UNOFFICIAL COPY

lllinois Anti-Predatory

Lending Database
Program

Certificate of Exemption

MARHBAERIAR

: 06244044 Fee: $78.00
E&i#ne "ggne“ Moore AHSP Fee:$10.00

Cook County Recorder of Deeds

Date: 03/02/2012 03:03 PM Pg: 10f 21

Report Mortgag- F'aud

800-532-8785
The property identified as: PIN: 20-29-225-010-0000
Address:
Street: 7423 S. May St
Street fine 2:
City: Chicago State: IL ZIP Code: 60621

Lender W& WRealty, LLC

Borrower. Gold Coast Construction/MM&N Dev. LLC

Loan / Mortgage Amount: $75,000.00

This property is located within the program area and the transaction is exempt from the reauirereants of 765 ILGS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number: 9206C164-3756-4E21-81F3-C8936363D7ED Execution date: 01/01/2012




1206244044 Page: 2 of 21

UNOFFICIAL COPY

This Document Prepared By:
Jordan A. Born, Esq.

Law Offices of Jordan A. Born, LLC
1250 W. Van Buren St., Ste. 601
Chicago, Illinois 60607-2842

Afier Recording Return To:
Michael Weisberg, Mbr-Megr.
W&W kealy, LLC

2217 Lakeside Dr., Ste. B
Bannockburi, 1. 60015

SPACE ABOVE THIS LINE RESERVED FOR RECORDER 'S USE ONLY

MORTGAGE. ASSIGNMENT OF RENTS AND SECURITY AGREEMENT

THIS MORTGAGE, ASSIGNMENT OF RENTS AND SECURITY AGREEMENT (“Mortgage™), is made -
this 1™ day of January, 2012 by and betvieeh GOLD COAST CONSTRUCTION/MM&N DEY, LLC, an [llinois
limited liability company (“Mortgagor”), with ard o W&W REALTY, LLC, an Illinois limited liability company, with
offices at 2217 Lakeside Dr., Ste. B, Bannockbas; IL 60015 (“Mortgagee”™), for the real estate commonly known as
7423 S. May St., Chicago, IL 60621 (“Real Estate™), %5 Filly described in Exhibit “A” attached hereto and made a part
herecf.

WITNEGSETH:

WHEREAS, pursuant to the terms of that certain Mortgage Wote of even date herewith executed by Mortgagor
and made payable to the order of and delivered to Mortgagee (“Mortges= Note”), Mortgagor is justly indebted to
Mortgagee in the principal sum of Seventy-Five Thousand and 00/100 Dolla:s(875,000.00), whereby the Mortgagor
promises to pay the said sums, together with interest thereon, from the date t'creof, as set forth therein, at the office of
Mortgagee, or at such other place as may be designated in writing by the legal hoidzr thereof, until said entire principal
sum and accrued interest have been paid: provided, however, that if not sconer paid; *hz rrincipal sum of the Mortgage
Note secured hereby and all accrued interest thereon shall become due and payable in ful’ en or before January 1,2022;

and

WHEREAS, Mortgagee requires that Mortgagor execute and deliver this Mortgage to secure the payment and
performance of the obligations and duties of the Mortgagor under the Mortgage Note and all ¢thor agreements and
instruments executed by Mortgagor to evidence or secure the Mortgage Note (collectively, such agreements are referred
to herein as the “Other Agreements™).

NOW, THEREFORE, to secure (i) the payment when and as due and payable of the principal sum of and
interest on each of the Mortgage Note and any extensions, renewals or modifications thereof, and substitutes therefor, (ii)
the payment of all other indebtedness which this Mortgage secures pursuant to its terms or which is payable under the
terms of the Mortgage Note and (iii) the performance and observance of the covenants and agreements contained in and
the payment of all obligations and liabilities of the Mortgagor under this Mortgage, the Mortgage Note and the Other
Agreements (all of such indebtedness, obligations, agreements and liabilities identified in the foregoing clauses (i), (11)
and (iii) and all extensions, renewals and modifications of the foregoing being hereinafter referred to as the “indebtedness
secured hereby™ or “the secured indebtedness™), Mortgagor does by these presents grant, transfer, bargain, set over,
remise, release, assign, alien, warrant, pledge, sell, convey, and mortgage unto Mortgages, its successors and assigns
forever, the Real Estate as fully described in Exhibit “A” attached hereto and made a part hereof and all of Mortgagor’s
estate, right, title, and interest therein:
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TOGETHER WITH:

(@

(b)

(e

(d)

(e)

(®

()

all estate, right, title, and interest of Mortgagor, if any, including any after-acquired title or reversion,
in and to the beds of the ways, streets, avenues, vaults, roadways, strips and gores and alleys adjoining
or within the boundaries of the Real Estate;

all and singular the tenements, hereditaments, easements, licenses, minerals, appurtenances, passages,
waters, water courscs, riparian, irrigation and drainage rights, and other rights, libertics and privileges
thereof or in any way now or hereafter appertaining, including homestead and any other claim at law or
in equity as well as any after-acquired title, franchise, or license and the reversion and reversions and
remainder and remainders thereof;

all property and rights, if any, which by the express provisions of this Mortgage are required to be
cubjected to the lien thereof and any additional property and rights that from time to time hereafter, by
irstallation or writing of any kind, may be subjected to the lien hereof by Mortgagor or by anyone on
Moitgagor’'s behalf;

all rights in-and to common arcas and access roads on adjacent land heretofore or hereafter granted to
Mortgagor ard eny after acquired title or reversion with respect thereto;

all of Mortgagor’s irierest and rights as lessor in and to all leases now or hereafter affecting the Real
Estate or any part thereof and all rents, issues, proceeds, and profits accruing and to accrue from the
Real Estate, whether pavalle pursuant to any present future leases or otherwise growing out of any
occupancy or use of the Rea! Fitate or any portion thereof (which are pledged primarily and on a
parity with the Real Estate, aiid not secondarily); and

all buildings and improvements ot svery kind and description now or hereafter erected or placed
thereon and all materials intended var construction, reconstruction, alteration, and repairs of
improvements now or hereafter erected thersor; all of which materials shall be deemed to be included
within the Real Estate immediately upon the ielivery thereof to the Real Estate, all fixtures and
personal property now or hereafter owned by Mortzagor and attached to or contained in and used in
connection with the Real Estate, including, but not limit~d 1o, 2ll heating, air-conditioning, sprinklers,
freezing, lighting, laundry, incinerating and dynamo generating equipment: engines, pipes, pumps,
tanks, motors, conduits, switchboards, plumbing and plumbing fixtures; lifting, cleaning, fire
prevention, fire extinguishing, refrigerating, ventilating and comnmiun‘cations apparatus; alarm systems;
boilers, ranges, furnaces, oil burners or units thereof; kilns, appiiances, air cooling and air-
conditioning apparatus: vacuum cleaning systems, ¢levators, escalatcrs, shades; awnings, screens;
storm doors and windows; stoves, wall beds, refrigerators, cooking arparatus and mechanical
equipment, gas and electrical fixtures; partitions, mantels, built-in mirrors, wi.ndow shades, blinds,
furniture of public spaces, halls and lobbies; attached cabinets, ducts and eorrpressors; rugs and
carpets: draperies; furniture furnishings used in the operations of the Premises, =id all additions
thereto and renewal or replacements thereof or articles in substitution therefor, whether 2t 1ot the same
are or shall be attached to said building or buildings in any manner (the property described in this
clause (f) is referred to as the “Improvements™);

all proceeds or sums payable in lieu of or as compensation for the loss of or damage to the Real Estate
and Improvements, all rights in and to all present and future fire and other insurance policies
pertaining to the Real Estate and Improvements, any and all sums at any time on deposit for the benefit
of Mortgagee or the Mortgagor or held by Mortgagee (whether deposited by or on behalfof Mortgagor
or anyone else) pursuant to any of the provisions of this Mortgage, all awards paid or to be paid in
connection with or in lieu of any condemnation, eminent domain, change of grade or similar
proceeding for the taking or for the degradation in the value of all or any part of the Real Estate and
Improvements,
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it being mutually agreed, intended, and declared that all the aforesaid property shall, so far as permitted by Jaw, be
deemed to form a part and parcel of the Real Estate and for the purpose of this Mortgage to be real estate, and covered by
this Mortgage, and as to any of the property aforesaid which does not so form a part and part and parcel of the Real
Estate, this Mortgage is hereby deemed to be, and is, as well, a Security Agreement under the Uniform Commercial Code
as enacted in the State of Iilinois (the “Uniform Commercial Code”) for the purpose of creating hereby a security interest
in such property, which Mortgagor hereby grants to the Mortgagee as Secured Party (as such term is defined in the
Uniform Commercial Code), it being further understood and agreed that the provisions hereof shall not apply or attach to
any trade fixtures or personal property of any lessee of the Real Estate (the Real Estate and Improvements and all of the
other property described in Subparagraphs (a) through (g) above are collectively referred to as the “Premises”);

T0 HAVE AND TO HOLD the same unto the Mortgagee and its successors and assigns forever, the purposes
and uses wer:in set forth;

PROVIDED, HOWEVER, that if the Mortgagor shall pay the principal sum of and all interest on the Mortgage
Note, and shall ay .11 other sums provided for herein, in the Mortgage Note and Other Agreements, and shall well and
truly keep and perfcr all of the covenants contained in this Mortgage, the Mortgage Note and the Other Agreements,
then this Mortgage shail bz released at the sole cost of the Mortgagor, otherwise to remain in full force and effect.

NOW, THEREFORF; in consideration of Mortgagee making the loans evidenced by the Mortgage Note and
the mutual promises set forth hezcin and other good and valuable consideration, the receipt and sufficiency of which is
hereby acknowledged, Mortgagor reprosents, warrants, covenants and agrees with Mortgagee as follows:

1. Payment of Principal arJ Interest. Mortgagor is pledging the Premises to secure the prompt
payment, when and as due and payable, of thz indrotedness secured hereby.

