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MORTGAGE AUS'CSNMENT OF RENTS AND SECURITY AGREEMENT

THIS MORTGAGE, ASSIG!(MENT OF RENTS AND SECURITY AGREEMENT (“Mortgage™), is made
this 1% day of January, 2012 by and betwesn OLD COAST CONSTRUCTION/MM&N DEV. LLC, an Illinois
limited liability company (“Mortgagor™), withi 7ad Yo W&W REALTY, LLC, an Illinois limited lability company, with
offices at 2217 Lakeside Dr., Ste. B, Bannockbur: IL 60015 (“Mortgagee™), for the real estate commonly known as
11817 5. Sangamon St., Chicago, IL 60643 (“Real Estat="}; as fully described in Exhibit “A” attached hereto and made a
part hercof.

WITNESST!:

WHEREAS, pursuant to the terms of that certain MortgageiNc.e of even date herewith executed by Mortgagor
and made payable to the order of and delivered to Mortgagee (“Maitgage Note™), Mortgagor is justly indebted to
Mortgagee in the principal sum of Eighty Thousand and 00/100 Dollars ($8(,000.00), whereby the Mortgagor promises
to pay the said sums, together with interest thereon, from the date thereof; as set farth therein, at the office of Mortgagee,
or at such other place as may be designated in writing by the legal holder thereuf, vri#il said entire principal sum and
accrued interest have been paid: provided, however, that if not sooner paid, the prinzizal sum of the Mortgage Note
secured hereby and all accrued interest thereon shall become due and payable in full on or licfore January 1, 2022; and

WHEREAS, Mortgagee requires that Mortgagor execute and deliver this Mortgage to secu-e the payment and
performance of the obligations and duties of the Mortgagor under the Mortgage Note and all othér <greements and
instruments executed by Mortgagor to evidence or secure the Mortgage Note (collectively, such agrecrorts are referred
to herein as the “Other Agreements”).

NOW, THEREFORE, to secure (i) the payment when and as due and payable of the principal sum of and
interest on each of the Mortgage Note and any extensions, renewals or modifications thereof, and substitutes therefor, (ii)
the payment of all other indebtedness which this Mortgage secures pursuant to its terms or which is payable under the
terms of the Mortgage Note and (iii) the performance and observance of the covenants and agreements contained in and
the payment of all obligations and liabilities of the Mortgagor under this Mortgage, the Mortgage Note and the Other
Agreements (all of such indebtedness, obligations, agreements and liabilities identified in the fore going clauses (i), (ii)
and (iii) and all extensions, renewals and modifications of the foregoing being hereinafter referred to as the “indebtedness
secured hereby” or “the secured indebtedness™), Mortgagor does by these presents grant, transfer, bargain, set over,
remise, release, assign, alien, warrant, pledge, sell, convey, and mortgage unto Morigagee, its successors and assigns
forever, the Real Estate as fully described in Exhibit “A” attached hereto and made a part hereof and all of Mortgagor’s
cstate, right, title, and interest therein;
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TOGETHER WITH:

(a)

(b)

(c)

(d)

(¢)

®

(&)

all estate, right, title, and interest of Mortgagor, if any, including any after-acquired title or reversion,
in and to the beds of the ways, streets, avenues, vaults, roadways, strips and gores and alleys adjoining
or within the boundaries of the Real Estate;

all and singular the tenements, hereditaments, easements, licenses, minerals, appurtenances, passages,
waters, water courses, riparian, irrigation and drainage rights, and other rights, liberties and privileges
thereof or in any way now or hereafter appertaining, including homestead and any other claim at law or
in equity as well as any after-acquired title, franchise, or license and the reversion and reversions and
remainder and remainders thereof;

all property and rights, if any, which by the express provisions of this Mortgage are required to be
subjected to the lien thereof and any additional property and rights that from time to time hereafter, by
-nsfallation or writing of any kind, may be subjected to the lien hereof by Mortgagor or by anyone on
Mcrig:.gor’s behalf;

all rights ir and to common areas and access roads on adjacent land heretofore or hereafter granted to
Mortgagor and iy after acquired title or reversion with respect thereto;

all of Mortgagor’s inteiest and rights as lessor in and to all leases now or hereafter affecting the Real
Estate or any part theieof and all rents, issues, proceeds, and profits accruing and to accrue from the
Real Estate, whether payibls, pursuant to any present fture leases or otherwise growing out of any
occupancy or use of the Reil Fst-ie or any portion thereof (which are pledged primarily and on a
parity with the Real Estate, and'ndt secondarily); and

all buildings and improvements of every lind and description now or hereafter erected or placed
thereon and all materials intended foi curistruction, reconstruction, alteration, and repairs of
improvements now or hereafter erected therear, 711 of which materials shall be deemed to be included
within the Real Estate immediately upon the deliviry thereof to the Real Estate, all fixtures and
personal property now or hereafter owned by Mongzger and attached to or contained in and used in
connection with the Real Estate, including, but not hmited 20, o1l heating, air-conditioning, sprinklers,
freezing, highting, laundry, incinerating and dynamo genrating equipment: engines, pipes, pumps,
tanks, motors, conduits, switchboards, plumbing and pluming fixtures; lifting, cleaning, fire
prevention, fire extinguishing, refrigerating, ventilating and comminrncaiions apparatus; alarm systems;
boilers, ranges, furnaces, oil burners or units thereof; kilns, appliances, air cooling and air-
conditioning apparatus: vacuum cleaning systems, clevators, escalators, shades; awnings, screens;
storm doors and windows; stoves, wall beds, refrigerators, cooking app-sates and mechanical
equipment, gas and electrical fixtures; partitions, mantels, built-in mirrors, winicv shades, blinds,
furniture of public spaces, halls and lobbies; attached cabinets, ducts and coriprossors; rugs and
carpets: draperies; furniture furnishings used in the operations of the Premises; an< a'l additions
thereto and renewal or replacements thereof or articles in substitution therefor, whether urziat the same
are or shall be attached to said building or buildings in any manner (the property descrived in this
clause (f) is referred to as the “Improvements™);

all proceeds or sums payable in lieu of or as compensation for the loss of or damage to the Real Estate
and Improvements, all rights in and to all present and future fire and other insurance policies
pertaining to the Real Estate and Improvements, any and all sums at any time on deposit for the benefit
of Mortgagee or the Mortgagor or held by Mortgagee (whether deposited by or on behalf of Mortgagor
or anyone else) pursuant to any of the provisions of this Mortgage, all awards paid or to be paid in
connection with or in lieu of any condemnation, eminent domain, change of grade or similar
proceeding for the taking or for the degradation in the value of all or any part of the Real Estate and
Improvements;
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it being mutually agreed, intended, and declared that all the aforesaid property shall, so far as permitted by Taw, be
deemed to form a part and parcel of the Real Estate and for the purpose of this Mortgage to be real estate, and covered by
this Mortgage, and as to any of the property aforesaid which does not so form a part and part and parcel of the Real
Estate, this Mortgage is hereby deemed to be, and is, as well, a Security Agreement under the Uniform Commercial Code
as enacted i the State of Ilinois (the “Uniform Commercial Code”) for the purpose of creating hereby a security interest
in such property, which Mortgagor hereby grants to the Mortgagee as Secured Party (as such term is defined in the
Uniform Commercial Code), it being further understood and agreed that the provisions hereof shall not apply or attach to
any trade fixtures or personal property of any lessee of the Real Estate (the Real Estate and Improvements and all of the
other property described in Subparagraphs (a) through (g) above are collectively referred to as the “Premises™);

TO HAYE AND TO HOLD the same unto the Mortgagee and its successors and assigns forever, the purposes
and uses korenn set forth;

PRO" IDED, HOWEVER, that if the Mortgagor shall pay the principal sum of and all interest on the Mortgage
Note, and shall pa; al' other sums provided for herein, in the Mortgage Note and Other Agreements, and shall well and
truly keep and perforra a'l of the covenants contained in this Mortgage, the Mortgage Note and the Other Agreements,
then this Mortgage shall e r¢leased at the sole cost of the Mortgagor, otherwise to remain in full force and effect.

NOW, THEREFURE, i consideration of Mortgagee making the loans evidenced by the Mortgage Note and
the mutual promises set forth heroi= a.d other good and valuable consideration, the receipt and sufficiency of which is
hereby acknowledged, Mortgagor represciiic, warrants, covenants and agrees with Mortgagee as follows:

1. Pavment of Principal and_Interest. Mortgagor is pledging the Premises to secure the prompt
payment, when and as due and payable, of the (nd.btedness secured hereby.

2. Taxes and Other Charges. Mortgagor siiall pay, when first due and owing, all general taxes, special
taxes, special assessments, water charges, sewer service charzss, association charges, and all other charges of whatever
kind, ordinary or extraordinary, whether public or private, whish may be levied or imposed against the Premises, and
shall furnish to Mortgagee official receipts therefor within thiriy {30 days after payment thereof. Mortgagor shall also
pay when due all charges incurred for the benefit of the Premises for' viilities, including but not limited to energy, fuel,
gas, electricity, water, sewer, and garbage removal, whether or not sucl charges are liens against the Premises.

