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WHEN RECORDED, MALL TC:

AMERICAN BANK & Ti/75T COMPANY, NA
1600 JTH AVENUE

ROCKISLAND, ILLINOIS 6125/

This instrument was prepared by:

AMERICAN BANK & TRUST CQLI{rANY, NA
1600 4TH AVENUE

ROCKISLAND, TLLINOIS 61204
309-793-4400

Loan Number 2120124000
|Space e This Line For Recording Data)

CLENS MORTGAGE

MIN: 100546121201240002

DEFINITIONS

Words used m multiple sections of this document are detined below and ot v ords are defmed m Sections 3. 11, 13 1R, 20 and 21
Certamn rules regarding the usage of words used in this document are also proviced m Section 16,

(A) “Security Instrument™ means this document. which is dated February 17, 2012 togrdher with all Riders to this document.

(B) “Borrower” is JITESH PARTIKH AND MADHAVI PAYMASTER, HUSBAND AiV) W TFE. Borrower is the mortgagor under this
Security Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporat.on that is acting solely as a nominee for
Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instruse it. MERS is orgamzed and existing
under the laws of Delaware, and has an address and telephone nomber of P-O. Box 2026, Flint, MI 48501-2926, tel (388) 679-MERS.
D) “Lender” is AMERICAN BANK & TRUST COMPANY, NA Lendes is , A CORPORATION, orgar 2 dand existing under the
laws of IOWA

Lender’s address is 1600 s TH AVENUE, ROCK ISLAND, ILLINOIS 61201

(E) “Note™ means the promissory note signed by Borrower and dated February 17, 2012. The Note states that Bozower owes Lender
TWO HUNDRED FORTY-SEVEN THOUSAND TWO HUNDRED AND NOY100 Dollsrs (U.S. $247,200.00) plus mterest. Borrower
has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than March 1, 2042.

(F) “Property™ means the property that is described below under the heading ~Transfer of Rights in the Property.”

{G) “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and all sums
due under this Secunity Instrument, phus interest.

ILLINOIS- Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 t/1
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(H) “Riders™ means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed by
Borrower [check box as applicable]:

[0 Adjustable Rate Rider [0 Condomnmum Rider {7 Second Hame Rider
[0 Balloon Rider [] Planned Unit Development Rider [0 VARider
[ 14 Family Rider [] Biweckly Pavment Rider

[ Other [Specity]

(@) “Applicable Law™ means all controlling applicable federal. state and local statutes. regulations, ordnances and admimistrative rules and
orders (that have the effect of law) as well as all applicable fmal. non-appealable judicial opinions.

() “Community Association Dues, Fees, and Assessments™ means all dues, fees. assessments and other charges that are imposed on
Borrower or the Property by a condominium assoctation, homeowners association of similar organization.

(K) “Electrenic Funds Transfer™ means any Wransfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiated through an electronic terminal, telephonic istrument, computer, or magnetic tape so as to order, instruct, ot
authorize a financial mstitution ta debit or credit an account Such term includes, but is not limited to, pomnt-of-sale transfers, antomated
teller machine transp~avns. transfers imtiated by telephone, wire transfers. and automated clearinghouse transfers.

(L) “Escrow Items” mrais those items that are described in Section 3.

(M) “Miscellaneous Proce- ¢ means any compensation. settlement. award of damages. or proceeds paid by any third party (other than
insurance proceeds paid unzct e coverages described in Section 5) for: (i) damage to, or destruction of, the Property. (ii) condemnation or
other taking of all o any part of ‘he Property- {iit) conveyance in lieu of condemnation: of (iv) miscepresentations of. or omissions as to. the
value and’cr conditron of the Proprty

(N) “Mortgage Insurance™ means ins cance protectng Lender agamst the nonpayment of, or default on, the Lean.

(O) “Periodic Payment” means the regukinly s-iieduied amourt doe for (i) primciped and micrest under the Note, phos {i1) any amcunts
under Section 3 of this Security Instrument.

(P) “RESPA™ means the Real Estate Settlement Frocedures Act (12U.S.C. § 2601 ef seq ) and its implementing regulation. Regulation X
{24 C.FR Part 3500). as they might be amended from v o time, or any additional or successor legislation or regulation that govems the
same subject matter. As used in this Security Instrument, " RESPA™ refers to all requirements and restrictions that are imposed inregard to a
“federally related mortgage loan™ even if the Loen does not =x2lify as a “federally related mortgage loan™ under RESPA.

(Q) “Successor in Interest of Borrower™ means any party that nas taken title to the Property, whether or not that party has assumed
Borrower's obligations under the Note and‘or this Security Instnomen?