2. Taxes and Other Charges. Mortg.gor shall pay, when first due and owing, all general taxes, special
taxes, special assessments, water charges, sewer service charges, association charges, and all other charges of whatever
kind, ordinary or extraordinary, whether public or private,-wkich may be levied or imposed against the Premises, and
shall furnish to Mortgagee official receipts therefor within thirty #30) days after payment thereof. Mortgagor shall also
pay when due all charges incurred for the benefit of the Premises o utilities, including but not limited to energy, fuel,
gas, electricity, water, sewer, and garbage removal, whether or not sy.ch-charges are liens against the Premises.

3. Insurance.
(a) Casualty. Mortgagor shall keep the Improvements now existiug or bireafter erected on the Premises,

all property (whether real, personal or mixed) incorporated therein and all mate:izis and supplies delivered to the
Premises for use in connection with the construction of any [mprovements, together with all equipment used for that
purpose, constantly insured against loss or damage under such types and forms of insurance pelicies and in such amounts
and for such periods as Mortgagee may from time to time require, and Mortgagor shall pay proartly, when due, any
premiums on such insurance. Unless Mortgagee otherwise agrees, all such insurance shall provide* all risk” coverage
and shall be carried with companies acceptable to Mortgagee, and shall have attached thereto standzid iigncontributing
mortgage clauses in favor of Mortgagee, as well as standard waiver of subrogation endorsements. The lisprvsments and
all such property, materials, supplies and equipment shall be insured to an amount equal to one hundred peicent (100%)
of the full insurable value thereof (but in no event less than actual replacement value without deduction for depreciation)
at all times against loss or damage by fire, lightning, wind storm, explosion, riot and civil commotion, vandalism and
malicious mischief, theft and such other risks as are usually included under what is now known as broad form extended
coverage. Mortgagor shall not carry separate insurance, concurrent in kind or form and contributing in the event of loss,
with any insurance required hereunder. In the event of a change of ownership or of occupancy of the Premises (without
implying or creating any waiver of the right of approval thereof by Mortgagee), immediate notice thereof by mail shall be
delivered to all insurers. In the event of any loss covered by such insurance, Mortgagor shall immediately notify
Mortgagee in writing, and Mortgagor hereby authorizes and directs each and every insurance company concerned to
make payments for such loss directly and solely to Mortgagee (which may, but need not, make proof of loss) and
Mortgagee is hereby authorized to adjust, collect, and compromise in its discretion all claims under all policies, and
Mortgagor shall sign, upon demand by Mortgagee, all receipts, vouchers, and releases required by such insurance
companies. After deducting any costs of collection, Mortgagee may use or apply the proceeds, at its sole option, (i) asa
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credit upon any portion of the indebtedness secured hereby, or (i) to repairing and restoring the Improvements, in which
event Mortgagee shall not be obliged to see to the proper application thereof nor shall the amount so released or used for
restoration be deemed a payment on the indebtedness secured hereby, or (iii) to deliver same to the Mortgagor. In the
event Mortgagee shall elect to apply such proceeds to restoring the Improvements, such proceeds shall be made available,
from time to time, upon Mortgagee being furnished with satisfactory evidence of the estimated cost of such restoration
and with such architect’s certificates, waivers of lien, contractors” sworn statements and other evidence of cost and of
payments as Mortgagee may reasonably require and approve, and if the estimated cost of the work exceeds ten percent
(10%) of the original principal amount of the indebtedness secured hereby, Mortgagor shall furnish Mortgagee with all
plans and specifications for such rebuilding or restoration as Mortgagee may require and approve. No payment made
prior to the final completion of such work shall exceed ninety percent (90%) of the value of the work performed from
time to time, and at all times the undisbursed balance of said proceeds remaining in the hands of Mortgagee shall be at
least sufiicient to pay for the cost of completion of such work, free and clear of any liens. No interest shall be allowed to
Mortgagor i1 any proceeds of insurance paid to and held by Mortgagee. Inthe event of foreclosure of this Mortgage, or
other transferof 7itle to the Premises in extinguishment of the indebtedness secured hereby, all right, title, and interest of
Mortgagor, in avd to any insurance policies then in force, and any claims or proceeds thereunder shall pass to Mortgagee
or any purchaser or’gr=tee. In the event Mortgagee, in its sole discretion, determines that any insurance provided by
Mortgagor does not cosaply with the insurance requirements set forth herein, then Mortgagee may, at any time and at its
sole discretion, procure and substitute for any and all of the insurance so held as aforesaid, such other policy or policies
of insurance, in such amount ard-carried by such company as it may determine, the cost of which shall be repaid to
Mortgagee by Mortgagor upon d=in<ad. Mortgagor shall furnish to Mortgagee, upon its request, and without cost to the
Mortgagee, estimates or appraisals of ixsusable value, such as are regularly and ordinarily made by insurance companies
to determine the then replacement cos* of the Improvements and all other property, materials, supplies and equipment
described in the first sentence of this Subpar.graph 3(a).

(b) Liability. Mortgagor shall ca:ri and maintain in full force at all times comprehensive public liability
insurance as may be required from time to time by Mortgagee in forms, amounts, and with companies satisfactory to
Mortgagee, and Mortgagor will apply all insurance piacesds under such policies to the payment and discharge of the
liabilities in respect of which such proceeds are collected. Itisunderstood and agreed that the amounts of coverage shall
not be less than One Million Dollars ($1,000,000.00) single iimit <nd that the policy or policies shall name Mortgagee as
an additional insured party thereunder.

) Flood [nsurance. Mortgagor shall carry and maintain in fsiv= at all times flood insurance in accordance
with the provisions of the Flood Disaster Protection Act of 1973, as ar.ended; if the area in which the Premises are
situated is designated as “flood prone™ or a “flood risk area,” as definedir“suid act, in an amount satisfactory to
Mortgagee, and Mortgagor shall comply with such other requirements of said act.us 2re appropriate.

(d) Other Insurance. Mortgagor shall procure and maintain insurance against such other perils and risks
(exclusive of the perils and risks insured against under Subparagraphs 3(a) and (b} above) as Muiigagee shall reasonably
request and, without any such request, shall procure and maintain statutory worker’s comp:nsa.on and occupational
disease insurance, insurance against statutory structural work act liability, war risk coverage and oeiier and machinery
insurance. All such insurance shall be maintained under policies containing such provisions and covzragzs and being in
such amounts as are approved by Mortgagee, which policies shall name Mortgagee as insured thereundr<. Mortgagor
shall cause any architects and general contractors providing services to the Premises to procure professional liability
insurance in such amounts with such coverages as shall be satisfactory to Mortgagee.

{d) Policies. Unless Mortgagee otherwise agrees, all policies of insurance required hereunder to be
maintained by the Mortgagor, together with evidence that the premium therefor covering a period of not lessthanone (1)
year has been prepaid, shall be deposited with Mortgagee and shall provide for, among other things, Mortgagec being
named as additional insured thereunder, payment of losses notwithstanding any acts or omissions of Mortgagor and
giving written notice to Mortgagee of their expiration or cancellation at least thirty (30) days prior to such event
occurring. Not less than thirty (30) days prior to the expiration of any such policy, Mortgagor shall deposit an
appropriate renewal or replacement policy and evidence of the premium payment therefor, as aforesaid. All policies of
insurance required hereunder shall contain lender’s loss payable endorsements in favor of Mortgagee.
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4, Preservation, Restoration, and Use of Premises. Mortgagor shall complete, within a reascnable
time, any Improvements now or any time in the process of being constructed upon the Real Estate. No Improvement
shall (except as required by applicable law) be altered, removed, or demolished nor shall any fixtures, appliances or other
personal property subject to the lien hereof, on, in or about the Improvements be severed, removed, sold or mortgaged,
without the prior written consent of Mortgagee, and in the event of demolition or destruction in whole or in part of any of
the fixtures, chattels, or articles or personal property covered hereby or by any separate security agreement given in
conjunction herewith, the same shall be replaced promptly by similar fixtures, chattels, and articles of personal property
at least equal in quality and condition to those replaced, free from any security interest in or encumbrances thereon or

_reservation ofttitle thereto. Mortgagor shall promptly repair, restore, or rebuild any Improvements now or hereafter on the
Premises which may become damaged or be destroyed; provided, however, that if Mortgagee has elected to apply
insurance loss proceeds toward payment of the secured indebtedness as provided for herein, the provisions of this
sentencz =hell not apply. The Improvements shall be so restored or rebuilt so as to be of at least equal value and
substantiall:“die same character as prior to such damage or destruction. Mortgagor shall not permit, commit, or suffer
any waste, im0ai ment, or deterioration of the Premises or any part or improvement thereof, and shall keep and maintain
the Premises an7 ev.ry part thereof in good repair and condition and effect such repairs as Mortgagee may require, and,
from time to time, niai:. all needful and proper replacements and additions thereto so that the Improvements will, at all
times, be in good condiaor, fit and proper for the respective purposes for which there were originally erected or installed.

Mortgagor shall not sufter or-permit the Premises to be abandoned or to be used for a purpose other than that for which
the Premises are presently used. s represented to Mortgagee to be used, Mortgagor shall not subject the Premises to any
use covenants or restrictions and shall not initiate, join in or consent to any change in any existing private restrictive
covenant, zoning ordinance, or other prolic or private restriction limiting or defining the uses which may be made of or
the kind of improvements which can L= constructed or placed on the Premises or any part thereof, and shall promptly
notify Mortgagee of, and appear in and detenr., at its sole cost and expense, any such proceedings seeking to effect any of
the foregoing. Mortgagor shall not subdivide the Pial Estate and shall not subject the Premises to the provisions of the
condominium laws of the state in which the Pieimses are situated. No improvement on the Real Estate or on land
adjoining the Real Estate which is owned or controllec by 1{ortgagor shall be constructed unless plans and specifications
therefor have been first submitted to the Mortgages-onZ-approved by it as entailing no prejudice to the secured
indebtedness or the security then Mortgagor shall not cause.rpermit the person, firm or other entity responsible for the
management of the Premises to be changed without Mortgage< s prior written consent.

