure to cure the default on or beforc th> date specified in the notice
may result in acceleration of the sums secured by this Securiiy Fustrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall fur‘te’ inform Borrower of the
right to reinstate after acceleration and the right to assert in the teseelosure proceeding the
non-existence of a defanlt or any other defense of Borrower to acceleration and foreclosure.
If the default is not cured on or before the date specified in the notice, Londer at its option
may require immediate payment in full of all sums secured by this Security Insauinent without
further demand and may foreciose this Security Instrument by judicial proceading. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies proviged i this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Leader shall releace this
Security fnstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
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releasing this Security Instrument, but only if the fee is paid Lo a third party for services rendered and
the charging of the fee is permitted under Applicable Law.

24. Walver of Homestead. In accordance wiih Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the lilinois homestzad exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides T.ender with cvidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense 1o protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes oy claim that is made against Borrower in connection with the collateral. Borrower may later
cance) any-insurance purchased by Lender, but only after providing Lender with evidence that Borrower
has obtained insurance as required by Borrower's and Lender's agreement. IfLender purchases insurance
for the collaterdl Rorrower will be responsible for the costs of that insurance, including interest and any
other charges Zender-may impose in connection with the placement of the insurance, until the effective
date of the cancellatiopeor expiration of the insurance. The costs of the insurance rnay be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower miy be able to obtain on its own.

BY SIGNING BELOW, Borrower agcepts and agrees to the terms and covenants contained n this Security
Instrument and in any Rider exécuted-by Borrower and recorded with it.

Borrower
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Acknowledgment
State of lllinois

County of Cook f / 10 / Z
This instrument was acknowledged befare me on @,) otV A4 by
v C <uplak
f<arem J. Sep
' % ~
! \
} ( \\f "
Notary P%cbh’b\xp/ . / (1[
et \ ’7 /
My commission exprres: [ (, Z/, 2’0
{Secal)
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FIDELITY NATIONAL TITLE INSURANCE COMPANY

1990 E. ALGONQUIN RD,, #100, SCHAUMBURG, ILLINOIS 60173

PHONE: (847)397-1300
FAX: (847) 885-5728

ORDER NUMBER:2011 052002633 UoC
STREET ADDRESS: 420 W. BURLINGTON AVENUE
UNIT 201
CITY: LA GRANGE COUNTY: COOK COUNTY

TAX NUMBER: 18-04-121-037-1001
LEGAL DESCRIPTION:

UNIT 420-201 AND P12 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN S¢RING AVENUE STATION CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORNED AS DOCUMENT NO. 0011096800, IN THE WEST HALF OF THE NORTHWEST
QUARTER OF SECTION 4, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK/CCUTNY, ILLINOIS.

e WLEGALD. S0, MR . bn e e
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Condominium Rider

THIS CONDOMINICM RIDER is made this 20th day of February, 2012, and is incorporated into anc shall
be deermed 1o amend and supplement the Morgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given by the andersigned (the “Borrower ") to secure Borrower's INote to
TPMorgan Chase Bank, N.A. {the “}.ender'’} of the same date and covering the Property described in
the Security Instrument and located at:

420 W BURLINGTON AVE UNIT 201, LA GRANGE, IL.
60525

[Property Address]

The Property includes» unit in, topether with an undivided interest in the common elements of, a
Condominium Project innwn as:

Spring Avenue Station
[Name of Condominium Project]

(the “Condominium Project”). Iftlic ovners association or other entity which acts for the Condominium
Project (the “Owners Association”) noids title ta property for the benefit or use of its members or
shareholders, the Property also inc{udes Porrower's interest in the Owners Association and the uscs,
proceeds and benefits of Borrower's interest

Condominium Covenants. In addition to the covenants and agreements made in the Secuarity
Instrument, Borrower and Lender further covenart-and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The “Coristiuent Documents * are the: (i) Declaration
or any other document which creates the Condominium Project: (i) by-laws; (iii) code of regulations:
and (iv) other equivalent documents. Borrower shall premptly iy, when due. alf dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Asscciation maintaiag, With a generally accepied
insurance carrier, a “Master” or “Blanket” policy on the Condominium Froject which is satisfactory to
Lender and which provides insurance coverage in the amounts (ineluding dediictivle levels), for the
periods, and agatnst Ioss by fire, hazards included within the term “Extended Coverage,” and any other
hazards, including. but not limited to, earthquakes and floads, from which Lender requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment 10 Lende: of tne-yearly
premium installments for property insurance on the Property; and (i) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extentipaithe
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompl notice of any lapse in required property insurance coverage provided
by the Master or Blanket policy.

I the event of a distribution of property insurance proceeds in lieu of restoration ot repair following a

foss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid 1o Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any. paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable (o insure that
the Owners Association maintains a public liability insurance policy acceptable in forr, amount, and
extent of coverage o Lender.

D. Condeitination. The proceeds of any award or claim for damages, direct or consequential, payable
to Borfowel in connection with any condemnation or other taking of all or any part of the Property,
whether of the i, or of the common elements, or for any conveyance in lieu of condemnation, are
hereby assigned ara saall be paid to Lender. Such procecds shall be appiied by Lender to the sums secured
by the Security Instrumeit as provided in Section 11.

E. Lender's Prior Consent. Borrower shall nt, except after notice to Lender and with Lender's prior
written consent, cither partition ¢r.subdivide the Property or consent to: (i) the abandonment or termination
of the Condominium Project, except for abandonment or termination required by law in the case of’
substantial destruction by fire or ofner casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any pievision of the Constituent Documents if the provision is for the
express benefit of Lender; (iii) terminatiow of professional management and assumption of
self-management of the Owners Associatioiar(iv) any action which would have the effect of rendering

the public liability insurance coverage mainteined hv the Owners Association upacceptable to Lender.

F. Remedies. Tf Borrower does not pay condominivm ducs and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender ubdzr this paragraph F shall become additional debt
of Borrower securcd by the Sceurity Instrument. Unless Porsower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement al the Wote rate and shall be
payable, with interest, upon notice from Lender to Borrower ceruesiing payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms an/i covenants contained in this
Condominiumn Rider.

Borrower

s VJ sﬁ%ﬁ/‘gl@(@ [{“ SRE ;{i\
) Seal
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