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan. an al’ renewals, extensions and modifications of the Note: and
(ii) the performance of Borrower’s covenants and agreements under this Securily Fastrument and the Note. For this purpose. Barrower does
hereby mortgage. grant and convey to MERS (solely as nominee for Lender anG Lender’z successors and assigns) and to the successors and
assigns of MERS, the following described property located in the County of COOK:

SEE ATTACHED LEGAL DESCRIFTION
Parce! [D Number: 02-16-201-024-0000

which currently has the address of: 772 N MORRISON AVE
PALATINE, ILLINOIS 60867 {"Property Address™).

TOGETHER WITH all the anprovements now oc hereafier erected on the property, and all casements, sppr. emances, and fixtures now
or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instraerz. All of the foregoing is
referred to in this Security Instrument as the “Property.” Bormower understands and agrees that MERS holds ondy “cgnl ttle to the interests
granted by Borrower in this Security Instrument. but, if necessary to comply with law or custom, MERS (as purixave for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those mierests, including, but not limsted to, e right to foreclose
il]l;: sell the Property; and to take any action requied of Lender including, but not limited to, releasing and canceling this Security

trument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage. grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record Borrower warrants and will defend
generally the title to the Property against alf claims and demands, subject to any encumbrances of record.

ILLENOIS- Single Family - Fannie Mae/Freddie Mac UMIFORM INSTRUMENT with MERS orm 3014 111
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THIS SECURIT Y INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Limited variations by
jurisdiction to constitute a' uniform security instrument coverng real property:

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due the
principal of. and interest on. the debt evidenced by the Note and any prepayment charges and late charges due under the Note. Borrower
shalt also pay funds for Escrow Items pursuant to Section 3. Payments duc under the Note and this Security Instrument shall be made in
U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made m one or more of the following forms. as selected by Lender: (a) cash: (b) money order. (c) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are msured by a federal agency,
nstramentality. or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as may be
designated by Lender in accordance with the notice provisions in Section L5. Lender may retum any payment or partial payment if the
payment or partial payrments are insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient to
bring the Loan curre.t, vithout watver of any rights hereunder of prejudice to its nights to refuse such payment or partial payments in the
future. but Lender ts not ~Hligated to apply such payments at the time such payments are accepled. If each Peniodic Payment is applied as of
its scheduled due date. theii L ender need not pay interest on unapphied fonds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loatcient. If Barrower does not do so within a reasonable period of time, Lender shall either apply such funds or
return them to Barrower. If not aolied earlier, such funds will be applied to the outstanding principal belance under the Note immediately
prior to foreclosure. No offset on <l which Borrower might have now or in the future against Lender shall relieve Borrower from making
pavments due under the Note and tius Serunty Instrument of performmng the covenants and agreements secured by this Security Instrument.

2. Application of Payments or I rocecds, Except as otherwise described i this Section 2. all payments accepted and applied by
Lender shall be applied in the followmg order ofr-ionty: (a) interest duc under the Note, (b) principal due under the Note, () amounts due
under Section 3. Such payments shall be appb.d to each Periodic Payment in the arder n which 1t became doe. Any remaining amounts
shall be applied first to late charges, second to a7y other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Londer receives a payment from Borrawer for = Zchaquent Periodic Payment which cludes a sufficient amount ta pay any late
charge due. the payment may be applied to the delinquen’ pe /rient and the late charge. If more than one Periodic Payment 1s oulstanding.
Lender may apply any payment received from Borrower to €« repayment of the Periodic Payments if. and to the extent that. each payment
can be paid 'm%ll. To the extent that any excess exists after the prymont is applied to the full payment of one or more Pertodic Payments.,
such excess may be applicd to amy late charges due. Vohmtary ps epayments shali be applied first to amy prepayment charges and then as
described in the Note

Any application of payments, insurance proceeds, or Miscellaneos Proceeds to principal due under the Note shall not extend or
postpone the due date, or change the amount, of the Penodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Peryidi; Payments are due under the Note, untul the Note 1s paid
1n full, a sum (the “Funds") to provide for paymen of amounts due for: (a) taxes-wnd asze<sments and other items which can attan prionity
over this Security Instrument as a lien or encumbrance on the Property, {b) leaschol d paments or ground rents on the Property. if any.
(c) premiums for any and all insurance required by Lender under Section 5, and (d) ivior’zage Insurance jms, if any, or any sums
payable by Borrower 1o Lender in lien of the payment of Morigage Insurance premiums ¥ ocordance wim provisions of Section 10.
These items are called “Escrow Items. ™ At ongmetion or at any time during the term of the Zor:z, Lender may require that Community
Association Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and such ducs. fees 2 nd «ssessments shall be an Escrow [tem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Ben mier shall pay Lender the Funds for
Escrow Items unless Lender waives Bomrower's obligation to pay the Funds for any or all Escrow liems. I snder may waive Borrower's
abligation to pay to Lender Funds for any ot all Escrow Items at any time. Any such waiver may only te in *imiting. In the event of such
waiver, Borrower shall pay directly, when and where payable, the smounts due for any Escrow Items for which p>yment of Funds has been
waived by Lender and, if Lender requires, shall furmish to Lender receipts evidencmg such payment within sucl trae period as Lender may
require. Borrower's obligation to make such peyments and o provide receipts shall for all purposes be deem :d (o be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” 1s used in Section 9. If Bca ier is obligated to
pay Escrow Items directly. pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its
rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow tems at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Fonds, and in such amounts, that are then required under this Section 3.