5. Compliance with Governmental, Insurance, aad Cther Requirements. Mortgagor shall comply
with all statutes, ordinances, orders, requirements, or decrees relating to th< Fremises or the use thereof of any federal,

state, or municipal authority, and shall observe and comply with all conditians ard requirements necessary to maintain in
force the insurance required under Paragraph 3 hereof and to preserve and exed ony and all rights, consents, licenses,
permits privileges, franchises, and concesgions (including, but not limited to, 121d zad use development, landmark
preservation, construction, access, water rights, use, noise, pollution, zoning vanarices, special exceptions and
nonconforming uses), which are applicable to the Premises or which have been granted tc ¢r contracted for by Mortgagor
in connection with any existing or presently contemplated use of the Premises. In the event thetany Improvements must
be altered or removed to enable Mortgagor to comply with the foregoing provisions of this Parcgrepb 5, Mortgagor shall,
except in case of emergency, not commence any such alterations or removals without Mortgagee’s priur approval of the
need therefor and the plans and specifications pertaining thereto. After such approval, Mortgagor, at/its;sele cost and
expense, shall immediately effect the alterations or removal so required and approved by Mortgagee. Moitz,agor shall not
by act or omission permit any building or other improvement on land not subject to the lien of this Mortgage to encroach
onto or otherwise rely upon the Premises or any part thereof or any interest therein to fulfill any municipal or
governmental requirement, and Mortgagor hereby assigns to Mortgagee any and all rights to give consent for all or any
portion of the Premises or any interest therein to be so used. Similarty, no Improvement shall encroach onto or otherwise
rely upon any land not subject to the lien of this Mortgage or any interest therein to fulfill any governmental or municipal
requirement. Mortgagor shail not by act or omission impair the integrity of the Premises as a single zoning lot separate
and apart from all other land. Any act or omission by Mortgagor which would result in a violation of any of the
provisions of this Paragraph 5 shall be void. Mortgagor shall duly and punctually perform and comply with all covenants
and conditions expressed as binding upon it under any recorded document or any other agreement of any nature
whatsoever binding upon it which pertains to the Premises.

6. Liens, Encumbrances, and Transfers of Ownership. Mortgagor shall keep the Premises free from
liens of mechanics and materialmen and from all other liens, charges, and encumbrances of whatever nature regardless of
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(i} whether the same arise voluntarily or involuntarily on the part of Mortgagor and (ii) whether the same are subordinate
to, prior to, or on a parity with the lien of this Mortgage, and shall furnish to Mortgagee satisfactory evidence of the
payment and discharge of any such liens, charges, and encumbrances, asserted or claimed to exist against the Premises,
excepting, however, any lien or encumbrance expressly consented to by Mortgagee, with respect to which Mortgagor
shall pay, when due, the indebtedness secured thereby and upon Mortgagee’s request, furnish to Mortgagee satisfactory
evidence of such payment or payments. Without in any way limiting Mortgagee’s right to withhold its consent to
Mortgagor hereinafter granting or creating a lien against all or any part of the Premises which is subordinate to the lien
hereof, any lien for which such consent is given shall be subject and subordinate to all leases pertaining to the Premises
whether then in existence or thereafter arising, and further subject to any and all renewals, extensions, modifications,
releases, increases, changes or exchanges pertaining to the indebtedness secured hereby, without the consent of such
subordinate lien holder and without any obligation to give notice of any kind thereto, regardless of whether or not
expressoi.in such consent or in the document granting such subordinate lien. Mortgagor shall not, without the prior
written cons<ni of Mortgagee, sell, transfer, convey, alien, pledge, hypothecate, mortgage, encumber, or assign the title or
any interest {lien~ficial or otherwise) therein to all or any portion of the Premises, or the rents, issues, or profits therefor,
whether by operitiou of law, voluntary, or otherwise, and shall not contract to do any of the foregoing.

7. Starip 7oy Ifat any time the United States of America or any state, local or municipal government
shall require Internal Reverue-ar other documentary stamps, hereon or on any of the Mortgage Note, or shall otherwise
impose a tax or impose an assesstient on this Mortgage or shall require payment of an interest equalization tax upon the
indebtedness secured hereby, ther ¢tk principal of the secured indebtedness and the accrued interest thereon shall be and
become due and payable at the electici ¢f Mortgagee thirty (30) days after the mailing of notice of such election to
Mortgagor; provided, however, said ei=ction shall be unavailing and this Mortgage and the Mortgage Note shall be and
remain in effect if Mortgagor lawfully may pay for such stamps or such tax, including interest and penalties thereon, to or
on behalf of Mortgagee and Mortgagor does n fuctpay, when payable, for all such stamps or such tax, as the case may
be, including interest and penalties thereon.

8. Effect of Change in Laws Regarding Taxation. In the event of the enactment, after the date of this
Mortgage, of any law of the United States of America or of the state in which the Premises are located which deducts
from the value of the land for the purpose of taxation any lient!ier2on, or imposing upon Mortgagee the payment of the
whole or any part of the taxes or assessments or charges or liens hereirirequired to be paid by Mortgagor, or changing in
any way the laws relating to the taxation of mortgages or debts sccured by mortgages or Mortgagee’s interest in the
Premises, or the manner of collection of taxes, so as to affect this Mortgagc ur the indebtedness secured hereby or the
holder thereof, then, and in any such event, Mortgagor, upon demand by Mortgazee, shall pay such taxes or assessments,
or reimburse Mortgagee therefor; provided, however, that if, in the opinionvf<ounsel for Mortgagee, (i) it might be
unlawful to require Mortgagor to make such payment or (ii) the making of such pay:iiert might result in the imposition of
interest beyond the maximum amount permitted by applicable law, then, and in any such event, Mortgagee may elect, by
notice in writing given to Mortgagor to declare all of the indebtedness secured hereby to by, and become due and payable
within thirty (30) days from the giving of such notice. Notwithstanding the foregoing, Mortgagur shall not be obligated
to pay any portion of Mortgagee’s federal or state income tax.

9. Certain Representations and Warranties.
(a) Organization and Qwnership of Properties. Mortgagor (i) is a limited liability company duly

organized, validly existing and in good standing under the laws of the State of [llinois, (ii) has the lawful power authority
to own its properties, including, but not limited to, the Premises, and to carry on its business(es) as now conducted, (iii) is
qualified and in good standing as a foreign corporation in each jurisdiction wherein nature of its business(es) transacted
or to be transacted by it or property owned or to be owned by it makes such qualifications necessary, (iv) is in compliance
with all laws, statutes, rules, regulations, ordinances, orders and decrees of all governmental authorities with jurisdiction
therefor, and (v) possesses all consents, permits, franchises, commissions and licenses necessary to operate its
business(es) as now conducted by it and to own its properties, including but not limited to, the Premises.

(b) Enforceability. Mortgagor is empowered to perform all acts and things undertaken and done pursuant
to the Mortgage Note, this Mortgage and each of the Other Agreements and has taken all corporate action necessary to
authorize the execution, delivery and performance of the Morigage Note, this Mortgage and cach of the Other
Agreements. The execution, delivery and performance of the Mortgage Note, this Mortgage and the Other Agreements,
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(i) have received all necessary governmental approval, (i) do not violate any provisions of any law, statute, ordinance,
rule, regulation, order or decree of any governmental authority, any court or any agency of government, or any indenture,
agreement or other instrument to which Mortgagor is a party or by which Mortgagor or the Premises, or any portion
thereof, may be bound, (iii} are not in conflict with, will not result in a breach of, and will not constitute (with due notice
or lapse of time or both) a default under any such indenture, agreement or other instrument, and (iv) will not result in the
creation or imposition of any such lien, charge or encumbrance cf any nature whatsoever upon any of Mortgagor’s
property or assets, except as contemplated by this Mortgage and the Other Agreement. This Mortgage, the Mortgage
Note and each of the Other Agreements, when delivered, will be valid, binding, and enforceable in accordance with their
respective terms.

(e} Authority. Mortgagor is lawfully seized of the Premises, the same are free from all liens and
encumbrancs s except those which have heretofore been approved by Mortgagee in writing and Mortgagor has good right,
full power axd lawful authority to convey and mortgage same.

{d) Lisigation. There is not now pending against or affecting Mortgagor or the Mortgaged Premises, to the
knowledge of Mortjagor. is there threatened, any action, suit or proceeding at law or in equity or by or before any
administrative agency whith if adversely determined would materially impair or affect the financial condition or
operation of Mortgagor or tas Premises.

10. Eminent Doiszir, Mortgagee is hereby authorized to collect and receive from any governmental or
other local authority any and all awards i€t atofore or hereafter made or to be made to the present and subsequent owners
of the Premises by any such governmei:tal or other lawful authority for the taking, by condemnation or eminent dotnain,
hereby assigned from Mortgagor to Mortgap-e. as aforesaid, and Mortgagee is hereby authorized to give appropriate
receipts and acquittances therefor. Mortgagor shall give Mortgagee immediate notice of the actual or threatened
commencement of any such proceedings under cor demnation of eminent domain, affecting all or any part of the Premises
or any easement therein or appurtenance thereof, including severance and consequential damage and change in grade of
gtreets, and will deliver to Mortgagee copies of any and =!! papers served in connection with any such proceedings.
Mortgagor shall make, execute and deliver to Mortgagee at 2. time or times upon request, free, clear, and discharged of
any encumbrances of any kind whatsoever, any and all finthér assignments and instruments deemed necessary by
Mortgagee for the purpose of validly and sufficiently assigning 't~ Mortgagee all awards and other compensation
heretofore and hereafier to be made to Mortgagor for any takin, ither permanent or temporary, under any such
proceeding, The proceeds ofall such awards shall be paid to Mortgagee an< niay be applied by Mortgagee, at its option,
after the payment of all of its expenses in connection with such proceedinys, including costs and attorneys” fees, to the
reduction of the indebtedness secured hereby or to restoring the Improvements, 7 which event the same shall be paid out
in the same manner as is provided, with respect to insurance proceeds, in Subparagrapi 5(a) hereof. No interest shall be
allowed to Mortgagor on any condemnation award paid to or held by Mortgagee.