3. Insurance.
{a) Casualty. Mortgagor shall keep the Improvements now existing oriercafter erected on the Premises,

all property (whether real, personal or mixed) incorporated therein and all materiais and supplies delivered to the
Premises for use in connection with the construction of any Improvements, together with oI} equipment used for that
purpose, constantly insured against loss or damage under such types and forms of insurance poliriesund in such amounts
and for such periods as Mortgagee may from time to time require, and Mortgagor shall pay promzut!y; when due, any
premiums on such insurance. Unless Mortgagee otherwise agrees, all such insurance shall provide 2% risk” coverage
and shall be carried with companies acceptable to Mortgagee, and shall have attached thereto standard nuntontributing
mortgage clauses in favor of Mortgagee, as well as standard waiver of subrogation endorsements. The Improyarvents and
all such property, materials, supplics and equipment shall be insured to an amount equal to one hundred percent (100%)
of the full insurable value thereof (but in no event less than actual replacement value without deduction for depreciation)
at all times against loss or damage by fire, lightning, wind storm, explosion, rigt and civil commetion, vandalism and
malicious mischief, theft and such other risks as are usually included under what is now known as broad form extended
coverage. Morigagor shall not carry separate insurance, concurrent in kind or form and contributing in the event ofloss,
with any insurance required hereunder. In the event of a change of ownership or of occupancy of the Premises (without
itmplying or creating any waiver of the right of approval thereof by Morigagee), immediate notice thereof by mail shall be
delivered to all insurers. In the event of any loss covered by such insurance, Mortgagor shall immediately notify
Mortgagee in writing, and Mortgagor hereby authorizes and directs each and every insurance company concerned to
make payments for such loss directly and solely to Mortgagee (which may, but need not, make proof of loss) and
Mortgagee is hereby authorized to adjust, collect, and compromise in its discretion all claims under all policies, and
Mortgagor shall sign, upon demand by Mortgagee, all receipts, vouchers, and releases rtequired by such insurance
companies. After deducting any costs of collection, Mortgagee may use or apply the proceeds, at its sole option, (i) as a
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credil upon any portion of the indebtedness secured hereby, or (ii) to repairing and restoring the Improvements, in which
event Mortgagee shall not be obliged to see to the proper application thereof nor shall the amount so released or used for
restoration be deemed a payment on the indebtedness secured hereby, or (iii) to deliver same to the Mortgagor. In the
event Mortgagee shall elect to apply such proceeds to restoring the Improvements, such proceeds shall be made available,
from time to time, upon Mortgagee being furnished with satisfactory evidence of the estimated cost of such restoration
and with such architect’s certificates, waivers of lien, contractors’ swom statements and other evidence of cost and of
payments as Mortgagee may reasonably require and approve, and if the estimated cost of the work exceeds ten percent
(10%) of the original principal amount of the indebtedness secured hereby, Mortgagor shall furnish Mortgagee with all
plans and specifications for such rebuilding or restoration as Mortgagee may require and approve. No payment made
prior to the final completion of such work shall exceed ninety percent (90%) of the value of the work performed from
time to time, and at all times the undisbursed balance of said proceeds remaining in the hands of Mortgagee shall be at
least suffislentito pay for the cost of completion of such work, free and clear of any liens. No interest shall be allowed to
Mortgagor on ~ay proceeds of insurance paid to and held by Mortgagee. Inthe event of foreclosure of this Mortgage, or
other transfer o”tit): to the Premises in extinguishment of the indebtedness secured hereby, all right, title, and interest of
Mortgagor, in and *0 aily insurance policies then in force, and any claims or proceeds thereunder shall pass to Mortgagee
or any purchaser or grant:e. In the event Mortgagee, in its sele discretion, determines that any insurance provided by
Mortgagor does not comyiy vath the insurance requirements set forth herein, then Mortgagee may, at any time and at its
sole discretion, procure and. sv.bstitute for any and all of the insurance so held as aforesaid, such other policy or policies
of insurance, in such amount and ~zrried by such company as it may determine, the cost of which shall be repaid to
Mortgagee by Mortgagor upon deman. Mortgagor shall furnish to Mortgagee, upon its request, and without cost to the
Mortgagee, estimates or appraisals of insivable value, such as are regularly and ordinarily made by insurance companies
to determine the then replacement cost f'the Improvements and all other property, materials, supplies and equipment
described in the first sentence of this Subpa agyaph 3(a).

(b) Liability. Mortgagor shall carry a'id maintain in full force at all times comprehensive public tiability
insurance as may be required from time to time by Mor.gagee in forms, amounts, and with companies satisfactory to
Mortgagee, and Mortgagor will apply all insurance proceeds=-under such policies to the payment and discharge of the
liabilities in respect of which such proceeds are collected. Itisurderstood and agreed that the amounts of coverage shall
not be less than One Million Dollars ($1,000,000.00) single limit 20 that the policy or policies shall name Mortgagee as
an additional insured party thereunder.

(c) Flood Insurance. Mortgagor shall carry and maintain in forr<at all times flood insurance in accordance
with the provisions of the Flood Disaster Protection Act of 1973, as amended, ifthe area in which the Premises are
situated is designated as “flood prone” or a “flood risk area,” as defined in‘s=id)act, in an amount satisfactory to
Mortgagee, and Mortgagor shall comply with such other requirements of said acvas are uppropriate.

(d) Other Insurance. Mortgagor shall procure and maintain insurance agains. such other perils and risks
(exclusive of the perils and risks insured against under Subparagraphs 3(a) and (b) above) as Mortgagee shall reasonably
request and, without any such request, shall procure and maintain statutory worker’s compentatio’, and occupational
disease insurance, insurance against statutory structural work act liability, war risk coverage and beile’ and machinery
insurance. All such insurance shall be maintained under policies containing such provisions and coveragrsond being in
such amounts as are approved by Mortgagee, which policies shall name Mortgagee as insured thereunder. vinrtgagor
shall cause any architects and general contractors providing services to the Premises to procure professioual liability
insurance in such amounts with such coverages as shall be satisfactory to Mortgagee.

(d) Policies. Unless Mortgagee otherwise agrees, all policies of insurance required hereunder to be
maintained by the Mortgagor, together with evidence that the premium therefor covering a period of not less than one (1)
year has been prepaid, shall be deposited with Mortgagee and shall provide for, among other things, Mortgagee being
named as additional insured thereunder, payment of losses notwithstanding any acts or omissions of Mortgagor and
giving written notice to Mortgagee of their expiration or cancellation at least thirty (30) days prior to such event
occurring. Not less than thirty (30) days prior to the expiration of any such policy, Mortgagor shall deposit an
appropriate renewal or replacement policy and evidence of the premium payment therefor, as aforesaid. All policies of
insurance required hereunder shall contain lender’s loss payable endorsements in favor of Mortgagee.
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4, Preseryation, Restoration, and Use of Premises. Mortgagor shall complete, within a reasonable
time, any Improvements now or any time in the process of being constructed upon the Real Estate. No Improvement
shall (except as required by applicable law) be altered, removed, or demolished nor shall any fixtures, appliances or other
personal property subject to the lien hercof, on, in or about the Improvements be severed, removed, sold or mortgaged,
without the prior written consent of Mortgagee, and in the event of demolition or destruction in whole or in part of any of
the fixtures, chattels, or articles or personal property covered hereby or by any separate security agreement given in
conjunction herewith, the same shall be replaced promptly by similar fixtures, chattels, and articles of personal property
at least equal in quality and condition to those replaced, free from any security interest in or encumbrances thereon or
reservation oftitle thereto. Mortgagor shall promptly repair, restore, or rebuild any Improvements now or hereafter on the
Premises which may become damaged or be destroyed; provided, however, that if Mortgagee has elected to apply
insurance loss proceeds toward payment of the secured indebtedness as provided for herein, the provisions of this
sentence siallinot apply. The Improvements shall be so restored or rebuilt so as to be of at least equal value and
substantially the-same character as prior to such damage or destruction. Mortgagor shall not permit, commit, or suffer
any waste, impzirmr 2nt, or deterioration of the Premises or any part or improvement thereof, and shall keep and maintain
the Premises and e7 ¢rv part thereof in good repair and condition and effect such repairs as Mortgagee may require, and,
from time to time, malic 2!l needful and proper replacements and additions thereto so that the Improvements will, at all
times, be in good conditiea, £ and proper for the respective purposes for which there were originally erected or installed.

Mortgagor shall not suffer or/ permit the Premises to be abandoned or to be used for a purpose other than that for which
the Premises are presently used, or.renresented to Mortgagee to be used, Mortgagor shall not subject the Premises to any
use covenants or restrictions and shal’ ot initiate, join in or consent to any change in any existing private restrictive
covenant, zoning ordinance, or other pub'icor private restriction limiting or defining the uses which may be made of or
the kind of improvements which can be'constructed or placed on the Premises or any part thereof, and shall promptly
notify Mortgagee of, and appear in and defer(d, =t its sole cost and expense, any such proceedings seeking to effect any of
the foregoing. Mortgagor shall not subdivide tt'e Pea! Estate and shall not subject the Premises to the provisions of the
condominium laws of the state in which the Preruses are situated. No improvement on the Real Estate or on land
adjoining the Real Estate which is owned or controlled by Murtgagor shall be constructed unless plans and specifications
therefor have been first submitted to the Mortgagee and sporoved by it as entailing no prejudice to the secured
indebtedness or the security then Mortgagor shall not cause oresmit the person, firm or other entity responsible for the
management of the Premises to be changed without Mortgage'spriar written consent.