Lender may. at any time. collect and hold Funds in an amount (a) sufficient to permit Lender to spply the Funds at the ime specified
under RESPA, and (b} not to exceed the maxmum amount a lender can require under RESPA. Lender shall estimate the amount of Funds

ILLINOIS- Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT with MERS orm 3014 1N
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due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (inchuding Lender, if
Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items no later than the time specified under RESPA. Lender shall not charge Bomrower for holding and applying the Funds, amually
analyzing the escrow account, or venfying the Escrow [tems. unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender to make sucha charge. Unless an agreement is made m writing or Applicable Law requires inferest to be paid on the Funds.
Lender shall not be required to pay Borrower sny interest or earnings on the Funds. Barrower and Lender can agree in writing. however.
that interest shall be paid mlhe Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined vnder RESPA, Lender shall account to Borrower for the excess funds in
accordance with RESPA. If there 15 a shortage of Funds held in escrow. as defined under RESPA. Lender shall notify Barrower as required
by RESPA. and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA. but in no more
than 12 monthly payments. If there 15 a deficiency of Funds held in escrow, as dcﬁned under RESPA, Lender shall notify Borrower as
required by RESPA. and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, butin
no more than 12 mop’uy payments.

Upon payment mn & ol) all sums secured by this Security Instrument, Lender shall promptly refund to Baarower any Funds held by
Lender.

4. Charges; Liens. Buraw or shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property which can
attain priority over this Secunisy atrument, leaseshold payments or ground rents an the Property:, if any, and Community Assoctation Dues,
Fees, and Assessments, if any T¢ the 2xtent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section
3

Borrower shall promptly discharge =iy lien which has prionity over this Security Instrument uniess Borrower: (a) agrees in writing to
the pavment of the obligation secured by #2 ‘1mmammmmeplab&cbl.am bt ondy 30 long 28 Borrower is performing such
agreement, (b} contests the lien in good faiti &y 7 defends against enforcement of the lien im, legal proceedings which in Lender’s opinion
operate to prevent the enforcement of the lien whtic those proceedings are pending, but only until such proceedings are concluded; or
(¢ secures from the holder of the lien an agreem(nt satisfactory to Lender subordinatmg the Lien to this Security Instrument. If Lender
dotermmes that any part of the Property 13 subject & a 'ien which can attem prionity over this Secunity Instrument. Lender may give
Borower a notice identifying the lien. Within 10 days oi 2 ¢ate on which that notice is given. Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge {or a r2al estate tax venfication and‘or reporting service used by Lender n
connection with this Loan

rty Insurance. Borrower shall keep the improvements yow existing of hereatter erected on the Property msured against loss
by flrc hazards mcluded within the term “extended coverage.” and any c/ner hazards includmg, but not limited Lo, earthquakes and floods,
tor which Lender requires msurance. This insurance sh]lbemantamd min eprounts (mcludmg deductible kevels) and for the periods that
Lender requires. What Lender requires pursuant ko the preceding sentences cun ca-nge during the term of the Loan The nsurance carrier
providing the insurance shall be chosen by Borrawer subject to Lender™s right wo <sapprove Borrower's choice. which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loon, either: {a) a one-time charge for flood zone
determination, certification and tracking services. or {b) a one-time charge for floow zane determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably rir,m affect such determination or certification
Borrower shall also be responsible for the payment of any fees mposed by the Federal Emenszn-y Management Agency m connection with
the review of any flood zone determmation resulting from an objection by Bomrower.

If Barrower fails to maintain any of the coverages described above. Lender may obtain msuran. coverage. at Lender’s option and
Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therefore, such coverage shall
cover Lender, but might or might not protect Borrower, Borrower s equity in the Property, or the contents afth Property, against any risk,
hazard or liability and might provide greater o lesser coverage than was previously m effect Bomrower avlmov.iedges that the cost of the
insurance coverage so obtamed might sigruficanty exceed the cost of insurstce that Borrower could have obtaryid. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument tP2s amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest. upon notice frcsa Zender to Borrower
requesting payment

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove such policies,
shall mclude a standard mortgage clause. and shall name Lender as mortgagee andior as an additional loss payes. Lender shall have the
night to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums
and renewal notices. If Borrower obtains any toem of msurance coverage. not otherwise required by Lender. for damage to. or destruction
of. the Property, such policy shall nchide a standard mortgage clse and shall name Londer a8 mortgagee and'or as an additional loss

payee.