11. Rents and Leases.

(2) Mortgagor’s Obligations. Mortgagor, without any cost and expense to Mortgagie snall (i) at all times
promptly and faithfully abide by, discharge and perform all of the covenants, conditions and agreeme:its Contained inall
leases of all or any part of the Premises, on the part of the lessor thereunder to be kept and performed; (1) snforce or
secure the performance of all of the covenants, conditions and agreement of such leases on the part of the lessees to be
kept and performed, (iii) appear in and defend any action or proceeding arising under, growing out of or in any manner
connected with such leases or the obligations, duties or liabilities of lessor or the lessees thereunder, (iv) transfer and
assign to Mortgagee upon request of Mortgagee, any leasc or leases of all or any part of the Premises heretofore or
hereafter entered into, and make, execute and deliver to Mortgagee upon demand, any and all instruments required to
effect such assignment, (v) furnish Mortgagee, within fourteen (14) days after a request by Mortgagee so to do, a written
statemnent containing the names of all lessees, terms of all leases, including the spaces occupied, and the rentals payable
thereunder, and (vi) exercise within five (5) days of any demand therefor by Mortgagee any right to request from the
lessees under any lease of all or any part of the Premises a certificate with respect to the status thereof. Mortgagee shall
have the option to declare this Mortgage in default because of a default of lessor in any lease of all or part of the
Premises, whether or not such default is cured by Mortgagee pursuant to a right granted therein. Any default under any
separate assignment of Mortgagor’s interest in any lease or under any assignment of rents given as additional security for
the indebtedness secured hereby shall constitute a default hereunder on account of which the whole of the indebtedness
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secured hereby shall at once, at the option of the Mortgagee, become immediately duc and payable without notice to the
Mortgagor.

b) Mortgagee Exoneration. Nothing in this Mortgage or in any other documents relating to the
indebtedness secured hereby shall be construed to obligate Mortgagee, expressly or by implication, to performany of the
covenants of Mortgagor, as lessor, lessee or assignor, under any of the leases assigned to Mortgagee or to pay any sum of
money or damages therein provided to be paid by the lessor or lessor’s assignee, each and all of which covenants and
payments Mortgagor agrees to perform and pay.

{c) Lessee Attornment. In the event ofthe enforcement by Mortgagee of the remedies provided for by law
or by this Mortgage, the lessee under each lease of all or any part of the Premises subordinate to the lien of this Mortgage
shall, atthe option of Mortgagee, attorn to any person succeeding to the interest of Mortgagor, as a result of such
enforcement and shall recognize such successor in interest as lessor under such lease without change in the terms or other
provisions thereo., vrovided, however, that said successor in interest shall not be bound by any payment of rent for more
than one month i ad vance or any amendment or modification to any lease made without the prior consent of Mortgagee
or said successor in inierest.

{d) Decimatjor.of Subordination. At the option of Mortgagee, this Mortgage shall become subject and
subordinate, in whole or in part.{o1it not with respect to priority of entitlement to insurance proceeds or any award in
condemnation) to any and all leas<s of all or any part of the Premises, upon the execution by Mortgagee and recording
thereof, at any time hereafter, in the Citice of the County Recorder in and for the county wherein the Premises are
situated, of a unilateral declaration to ihat effect.

12. Inspection of Premises. Mortzazor shall permit Mortgagee and its agents to inspect the Premises at all
times on written notice, and access thereto shall be permitted for such purpose; provided, however, that to the extent it is
reasonably practicable, no such inspection shall unressonably interfere with the use or occupancy of the Premises by
Mortgagor or any lawful lessee thereof.

13. Access by Mortgagee. Mortgagor shall ¢¢'all.times deliver to Mortgagee duplicate originals or
certified copies of all leases, agreements and documents relating to<n< Premises. Mortgagor shall keep and maintain full
and correct records showing in detail the income an expenses of the I Te:mnises and upon written demand therefor shall
allow the Mortgagee to examine and copy such books and records and all supporting vouchers and date any time and
from time to time, on request, at its offices, hereinbefore identified, or at such oftier location as may be mutually agreed
uporn.

14. Future Advances. Mortgagee may, at its option upon request of yiortgagor, at any time before full
payment of the secured indebtedness, make further advances to Mortgagor, and the sam>, with interest, shall be on a
parity with, and not subordinate to, the indebtedness secured hereby and such advances shaii-he secured hereby in
accordance with all covenants and agreements herein contained, provided, that the amount oi'orir<iral secured hereby
and remaining unpaid shall not, including the amount of such advances, exceed the sum of $100,200.00; and provided,
that if Mortgagee shall make further advances as aforesaid, Mortgagor shall repay all such advances i aceordance with
the Mortgage Note, or agreement and agreements, evidencing the same, which Mortgagor shall execuic sad deliver to
Morigagee and which shall be payable no later than the maturity of this Mortgage and shall include such Giher terms as
Mortgagee shall require.

15. Partial Invalidity. Mortgagor and Mortgagee intend and believe that each provision in this Mortgage
and each of the Mortgage Note comports with all applicable local, state and federal laws and judicial decisions.
However, if any provision or provisions, or if any portion of any provision or provisions, in this Mortgage or any of the
Mortgage Note is found by a court of law to be in violation of any applicable local, state or federal statute, law,
ordinance, rule, regulation or decree, administrative or judicial decision, or public policy, and if such court should declare
such portion, provision or provisions of this Mortgage or any of the Mortgage Note to be illegal, invalid, unlawful, void
or unenforceable as written, then it is the intent both of Mortgagor and Mortgagee that such portion, provision or
provisions shall be given force to the fullest possible extent that it or they are legal, valid and enforceable, that the
remainder of this Mortgage and all of the Mortgage Note shall be construed as if such illegal, invalid, unlawful, void or
unenforceable portion, provision or provisions were not contained herein, or therein, as the case may be, and that the
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rights, obligations and interest of Mortgagor and Mortgagee under the remainder of this Mortgage and the Mortgage Note
shall continue in full force and effect. If under the circumstances, interest in excess of the limit allowable by law shall
have been paid by Mortgagor in connection with the indebtedness secured hereby, such excess shall be applied by
Mortgagee to the unpaid principal balance of the Mortgage Note in such manner as Mortgagee may in its sole discretion
determine, or refunded to Mortgagor in the manner to be determined by Mortgagee and if any such excess interest has
accrued, Mortgagee shall eliminate such excess interest so that under no circumstances shall interest on the indebtedness
secured hereby exceed the maximum rate allowed by the law.

i6. Subrogation. In the event the proceeds of the indebtedness secured hereby, or any part then or any
other amount paid out or advanced by Mortgagee shall be used directly or indirectly to pay off, discharge, or satisfy, in
whole or in part, any prior lien or encumbrance upon the Premises or any part thereof, then Mortgagee shall be
subrogated t such other lien or encumbrance and to any additional security held by the holder thereof and shall have the
benefit of th priority of all of same.

17. Mortgagee’s Right to Deal with Transferee. In the event of the voluntary sale, or transfer by
operation of law, or Othvrwise, of all or any part of the Premises, Mortgagee is hereby authorized and empowered to deal
with such vendee or treasfoiee with reference to the Premises, or the indebtedness secured hereby, or with reference to
any of the terms or conditicno-hereof, as fully and to the same extent as it might with Mortgagor, without in any way
releasing, or discharging Mortgzgor from Mortgagor’s covenants and undertakings hereunder, specifically including
Paragraph 6 hereof, and withouv }o7(gagee waiving its rights to accelerate the Mortgage Note in the event of a breach of
Paragraph 6.

18. Execution of Security g7 eement and Financing Statement. Mortgagor, withinten (10) days after
request, shall execute, acknowledge and deliver 2" Mortgagee any security agreement, financing statement, or other

similar security instrument, in form satisfactory o Mortgagee, covering all property of any kind whatsoever owned by
Mortgagor which, in the sole opinion of Mortgagee, i7/ essontial to the operation of the Premises and concerning which
there may be any doubt as to whether the title to same has Seen conveyed by or a security interest therein perfected by
this Mortgage under the laws of the State of Ilinois and sheif further execute, acknowledge, and deliver any financing
statement, affidavit, continuation statement, or certificate or sibor documents as Mortgagee may request in order to
perfect, preserve, maintain, continue, and extend such security intercss Mortgagor further agrees to pay to Mortgagee, on
demand, all costs and expenses (including attomey’s fees) incurred by Mortgagec in connection with the preparation,
execution, recording, filing, and refiling of any such document. 'I'o the zxient that this Mortgage may operate as a
security agreement under the Uniform Commercial Code, Mortgagee shali have «il rights and remedies conferred therein
for the benefit of a Secured Party,

19. Certain Acts of Mortgagee. Mortgagee, at its sole option, withew nolice and without regard to the
consideration, if any, paid therefor, and notwithstanding the existence at that time of any ‘nferior liens, (i) may release
any part of the Premises or any person liable for any indebtedness secured hereby, without lii any way affecting the
liability under either of the Mortgage Note, this Mortgage, the Other Agreements or the yuar~nty, if any, given as
additional security for the indebtedness secured hereby, and without in any way affecting the prizrity of the lien of this
Mortgage, (ii) may agree with any party obligated on the secured indebtedness extend the time for payir<it of any part or
all of the indebtedness secured hereby, (iii) may accept a renewal note or notes therefor, (iv) may take o r2ieose other or
additional security for the secured indcbtedness, (v) may consent to any plat, map or plan of the Premises, (vi) may
consent to the granting of any easement, (vii} may join in any extension or subordination agreement, (viii) may agree in
writing with Mortgagor to modify the rate of interest or period of amortization of either of the Mortgage Note or change
the time of payment or the amount of the monthly installments payable thereunder, or (ix) may waive or fail to exercise
any right, power or remedy granted by law, this Mortgage, the Mortgage Note, the Other Agreements or any guaranty
given as security for the secured indebtedness. Any such agreement shall not, in any way, release or impair the lien
created by this Mortgage, or reduce or modify the liability, if any, of any person or entity personally obligated for the
indebtedness secured hereby, but shall, as applicable, extend the lien hereof as against the title of all parties having any
interest in the Premises which interest is subject to this Mortgage.