5. Compliance with Governmental, Insurance, anu Cth2r Requirements. Mortgagor shall comply
with all statutes, ordinances, orders, requirements, or decrees relating to the Fremises or the use thereof of any federal,

state, or municipal authority, and shall observe and comply with all conditior.s and requirements necessary to maintain in
force the insurance required under Paragraph 3 hereof and to preserve and exterd¢ny and all rights, consents, Fcenses,
permits privileges, franchises, and concessiens {including, but not limited to, land aw use development, landmark
preservation, construction, access, water rights, use, noise, pollution, zoning va:iinces, special exceptions and
nonconforming uses), which are applicable to the Premises or which have been granted to or contracted for by Mortgagor
in connection with any existing or presently contemplated use of the Premises. In the event that a1y Improvements must
be altered or removed to enable Mortgagor to comply with the foregoing provisions of this Parag:aph 3 Mortgagor shall,
except in case of emergency, not commence any such alterations or removals without Mortgagee’s piio: asproval ofthe
need therefor and the plans and specifications pertaining thereto. After such approval, Mortgagor, at<t=scle cost and
expense, shall immediately effect the alterations or removal so required and approved by Mortgagee. Mortgarorshall not
by act or omission permit any building or other improvement on land not subject to the lien of this Mortgage 1w encroach
onto or otherwise rely upon the Premises or any part thereof or any interest therein to fulfill any municipal or
governmental requirement, and Mortgagor hereby assigns to Mortgagee any and all rights to give consent for all or any
portion of the Premises or any interest therein to be so used. Similarly, no Improvement shall encroach onto or otherwise
rely upon any land not subject to the lien of this Mortgage or any interest therein to fulfill any governmental or municipal
requirement. Mortgagor shall not by act or cmission impair the integrity of the Premises as a single zoning lot separate
and apart from all other land. Any act or omission by Mortgagor which would result in a violation of any of the
provisions of this Paragraph 5 shall be void. Mortgagor shall duly and punctually perform and comply with all covenants
and conditions expressed as binding upon it under any recorded document or any other agreement of any nature
whatsoever binding upon it which pertains to the Premises.

6. Liens, Encumbrances, and Transfers of Ownership. Mortgagor shall keep the Premises free from
liens of mechanics and materialmen and from al! other liens, charges, and encumbrances of whatever nature regardless of
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(i) whether the same arise voluntarily or involuntarily on the part of Mortgagor and (it) whether the same are subordinate
to, prior to, or on a parity with the lien of this Mortgage, and shall furnish to Mortgagee satisfactory evidence of the
payment and discharge of any such liens, charges, and encumbrances, asserted or claimed to exist against the Premises,
excepting, however, any lien or encumbrance expressly consented to by Mortgagee, with respect to which Mortgagor
shall pay, when due, the indebtedness secured thereby and upon Mortgagee’s request, furnish to Mortgagee satisfactory
evidence of such payment or payments. Without in any way limiting Mortgagee’s right to withhold its consent to
Mortgagor hereinafter granting or creating a lien against all or any part of the Premises which is subordinate to the lien
hereof, any lien for which such consent is given shall be subject and subordinate to all leases pertaining to the Premises
whether then in existence or thereafter arising, and further subject to any and all renewals, extensions, modifications,
releases, increases, changes or exchanges pertaining to the indebtedness secured hereby, without the consent of such
subordinate lien holder and without any obligation to give notice of any kind thereto, regardless of whether or not
expressed.in sich consent or in the document granting such subordinate lien. Mortgagor shall not, without the prior
written consen of Mortgagee, sell, transfer, convey, alien, pledge, hypothecate, mortgage, encumber, or assign the title or
any interest (beteefj sial or otherwise) therein to all or any portion of the Premises, or the rents, issues, or profits therefor,
whether by operatiin of law, voluntary, or otherwise, and shall not contract to do any of the foregoing.

7. Stamp fax. [fat any time the United States of America or any state, local or municipal government
shall require Internal Revetue orother documentary stamps, hereon or on any of the Mortgage Note, or shall otherwise
impose a tax or impose an assessmazt on this Mortgage or shall require payment of an interest equalization tax upon the
indebtedness secured hereby, ther: th Zancipal of the secured indebtedness and the accrued interest thereon shall be and
become due and payable at the election =i Mortgagee thirty (30) days after the mailing of notice of such election to
Mortgagor; provided, however, said election shall be unavailing and this Mortgage and the Mortgage Note shall be and
remain in effect if Mortgagor lawfully may pity for such stamps or such tax, including interest and penalties thereon, to or
on behalf of Mortgagee and Mortgagor does in fact pay, when payable, for all such stamps or such tax, as the case may
be, including interest and penalties thereon.

8. Effect of Change in L.aws Regarding Tazation. Inthe event of the enactment, after the date of this
Mortgage, of any law of the United States of America or ot'the state in which the Premises are located which deducts
from the value of the land for the purpose of taxation any lien therée, or imposing upon Mortgagee the payment of the
whole or any part of the taxes or assessments or charges or liens herei r2auired to be paid by Mortgagor, or changing in
any way the laws relating to the taxation of mortgages or debts secured by mortgages or Mortgagee’s interest in the
Premises, or the manner of collection of taxes, so as to affect this Mortgage or ihe indebtedness secured hereby or the
holder thereof, then, and in any such event, Mortgagor, upon demand by Moi*gages, shall pay such taxes or assessments,
or reimburse Mortgagee thercfor; provided, however, that if, in the opinion of cuunsel for Mortgagee, (i) it might be
unlawful to require Mortgagor to make such payment or (i) the making of such paymeitt riight result in the imposition of
interest beyond the maximum amount permitted by applicable law, then, and in any such sveiit, Mortgagee may elect, by
notice in writing given to Mortgagor to declare all of the indebtedness secured hereby to bean d become due and payable
within thirty (30) days from the giving of such notice. Notwithstanding the foregoing, Mortgago~shill not be obligated
to pay any portion of Mortgagee’s federal or state income tax.

S. Certain Representations and Warranties.
(a) Organization and Ownership of Properties. Mortgagor (i) is a limited liability company duly

organized, validly existing and in good standing under the laws of the State of Tllinois, (ii) has the lawful power authority
to own its properties, including, but not limited to, the Premises, and to carry on its business(es) as now conducted, (iii) is
qualified and in good standing as a foreign corporation in each jurisdiction wherein nature of its business(es) transacted
or to be transacted by it or property owned or to be owned by it makes such qualifications necessary, (iv) is in compliance
with all laws, statutes, rules, regulations, ordinances, orders and decrees ofall governmental authorities with jurisdiction
therefor, and (v) possesses all consents, permits, franchises, commissions and licenses necessary to operate its
business(es) as now conducted by it and to own its properties, including but not limited to, the Premises.

(b) Enforceability. Mortgagor is empowered to perform all acts and things undertaken and done pursuant
to the Mortgage Note, this Mortgage and each of the Other Agreements and has taken all corporate action necessary to
authorize the execution, delivery and performance of the Mortgage Note, this Mortgage and each of the Other
Agreements. The execution, delivery and performance of the Mortgage Note, this Mortgage and the Other Agreements,
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(i) have received all necessary governmental approval, (i) do not violate any provisions of any law, statute, ordinance,
rule, regulation, order or decree of any governmental authority, any court or any agency of government, or any indenture,
agreement or other instrument to which Mortgagor is a party or by which Mortgagor or the Premises, or any portion
thereof, may be bound, (iii) are not in conflict with, will not result in a breach of, and will not censtitute (with due notice
or lapse of time or both) a default under any such indenture, agreement or other instrument, and (iv) will not result in the
creation or imposition of any such lien, charge or encumbrance of any nature whatsoever upon any of Mortgagor’s
property or assets, cxcept as contemplated by this Mortgage and the Other Agreement. This Mortgage, the Mortgage
Note and each of the Other Agreements, when delivered, will be valid, binding, and enforceable in accordance with their
respective terms.

(c) Authority. Mortgagor is lawfully seized of the Premises, the same are free from all licns and
encumbra:ices except those which have heretofore been approved by Mortgagee in writing and Mortgagor has good right,
full power ané“lawfu} authority to convey and mortgage same.

(d) Zatization. There is not now pending against or affecting Mortgagor or the Mortgaged Premises, to the
knowledge of Mongrgoy, is there threatened, any action, suit or proceeding at law or in equity or by or before any
administrative agency wiuc" if adversely determined would materially impair or affect the financial condition or
operation of Mortgagor or'th.; Premises.

10. Eminent Domair, Niortgagee is hereby authorized to collect and receive from any governmental or
other local authority any and all awards hzictofore or hereafter made or to be made to the present and subsequent owners
of the Premises by any such governmenial or other lawful authority for the taking, by condemnation or eminent domain,
hereby assigned from Mortgagor to Mortge ger, as aforesaid, and Mortgagee is hereby authorized to give appropriate
receipts and acquittances therefor. Mortgagcr shiali give Mortgagee immediate notice of the actual or threatened
commencement of any such proceedings under corgsmnation of eminent domain, affecting ail or any part of the Premises
or any easement therein or appurtenance thereof, includ:iig s3verance and consequential damage and change in grade of
streets, and will deliver to Mortgagee copies of any and all-papers served in connection with any such proceedings.
Mortgagor shall make, execute and deliver to Mortgagee at any time or times upon request, free, clear, and discharged of
any encumbrances of any kind whatsoever, any and all furtier assignments and instruments deemed necessary by
Mortgagee for the purpose of validly and sufficiently assigning t4 "éortgagee all awards and other compensation
heretofore and hereafter to be made to Mortgagor for any taking, ci‘her permanent or temporary, under any such
proceeding. The proceeds of all such awards shall be paid to Mortgagee and iy be applied by Mortgagee, at its option,
after the payment of all of its expenses in connection with such proceedings, incliding costs and attorneys’ fees, to the
reduction of the indebtedness secured hereby or to restoring the Improvements, invhich event the same shall be paid out
in the same manner as is provided, with respect to insurance proceeds, in Subparagiari1 3/a) hereof. No interest shall be
allowed to Mortgagor on any condemnation award paid to or held by Mortgagee.

. Rents and Leases.