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORNM INSTRUMENT with NERS rm 3014 1701
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In the event of loss, Borawer shall give prompt notice ko the msurance carrer and Lender. Lender may make proof of loss if not made
promptlv by Borrower. Unless Lender and Barrower otherwise agree in writing, any insurance proceeds. whether or not the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is economically
feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to hold such nsurance
proceeds until Lender has had an opportunity to mspect Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken prompdy. Lender may disburse proceeds for the repairs and restoration in a single
pavment or in a series of progress payments as the work is completed. Unless an agreement is made m wnting or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or eamnings on such proceeds. Fees
for public adpusters, or other third parties, retained by Borrower shall not be paid out of the msurance proceeds and shall be the sole
obligation of Borrower. If the restoration or reper is not economically feasible or Lender’s secunty would be lessened, the insurance
proceeds shall be applied to the sums secured by this Securty Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such msurance proceeds shall be applied in the arder provided for in Section 2.

If Borrower abandons the Property. Lender may file, negotiate and settle anry available insurance clamn and related matters. If Borrower
does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In ether event, or if Lender acquires the Property under Section
22 or otherwise, Borrowsr herebs assigns to Lender (a) Borrower s rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note < this Security Instrument, and (b) any other of Borrower’s rights (other than the nght (o any refund of uncamed
premiums paid by Borrzwe=) under all msurance policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may ust th msurance proceeds either to repair o reslore the Property or to pay amounts unpaid under the Note or this
Security Instrument, whethz or not then due.

6. Occupancy. Borrower shaif isoupy, establish, and use the Property as Borrower's principel residence withuin 60 days after the
execution of this Security Instrument <! shall contmue to occupy the Property as Barrower s principal residence for at least one vear after
the date of occupancy. unless Lender of'»ziwise agrees in writing. which consent shall not be unreasonably withheld. or unless extenuating
circumstances exist which are beyond Borrowsr’s control.

7. Preservation, Maintenance and Prezection of the Property; Inspections. Borrower shall not destroy. damage or impair the
Property. allow the Property to deteriorate or comr it waste on the Property. Whether ornot Borrower is residing in the Property, Borrower
shall maintam the Property in order o prevent the Property from deteriorating or decreasing m value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restmat-1s not ecancmically feasible, Borower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If ins.er.C or condemmation proceeds are paid m connection with damage to, or the
taking of, the Property. Borrower shall be responsible for repa rmg or restoning the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restorao: i asingle pavment of ina series of progress payments as the work
is completed. If the msurance or condemnation proceeds are noi sufficient ta repeir or restore the Property, Borrower is not relieved of
Borrower's abligation for the completion of repair of restoratk o

Lender or its agent may make reasonable entries upon and inspecticas 7 the Property If it has reasonable cause, Lender may mspect
the interior of the improvements on the Property. Lender shall give Barruwar hotice at the time of ar prior to such an mierior mspechion
specifying such reasonable cause.

8. Borrower’s Loan Application. Barrower shall be in defaukt if, during << Losn spplication process. Borrower or any persons or
entities acting at the direction of Borrower or with Bomrower’s knowledge o cons(nt guve materially false, misleading. or maccurate
information or statements to Lender (or faifed to provide Lender with material imimation) in connection with the Loan. Material
reggsentaticms include, but are not limited to, representations concerning Botrower s occ 1pe.wy of the Property as Borrower's principal
resiaence

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrumer <. If (3) Borrower tails to perform the
covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding thot might significantly affect Lender’s
interest in the Property and‘or rights under this Security Instrument (such as a proceeding in bankrupt 'y, probate, for condemnation or
forfeiture, for enforcement of a hen which may attain priority over this Secunty Instrument of to eafzars Jaws or regulations), or
(c) Borrower has abandaned the Property, then Lender may do and pay for whatever 13 reasonable or approprisie w0 nrotect Lender s interest
1n the Property and rights under this Security Instrument, including protecting and'or assessing the value of Gy tyoperty, and securing
and/or repairmg the Property. Lender’s actions can inchode, ot are not hmiked 1o {2) peymg anry sums secured by o b on which has prionity
over this Security Instrument; {b) appearing m court, and (c) paying reasonable attomeys’ fees to protect its interest 1 the Propesty and/or
rights under this Security Instrument, includimg its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
butlding or other code viclations or dangorous conditions. and have utilitics tumeod onor off. Altrough Lender may take action under this
Section 9. Lender does not have to do so and is not under any duty or obligation to do so. Itis agreed that Lender meurs no Liabality for not
taking any or all actions authorized under this Section 9.

ILLINOIS- Single Family - Fannle Mas/Freddie 8ac UNIFORM INSTRUMENT with MERS 304 1
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security Instrument
These amounts shall bear interest'at the Note rate from the date of disbursement and shall be payable. with such interest. upon notice from
Lender to Borrower requesting payment.