20. Expenses Incurred by Mortgagee. Any costs, damages, expenses or fees, including attorneys’ fees,
incurred by Mortgagee in connection with (i) sustaining the lien of this Mortgage or its priority, (ii) obtaining my
abstract, title opinion, title report, title searches, commitment for title insurance or title insurance policy, (iii} protecting
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the Premises, (iv) protecting or enforcing any of Mortgagees rights hereunder, (v) recovering any indebtedness secured
hereby, (vi) any litigation or proceedings (including, but not limited to, bankruptcy, probate and administrative law
proceedings) affecting this Mortgage, the Mortgage Note, or the Premises, or (vii) preparing for the commencement,
defense or participation in any threatened litigation or proceedings as aforesaid, or as otherwise enumerated in
Subparagraph 21(c) hereof, shall be so much additional indebtedness secured hereby and shall be immediately due and
payable by Mortgagor, without notice, with interest thereon at the default interest rate specified in the Mortgage Note.

21. Default and Remedies.

(a) Events of Default. It shall constitute an event of default under this Mortgage when and (i) if any default
occurs in the duge and punctual payment of any of the principal of the indebtedness secured hereby, or of any installment
of interesu the reon, or (ii) if any default occurs in the due and punctual performance of or compliance with any other term,
covenant or.condition in this Morigage, and said default continues for a period of five (5) days after Mortgagee gives
written notice the eof to Mortgagor, or (iii) if any default or event of default occurs in the due and punctual performance
of or compliancs with any term, covenant or condition contained in the Mortgage Notg, the Other Agreements or any
guaranty given as {aditional security for the indebtedness secured hereby and said defauit continues beyond the
applicable grace or cuie piriod, if any, or (iv) if Mortgagor or any guarantor of the indebtedness secured hereby is
voluntarily adjudicated a vadkzupt or insolvent, seeks or consents to the appointment of a receiver or trustee or custodian
for itself or for all or any part of i*s property, files 2 petition seeking relief under or files an answer admitting the material
allegations of a petition filed agaits® it under any bankruptcy or similar laws of the United States or any state, makes a
general assignment for the benefit of ¢ieditors, takes any action for the purpose of effecting any of the foregoing, 1s
generally not paying its debts as such dehts become due, or suffers to exist any event of default under any lease ofall ora
portion of the Premises, or (v) if any order, judgment or decree is entered upon an application of a creditor of Mortgagor
or a guarantor of the indebtedness secured her'zby, without the consent of the party against whom it is entered, by a court
of competent jurisdiction appointing a receive! or trustee or custodian of all or a substantial part of the assets of
Mortgagor or of such guarantor, as the case may be ‘or upproving any petition filed against Mortgagor or any such
guarantor of the indebtedness secured hereby seeking zelisf under any bankruptcy or other similar laws of the United
States or any state and remains in force, undischarged or urstaved for a period of thirty (30) days, or (vi) a default occurs
under the terms, covenants and conditions of any documents svidencing any other loans made by Mortgagee to
Mortgagor and said default continues beyond the applicabie sr7ce or cure period, if any, or (vii) any of the
representations or warranties of Mortgagor made herein shall prove 13 ke false in any material respect when made, or
(viii) title to the Premises is held now or hereafter by a trust, the beneficia'inierest of which, or any portion thereof, 1s
sold, transfer assigned, conveyed, pledged, mortgaged, hypothecated or o*herw’se encumbered.

(b) Remedies. In addition to any other remedy herein specified, i ariy dcfault under this Mortgage shall
occur, Mortgagee may, at its option, (i) declare the entire indebtedness secured lie ‘eby to be immediately due and
payable, without notice or demand (each of which is hereby expressly waived by Mortgag r) whereupon the same shall
become immediately due and payable, (ii) institute proceedings for the complete foreciosurc of this Mortgage, (iii)
institute proceedings to collect any delinquent instaltment or installments of the indebtedness sesur=d hereby without
accelerating the due date of the entire secured indebtedness by proceeding with foreclosure of this Mo:igage with respect
to any delinquent installment or installments of such indebtedness only and any sale of the Preriscs under such a
foreclosure proceedings shall be subject to and shall not affect the unmatured part of the secured indesteriiess and this
Mortgage shall be and continue as a lien on the Premises securing the unmatured secured indebtedness, {iv) take such
steps to protect and enforce its rights whether by action, suit or proceeding in equity or at law for the specific
performance of any covenant, condition or agreement in the Mortgage Note or in this Mortgage or in any of the Other
Agreements, or in aid of the execution of any power herein granted, or for any foreclosure hereunder, or for the
enforcement of any other appropriate legal or equitable remedy or otherwise as Mortgagee shall ¢lect, (v) with respect to
any part of the Premises constituting property of the type in respect of which a security interest granted thereon is
governed by the Uniform Commercial Code, exercise all rights, options and remedies of secured parties under the
Uniform Commercia! Code, including without limitation, the right to possession of any such property or any part thereof,
and the right to enter, without legal process, any premises where any such property may be found, it being agreed and
understood by Mortgagor that any requirement of the Uniform Commercial Code for reasonable notification shall be sent
by mailing written notice to Mortgagor at its address sct forth below at least ten (10) days prior to sale or other event for
which such notice is required, or (vi) enforce this Mortgage any Other manner permitted under the laws of the state in
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which the Premises are situated including, but not limited to, recording the Quit Claim Deed of even date herewith
pursuant to which Mortgagor quit claims the title to the Real Estate to the Mortgagee.

{©) Expense of Litigation. In any suit to foreclose the lien of this Mortgage (including any partial
foreclosure pursuant to clause (iii) of Subparagraph 21(b) hereof) or enforce any other remedy of Mortgagee under this
Mortgage or any of the Mortgage Note there shall be allowed and mcluded, as additional secured indebtedness in the
judgment or decree, all expenditures and expenses which may be paid or incurred by or on behalf of Mortgagee for
attorneys’ fees, appraiser’s fees, outlays for documentary and expert evidence, stenographers’ charges, publication costs,
survey costs, and costs (which may be estimated as to items to be expended after entry of the decree) of procuring all
abstracts of title, title commitments, title reports, title searches and examinations, tifle insurance policies, and similar data
and assurarces with respect to title as Mortgagee may deem necessary either to prosecute such suit or to evidence to
bidders 4t any sale which may be had pursuant to such decree the true condition of the title to or value of the Premises.

@) Mortgagee’s Right of Possession in the Case of Default. In any case in which, under the provisions of
this Mortgage, M.ortzagee has a right to institute foreclosure proceedings whether or not the entire principal of the
indebtedness securel horeby is declared to be immediately due as aforesaid, or whether before or after the institution of
legal proceedings to forec!oss the lien hereof or before or after sale thereunder, forthwith, upon demand of Mortgagee,
Mortgagor shall surrender tr }iortgagee and Mortgagee shall be entitted to take actual possession of the Premises, or any
part thereof, personally or by its‘agent or attorneys, as for condition broken and Mortgagee in its discretion may enter
upon and take and maintain posscssion of all or any part of the Premises, together with all documents, books, records,
papers, and accounts of Mortgagor or the ttion manager of the Premises relating thereto, and may exclude Mortgagor, its
agents, or servants, wholly therefrom and_may, as attorney-in-fact or agent of Mortgagor, or in its own name as
Mortgagee and under the powers herein grar.ed: (i) hold, operate, manage, and control the Premises and conduct the
business, if any, thereof, either personally or by its 2gents, and with full power to use such measures, legal or equitable, as
in its discretion or in the discretion of its succésors or assigns may be deemed proper or necessary to enforce the
payment or security of the avails, rents, issues and pro’its ¢f the Premises including actions for recovery of rent, actions
in forcible detainer and actions in distress for rent, herey granting full power and authority to exercise each and every of
the rights, privileges and powers herein granted at any and 2" tines hereafter, without notice to Mortgagor, (ii) cancel or
terminate any lease or sublease for any cause or on any ground which would entitle Mortgagor to cancel the same, (iii)
elect to disaffirm any lease or sublease made subsequent to this Mritsage or subordinated to the lien hereof, (iv) extend
or modify any then existing leases and make any new leases, which ¢xtneions, modifications and new leases may provide
for terms to expire, or for options to lessees to extend or renew terms to exxiic, beyond the maturity date of the secured
indebtedness and the issuance of a deed or deeds to a purchaser or purchazers ava foreclosure sale, it being understood
and agreed that any such leases, and the options or other such provisions to k¢ <outained herein, shall be binding upon
Mortgagor and all persons whose interests in the Premises are subject to the lierrhescofand to be also binding upon the
purchaser or purchasers at any foreclosure sale, notwithstanding any redemption ficm sale, discharge of the secured
indebtedness, satisfaction of any foreclosure decree, or issuance of any certificate of sale or deed to any purchaser, {v)
make all necessary or proper repairs, decorating, renewals, replacements, alterations, adfiiions, betterments, and
improvements to the Premises as to Mortgagee may seem judicious, (vi) insure and reinsure the ¥ remises and all risks
incidental to Mortgagee’s possession, operation, and management thereof, and (vii) receive all aails, rents, issues and
profits; hereby granting full power and authority to exercise each and every of the rights, privilegesand vowers herein
granted at any and all times hereafter without notice to Mortgagor.