(2) Mortgagor’s Obligations. Mortgagor, without any cost and expense to Mortgagec, shail (i) at all times
promptly and faithfully abide by, discharge and perform all of the covenants, conditions and agreements ronained inall
leases of all or any part of the Premises, on the part of the lessor thereunder to be kept and performed, (i} anforce or
secure the performance of all of the covenants, conditions and agreement of such leases on the part of the lessees to be
kept and performed, (iii) appear in and defend any action or proceeding arising under, growing out of or in any manner
connected with such leases or the obligations, duties or liabilities of lessor or the lessees thereunder, (iv) transfer and
assign to Mortgagee upon request of Mortgagee, any lease or leases of all or any part of the Premises heretofore or
hereafter entered into, and make, execute and deliver to Mortgagee upon demand, any and all instruments required to
effect such assignment, (v} furnish Mortgagee, within fourteen (14) days after a request by Mortgagee so to do, a written
statement containing the names of all lessees, terms of all leases, including the spaces occupied, and the rentals payable
thereunder, and (vi) exercise within five (5) days of any demand therefor by Mortgagee any right to request from the
lessees under any lease of all or any part of the Premises a certificate with respect to the status thereof, Mortgagee shall
have the option to declare this Mortgage in default because of a default of lessor in any lease of all or part of the
Premises, whether or not such default is cured by Mortgagee pursuant to a right granted therein. Any default under any
separate assignment of Mortgagor’s interest in any lease or under any assignment of rents given as additional security for
the indebtedness secured hereby shall constitute a default hereunder on account of which the whole of the indebtedness




1206244045 Page: 9 of 21

UNOFFICIAL COPY

secured hereby shall at once, at the option of the Mortgagee, become immediately due and payable without notice to the
Mortgagor.

b) Mortgagee Exoneration. Nothing in this Mortgage or in any other documents relating to the
indebtedness secured hereby shall be construed to obligate Mortgagee, expressly or by implication, to perform any of the
covenants of Mortgagor, as lessor, lessee or assignor, under any of the leases assigned to Mortgagee or to pay any sum of
money or damages therein provided to be paid by the lessor or lessor’s assignee, each and all of which covenants and
payments Mortgagor agrees to perform and pay.

{c) Lessee Attornment. In the event of the enforcement by Mortgagee of the remedies provided for by law
or by this Mortgage, the lessee under each lease of all or any part of the Premises subordinate to the lien of this Mortgage
shall, at the ¢otion of Mortgagee, attorn to any person succeeding to the interest of Mortgagor, as a result of such
enforcement a~¢ shall recognize such successor in interest as lessor under such lease without change in the terms or other
provisions thercof. provided, however, that said successor in interest shall not be bound by any payment of rent for more
than one month in Zdvince or any amendment or modification to any lease made without the prior consent of Mortgagee
or said successor in 1raerist.

(d) Decimatior, of Subordination. At the option of Mortgagee, this Mortgage shall become subject and
subordinate, in whole or in part (but not with respect to priority of entitlement to insurance proceeds or any award in
condemnation) to any and all lea:es'0”4il or any part of the Premises, upon the execution by Mortgagee and recording
thereof, at any time hercafter, in the Office of the County Recorder in and for the county wherein the Premises are
situated, of a unilateral declaration to that efiect.

12, Inspection of Premises. Mo'rtg.grr shall permit Mortgagee and its agents to inspect the Premises at all
times on written notice, and access thereto shall be pirmitted for such purpose; provided, however, that to the extent it is
reasonably practicable, no such inspection sha!l unreassnauly interfere with the use or occupancy of the Premises by
Mortgagor or any lawful lessee thereof.

13. Access by Mortgagee. Mortgagor shall a: il zimes deliver to Mortgagee duplicate originals or
certified copies of all leases, agreements and documents relating to thé Péemises. Mortgagor shall keep and maintain full
and correct records showing in detail the income an expenses of the Primises and upon written demand therefor shall
allow the Mortgagee to examine and copy such books and records and all supporting vouchers and date any time and
from time to time, on request, at its offices, hereinbefore identified, or at such othe: location as may be mutually agreed
upon.

14. Future Advances. Mortgagee may, at its option upon request of Morigagor, at any time before full
payment of the secured indebtedness, make further advances to Mortgagor, and the same, ‘with interest, shall be on a
parity with, and not subordinate to, the indebtedness secured hereby and such advances shal’ e secured hereby in
accordance with all covenants and agreements herein contained, provided, that the amount of prineipalsecured hereby
and remaining unpaid shall not, including the amount of such advances, exceed the sum of $100,005.00, and provided,
that if Mortgagee shall make further advances as aforesaid, Mortgagor shall repay all such advances in 4ccoidance with
the Mortgage Note, or agreement and agreements, evidencing the same, which Mortgagor shall execute and di:liver to
Mortgagee and which shall be payable no later than the maturity of this Mortgage and shall include such other termis as
Mortgagee shall require,

15. Partial Invalidity. Mortgagor and Mortgagee intend and believe that each provision in this Mortgage
and each of the Mortgage Note comports with all applicable local, state and federal laws and Judicial decisions.
However, if any provision or provisions, or if any portion of any provision or provisions, in this Mortgage or any of the
Mortgage Note is found by a court of law to be in violation of any applicable local, state or federal statute, law,
ordinance, rule, regulation or decree, administrative or judicial decision, or public policy, and if such court should declare
such portion, provision or provisions of this Mortgage or any of the Mortgage Note to be illegal, invalid, unlawful, void
or unenforceable as written, then it is the intent both of Mortgagor and Mortgagee that such portion, provision or
provisions shall be given force to the fullest possible extent that it or they are legal, valid and enforceable, that the
remainder of this Mortgage and all of the Mortgage Note shall be construed as if such illegal, invalid, unlawful, void or
unenforceable portion, provision or provisions were not contained herein, or therein, as the case may be, and that the
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rights, obligations and interest of Mortgagor and Mortgagee under the remainder of this Mortgage and the Mortgage Note
shall continue in full force and effect. If under the circumstances, interest in excess of the limit allowable by law shall
have been paid by Mortgagor in connection with the indebtedness secured hereby, such excess shall be applied by
Mortgagee to the unpaid principal balance of the Mortgage Note in such manner as Mortgagee may in its sole discretion
determine, or refunded to Mortgagor in the manner to be determined by Mortgagee and if any such excess interest has
accrued, Mortgagee shall eliminate such excess interest so that under no circumstances shall interest on the indebtedness
secured hereby exceed the maximum rate allowed by the law.

16. Subrogation. In the event the proceeds of the indebtedness secured hereby, or any part then or any
other amount paid out or advanced by Mortgagee shall be used directly or indirectly to pay off, discharge, or satisfy, in
whole or in_part, any prior lien or encumbrance upon the Premises or any part thereof, then Mortgagee shall be
subrogater to such other lien or encumbrance and to any additional security held by the holder thereof and shall have the
benefit of the nciority of all of same.

17. Tdgtgagee’s Right to Deal with Transferee. In the event of the voluntary sale, or transfer by

operation of law, or otiervise, of all or any part of the Premises, Mortgagee is hereby authorized and empowered to deal
with such vendee or tranriers¢ with reference to the Premises, or the indebtedness secured hereby, or with reference to
any of the terms or condition, hereof, as fully and to the same extent as it might with Mortgagor, without in any way
releasing, or discharging Mortgags: from Mortgagor’s covenants and undertakings hereunder, specifically including
Paragraph 6 hereof, and without Mo: 7 gee waiving its rights to accelerate the Mortgage Note in the event of a breach of
Paragraph 6.

18 Execution of Security A{re. ment and Financing Statement. Mortgagor, within ten (10) days after
request, shall execute, acknowledge and deliv(r 1 Mortgagee any security agreement, financing statement, or other
similar security instrument, in form satisfactory to'\.ortgagee, covering all property of any kind whatsoever owned by
Mortgagor which, in the sole opinion of Mortgagee, is esseniial to the operation of the Premises and concerning which
there may be any doubt as to whether the title to same hasbesn conveyed by or a security interest therein perfected by
this Mortgage under the laws of the State of [llinois and sha!l-{oriher execute, acknowledge, and deliver any financing
statement, affidavit, continuation statement, or certificate or ¢thér documents as Mortgagee may request in order to
perfect, preserve, maintain, continue, and extend such security interes.. “Jortgagor further agrees to pay to Mortgagee, on
demand, all costs and expenses (including attorney’s fees) incurred Ly Mzrigagee in connection with the preparation,
execution, recording, filing, and refiling of any such document. To the ex:ehi that this Mortgage may operate as a
security agreement under the Uniform Commercial Code, Mortgagee shall have all fights and remedies conferred therein
for the benefit of a Secured Party.

19. Certain Acts of Mortgagee. Mortgagee, at its sole option, without'n stice and without regard to the
consideration, if any, paid therefor, and notwithstanding the existence at that time of any inv=rior liens, (i} may release
any part of the Premises or any person liable for any indebtedness secured hereby, without in any,way affecting the
liability under either of the Mortgage Note, this Mortgage, the Other Agreements or the guaranty:«f any, given as
additional security for the indebtedness secured hercby, and without in any way affecting the priority =1 tHe lien of this
Mortgage, (i) may agree with any party obligated on the secured indebiedness extend the time for paymer. o) any part or
all of the indebtedness secured hereby, (iti) may accept a renewal note or notes therefor, (iv) may take or reéicaze other or
additional security for the secured indebtedness, (v) may consent to any plat, map or plan of the Premises, (vi) may
consent to the granting of any easement, (vii) may join in any extension or subordination agreement, (viii) may agree in
writing with Mortgagor to modify the rate of interest or period of amortization of either of the Mortgage Note or change
the time of payment or the amount of the monthly installments payable thereunder, or (ix) may waive or fail to exercise
any right, power or remedy granted by law, this Mortgage, the Mortgage Note, the Other Agreements or any guaranty
given as security for the secured indebtedness. Any such agreement shall not, in any way, release or impair the lien
created by this Mortgage, or reduce or modify the liability, if any, of any person or entity personally obligated for the
indebtedness secured hereby, but shall, as applicable, extend the lign hereof as against the title of all parties having any
interest in the Premises which interest is subject to this Mortgage.