If this Security Instrument is on 8 leasehold, Borrower shall comply with all the provisions of the lease. If Botrower acquires fee title to
the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance asa condition of making the Loan. Borrower shall pay the premiums
required to maintamn the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be
available from the moetgage insurer thet previousty provided such insurmce and Borrower was required to make separately designated
payments toward the premmums for Mortgage Insurance, Borrower shall pay the premimms required to obtain coverage substantially
equivalent to the Mortgage Insurance previously m effect, al a cost substantsally equivalent to the cost to Bosrower of the Mortgage
Insurance previously i effect, from an alternate mortgage insurer selected by Lender If substantially equivalent Marigage Insurance
coverage ts not available. Borrower shall continue to pay to Lender the amount of the separately destgnated pavments that were due when
the insurance coverage ceased to be in effect Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of
Mortgage Insurance. Such lass reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimatety paid in full, and Lender
shall not be required to nay Borrower any mterest or eamnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance < oviTage (m the amoun and for the penod that Lender requires) provided by am msurer selected by Lender agmn
becomes available. is obtzned. and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If
Lender required Mortgage Ins rance a3 a condition of making the Loan and Borrower wasrequired to make separately designated payments
toward the premsums for Miie*gaze Insurance, Barrower shall pay the premivms required to maintain Mortgage Insurance in effect, or to
provide a non-refundable los rs7s e, until Lender 's requirement for Mortgage Insurance ends in accardance with any written sgreement
between Borrower and Lender providiag for suchtermination or untif termination is required by Applicable Law Nothing in this Section 10
affects Borrower's obligation to pay muerest at the rate provided in the Note.

Mortgage Insurance reimburses Len 4i (or amy entity that purchases the Note) for certam losses & may incur it Borrower does notrepay
the Loan as agreed. Borrower is not a party %o the Morigage Insurance.

Moartgage insurers evaluate their total ract: ¢ all such insurance in force from time to time, and may enter into agreements with other
parties that share or modify their risk, of reduce losezs. These agreements are on terms and conditions that are satisfactory to the mortgage
msurer and the ather party (or parties) Lo these agree.ents. These agrocments may require the morigage msurer to make paymenis using any
source of funds that the mortgage msurer may have avails ble (which may include funds obtamed from Mortgage Insurance premiums).

As & result of these agroements. Lender, any purchase. of ths Note, another msurer, any reinsurer, any other entity, or any affiliate of
any of the foregoing, may receive (directly or indirectly) miicrt= that derive from {or might be characterized as) a portion ot Borrower s
payments for Martgage Insurance, in exchange for sharing or n,odif-ing the mortgage insurer’s risk, or ing losses. If such agreement
provides that an affiliate of Lender takes a share of the msurer’s risk m exchange for a share of the premiums paid 1o the insurer, the
arrangement 15 often termed “captive reinsurance.” Further:

(8) Any such agreements will not affect the amounts that Beri-# .1 has agreed to puy for Mortgage Insurance, or any other
terms of the Loan. Such agreements will not increase the smomnt Buzo72or will ewe for Mortgage Insurance, and they will not
entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has — if sy with respect to the Mortgage Insurance under the
Homeowners Protection Act of 1998 or any other law. These rights may inciude th -ieht to receive certain disclosures, to request
and obtain cancellation of the Mortgage Insurance, to have the Morigage Insuras ce tevrainated automatically, and/or to receive a
refund of any Morigage Insursnce premiums that were unesrned at the time of suc, c=ncellstion or termination.

11, Assignment of Miscellancous Preceeds; Forfeiture. All Miscellancous Proceeds ar ivieby assigned to and shall be paid to
Lender.

If the Property is damaged. such Miscellaneaus Proceeds shall be applied to restoratton or repair Ot the Property, if the restoration or
reparr is economically feasible and Lender’s security is not lessened. During such repair and restoratic=: periad. Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the v'ork has been completed ta
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the reairs an restoration in a single
disbursement or In » sevies of Progress payments as the work is completed. Unless an agreemenk is made in vatiog of Apphicable Law
requrres mierest to be paid on such Miscellaneous Proceeds. Lender shall not be roquired 1o pay Boryower amy imferest or earnings on such
Mascellaneous Proceeds. If the restoration of repair is not cconomically feasible or Lender’s sccurity would be lessened. e Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrament, whether or not then due, with the excess. if any, paidto Borrower,
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument. whether or not then due. with the excess, if any. paid to Borrower

In the event of 2 partial taking. destruction, or loss in vaiue of the Property in which the tair market value of the Property immediately
betore the pertial takmg, destruction. or loss In value 1s equal 10 or greater them the amounk of the sums secured by this Secunty Instrument
immediately before the partial taking, destruction, or loss invalue. unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multplied by the following fraction: (a) the total
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amount of the sums secured immediately before the partial taking. destruction, ar loss in value divided by (b) the fair market value of the
Property immediately before the ‘partial taking. destruction. or loss in value. Any balance shall be paid to Borrower

In the event of a partial taking, destruction, ar loss i value of the Property n which the fair market vatue of the Property immediately
before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before the partial taking,
destruction, of loss m value, unless Barrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

It the Property is abandoned by Bomower, or if. after notice by Lender to Borrower that the Oppasing Party (as defined in the next
sentence) offers to make an award to settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is suthorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. “Opposing Party™ means the third party that owes Borrower Miscellaneous
Proceeds ar the party agamst whom Bogrower has a right of action in regard to Miscellancous Proceeds.