Mortgagee shall not be obligated to perform or discharge, nor does it hereby undertake to perform or discharge,
any obligation, duty or liability under any leases. Mortgagor shall and does hereby agree to indemnify and hold
Mortgagee harmless of and from any and all liability, loss or damage which it may or might incur under said leases or
under or by reason of the assignment thereof and of and from any and all claims and demands whatsoever which may be
asserted against it by reason of any alleged obligations or undertakings on its part to perform or discharge any of the
terms, covenants or agreements contained in said leases. Should Mortgagee incur any such liability, loss or damage,
under said leases or under or by reason of the assignment thereof, ot in the defense of any claims or demands, the amount
thereof, including costs, expenses and attorneys® fees and expenses, shall be secured hereby, and Mortgagor shall
reimburse Mortgagee therefor immediately upon demand.

(e) Application of Rental Proceeds. Any avails, rents, issues and profits of the Premises received by

Mortgagee afier having possession of the Premises, or pursuant to any assignment thereof to Mortgagee under the
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provisions of this Mortgage or of any separate assignment of rents or assignment of leases, shall be applied in payment of
or on account of the following, in such order as Mortgagee (or in case of a receivership, as the court) may determine: (i)
to the payment of the operating expenses of the Premises, including reasonable compensation to Mortgagee or the
receiver and its agent or agents, if management of the Premises has been delegated to an agent or agents, and shall also
include lease commissions and other compensation and expenses of seeking and procuring lessees and entering into
leases and the payment of premiums in insurance hereinabove authorized, (ii) to the payment of taxes, special
assessments, and water taxes and other charges now due or which may hereafter become due on the Premises, or which
may become a lien prior to the lien of this Mortgage, (iii) to the payment of all repairs, decorating, renewals,
replacements, alterations, additions, betterments, and improvements of the Premises, including the cost from time to time
of installing or replacing personal property or fixtures necessary to the operation of the Premises, and of placing said
priority in <ch condition as will, in the sole judgment of Mortgagee or receiver, make the Premises readily rentable, (iv)
to the payineit of any indebtedness secured hereby or any deficiency which may result from any foreclosure sale, or (v)
with respectio any surplus or remaining funds, to the Mortgagor, its successors, or assigns, as their rights may appear.

(f} Aynointment of Receiver. Upon, or at any time after the filing of any action to forcclose this
Mortgage, Mortgagir carsents, upon application by Mortgagee, to the appointment of a receiver of the Premises. Such
appointment may be made Zither before or after sale without notice and without regard to the solvency or insolvency, at
the time of application for smch receiver, of the person or persons, if any, liable for the payment of the indebtedness
secured hereby and without repaid to the then value of the Premises or whether the same shall be then occupied as a
homestead or not, and without-5ond being required of the applicant. Such receiver shall have the power to take
possession, control, and care of the Premises and to collect the rents, issues, and profits of the Premises during the
pendency of such foreclosure suit and, in case of a sale and a deficiency, during the full statutory period of redemption
(provided that the period of redemption has ~.ot been waived by Mortgagor), as well as during any further times when
Mortgagor, its heirs, administrators, executor:, £.¢2€s507S, 0T assigns, except for the intervention of such receiver, would
be entitled to collect such rents, issues, and profit;, and all other powers which may be necessary or are useful in such
cases for the protection, possession, control, managenent, ind operation of the Premises, during the whole of said period.

To the extent permitted by law, said receiver may be-autharized by the court to extend or modify any then existing
leases to make new leases, which extensions, modifications. and new leases may provide for terms to expire, or for
options to lessees to extend or renew terms 10 expire, beyond ihe maturity date of the secured indebtedness, it being
understood and agreed that any such leases and the options or ot%.¢r such provisions to be contained therein, shall be
binding upon Mortgagor and all persons whose interests in the Preriisss are subject to the lien hereof and upon the
purchaser or purchasers at any foreclosure sale, notwithstanding any redsaigtion from sale, discharge of the secured
indebtedness, satisfaction of any foreclosure decree, or issuance of any certificaie of sale or deed to any purchaser.

(g) Sale of Premises. Any Real Estate or any interest or estate thereis soid pursuant to any court order or
decree obtained pursuant to this Mortgage shall be sold in one parcel as an entirety, or in such parcels and in such manner
or order as Mortgagee, in its sole discretion, may elect, to the maximum extent permitted Ly the laws of the state in which
the Premises are situated. At any such sale, Mortgagee may bid for and acquire, as purchaser; iz Premises or any part
thereof, and in lieu of paying cash therefor, may make settlement for the purchase prive by rrediting upon the
indebtedness due the amount of Mortgagee’s bid.

(h) Application of Proceeds From Foreclosure Sale. The proceeds of any foreclosure salz ¢ 7the Premises
shall be distributed and applied in the following order of priority: (i) on account of all costs expenses izcident to the
foreclosure proceedings, including all such items as are mentioned in Subparagraph 21(c) hereof, (ii} all other items
which, under the terms hereof, constitute secured indebtedness additional to that evidenced by the Mortgage Note, with
interest thereon, at the default interest rate specified in the Mortgage Note, (ii) all principal and interest remaining unpaid
on the Mortgage Note in such order as Mortgagee may, in it sole discretion, determine and (iv) any overplus to
Mortgagor, its successors, or assigns, and their rights may appear.

(i) Intentionally Qmitted

€] Deficiency Decree. If, at any foreclosure proceeding, the Premises shall be sold for a sum less than the
total amount of the indebtedness for which judgment is therein given, the judgment creditor shall be entitled to the entry
of a deficiency decree against Mortgagor and against the property of Mortgagor for the amount of such deficiency and
Mortgagor does hereby irrevocably consent to the appointment of a receiver for the Premises and the property of
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Mortgagor and of the avails, rents, issues and profits thereof after such sale until such deficiency decree is satisfied in
full.

(k) Waiver of Defenses. No action for the enforcement of the lien of this Mortgage shall be subject to any
defense which would not be good and available to the party interposing the same in an action of law upon the Mortgage
Note.

M Partial Payments. Acceptance by Mortgagee of any payment which is less than payment in full of all
amounts due and payable at the time of such payment shall not constitute a waiver of Mortgagee’s right to exercise its
option to declare the whole of the principal of the indebtedness secured hereby then remaining unpaid, together with all
accrued intarest thereon, immediately due and payable without notice, or any other rights of the Mortgagee at that time or
any subsegueat time, nor nullify any prior exercise of such option or such rights of Mortgagee without its express consent
except and 14 the extent otherwise provided by law.

(m) Tender of Payment After Acceleration. Upon the occurrence of an event of default hereunder and
following the acceleration of maturity as aforesaid, a tender of payment of the amount necessary to satisfy the entire
indebtedness secured hereky, made at any time prior to foreclosure sale by Mortgagor, its successors or assigns or by
anyone on behalf of Mortga ez, its successors or assigns shall constitute an evasion of prepayment privilege and shall be
deemed to be a voluntary prepayient hereunder and such prepayment hereunder and such prepayment, to the extent
permitted by law, will therefore fuc'ude a premium required under the prepayment privilege, if any, contained in the
Mortgage Note. In case, after legal proseedings are instituted to foreclose the lien of this Mortgage, tender is made of the
entire secured indebtedness due herevnder Mortgagee shall be entitled to reimbursement for expenses incurred in
connection with such legal proceedings, in:luding such expenditures as are enumerated above, and such expenses shall be
so much additional indebtedness secured herely and no such suit or proceedings shall be dismissed or otherwise
disposed of until such fees, expenses, and charges shall have been paid in full.

)] Delays and Omissions. No delay in the pxercise of or failure to exercise any remedy or right accruing
on the occurrence of any event of default hereunder shall imyaiv any such remedy or right or be construed to be a waiver
of any such default or acquiescence therein, nor shall it affect any subsequent default of the same or of a different nature.

(0) Recission of Election. Acceleration of maturity, snee made by Mortgagee, may at the option of
Mortgagee be rescinded, and any proceedings brought to enforce any rights o +emedies hereunder may, at Mortgagee’s
option, be discontinued or dismissed, whereupon, in either of such events, Mortgagor and Mortgagee shall be restored to
their former positions, and the rights, remedies and power of Mortgagee shai ~autinue as if such acceleration had not
been made or such proceedings had not been commenced, as the case may be.

1) Remedies Cumulative and Concurrent. The rights and remedies of Murtgagee as provided in the
Mortgage Note, this Mortgage, the Other Agreements and in the guaranty of any guarantor.shall be cumulative and
concurrent and may be pursued separately, successively or together against Mortgagor, any guaran.or.or the Premises, or
any one or more of them, at the sole discretion of Mortgagee, and may be exercised as often as oJczion therefor shall
arise, all to the maximum extent permitted by the laws of the state in which the Premises are situated. s Mortgagee elects
to proceed under one right or remedy under this Mortgage, the Mortgage Note, the Other Agreement7or any such
guaranty, Mortgagee may at any time cease procceding under such right or remedy and proceed under any:-ouher right or
remedy under this Mortgage, the Mortgage Note, the Other Agreements or any such guaranty.