2. Expenses Incurred by Mortgagee. Any costs, damages, expenses or fees, including attorneys® fees,
incurred by Mortgagee in connection with (i) sustaining the lien of this Mortgage or its priority, (ii) obtaining my
abstract, title opinion, title report, title searches, commitment for title insurance or title insurance policy, (iii) protecting
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the Premises, (iv) protecting or enforcing any of Mortgagee’s rights hereunder, (v) recovering any indebtedness secured
hereby, (vi) any litigation or proceedings (including, but not limited to, bankruptcy, probate and administrative law
proceedings) affecting this Mortgage, the Mortgage Note, or the Premises, or {vii) preparing for the commencement,
defense or participation in any threatened litigation or proceedings as aforesaid, or as otherwise enumerated in
Subparagraph 21(c) hereof, shall be se much additional indebtedness secured hereby and shall be immediately due and
payable by Mortgagor, without notice, with interest thereon at the default interest rate specified in the Mortgage Note,

21 Default and Remedies.
(a) Events of Default. It shall constitute an event of default under this Mortgage when and (1) if any default

occurs in the due and punctual payment of any of the principal of the indebtedness secured hereby, or of any installment
of interest inerzon, or (ii) if any default occurs in the due and punctual performance of or compliance with any other term,
covenant or co.idition in this Mortgage, and said default continues for a period of five (5) days after Mortgagee gives
written notice there of to Mortgagor, or (iii) if any default or event of default occurs in the due and punctual performance
of or compliance yith any term, covenant or condition contained in the Mortgage Note, the Other Agreements or any
guaranty given as aduaitional security for the indebtedness secured hereby and said default continues beyond the
applicable grace or cureperiod, if any, or (iv) if Mortgagor or any guarantor of the indebtedness secured hereby is
voluntarily adjudicated a bunkrunt or insolvent, seeks or consents to the appointment of a receiver or trustee or custodian
for itself or for all or any part of its property, files a petition seeking relief under or files an answer admitting the material
allegations of a petition filed aganet i* inder any bankruptcy or similar laws of the United States or any state, makes a
general assignment for the benefit of creditars, takes any action for the purpose of effecting any of the foregoing, is
generally not paying its debts as such del ts become due, or suffers to exist any event of default under any Jease ofall ora
portion of the Premises, or (v} if any order, judg nent or decree is entered upon an application of a creditor of Mortgagor
or a guarantor of the indebtedness secured herel'y, »sitliout the consent of the party against whom it is entered, by a court
of competent jurisdiction appointing a receiver or frustee or custodian of all or a substantial part of the asscts of
Mortgagor or of such guarantor, as the case may be, ol approving any petition filed against Mortgagor or any such
guarantor of the indebtedness secured hereby seeking relief under any bankruptcy or other similar laws of the United
States or any state and remains in force, undischarged or unstayer for a period of thirty (30) days, or {vi) a default occurs
under the terms, covenants and conditions of any documen.s ¢videncing any other loans made by Mortgagee to
Mortgagor and said default continues beyond the applicable ‘greceor cure period, if any, or (vii) any of the
representations or warranties of Mortgagor made herein shall prove 1o be false in any material respect when made, or
(viii) title to the Premises is held now or hereafter by a trust, the beneticial iierest of which, or any portion thereof, is
sold, transfer assigned, conveyed, pledged, mortgaged, hypothecated or otherwiss encumbered.

{b) Remedies. In addition to any other remedy herein specified, if ainvdefiult under this Mortgage shall
occur, Mortgagee may, at its option, (i) declare the entire indebtedness secured heieby to be immediately due and
payable, without notice or demand (each of which is hereby expressly waived by Mortgager, whereupon the same shall
become immediately due and payable, (i) institute proceedings for the complete foreclosure 47 ihis Mortgage, (iii)
institute proceedings to collect any delinquent instaliment or installments of the indebtedness v=cu:e? hereby without
accelerating the due date of the entire secured indebtedness by proceeding with foreclosure of this Mortgape with respect
to any delinquent installment or installments of such indebtedness only and any sale of the Premisés under such a
foreclosure proceedings shall be subject to and shall not affect the unmatured part of the secured indebtedn<zs and this
Mortgage shall be and continue as a lien on the Premises securing the unmatured secured indebtedness, (iv) take such
steps to protect and enforce its rights whether by action, suit or proceeding in equity or at law for the specific
performance of any covenant, condition or agreement in the Mortgage Note or in this Mortgage or in any of the Other
Agreements, or in aid of the execution of any power herein granted, or for any foreclosure hereunder, or for the
enforcement of any other appropriate legal or equitable remedy or otherwise as Mortgagee shall elect, (v) with respect to
any part of the Premises constituting property of the type in respect of which a security interest granted thereon is
governed by the Uniform Commercial Code, exercise all rights, options and remedies of secured parties under the
Uniform Commercial Code, including without limitation, the right to possession of any such property or any part thereof,
and the right to enter, without legal process, any premises where any such property may be found, it being agreed and
understood by Mortgagor that any requirement of the Uniform Commercial Code for reasonable netification shall be sent
by mailing written notice to Mortgagor at its address set forth below at least ten (10) days prior to sale or other event for
which such notice is required, or (vi) enforce this Mortgage any Other manner permitted under the laws of the state in

10




1206244045 Page: 12 of 21

UNOFFICIAL COPY

which the Premises are situated including, but not timited to, recording the Quit Claim Deed of even date herewith
pursuant to which Mortgagor quit claims the title to the Real Estate to the Mortgagee.

{c) Expense of Litigation. In any suit to foreclose the lien of this Mortgage (including any partial
foreclosure pursuant to clause (iii) of Subparagraph 21(b) hereof) or enforce any other remedy of Mortgagee under this
Mortgage or any of the Mortgage Note there shall be allowed end included, as additional secured indebtedness in the
judgment or decree, all expenditures and expenses which may be paid or incurred by or on behalf of Mortgagee for
attorneys’ fees, appraiser’s fees, outlays for documentary and expert evidence, stenographers’ charges, publication costs,
survey costs, and costs (which may be estimated as to items to be expended after entry of the decree) of procuring all
abstracts ofttitle, title commitments, title reports, title searches and examinations, title insurance policies, and similar datz
and assurances with respect to title as Mortgagee may deem necessary either to prosecute such suit or to evidence to
bidders at.<nysale which may be had pursuant to such decree the true condition of the title to or value of the Premises.

{d) | Aortgagee’s Right of Possession in the Case of Default. In any case in which, under the provisions of

this Mortgage, M~itgagee has a right to institute foreclosure proceedings whether or not the entire principal of the
indebtedness secured ieriby is declared to be immediately due as aforesaid, or whether before or after the institution of
legal proceedings to fore<ios« the lien hereof or before or after sale thereunder, forthwith, upon demand of Mortgagee,
Mortgagor shall surrender (o Mortgagee and Mortgagee shall be entitled to take actual possession of the Premises, or any
part thereof, personally or by its agent or attorneys, as for condition broken and Mortgagee in its discretion may enter
upon and take and maintain possessio®. of all or any part of the Premises, together with all documents, books, records,
papers, and accounts of Mortgagor or the i1 manager of the Premises relating thereto, and may exclude Mortgagor, its
agents, or servants, wholly therefrom und may, as attorney-in-fact or agent of Mortgagor, or in its own name as
Mortgagee and under the powers herein grante 1: (i) hold, operate, manage, and control the Premises and conduct the
business, if any, thereof, either personally or by(ts -.gents, and with full power to use such measures, legal or equitable, as
in its discretion or in the discretion of its successurs or assigns may be deemed proper or necessary to enforce the
payment or security of the avails, rents, issues and profits of the Premises including actions for recovery of rent, actions
in forcible detainer and actions in distress for rent, hereb . granting full power and authority to exercise each and every of
the rights, privileges and powers herein granted at any and a\l tiinzs hereafter, without notice to Mortgagor, {ii) cancel or
terminate any lease or sublease for any cause or on any ground w!i=h would entitle Mortgagor to cancel the same, (iii)
elect to disaffirm any lease or sublease made subsequent to this Mortas3 or subordinated to the lien hereof, (iv) extend
or modify any then existing leases and make any new leases, which exiznsiens, modifications and new leases may provide
for terms to expire, or for options to lessees to extend or renew terms fo expire, teyond the maturity date of the secured
indebtedness and the issuance of a deed or deeds to a purchaser or purchasess at a Zoreclosure sale, it being understood
and agreed that any such leases, and the options or other such provisions to be ¢o<tained herein, shall be binding upon
Mortgagor and all persons whose interests in the Premises are subject to the lien herest a:d to be also binding upon the
purchaser or purchasers at any foreclosure sale, notwithstanding any redemption froin salé, discharge of the secured
indebtedness, satisfaction of any foreclosure decree, or issuance of any certificate of sale o1 dzed to any purchaser, (v)
make ail necessary or proper repairs, decorating, renewals, replacements, alterations, additions, betterments, and
improvements to the Premises as to Mortgagee may scem judicious, (vi) insure and reinsure the Preqises and all risks
incidental to Mortgagee’s possession, operation, and management thereof, and (vii) receive all avails, 1ents, issues and
profits; hereby granting full power and authority to exercise each and every of the rights, privileges and po'vers herein
granted at any and all times hereafter without notice to Mortgagor.

Mortgagee shall not be obligated to perform or discharge, nor does it hereby undertake to perform or discharge,
any obligation, duty or liability under any lcases. Mortgagor shall and does hereby agree to indemnify and hold
Mortgagee harmless of and from any and all liability, loss or damage which it may or might incur under said leases or
under or by reason of the assignment thereof and of and from any and all claims and demands whatsoever which may be
asserted against it by reason of any alleged obligations or undertakings on its part to perform or discharge any of the
terms, covenants or agreements contained in said leases. Should Mortgagee incur any such liability, loss or damage,
under said leases or under or by reason of the assignment thereof, or in the defense of any claims or demands, the amount
thereof, including costs, expenses and attorneys® fees and expenses, shall be secured hereby, and Mortgagor shall
reimburse Mortgagee therefor immediately upon demand.