Borrower shell be in default if any action o procoeding, whether civil or criminal, is begun that. in Lender s judgment. could result in
forfeiture of the Property or other material impaiment of Lender’s intesest in the Property or rights under this Security Instrument.
Borrower can cure such a default and. if acceleration has occurred, reinstate as provided in Section 19_ by caustng the action or proceeding
to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s
interest in the Propert. oz rights under this Security Instrument. The proceeds of any award or claim for damages that are atiributable to the
mmpatrment of Lender s interest in the Property are hereby assi and shall be paid to Londer

All Miscellaneous Irozeeds that are not applied to restoration or repair of the Property shall be applied in the order provided for in
Section 2

12. Borrower Not Relens/; Forbearance Bv Lender Net a Waiver. Exiension of the time for payment or modification of
amortzation of the sums secured by X Security Instrument granted by Lender to Borrower or any Successor in Inferest of Borrower shall
not operate to release the hability of Sarower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings agamst any Successor in . rest of Bosrower or to refuse to extend time for payment or otherwise maodify amortization of the
sums secured by this Security Instrument 'y reason of any demend made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in excacisig any right of remedy including, without limitation, Lender’s acceplance of payments
from third persons, entities o r Successors in Intere oi Borrower or @y amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any nght o remedy.

13. Joint and Several Liahility; Co-signers; S\x7ziors and Assigns Beund. Barrower covenants and agrees thet Borrawer's
obligations and liability shall be joint and several However &y Borrower who co-signs s Security Instrument but does not execute the
Note (a “co-signer”). (a) is co-signing this Security Instrument only to morigage. grant and canvey the co-signer's interest in the Property
under the terms of this Security Instrument. (b) 13 not personall obiigated to pay the sums secured by this Security Instrument, and
(¢) agrees that Lender and any other Barrower can agree to extend, mor<fy, forbear or make any accommodations with regard to the terms
of this Security Instrament or the Note without the co-signes s conset.

Subject to the provisions of Sectin 18, any Successor in Interest of Eorrwer who assumes Borrower's obligations under this Security
Instrument 1n writing, and is approved by Lender, shall obtain all of Borrower’s r7ghvs and benefits wnder this Security Instrument, Borrower
shall not be released tram Borrower's obligaticns and Lability under this Secuety Instrument unless Lender agrees to such release in
wniting. The covenants and agreements of this Security Instrument shall bind (x5« as provided in Section 20) and benefit the successors
and assigns of Lender

14. Loan Charges. Lendes may change Borrowes fees for services performed inconwesosa with Bomower's default, for the purpose of
protecting Lender’s interest in the Propesty and rights under this Security Instrument, nchud ny, bt not limited to, attorneys” fees, property
inspection and valuatian fees In regard to any other fees, the absence of express authority in Lirs Security Instrument to charge a specific
fec to Borrower shall not be construed as a prohibition on the chargmg of such fee. Lender may not charce fees that are expressly prohibited
by this Secunity Instrument ce by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges. and that law is finally inkerpreted +o that the interest or other loan
charges collected or to be collected in connection with the Loan exceed the permitted timits, then: (a) any such oo charge shall be reduced
by the amount necessary to reduce the charge to the permitted limit, and (b) any sums already collected from Brarcower which exceeded
permitted limits wali be refunded to Borrower Lender may choose 1o make this refund by reducing the prmcipal o673 nder the Note o by
making a direct payment to Borrower. If a refund reduces principal. the reduction will be treated as a partial pr=n#ment without any
prepayment charge (whether of not a prepayment charge is provided for under the Note). Barrower s acceptance of ay sach refund made
by direct payment to Borrower will constitute a waiver of amy right of action Borrower might have arising out of such overcharge.

