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NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TC AND OF LOWER PRIORITY THAN THE LIEN OF

SOME OTHER OR LATER SECURITY INSTRUMENT.

SUBORDINATION AGREEMENT

THIS SUBQRDINATION AGREEMENT is made this Ninth day of January, 2012, by Bank of
America, N.A., (“Subordinated Lienholder’), with a place of business at 101 SOUTH TRYON

STREET. CHARLOTTE, NC 28255.

WHEREAS, Marlya 8 Bunn executed and delivered to Suberdinated Lienholder, a Deed of
TrustMortgage (the “Existing and Continuing Security Instrument’) in the sum of $100000.00 dated
02/24/2006 , and recorded in Book Volume N/A, Page N/A, as Instrument No. 0808315025 j'“m the
records of COOK County, State of IL, as security for a loan {the “EXisting and Continuing Loan"),
which Existing and Continuing Security Instrument is a valid and existing lien on the real property
located at 2520 NORTH SHEFFIELD AVENUE C ¥ B2 -Cl.

CHICAGO, IL 80614 and further described on Exhibit "A," attached.
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WHEREAS, Marlya S Bunn (“Borrower”) executed and delivered 1o Bank of America, N.A. {
Lender"), a deed of trustmortgage in the principal amount not to exceed $305000.00, which deed of
trust/morigage (the “New Security Instrument’) is intended to be recorded herewith in the records of
COOK County, State of IL as security for a loan (the “New Loan”);

WHEREAS, it is a condition precedent to obtaining the New Loan that the lien of the New Loan
shall unconditionally be and remain at all times a lien or charge upon the land hereinbefore described,
prior and superior to the lien of the Existing and Continuing Loan; and

W2IEEEAS, Lender is willing to make said loan provided the lien securing the New Loan is a lien
or charge upii the described property prior and superior to the lien of the Existing and Continuing Loan
and provided iha: Subordinating Lender will specifically and unconditionally subordinate the lien of the
Existing and Coniniing Loan to the lien of the New Loan; and

WHEREAS, i to-the mutual benefit of the parties herelo that Lender make such a loan to
Borrower: and Subordinating Lender is willing that the lien securing the New Loan shall, when recorded,
constitute a lien or charge upon said land which is unconditionally prior and superior to the lien securing
the Existing and Continuing Loar.

NOW, THEREFORE, in congideration of the mutual benefits accruing to the parties hereto and
other valuable consideration, the “rzceipt and sufficiency of which consideration is hereby
-acknowledged, and in order to induce Leiizer 1o make the loan above referred to, it is hereby declared,
understood and agreed as follows:

N That the New Security Instrumnt, ‘and any renewals or extensions thereof, shall
unconditionally be and remain at all times a lier o1 charge on the property therein described, prior
and superior to the Existing and Continuing Secuirty Instrument.

(2) That Lender would not make the New Loan witiiout this subordination agreement.

(3) That this agreement shall be the whole and only agrceiment with regard to the
subordination of the Existing and Continuing Security Instrument to the New Security Instrument
and shall supersede and cancel, but only insofar as would affect the priority between the security
instruments hereinbefore specifically described, any prior agreements as © such subordination
including, but not limited to, those provisions, if any, contained in the Existing znd Continuing
Security Instrument above mentioned, which provide for the subordination of the iiex ia ancther
security instrument, deed of trust or mortgage.

Subordinating Lender declares, agrees and acknowledges that

(a) It consents to and approves (i) all provision of the nole and New Security Instrument in
favor of Lender above referred to, and (i) all agreements, including but not limited to any toan or
escrow agreements, between Borrower and Lender for the disbursement of the proceeds of the
New Loan;

(b} Lender making disbursements pursuant to any such agreement is under no obligation
or duty to, nor has Lender represented that it will, see to the application of such proceeds by the
person or persons to whom Lender disburses such proceeds and any application or use of such
praceeds for purposes other than those provided for in such agreement or agreements shall not
defeat the subordination herein made in whole or in part; and
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'.(c) It intentionally and unconditionally waives, relinquishes and subordinates the lien of the

Existing and Continuing Security Instrument in favor of the lien or charge upon said land of the
New Security Instrument and understands that in reliance upon, and in consideration of, this
waiver, relinquish and subordinate specific loans and advances are bsing and will be made and,
as part and parcel thereof, specific monetary and other obligations are being and will be entered
into which would not be made or entered into but for said reliance upon this waiver,
relinquishment and subordination.

NO7ICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOW
THE FERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
PORTIGN OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT
OF THELAND.

MMER@K, NAL

Christopher Ritty, Vice Presidsnt

g
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ALL PURPOSE ACKNOWLEDGMENT

STATE OF fre zenq
COUNTY OF Mar“can

e

\/10/12 cL ' ,
On {ueteTbetore me, N5 Bur"ﬁ S (notary) personally appeared Christopher
Rufty -0 3ANK OF AMERICA, N.A., personally known to me (or proved to me on the basis of
satisfactoly wvidence) to be the person(s) whose name(s) isfare subscribed to the within
instrument znd acknowledged to me that he/shefthey executed the same in his/herftheir
authorized capacitviies), an that by his/herttheir signature(s) on the instrument the person(s), or
the entity upon dehalfaf which the person(s) acted, executed the instrument.

OFFICIAL SEAL
CHRIS BURRIS

OTARY PUBLIC - State of Arizona
/ MARICOPA GOUNTY
My Comm. Expires Oct. 31, 2012

WITNESS my hand and officiai seal.

Signature Q\.AQ :Q STy

\kﬁﬁ’h‘w‘\\ INOTARY SEAL)

ATTENTION NOTARY: Although the information ‘zguested below Is OPTIONAL, It could prevent
fraudulent attachmant of this ¢urtitizate to another document.

THIS GERTIFICATE MUST BE ATTACGHED TO  Title of Document Type a
THE DOCUMENT DESCRIBED AT RIGHT Number of Pagas Da:a ci Pociment
Signer(s) Other Than Named Above
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Escrow File No.: 11223970

EXHIBIT "A"

The following described real estate located in the County of Cook, in the State of Illinois, to
wit:

Unit Number 'C' in Sheffield-Lill Townhouse Condominium, as delineated on a survey of
the folowiug described real estate:

Lots 1 througa 4. inclusive in John D. Haake's Subdivision of Lots 8,9, and 10 in Block 17
in Canal Trust<e's Subdivision of the East 1/2 of Section 29, Township 40 North, Range 14
East of the Third Pricipal Meridian,

Which survey is attached a5 Exhibit "A" to the Declaration of Condominium recorded
March 11, 1987 as Documeiif :Number 87133630 together with its undivided percentage
interest in the Common Elemer ts, in Cook County, Illinois.

Tax ID # 14-29-418-039-1003

Being that parcel of land conveyed to Marya 3. Bunn from Gregory D. Bunn, divorced and
not remarried by that deed dated 7/23/2005 aad recorded 8/16/2005 in Document No.
0522819109 of the Cook County, IL public regictry

Being that parcel of land conveyed to Gregory C. Bunz-and Marlya Schultz Bunn, his wife,
in joint tenancy from Timothy C. Newton, a bachelor anc Rcbert A. Story, a bachelor by
that deed dated 6/27/1994 and recorded 4/2/1996 in Instrumei No. 96-250875 of the Cook
County, IL public registry. Re-recorded 7/5/2004 in Instrument [Vo. 94583475,