(e) Application of Rental Proceeds. Any avails, rents, issues and profits of the Premises received by
Mortgagee after having possession of the Premises, or pursuant to any assignment thereof to Mortgagee under the

11
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provisions of this Mortgage or of any separate assignment of rents or assignment of leases, shall be applied in payment of
or on account of the following, in such order as Mortgagee (or in case of a receivership, as the court) may determine: (i)
to the payment of the operating expenses of the Premises, including reasonable compensation to Mortgagee or the
receiver and its agent or agents, if management of the Premises has been delegated to an agent or agents, and shall also
include lease commissions and other compensation and expenses of seeking and procuring lessees and entering into
leases and the payment of premiums in insurance hereinabove authorized, (ii) to the payment of taxes, special
asscssments, and water taxes and other charges now due or which may hereafter become due on the Premises, or which
may become 2 lien prior to the lien of this Mortgage, (iii) to the payment of all repairs, decorating, renewals,
replacements, alterations, additions, betterments, and improvements of the Premises, including the cost from time to time
of installing or replacing personal property or fixtures necessary to the operation of the Premises, and of placing said
priority in such condition as will, in the sole judgment of Mortgagee or receiver, make the Premises readily rentable, (iv)
to the payrien: of any indebtedness secured hereby or any deficiency which may result from any foreclosure sale, or (v)
with respect to-2ny surplus or remaining funds, to the Mortgagor, its successors, or assigns, as their rights may appear.

(H /sppointment of Receiver. Upon, or at any time after the filing of any action to foreclose this
Mortgage, Mortgagor consents, upon application by Mortgagee, to the appointment of a receiver of the Premises. Such
appointment may be mad< ei*ier before or after sale without notice and without regard to the solvency or insolvency, at
the time of application for'such receiver, of the person or persons, if any, liable for the payment of the indebtedness
secured hereby and withoui regard.to the then value of the Premises or whether the same shall be then occupied as a
homestead or not, and without bord "wing required of the applicant. Such recciver shall have the power to take
possession, control, and care of the Prersizes and to collect the rents, issues, and profits of the Premises during the
pendency of such foreclosure suit and, i,y case of a sale and a deficiency, during the full statutory period of redemption
(provided that the period of redemption has nof been waived by Mortgagor), as well as during any further times when
Mortgagor, its heirs, administrators, executors, suciessors, or assigns, except for the intervention of such receiver, would
be entitled to collect such rents, issues, and profits; wid all other powers which may be necessary or are useful in such
cases for the protection, possession, control, managemers, ai.d operation of the Premises, during the whole of said period,

To the extent permitted by law, said receiver may be wutherized by the court to extend or modify any then existing
leases to make new leases, which extensions, modificatior.s. urd new leases may provide for terms to expire, or for
options to lessees to extend or renew terms to expire, beyond th< maturity date of the secured indebtedness, it being
understood and agreed that any such leases and the options or otner'sich provisions to be contained therein, shall be
binding upon Mortgagor and all persons whose interests in the Preiaiszs.are subject to the lien hereof and upon the
purchaser or purchasers at any foreclosure sale, notwithstanding any redemypiion from sale, discharge of the secured
indebtedness, satisfaction of any foreclosure decree, or issuance of any cert/ficate of sale or deed to any purchaser,

() Sale of Premises. Any Real Estate or any interest or estate ther¢in <Gid pursuant to any court order or
decree obtained pursuant to this Mortgage shall be sold in one parcel as an entirety, or i suck parcels and in such manner
or order as Mortgagee, in its sole discretion, may elect, to the maximum extent permitted by 14¢ laws of the state in which
the Premises are situated. At any such sale, Mortgagee may bid for and acquire, as purchaser, the Tremises or any part
thereof, and in lieu of paying cash therefor, may make settlement for the purchase price by crediting upon the
indebtedness due the amount of Mortgagee’s bid.

(h) Application of Proceeds From Foreclosure Sale. The proceeds of any foreclosure sale 65t Premises
shall be distributed and applied in the following order of priority: (i} on account of all costs expenses inciuent to the

foreclosure proceedings, including all such items as arc mentioned in Subparagraph 21(c) hereof, (ii) all other items
which, under the terms hereof, constitute secured indebtedness additional to that evidenced by the Mortgage Note, with
interest thereon, at the default interest rate specified in the Mortgage Note, (iii) all principal and interest remaining unpaid
on the Mortgage Note in such order as Mortgagee may, in it sole discretion, determine and (iv) any overplus to
Mortgagor, its successors, or assigns, and their rights may appear.

(i) Intentionally Omitted

0] Deficiency Degree. If, at any foreclosure proceeding, the Premises shall be sold for a sum less than the
total amount of the indebtedness for which judgment is therein given, the judgment creditor shall be entitled to the entry
of a deficiency decree against Mortgagor and against the property of Mortgagor for the amount of such deficiency and
Mortgagor does hereby irrevocably consent to the appointment of a receiver for the Premises and the property of
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Mortgagor and of the avails, rents, issues and profits thereof after such sale until such deficiency decree is satisfied in
full.

k) Waiver of Defenses. No action for the enforcement of the lien of this Mortgage shall be subject to any
defense which would not be good and available to the party interposing the same in an action of law upon the Mortgage
Note.

)] Partial Payments. Acceptance by Mortgagee of any payment which is less than payment in full of all
amounts due and payable at the time of such payment shall not constitute a waiver of Mortgagee’s right to exercise its
option to declare the whole of the principal ofthe indebtedness sccured hereby then remaining unpaid, together with all
accrued interest thereon, immediately due and payable without notice, or any other rights of the Mortgagee at that time or
any subser, aeni* titme, nor nullify any prior exercise of such option or such ri ghts of Mortgagee without its express consent
except and to iz extent otherwise provided by law.

(m}) Tender of Payment After Acceleration. Upon the occurrence of an event of default hereunder and
following the accelersiion of maturity as aforesaid, a tender of payment of the amount necessary to satisfy the entire
indebtedness secured heribvnade at any time prior to foreclosure sale by Mortgagor, its successors or assigns or by
anyone on behalf of Mortg.gor. its successors or assigns shall constitute an evasion of prepayment privilege and shall be
deemed to be a voluntary prepayment hereunder and such prepayment hereunder and such prepayment, to the extent
permitted by law, will therefore incluils'a premium required under the prepayment privilege, if any, contained in the
Mortgage Note. In case, after legal procesdings are instituted to foreclose the lien of this Mortgage, tender is made of the
entire secured indebtedness due hereurder, Mortgagee shall be entitled to reimbursement for expenses incurred in
connection with such legal proceedings, incl1di'ig such expenditures as are enumerated above, and such expenses shall be
so much additional indebtedness secured herdoy. ard no such suit or proceedings shall be dismissed or otherwise
disposed of until such fees, expenses, and charges's'iail have been paid in full.

(n) Delays and Omissions. No delay in the exescise of or failure to exercise any remedy or right accruing
on the occurrence of any event of default hereunder shall impai =ny such remedy or right or be construed 1o be a waiver
of any such default or acquiescence therein, nor shalt it affect ai.y suksequent default of the same or of a different nature,

(o) Recission of Election. Acceleration of maturity, ‘once-made by Mertgagee, may at the option of
Mortgagee be rescinded, and any proceedings brought to enforce any rights o~ femedies hereunder may, at Mortgagee’s
option, be discontinued or dismissed, whereupon, in either of such events, Murtgagor and Mortgagee shall be restored to
their former positions, and the rights, remedies and power of Mortgagee shall cosifitue as if such acceleration had not
been made or such proceedings had not been commenced, as the case may be.

(P) Remedies Cumulative and Concurrent. The rights and remedies of M. octgagee as provided in the
Mortgage Note, this Mortgage, the Other Agreements and in the guaranty of any guarantor skaii be cumulative and
concurrent and may be pursued separately, successively or together against Mortgagor, any guaruntor o the Premises, or
any one or more of them, at the sole discretion of Mortgagee, and may be exercised as often as occasion therefor shall
arise, all to the maximum extent permitted by the laws of the state in which the Premises are situated. If Mrrypagee elects
to proceed under one right or remedy under this Mortgage, the Mortgage Note, the Other Agreements ¢y, any such
guaranty, Mortgagee may at any time cease proceeding under such right or remedy and proceed under any other right or
remedy under this Mortgage, the Mortgage Note, the Other Agreements or any such guaranty.