15. Netices. Ali notices given by Borrawer or Lender in connection with this Security Instrament must be in writing. Any notice to
Baorrower i connection with this Secunity Instrument shall be decmed (o have been given to Borower when mailed by first class mail or
when actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Barrower's change of address If
Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address through that
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specified procedure. There may be only one designated notice address under this Security Instrument at any cne time. Any notice to Lender
shall be grven by delivering it or by mailing it by first class mail to Lender’s address stated herein uniess Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender
until actually recerved by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the comresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are subject to any
requirements and himitations of Applicable Law. Applicable Law might explicitly or imphicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be cornstrued s a prohibition against agreement by contract. In the event that any provision or
clause of this Secunity [nstrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Secunty
Instrument or the Note which can be given effect without the conflicting provision

As used in this Sectrity Instrument: (a) wards of the mascutine gender shall mean and include carresponding neuter wards or words of
the feminine gender, (b) words in the singufar shall mean and mchade the plural and vice versa, and (c) the word “may”* gives sole discretion
without any obligation to take any action

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Pruperty or 2 Beneficial Interest in Borrower. Asused in this Section 18, “Interest in the Property” means any
legal or beneficial interest 7 the Property, inchuding, but not limited to, those beneficial interests transferred in 2 bond for deed, contract for
deed, installment sales contrac: o1 escrow agreement, the intent of which 1S the transfer of ttle by Bosrower at a future date to a purchaser.

It all or any part of the Prop.ay or any Interest in the Property is sold or transferred (or 1f Borrower is not a natural person and a
beneficial interest in Boarrower is scld < transterred) withou Lender s prior written consent. Lender may require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender it such exercise is prohibited by
Applicable Law.

pPIchnda exervises this optian, Lender st.ali give Borrower notice of acceleration. The notice shall provide a period of not 1ess than 30
days from the date the notice 1s given m acccswrine with Section 15 withm which Borrower must pay all sums secured by this Secunty
Instrument. If Borrower fails to pay these sums pric: 1 the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Accelervt s If Borower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrament discontinued at any t-a7 prior to the earliest of: (a) five days before sale of the Property pursuant to
Section 22 of this Security Instrament, {b) such other period as Applicable Law might specify for the temination of Borrower s right to
reinstate. of (c) entry of a judgment enforcing this Security Instrume at. ‘Those conditions are that Borrower : (a) pays Lender all sums which
then would be due under this Secunty Instrument and the Note a2 if ro acceleration had occured; (b) cures wny default of any other
covenants or agreements, (c) pays all expenses incurred i enforcng v Security Instrument, mcludmg. but not limited to. reasonable
attarmeys’ fees. property inspection and valuation fees. and other fees mcur: ed Zor the purpose of protecting Lender s interest in the Property
and rights under this Security Instrument; and (d) takes such action as Lenderzoar reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower 's obligation ¢ pry the sums secured by this Security Instrument, shali
contmue unchanged unless as otherwise provided under Applicable Law. Lender v <y require that Borrower pay such reinstatement sums
and expenses m one or more of the following forms. as selected by Lender: (a) cash. /0) tnoney crder. () certified check, bank check.
treasurer's check or cashier's check, provided any such check is drawn upon an institutson wF-ase deposits are insured by a federal agency.
instrumentality or entity, or (d) Electronic Funds Tramsfer Upon reinstatement by Borrow e, this Security Insirument and obligations
secured hereby shall remain fully effective as if noacceleration had occurred However, this rigpt o ¢instate shall not apply in the case of
acceleration under Section 13.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intiress in the Note (together with this
Security Instrument) can be sold one or more tames without prios notice to Barrower: A sale might result in » cinge in the entity (known as
the “Loan Servicer"} that collects Periodic Payments due under the Note and this Security Instrument anc per‘orms other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or m/.e changes of the Loan
Servicer unrelated 1o aalc of the Note. If there is a change of the L.oan Servicer, Borrowes will be grven writen o#icz of the change which
will state the name and address of the new Loan Servicer, the address to which payments should be made and any other inSomation RESPA
requires in connection with a notice of transter of servicing. If the Note i sold and thereafter the Loan is sexviced by al.0ca Servicer other
than the purchaser of the Note, the morigage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to
a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Nok .

Neither Borrower noe Lender may commence, join, of be joined to any judicial action (as either an individual litigant or the member of
 class) that arises trom the other party's actians pursuant ta this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed by rezson of, this Security Instrument, until such Borrower or Lender hasnotified the other party (with such
nouce given in compliance with the requircments of Section 15) of such alleged breach and afiarded the other party hereto a reascnable
period atler the giving of such notice to take corrective action. If Applicable Law provides a time period which must elapse before certain
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action can be taken. that time period will be deemed to be reasomable for purposes of this paragraph The notice of acceleration and
apportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall
be deemed to satisfy the notice and apportumity to take cofrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {8) “Hazardous Subsiances” are those substances defned as toxic o hazardous
substances, pollutants. or wastes by Environmental Law and the following substances: gasoline. kerosene. other flammable or taxic
petroleum products. toxic pesticides and herbicides. volatile solvents. materials containing asbestos or formaldehyde. and radioactive
materials, (b) “Environmental Law"™ means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
of environmental protection, (c) “Environmental Cleamyp”™ inctudes anry response action, remedial action, of removal action, a8 defined in
Environmenial Law, and (d) an “Environmental Conditton™ means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, of release of any Hazardous Substances. of threaten to release
any Hazardous Substances, on or m the Property. Borrower shail not do. nor allow anyone elsc to do. anything atfecting the Property (a) that
is inviolation of any Environmental Law, (b) which crestesan Environmental Condition, or () which, due to the presence, use, of release
of a Hazardous Substance, creates a condition that adversely affects the vatue of the Property. The preceding two sentences shall not apply
ta the presence, use, of ~tarage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to narmal residentia® wses and to maintenance of the Proparty (mciuding. bol not mmted 1o, hazardoos substances M comsumer products).