()] Mortgagee’s Use of Counsel. Mortgagee may employ counsel for advice or ather legal service at
Mortgagee’s discretion in connection with any dispute as to the obligations of Mortgagor hereunder, or as to the title of
Mortgagee to the Premises pursuant to this Mortgage, or in any litigation to which Mortgagee may be a party which may
affect the title to the Premises or the validity of the indebtedness secured hereby, and any attorneys’ fees so incurred shall
be added to and be a part of the debt hereby secured. Any costs and expenses incurred in connection with any other
dispute or litigation affecting said debt or Mortgagee’s title to the Premises, including estimated amounts to conclude the
transaction, shall be added to and be a part of the indebtedness secured hereby. All such amounts shall be payable by
Mortgagor to Mortgagee without formal demand, and if not paid, shall be included as a part of the secured indebtedness
and shall include interest at the default interest rate as set forth in the Mortgage Note, from the dates of their respective
expenditures.
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22, Morteagee’s Performance of Defaulted Acts. If an event of default hereunder shall oceur,
Mortgagee may, but need not, make any payment or perform any act herein required of Mortgagor in any form and
manner deemed expedient by Mortgagee. By way of illustration and not in limitation of the foregoing, Mortgagee may,
but need not, (i) make full or partial payments of principal, interest, penalties or late charges on prior encumbrances, if
any, (ii) purchase, discharge, compromise, or settle any tax lien or other prior to junior lien or title or claim thereof, (iii)
redeem from any tax sale or forfeiture affecting the Premises, (iv) contest any tax or assessment, (V) collect rents, (vi)
prosecute collection of any sums due with respect to the Premises, and {vii) make repairs to the Premises. Mortgagee is
hereby authorized to make or advance, in the place and stead of Mortgagor, any payment relating to taxes, assessments,
water rates, sewer rentals, and other governmental charges, fines, impositions, or liens asserted against the Premises and
may do so ccording to any bill, statement or estimate or into the validity of any tax, assessment, sale, forfeiture, tax lien,
or title of laiin thereof, and Mortgagor is further authorized to make or advance in the place and stead of Mortgagor any
payment rel=irie to any apparent or threatened adverse title, lien, statement of lien, encumbrance, claim, or charge, or
payment otheiwice relating to any other purpose herein and hereby authorized, but not enumerated in this Paragraph 22,
and may do so wliensver, in Mortgagee’s sole judgment and discretion, such advance or advances shall seem necessary or
desirable to protect the !l security intended to be created by this Mortgage, and in connection with any such advance,
Mortgagee, at its optios, muy and is hereby authorized to obtain a continuation abstract or report of title or commitment
for title insurance or title 1nsurzace policy prepared by an abstractor or title insurance company of Mortgagee’s choosing,

All monies paid or incurred i= connection therewith, including attorney’s fees, and any other monies advanced
Mortgagee to protect the Premises and the lien hereof, shall be so much additional indebtedness secured hereby, and shall
become immediately due and payable by Viortgagor to Mortgagee without notice and with interest thereon at the default
interest rate specified in the Mortgage Note.. Inaction of Mortgagee shall never be considered as a waiver of any right
accruing to it on account of any default or. th< nart of Mortgagor.

23. Giving of Notice. All notices v'hich any party may be required or may desire to give in connection
with this Mortgage shall be in writing, and shall be either [ersonally delivered, sent by overnight express delivery by a
nationally recognized delivery service, freight prepaic;-or.sent by United States Registered or Certified Mail, postage
prepaid, addressed as follows:

If to Mortgagor at: GOLD COAST CONSTRUCTION/MM&N DEV. LLC
2217 Lakeside Dr., Ste. B
Bannockburn, IL 6°3518

[f to Mortgagee at: W&W REALTY, LLC
2217 Lakeside Dr., Ste. &
Bannockburn, IL 60015

Notices, demands and requests which shall be served in the manner aforesaid shall be deernied t= be sufficiently delivered
or given for all purposes hereunder (i) in the case of personal delivery upon such delivery, (i) iv-case of overnight
express delivery, one (1) day after delivery to such delivery service, and (iii) in the case of maiiing by Registered or
Certified Mail, two (2) business days after such notice, demand or request shall be mailed. By notice Leuiplying with the
foregoing provisicns of this Paragraph 23, either party may from time to time change its address for zo*/cv purposes,
except that any such notice shall not be deemed delivered until actually received. Except as otherwise specifically
required, notice of the exercise of any option, right or remedy granted to the Mortgagee herein in the Mortgage Note or in
the Other Agreements is not required to be given.

24. Time is of the Essence. It is specifically agreed that time is of the essence of this Mortgage. The
waiver of the options, rights or remedies or obligations of indebtedness secured hereby shall not at any time thereafter be
held to be abandonment of such rights.

25. Mortgagee’s Lien for Service Charge and Expenses. At all times, regardless of whether any
proceeds of the Mortgage Note have been disbursed, this Mortgage shall secure (in addition to any proceeds of any

secured indebtedness disbursed from time to time) the payment of any and all loan commissions, service charges,
liquidated damages, expenses, and advances due to or incurred by the Mortgagee in connection with the indebtedness
secured hereby.

14
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26. Modifications. This Mortgage may not be changed, waived, discharged or terminated orally, but only
by an instrument or instruments in writing, signed by the party against which enforcement of the change, waiver,
discharge or termination is asserted.

27. Covenants to Run with the Real Estate. All the covenants of Mortgagor hereof shall run with and
touch and concern the Real Estate.

28 Captions. The captions and headings of various Paragraphs are for convenience only and are not to be
construed as defining or limiting, in any way, the scope or intent of the provisions hereof.

20 Construction. This Mortgage and the rights and indebtedness secured hereby secured shall be
governed by.and construed and enforced according to the laws of the State of [llinois.

30. Pinding on Successors and Assigns and Certain Definitions. This Mortgage and all provisions and
covenants of Mritgz zor hereof shall extend to and be binding upon Mortgagor’s successors and assigns and all persons
claiming under or thiouzh Mortgagor, and the word “Mortgagor” when used herein shall include and refer to, in addition
to Mortgagor, (i) all sucn p2isons and all persons liable for the payment of the secured indebtedness or any part thereof,
whether or not such persons shall have executed any of the Mortgage Note or this Mortgage, (ii) Mortgagor’s successors
and assigns and (iii) all owners frorn time to time of the Premises. The word “Mortgagee” when used herein shall include
the successors and assigns of the Mio:(gagee named herein, and the holder or holders, from time to time, of the Mortgage
Note. Whenever used, the singular nyiiber shall include the plural, the plural the singular, and the use of any gender
shall include all genders. The word “person?@ as used herein means any natural person and any parthership, joint venture,
corporation, association, or other legal eniity:

3L Further Assurances. Mortgazor shall execute, acknowledge and deliver to Mortgagee and to
subsequent holders of any of the Mortgage Note fro(n tisae to time upon demand (and pay the costs of preparation
recording thereof) any further instrument or instrumenis; i=cluding, but not limited to, mortgages, security agreements,
financing statements, assigriments and renewal and substitzazn notes, so as to re-affirm, to correct and to perfect the
evidence of the obligations and indebtedness secured hereby a+id 2 lien of Mortgage to all or any part of the Premises
intended to be hereby mortgaged, whether now mortgaged, later sulsticuted for, or acquired subsequent to the date of this
Mortgage and extensions or modifications thereof, and will do or caus:. t= be done all such further acts and things as may
be necessary fully to effectuate the intent of this Mortgage.

32 Recording and Filing. Mortgagor, at its expense, will causc t'iis Mortgage and all supplements thereto
for which constructive notice must be given to protect Mortgagee, at all limes to bs rerorded and filed and re-recorded
and refiled, in such manner and in such places as Mortgagee shall request, and wili vay dll such recording, filing, re-
recording, refiling, taxes, fees and other charges to the maximum extent permitted by the 'aws of the state in which the
Premises are situated.

33 Right to Contest Taxes and Mechanies® Ligns. The obligations of Mortgagsr vader Paragraphs 2
and 6 hereof, are subject to the rights Mortgagor shall have to contest in good faith the validity or aricunt of any tax or
assessment or lien arising from any work performed at or materials furnished to the Premises which right_ nowever, is
conditional upon (i) such contest having the effect of preventing the collection of the tax, assessment or lieicso contested
and the sale or forfeiture of the Premises or any part thereof or interest therein to satisfy the same, (ii) Mortgagor giving
Mortgagee written notice of its intention to contest the same in a timely manner, which, with respect to any contested tax
or assessment, shall mean before any such tax assessment or lien has been increased by any penalties or costs, and with
respect to any contested mechanic’s lien clam, shall mean within ten (10) days after Mortgagor receives actual notice of
the filing thereof, (iii) Mortgagor making and thereafter maintaining with Mortgagee or such other depositary as
Mortgagee may designate, a deposit of cash (or United States government securities, in discount form, or other security
as may, in Mortgagee’s sole discretion, be acceptable to Mortgagee, and in either case having a present value equal to the
amount herein specified) in an amount not less than One Hundred Fifty percent (150%) of the amount which, in
Mortgagee’s sole judgment, determined from time to time, shall be sufficient to pay in full such contested tax, assessment
or lien and penalties, costs and interest that may become due thereon in the event of a final determination thereof adverse
to Mortgagor or in the event Mortgagor fails to prosecute such contest as herein required, and (iv) Mortgagor diligently
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prosecuting such contest by appropriate legal proceedings. In the event Mortgagor shall fail to prosccute such contest
with reasonable diligence or shall fail to maintain sufficient funds, or other security as aforesaid, on deposit as
hereinabove provided, Mortgagee may, at its option, liquidate the securities deposited with Mortgagee, and apply the
proceeds thereof and other monies deposited with Mortgagee in payment of, or on account of, such taxes, assessments, or
liens or any portion thereof then unpaid, including the payment of all penalties and interest thereon.

34, Waivers bv Mortgagor. To the extent permitted by applicable law, Mortgagor shall not and will not
apply for or avail itself of any appraisement, valuation, redemption, stay, extension, or exemption laws or any so called
“moratorium laws,” now existing or hereafier enacted, in order to prevent or hinder the enforcement or foreclosure of this
Mortgage, but hereby waives the benefit of such laws. Mortgagor, for itseif and all who may claim through or under it,
waives anvand all right to have the property and estates comprising the Premises marshaled upon any foreclosure of the
lien hersofard agrees that any court having jurisdiction to foreclose such lien may order the Premises sold as an entirety.

Mortgagor ¥eteby waives any and alf rights of redemption from sale under any order or decree of foreclosure, pursuant
to rights herein g anted, on behalf of the Mortgagor, the trust estate, and all persons beneficially interested therein, and
each and every »ersun acquiring any interest in or title to the Premises described herein subsequent to the date of this
Mortgage, and on btha!f of all other persons to the extent permitted by law.