(Q Mortgagee’s Use of Counsel. Mortgagee may employ counsel for advice or other legal service at
Mortgagee’s discretion in connection with any dispute as to the obligations of Mortgagor hereunder, or as to the title of
Mortgagee to the Premises pursuant to this Mortgage, or in any litigation to which Mortgagee may be a party which may
affect the title to the Premises or the validity of the indebtedness secured hereby, and any attorneys’ fees so incurred shall
be added to and be a part of the debt hereby secured. Any costs and expenses incurred in connection with any other
dispute or litigation affecting said debt or Mortgagee’s title to the Premises, including estimated amounts to conclude the
transaction, shall be added to and be a part of the indebtedness secured hereby. All such amounts shall be payable by
Mortgagor to Mortgagee without formal demand, and if not paid, shall be included as a part of the secured indebtedness
and shall include interest at the default interest rate as set forth in the Mortgage Note, from the dates of their respective
expenditures.
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22. Mortgagee’s Performance of Defaulted Acts. If an event of default hereunder shall occur,
Mortgagee may, but need not, make any payment or perform any act herein required of Mortgagor in any form and
manner deemed expedient by Mortgagee. By way of illustration and not in limitation of the fore going, Mortgagee may,
but need not, (i) make full or partial payments of principal, interest, penalties or late charges on prior encumbrances, if
any, {ii) purchase, discharge, compromise, or settle any tax lien or other prior to junior lien or title or claim thereof, (iii)
redeem from any tax sale or forfeiture affecting the Premises, (iv) contest any tax or assessment, (v) collect rents, {vi)
prosecute collection of any sums due with respect to the Premises, and (vii) make repairs to the Premises. Mortgagee is
hereby authorized to make or advance, in the place and stead of Mortgagor, any payment relating to taxes, assessments,
water rates, sewer rentals, and other governmental charges, fines, impositions, or liens asserted against the Premises and
may do so according to any bill, statement or estimate ot into the validity of any tax, assessment, sale, forfeiture, tax lien,
or title or ¢'aiti thereof, and Mortgagor is further authorized to make or advance in the place and stead of Mortgagor any
payment relating to any apparent or threatened adverse title, lien, statement of lien, encumbrance, claim, or charge, or
payment otherv ise relating to any other purpose herein and hereby zauthorized, but not enumerated in this Paragraph 22,
and may do so wneviever, in Mortgagee’s sole judgment and discretion, such advance or advances shall seem nEcessary or
desirable to protect inz full security intended to be created by this Mortgage, and in connection with any such advance,
Mortgagee, at its option, riavand is hereby authorized to obtain a continuation abstract or report of title or commitment
for title insurance or title insurance policy prepared by an abstractor or title insurance company of Mertgagee’s choosing.

All monies paid or incurred in connection therewith, including attorney’s fees, and any other monies advanced
Mortgagee to protect the Premise. a7.d tae lien hereof, shall be so much additional indebtedness secured hereby, and shall
become immediately due and payable by Mertgagor to Mortgagee without notice and with interest thereon at the default
interest rate specified in the Mortgage Note. Inaction of Mortgagee shall never be considered as a waiver of any right
accruing to it on account of any default on thie rart of Mortgagor.

23 Giving of Notice. All notices wiiich any party may be required or may desire to give in connection
with this Mortgage shail be in writing, and shall be eithe: personally delivered, sent by overnight express delivery by a
nationally recognized delivery service, freight prepaid, or.sent by United States Registered or Certificd Mail, postage
prepaid, addressed as follows:

If to Mortgagor at: GOLD COAST CONSTRUCTION/MM&N DEV. LLC
2217 Lakesid¢ D:.. Ste. B
Bannockburn, 1L 60015

If to Mortgagee at: W&W REALTY, LLC
2217 Lakeside Dr., Ste. B
Bannockburn, IL 60015

Notices, demands and requests which shall be served in the manner aforesaid shall be deemed to bz sufficiently delivered
or given for all purposes hereunder (i) in the case of personal delivery upon such delivery, (%) ir'¢rze of overnight
express delivery, one (1) day after delivery to such delivery service, and (iii) in the case of mailirg by Registered or
Certified Mail, two (2) business days after such notice, demand or request shall be mailed. By notice coinmiying with the
foregoing provisions of this Paragraph 23, cither party may from time to time change its address for novics purposes,
except that any such notice shall not be deemed delivered until actually received. Except as otherwise specifically
required, notice of the exercise of any option, right or remedy granted to the Mortgagee herein in the Mortgage Note orin
the Other Agreements is not required to be given.

24. Timg is of the Essence. It is specifically agreed that time is of the essence of this Mortgage. The
waiver of the options, rights or remedies or obligations of indebtedness secured hereby shall not at any time thereafter he
held to be abandonment of such rights.

25. Mortgagee’s Lien for Service Charge and Expenses. At all times, regardless of whether any

proceeds of the Mortgage Note have been disbursed, this Mortgage shall secure (in addition to any proceeds of any
secured indebtedness disbursed from time to time) the payment of any and all loan commissions, service charges,
liquidated damages, expenses, and advances due to or incurred by the Mortgagee in connection with the indebtedness
secured hereby.
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26. Modifications. This Mortgage may not be changed, waived, dscharged or terminated orally, but only
by an instrument or instruments in writing, signed by the party against which enforcement of the change, waiver,
discharge or termination is asserted.

27. Covenants to Run with the Real Estate. All the covenants of Mortgagor hereof shall run with and
touch and concern the Real Estate.

28. Captions. The captions and headings of various Paragraphs are for convenience only and are not to be
construed as defining or limiting, in any way, the scope or intent of the provisions hereof,

29. Construction. This Mortgage and the rights and indebtedness secured hereby secured shall be
governed v a1d construed and enforced according to the laws of the State of Illinois.

30. )3inding on Successors and Assigns and Certain Definitions. This Mortgage and all provisions and

covenants of Mort;agor hereof shall extend to and be binding upon Mortgagor’s successors and assigns and all persons
claiming under or through Mortgagor, and the word “Mortgagor” when used herein shalt include and refer to, in addition
to Mortgagor, (i) all suchper:ons and all persons liable for the payment of the secured indebtedness or any part thereof,
whether or not such person: shal' have executed any of the Mortgage Note or this Mortgage, (i1} Mortgagor’s successors
and assigns and (iii) all owners fromime to time of the Premises. The word “Mortgagee” when used herein shall include
the successors and assigns of the [4rit4agee named herein, and the holder or holders, from time to time, of the Mortgage
Note. Whenever used, the singular numb<ishall include the plural, the plural the singular, and the use of any gender
shall include all genders. The word “per-on@ as used herein means any natural person and any partnership, joint venture,
corporation, association, or other legal entity.

3L Further Assurances. Mortgager shall execute, acknowledge and deliver to Mortgagee and to
subsequent holders of any of the Mortgage Note from tim to time upon demand (and pay the costs of preparation
recording thereof) any further instrument or instruments; inclading, but not limited to, mortgages, security agreements,
financing statements, assignments and renewal and substitutisp/notes, so as to re-affirm, to correct and to perfect the
evidence of the obligations and indebtedness secured hereby aid b« lien of Mortgage to all or any part of the Premises
intended to be hereby mortgaged, whether now mortgaged, later subsitiiied for, or acquired subsequent to the date of this
Mortgage and extensions or modifications thereof, and will do or cause 15 k< done all such further acts and things as may
be necessary fully to effectuate the intent of this Mortgage.

32 Recording and Filing. Mortgagor, at its expense, will cause tliiz Mortgage and all supplements thereto
for which constructive notice must be given to protect Mortgagee, at all limes to bé ricorded and filed and re-recorded
and refiled, in such manner and in such places as Mortgagee shall request, and will par ali such recording, filing, re-
recording, refiling, taxes, fees and other charges to the maximum extent permitted by the lavss of the state in which the
Premises are situated.

33 Right to Contest Taxes and Mechanics Liens. The obligations of Mortgagor an-er Paragraphs 2

and 6 hereof, are subject to the rights Mortgagor shall have to contest in good faith the validity or amouri o any tax or
assessment or lien arising from any work performed at or materials furnished to the Premises which right, toviever, is
conditional upon (i) such contest having the effect of preventing the collection of the tax, assessment or lien s6 contested
and the sale or forfeiture of the Premises or any part thereof or interest therein to satisfy the same, (ii) Mortgagor giving
Mortgagee written notice of its intention to contest the same in a timely manner, which, with respect to any contested tax
or assessment, shall mean before any such tax assessment or lien has been increased by any penalties or costs, and with
respect to any contested mechanic’s lien clam, shall mean within ten (10) days after Mortgagor receives actual notice of
the filing thereof, (iii) Mortgagor making and thereafter maintaining with Mortgagee or such other depositary as
Mortgagee may designate, a deposit of cash (or United States government securities, in discount form, or other security
as may, in Mortgagee’s sole discretion, be acceptable to Mortgagee, and in either case having a present value equal to the
amount herein specified) in an amount not less than One Hundred Fifty percent (150%) of the amount which, in
Mortgagee’s scle judgment, determined from time to time, shall be sufficient to pay in full such contested tax, assessment
or lien and penalties, costs and interest that may become due thereon in the event of a final determination thereof adverse
to Mortgagor or in the event Mortgagor fails to prosecute such contest as herein required, and (iv) Mortgagor diligently

15
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prosecuting such contest by appropriate legal proceedings. In the event Mortgagor shall fail to prosecute such contest
with reasonable diligence or shall fail to maintain sufficient funds, or other security as aforesaid, on deposit as
hereinabove provided, Mortgagee may, at its option, liquidate the securities deposited with Mortgagee, and apply the
proceeds thereof and other monies deposited with Mortgagee in payment of, or on account of, such taxes, assessments, or
liens or any portion thereof then unpaid, including the payment of all penalties and interest thereon.

34, Waivers bv Mortgagor. To the extent permitted by applicable law, Mortgagor shall not and will not
apply for or avail itself of any appraisement, valuation, redemption, stay, extension, or exemption laws or any so called
“moratorium laws,” now existing or hercafter enacted, in order to prevent or hinder the enforcement or foreclosure of this
Mortgage, but hereby waives the benefit of such laws. Mortgagor, for itself and all who may claim through or under it,
waives any and all right to have the property and estates comprising the Premises marshaled upon any foreclosure of the
lien hereofand agrees that any court having jurisdiction to foreclose such lien may order the Premises sold as an entirety.

Mortgagor herzhy waives any and all rights of redemption from sale under any order or decree of foreclosure, pursuant
to rights herein granted, on behalf of the Mortgagor, the trust estate, and all persons beneficially interested therein, and
each and every person acquiring any interest in or title to the Premises described herein subsequent to the date of this
Mortgage, and on bera!t of all other persons to the extent permitted by law.