Borrower shall proriptly give Lender written notice of (a) any investigation. chim. demand, lawsuit or other action by any
governmental or regulator; a5 ency or private party involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledre, {b) any Environmental Condition, inchuding but not limited to, any spillmg, leaking, discharge. release or
threat of release of any Hazurdoor Substance, and (c) any condition caused by the presence, use orrelease of a Hazardous Substance which
adversely affects the value of the Piogstty. If Bomower leams, or s notified by any gaverrmental or regulatory authority, or any private
party. that any removal or other remedat on of any Hazardous Substance affecting the Property 13 necessary, Borrower shall promptly take
all necessary remedial actions in accodance with Environmental Law. Nothing herem shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower i ! ender further covenant and agree as follows:

22. Acceleration; Remedies. ender shall give =ot:z2 to Barrower priar (o acteleration following Barrower's breach of any covenant
or agreement in this Security Instrument (but not prict > a-releration under Section 18 unless Applicable Law pravides otherwise) The
notice shall specify: (a) the default; (b} the action required t- e the default, {c) a date. not less than 30 days from the date the nolice 1
given to Borrower, by which the default must be cured, and {a mat failure (o cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security (nstam.nt. foreclosure by judicial proceeding and sale of the Property. The
nobice shall further inform Boerower of the right to reinstate afte acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrowet to accelersticn and fareclosure. If the default is not cured on or before the date
specified in the notice, Lender at its option may requirc immediate paymvat m full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial procer aivg. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 22. inchudmg, but not limit:d %, reasonable attomeys® fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Secunty Enstrines:t. Lender shall release this Security [nstrument. Borrower
shall pav any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument. but only if the fee 1s paid to a
third party for services rendered and the charging of the fee is permitted under Applicable'Law.

24. Waiver of Homestead. In accordance with Hlinois law, the Barrower hercby releases 2::d waives all rights under and by virtue of
the [llmois homestead exemplion laws.

2% Placement of Collateral Protection Insurance. Unless Barrower provides Lender with vvidence of the insurance coverage
required by Borrower’s agreement with Lender. Lender may purchase msurance at Bomrower 's expense o protect Lender s interests in
Barrower's caliateral. This insurance may, but need not, protect Borrowers interests. The coverage that L>nde” purchases may not pay any
claim that Borrower makes of any claim that is made agamst Borrower in connection with the collateral. Boriorcr may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has oblamed risurance required by
Borrower's and Lender s agreement If Lender purchases msurance for the collateral, Borrower will be respansible for the costs of that
nsurance, including mterest and any other charges Lender may impose i connection with the placement of the insurarce. unti] the effective
date of the cancellation cr expiration of the insurance. The costs of the insurance may be added to Barrower s total outstanding balance or
obligation. The costs of the msurance may be more than the cost of insurance Barrower may be able to obtain on its own,
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BY SIGNING BELOW. Borrower accepts and agrees Lo the terms and covenants contamed in this Security Instrument and in any Rider

executed by Borrower and récorded wigh it
(Seal) {Seal)

JITESH PARIKE— -Borrower MADHAVI RA\'MASI'EV -Barrower
STATE OF ILLINOIS, Q'OO\C' County s

S Beithel i - *
L i { , a Notary Public inand for said county and state do hereby certify that JITESH PARIKH and
MADHAVI PAYMASTER, perscnally known to me to be the same 5) whose name(s) 1sare subscribed o the foregay enl,
appeared before me this day in person, and acknawiedged that he/she/ and delivered the said nstrament as hish ree and

voluntary act, for the uses and purposes therem set ferth,

Given under my handand official seal. this \ Myof @W]O&M{ , 201 D”

My Commission Expires: _6 'ILf”j ‘/@‘/W

JDPFCIALSEAL = otary
Notary Pubir. erac! ok )
Eotary Publio - Hinols
jon 14, 2015
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LEGAL DESCRIPTION

EXHIBIT “A”

File No.: 643735

Lot 3 in Townhomes of Oak Ridge, being a Resubdivision in the Northeast Quarter of Section 16, Township 42 North, Range 10, East
of the Third Principal Meridian, according to the Plat thereof recorded November 15, 2002 as Document 0021262223, in Cook
County, Illinois.

Permanent Index Number: 02-1£201-024-0000