35, Condition.~$ the Premises. As of the dale hereof, the condition of the Premises is substantially the
same as that shown on the survey previously delivered to Mortgagee and Mortgagor has taken no action, nor suffered any
action to be taken, which might a2ve.sely affect Mortgagor’s interest in the Premises, or Mortgagor’s ability to perform
its covenants hereunder.

36. After Acquired Propert;.  Any and all property hereafter acquired and placed, installed or
incorporated on or into the Premises, which is of ae'kind or nature herein provided, or is intended to becomes subject to
the lien hereof, shall ipso facto, and without any firther conveyance, assignment or act of Mortgagor’s become and be
subject to the lien of this Mortgage as fully and comrietely as though specifically described herein, but nevertheless,
Mortgagor shall from time to time, if requested by Mortgagee, execute and deliver any and all such further assurances,
conveyances and assignments as Mortgagee may reasonaby require for the purpose of expressly and specifically
subjecting to the lien of this Mortgage all such property.

a7 Business Loan Recital. The proceeds of the loal: evidznced by the Mortgage Note will be used solely
for the purposes specified in 815 ILCS 205/4 (1)(c), as amended, and the principal sum advanced is fora business loan
which comes within the purview of such Section. Mortgagor agrees that th= oblizations evidenced by the Mortgage Note
are exempted transactions under the Truth In Lending Act, 15 U.8.C,, Secticn 1001, et seq.

38. No Merger. It being the desire and intention of the parties her<to that this Mortgage and the lien
hereof do not merge in fee simple title to the Premises, it is hereby understood and agreed thzt should Mortgagee acquire
an additional or other interests in ot to the Premises or the ownership thereof, then, unless a cortiary intent is manifested
by Mortgagee as evidenced by an express statement to that effect in an appropriate documen. duly recorded, this
Mortgage and the lien hereof shall not merge in the said fee simple title, toward the end that thus i lertgage may be
foreclosed as if owned by a stranger to the said fee simple title.

9. No Partnership or Joint Venture. Mortgagor and Mortgagee acknowledge and agree tiiat in no event
shall Mortgagee be deemed to be a partner or joint venturer with Mortgagor. Without limitation of the foregoing,
Mortgagee shall not be deemed to be such a partner or joint venturer on account of its becoming a mortgagee in
possession or exercising any rights pursuant to this Mortgage, the Mortgage Note, the Other Agreements or otherwise.

40. No Liability on Mortgagee. This Mortgage is intended only as security for the obligations herein set
forth, Notwithstanding anything contained herein to the contrary, Mortgagee shall not be obligated to perform or
discharge and does not hereby undertake to perform or discharge, any obligation, duty or liability of Mortgagor, whether
hereunder, under any of the leases affecting the Premises, under any contract relating to the Premises or otherwise, and
Mortgagor shall and does hereby agree to indemnify against and hold Mortgagee harmless of and from: (i) any and all
liability, loss or damage which Mortgagee may incur under or with respect to any portion of the Premises or under or by
reason of its exercise of rights hereunder and (ii) any and all claims and demands whatsoever which may be asserted
against it by reason of any alleged obligation or undertaking on its part to perform or discharge any of the terms,
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covenants or agreements contained in any of the contracts, documents or instruments affecting any portion of the
Premises or affecting any rights of the Mortgagor thereto. Mortgagee shall not have responsibility for the control, care,
management or repair of the Premises or be responsible or liable for any negligence in the management, operation,
upkeep, repair or control of the Premises resulting in loss or injury or death to any lessee, licensee, employee, stranger or
other person. No liability shall be enforced or asserted against Mortgagee in its exercise of the powers herein granted to
it, and Mortgagor expressly waives and releases any such liability. Should Mortgagee incur any such liability, loss or
damage under any of the leases affecting the Premises or under or by reason hereof, or in the defense of any claims or
demands, Mortgagor agrees to reimburse Mortgagee immediately upon demand for the full amount thereof, including
costs, expenses and attorneys’ fees.

4} Consent and Approval. In any instance where Mortgagee’s consent or approval is required
hereundar,. e'icept and to the extent otherwise specifically provided, the granting or withholding of such consent or
approval sheli be within Mortgagee’s absolute and sole discretion. Whenever in this Mortgage or as a matter of law it is
provided or h:ld \bat Mortgagee’s consent or approval shall not be unreasonably withheld or the actions of Mortgagee
shall be reasona’te ~r not unreasonable, the remedy of Mortgagor in the event Mortgagor shall claim and establish that
Mortgagee has unrei scrably withheld such consent or approval or has acted unreasonably, shall be limited to injunction
or declaratory judgmeri ard in no event shall Mortgagee be liable for a money judgment.

42, Waiver of Crailict. Mortgagor, Mortgagee, and their respective Members and Managers
specifically acknowledge and agrie mat:

(a) the law firm of Law Cftices of Jordan A. Born, LLC (“Altorneys™} represents W&W Realty, LLC, an
Iltinois limited liability company and its afit:ates and has been retained by the Member-Managers, Michael Weisberg
and Mark Woolf, to represent the Mortgagor for purposes of preparing this Mortgage and the Mortgage Note;

(b} the financial and other interests of Moitgayor, Mortgagee, and their respective Members and Managers
in connection with and arising under this Mortgage and the Mortgage Note may conflict with or be adverse to the
financial interests of other Members and Managers of the Movigagor and Mortgagee;

(c) as a result of the potentially adverse interests of sthér Members and Managers of the Mortgagor and
Mortgagee, the representation by the Attorneys in connection with the drafting of this Mortgage and the Mortgage Note
places the Attorneys in a conflict of interest; and

(d)  the foregoing conflict of interest may have implications in corinstion with the drafting of this Mortgage
and the Mortgage Note, and terms may be included in or omitted from this Mortgag< orthe Mortgage Note or expressed
in such a way that had any Members and Managers retained separate legal counsel ¢ :rtain advantages may have been
obtained or certain disadvantages may have been avoided.

THEREFORE, IT IS EXPRESSLY AGREED TO AND ACKNOWLEDGED THAT.MORTGAGOR,
MORTGAGEE, AND THEIR RESPECTIVE MEMBERS AND MANAGERS ALL HEREBY W1V ANY AND ALL
RESULTING CONFLICTS OF INTEREST. EACH MEMBER AND MANAGER ACKNOWLEDGHS THAT HE
HAS EITHER REVIEWED OR HAS HAD THE OPPORTUNITY TO REVIEW THIS MORTGAGT AND THE
MORTGAGE NOTE WITH SEPARATE LEGAL COUNSEL OF HIS CHOOSING. EACH MEMBER AND
MANAGER HAS INDEPENDENTLY DETERMINED THAT THE TERMS AND CONDITIONS OF THIS
MORTGAGE AND THE MORTGAGE NOTE ARE FAIR AND REASONABLE.

[SIGNATURE PAGES TO FOLLOW)]
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IN WITNESS WHEREOF, Mortgagor has caused this Mortgage to be executed as of the day and year first
above written.

MORTGAGOR:

GOLD COAST CONSTRUCTION/MM&N DEV. LLC,
an Illinois limited liability company

¥

Name: Northan Lash
Its: Manager

By: ) NAY] ,;/’1/\1

STATE OF ILLINOIS )
) ) SS.
COUNTY OF [/ ciebg )

I, the undersignid. 2 Notary Public in and for said County, in the State aforesaid, do hereby certify Norman
Lash, Manager of Gold Coast Conctruction/MM&N Dev. LLC, an lliinois limited liability company, personally known to
me to be the same person whose.»um¢ is subscribed to the foregoing instrument appeared before me this day in person
and acknowledged that he signed and delivered the said instrument as his own free and voluntary act and as the free and
voluntary act of said limited liability campany for the uses and purposes therein set forth.

lst

GIVEN under my hand and notarial sea., #his 1> day of January, 2012,

/
&),
Notar) iMic ==

My commission expires: o 5 /)t / /4

.!
|

NOTaF - - = _—, s
MY SOmi A .
WA G N gy e L A g

AP
PP e
WP NG

18




1206244044 Page: 20 of 21

UNOFFICIAL COPY

IN WITNESS WHEREOF, Mortgagee has caused this Mortgage to be executed as of the day and year first
above written.

MORTGAGEE:

W&W REALTY, LLC,
an Illinois limited liability company

Ll i

NameMichael Weisberg /
Its: Member-Manager

By: 7/2\/)/——/ {ﬂ/ //7’2/"”'
/

Nanie: Mark Woolf
Its: Member-Manager

STATE OF JLLINOIS )

)
COUNTY OF {co K )

I, the undersigned, a Notary Public ir and for said County, in the State aforesaid, do hereby certify Michael
Weisberg and Mark Woolf, Member-Manager; of W& W Realty, LLC, an Illinois limited liability company, personally
known to me to be the same persons whose names 41 subscribed to the foregoing instrument appcared before me this day
in person and acknowledged that they signed and delivered the said instrument as their own free and voluntary act and as
the free and voluntary act of said limited iiability company for the uses and purposes therein set forth.

58S,

GIVEN under my hand and notarial seal, this 1% day of J2nuary, 2012.
C
NotaW

My commission expires: o5/ 4 /7~

NOTARY PUBLIC - STATE OF jL-‘.NOlS
MY COMMISSION EXPIRES 05, 14/14

Wmmm

$ OFFIZIA. SEAL vf
$ JORDAN & BORN :
4

{
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EXHIBIT A
LEGAL DESCRIPTION

LOT 29 IN BLOCK 1 IN J.H. CLOUGH SUBDIVISION OF THE SOUTHWEST ¥ OF THE SOUTHWEST % OF
THE NORTHEAST % OF SECTION 29, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, (EXCEPT THE SOUTH 149 FEET THEREOF) IN COOK COUNTY, ILLINOIS.

Property Address: 7423 §. May St.
Chicago, IL 60621

P.IN. No.: 20-29-225-010-0000
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