35 Conditivn of the Premises. As of the dale hereof, the condition of the Premises is substantially the
same as that shown on the survey praviously delivered to Mortgagee and Mortgagor has taken no action, nor suffered any
action to be taken, which might alversuiy affect Mortgagor’s interest in the Premises, or Mortgagor’s ability to perform
its covenants hereunder.

36. After Acquired Propercy. Any and all property hereafter acquired and placed, installed or
incorporated on or into the Premises, which is o th/. kind or nature herein provided, or is intended to becomes subject to
the lien hereof, shall ipso facto. and without any fiur ier conveyance, assignment or act of Mortgagor’s become and be
subject to the lien of this Mortgage as fully and compleiely as though specifically described herein, but nevertheless,
Moertgagor shall from time to time, if requested by Mortzages, execute and deliver any and all such further assurances,
conveyances and assignments as Mortgagee may reasonasly raquire for the purpose of expressly and specifically
subjecting to the lien of this Mortgage all such property.

37. Business Loan Recital. The proceeds of the loan evirenced by the Mortgage Note will be used solely
for the purposes specified in 815 ILCS 205/4 (1)(c), as amended, and the prizcipal sum advanced is for a business loan
which comes within the purview of such Section, Mortgagor agrees that the chli gations evidenced by the Mortgage Note
are cxempted transactions under the Truth In Lending Act, 15 U.S.C., Section 41631} et seq.

8. No Merger. It being the desire and intention of the parties herete that this Mortgage and the lien
hereof do not merge in fee simple title to the Premises, it is hereby understood and agreed tha! should Mortgagee acquire
an additional or other interests in or to the Premises or the owrership thereof, then, unless a contrriy intent is manifested
by Mortgagee as evidenced by an express statement to that effect in an appropriate document Zely recorded, this
Mortgage and the lien hereof shall not merge in the said fee simple title, toward the end that this Moitgage may be
foreclosed as if owned by a stranger to the said fee simple title.

19, No Partnership or Joint Venture. Mortgagor and Mortgagee acknowledge and agree that in no event
shall Mortgagee be deemed to be a partner or joint venturer with Mortgagor. Without limitation of the foregoing,
Morigagee shall not be deemed to be such a partner or joint venturer on account of its becoming a mortgagee in
possession or exercising any rights pursuant to this Mortgage, the Mortgage Note, the Other Agreements or otherwise.

40, No Liability on Mortgagee. This Mortgage is intended only as security for the obligations herein set
forth. Notwithstanding anything contained herein to the contrary, Mortgagee shall not be obligated to perform or
discharge and does not hereby undertake to perform or discharge, any obligation, duty or liability of Mortgagor, whether
hereunder, under any of the leases affecting the Premises, under any contract relating to the Premises or otherwise, and
Mortgagor shall and does hereby agree to indemnify against and hold Mortgagee harmless of and from: (1) any and all
liability, loss or damage which Mortgagee may incur under or with respect to any portion of the Premises or under or by
reason of its exercise of rights hereunder and (i) any and all claims and demands whatsoever which may be asserted
against it by reason of any alleged obligation or undertaking on its part to perform or discharge any of the terms,
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covenants or agreements contained in any of the contracts, documents or instruments affecting any portion of the
Premises or affecting any rights of the Mortgagor thereto. Mortgagee shall not have responsibility for the control, care,
management or repair of the Premises or be responsible or liable for any negligence in the management, operation,
upkeep, repair or control of the Premises resulting in loss or injury or death to any lessee, licensee, employee, stranger or
other person. No liability shall be enforced or asserted against Mortgagee in its exercise of the powers herein granted to
it, and Mortgagor expressly waives and releases any such liability. Should Mortgagee incur any such liability, loss or
damage under any of the leases affecting the Premises or under or by reason hereof, or in the defense of any claims or
demands, Mortgagor agrees to reimburse Mortgagee immediately upon demand for the full amount thereof, including
costs, expenses and attorneys’ fees.

41. Consent and Approval. In any instance where Mortgagee’s consent or approval is required
hereunder,‘ex-ept and to the extent otherwise specifically provided, the granting or withholding of such consent or
approval shali »e within Mortgagee's absolute and sole discretion. Whenever in this Mortgage or as a matter of law it is
provided or ne'd that Mortgagee’s consent or approval shall not be unreasonably withheld or the actions of Mortgagee
shall be reasonabls ot not unreasonable, the remedy of Mortgagor in the event Mortgagor shall claim and establish that
Mortgagee has unreasinz bty withheld such consent or approval or has acted unreasonably, shall be limited to injunction
or declaratory judgmeiit Znd:n no event shall Mortgagee be liable for a money judgment,

42, Waiver vt Conflict. Mortgagor, Mortgagee, and their respective Members and Managers
specificatly acknowledge and agies (bt

(a)  the law firm of Law Ofices of Jordan A. Bom, LLC (“Attorneys™) represents W&W Realty, LLC, an
Ilinois limited liability company and its aff (ia’s and has been retained by the Member-Managers, Michael Weisberg
and Mark Woolf, to represent the Mortgagor fur purvoses of preparing this Mortgage and the Mortgage Note;

{b)  the financial and other interests of Mortsagcr, Mortgagee, and their respective Members and Managers
in connection with and arising under this Mortgage avd_the Mortgage Note may conflict with or be adverse to the
financial interests of other Members and Managers of the Mo: tsagor and Mortgagee;

(c) as a result of the potentially adverse interests of othierMembers and Managers of the Mortgagor and
Mortgagee, the representation by the Attorneys in connection with the dr afing of this Mortgage and the Mortgage Note
places the Attorneys in a conflict of interest; and

(d)  the foregoing conflict of interest may have implications in conncetit with the drafting of this Mortgage
and the Mortgage Note, and terms may be included in or omitted from this Mortgage o th< Mortgage Note or expressed
in such a way that had any Members and Managers retained separate legal counsel ccriain advantages may have been
obtained or certain disadvantages may have been avoided.

THEREFORE, IT IS EXPRESSLY AGREED TO AND ACKNOWLEDGED THA?T M{ORTGAGOR,
MORTGAGEE, AND THEIR RESPECTIVE MEMBERS AND MANAGERS ALL HEREBY WATY/ F ANY AND ALL
RESULTING CONFLICTS OF INTEREST. EACH MEMBER AND MANAGER ACKNOWLEDGT S THAT HE
HAS EITHER REVIEWED OR HAS HAD THE OPPORTUNITY TO REVIEW THIS MORTGAGE 2 ND THE
MORTGAGE NOTE WITH SEPARATE LEGAL COUNSEL OF HIS CHOOSING. EACH MEMBER AND
MANAGER HAS INDEPENDENTLY DETERMINED THAT THE TERMS AND CONDITIONS OF THIS
MORTGAGE AND THE MORTGAGE NOTE ARE FAIR AND REASONABLE.

[SIGNATURE PAGES TO FOLLOW]
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IN WITNESS WHEREOF, Mort

gagor has caused this Mortgage to be executed as of the day and vear first
above written,

MORTGAGOR:

GOLD COAST CONSTRUCTION/MM&N DEYV. LLC,
an [llinois limited liability company

) 7
9 | /]
By: i //ﬁhwzmﬂ////)q

Name: Nurr#n'iash
Its: Manager

STATE OF1LZiOIS )

) S8
COUNTY OF { we i< }

I, the undersignes, » Notary Public in and for said County, in the State aforesaid, do hereby certify Norman
Lash, Manager of Gold Cozst Construction/MM&N Dev. LLC, anIllinois limited liability company, personally known to
me to be the same person whose nazacis subscribed to the foregoing instrument appeared before me this day in person
and acknowledged that he signed arid deli-ered the said instrument as his own free and voluntary act and as the free and
voluntary act of said limited liability c¢ mpany for the uses and purposes thercin set forth,

GIVEN under my hand and notarial séal)this 1™ day of January, 2012.

My commission expires: n5//9 /14

v‘-.-h ¢
NOTAR PUB. .. S
MY COMMISSIGN EXFIRES U5 14:18
’ WA
AN

PP
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IN WITNESS WHEREOF, Mort

gagee has caused this Mortgage to be executed as of the day and year first
above written.

MORTGAGEE:

W&W REALTY, LLC,
an Illinois limited liability company

LGP =

Name: Michael WEisberg
Its: Member-Manager

V‘/ —
BylgéM' "/‘7/

Nagfe: Mark Woolf

Its: Member-Manager

STATE OF ILLINOIS

COUNTY OF _( ecke

I, the undersigned, a Notary Public iy and for said County, in the State aforesaid, do hereby certify Michael

Weisberg and Mark Woolf, Member-Manager; of W& W Realty, LLC, an Hlinois limited liability company, personally

known to me to be the same persons whose names 4 ¢ subscribed to the foregoing instrument appeared before me this day
in person and acknowledged that they signed and delivered the said instrument as their own free and voluntary actand as

the free and voluntary act of said limited liability company far the uses and purposes therein set forth.

)
) SS.
)

GIVEN under my hand and notarial seal, this 1% day of yonuary, 2012,

My commission expires: , Feialiy

OFFICIAL SEAL
JORDAN A BORN
NOTARY PUBLIC - STATE OF iLLINOIS
MY COMMISSION EXPIRES 05/14/14

PP PPy W W X
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EXHIBIT A

LEGAL DESCRIPTION

LOT 40 IN BLOCK 4 IN THE RESUBDIVISION OF THE WEST HALF OF BLOCKS 8 AND 11 AND ALL OF
BLOCKS 9 AND 10, EXCEPT LOTS 19, 22, AND 23 OF BLOCK 10 OF THE ORIGINAL SUBDIVISION OF THE
EAST HALF OF THE SOUTHEAST QUARTER OF SECTION 20, TOWNSHIP 37 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

Property Address: 11817 5. Sangamon St.
Chicago, IL 60643

P.LN. No.: 25-20-421-006-0000
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