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ASSIGNMENT OF #:NTS

THIS ASSIGNMENT OF RENTS dated February 10, 2012, is inade and executed between GAETANO
TINNIRELLO, JOSEPHINE TINNIRELLO and STEFANIA LEONE, whosé address is 1933 MANNING ROAD,
DARIEN, IL 60561 (referred to below as "Grantor”) and First Security Trus® ard Savings Bank, whose address
is 7315 W Grand Ave, Elmwood Park, IL 60707 (referred to below as "Lende “);

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuino sscurity interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from‘the following described
Property located in COOK County, State of lllinois:

LOT & (EXCEPT THE SOUTH 42.5 FEET THEREOF) ALL OF LOT 5 AND THE SOUTH 1 +QOT OF LOT 4
TOGETHER WITH THE WEST 1/2 OF THE VACATED ALLEY LYING EAST OF AND ADJOINING THERETO
IN BLOCK 9 IN OLIVER SALINGER AND CO'S BUNGALOW PARK, BEING A SUBDIVISION [N SECTION 3,
TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORDED OCTOBER 18, 19271 AS DOCUMENT 7299660, IN COOK COUNTY, ILLINOIS. -

The Property or its address is commonly known as 4517 ELM ST, BROOKFIELD, IL. 60513-2359. The
Property tax identification number is 18-03-414-028-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by
Lender against Grantor or any cne or more of them, whether now existing or hereafter arising, whethar related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether Grantor may
be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation party or
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Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shali not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shali determine the application of any and all Rents received by it; however, any such Rents received
by Lender which~are not applied tc such costs and expenses shall be applied to the Indebtedness. All
expenditures made oy Lender under this Assignment and not reimbursed from the Rents shall become a part of
the indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expendivars vntil paid.

FULL PERFORMANCE. if Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Gra:ntor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor i 'suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file_ eridancing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall e paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST - If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the/indebtedness and thereafter Lender is forced to remit the amount
of that payment (A) to Grantor's trustee in-ULzikruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, {B) by-reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C} by reason of any
settlement or compromise of any claim made by Lénrer with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid for thé purpese of enforcement of this Assignment and
this Assignment shall continue to be effective or shall be reinsz“ed, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instruinent or agreement evidencing the Indebtedness
and the Property will continue to secure the amount repaid or recovzied to the same extent as if that amount
never had been originally received by Lender, and Grantor shall be_bednd by any judgment, decree, order,
settlement or compromise relating to the Indebtedness or to this Assignnient.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this' Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when ¢de.any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lendaro= Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and prese(vir g the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will (A} be payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any installment payments
to become due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the
Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignment:;

Payment Default. Grantor fails to make any payment when due under the indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
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entire Indebtedness immediately due and payable, including any prepayment penaity that Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender’s Right to Receive and Collect Rents Section, above. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its »ahis under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Fossession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed tu take possession of all or any part of the Property, with the power to protect and
preserve the Property “t¢ operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the =roceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possess:o/1.2r receiver may serve without bond if permitted by law. Lender's right to the
appeointment of a receiver shall-exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver,

Other Remedies. Lender shall have all ¢ther rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender t¢ purcue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures cr to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, skall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suicor action to enforce any of the terms of this
Assignment, Lender shall be entitied to recover such suwii as_the court may adjudge reasonabie as
attorneys’ fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its.(ights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rats iiem the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, Fowever subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses, «wiisther or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (includipg efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judginerir collection services,
the cost of searching records, obtaining title reports {including foreclosure reports), su/veyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicacie law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments.  This Assignment, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent
not preempted by federal taw, the laws of the State of lllinois without regard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of lllinois.
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Loan No: 8057966-15 {Continued) Page 8

agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases
and to receive and collect payment and proceeds thereunder,

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS €XECUTED ON FEBRUARY 10, 2012,

GRANTOR:

« otlone g,y 00

@ﬂETANo TINNIRELLO

S oL T

(/JOSEP’HINE TINNIRELLO

J
J//’a/um bpie

STEFANIA LEONE
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS ]
) 88
COUNTY OF COOK )

On this day bLeizie me, the undersigned Notary Public, personally appeared GAETANO TINNIRELLO;
JOSEPHINE TINNIHE.LQ; and STEFANIA LEONE, to me known to be the individuals described in and who
executed the ASSIGNIWINT OF RENTS, and acknowledged that they signed the Assignment as their free and
voluntary act and deed, 7o the uses and purposes therein mentioned.

Given under my hand and oifiria! seal this 28th day of FEBRUARY L, 20 12
1 / /

_,BV'Z(a (A \'I’J % ,[A.—f’{ﬁ,f.&.gl,i ~ Residing at

4 7 )P \) [ (Y'

Notary Public in and for the State of ([~ ILLINOIS s

Y T Io AL SEAL
3 K aTHY NOLUDEWIG
z M EARY Py - SIATE OF ILLINGIS

0 ‘
My commission expires 5 I :DP_I_‘J

pp 1 OMBMISSION EXPIRES AUG. 25, 2014

l.’\’WM’\MMM

LASER PRO Lending, Ver. 5.58.00.003 Copr. Harland Finzasial Solutions, Inc. 1997, 2012.  All Rights
Reserved. -IL G:CFNLPL\G14.¢C._TR-158 PR-16
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012 | ;
References in the boxes above are for Lender's use only and do not limit the applicability of this dogument to any particutar loan or item.
Any item above containing "***” has been omitted due to text length iimitations.

Borrower: GAETANO TINNIRELLO, JOSEPHINE TINNIRELLO Lender: First Security Trust and Savings Bank
and STEFANIA LEONE 7315 W Grand Ave
1933 MANNING ROAD Eimwood Park, IL 60707
DARIEN, I 60561 {708) 453-3131
Principal Amount: $155,000.00 Date of Note: February 10, 2012

PROMISE TO PAY. GAETANO TINNIRELLO, JOSEPHINE TINNIRELLO and STEFANIA LEONE {"Borrower") jointly and severally promise to pay to
First Security Trust and Savings Bank {"Lender”), or order, in lawful money of the United States of America, the principal amount of One
Hundred Fifty-five Thousand & 00/100 Dollars {$155,000.00), together with interest on the unpaid principal balance from February 10, 2012,
calcuiated as described in the "INTEREST CALCULATION METHOD" paragraph using an interest rate of 5.750%, until paid in full. The interest
tate may change under *> terms and conditions of the "INTEREST AFTER DEFAULT" section.

PAYMENT. Borrower win nay this loan in full immediately upon Lender's demand. H no demand is made, Borrower will pay this loan in 59
regular payments of $987.3%-cach and cne irregular last payment estimated at $140,034.13. Borrower's first payment is due March 10, 2012,
and all subsequent paymen's ure due on the same day of each month after that. Borrower's final payment will be due on February 10, 2017,
and will be for all principal an: all accrued interest not yet paid. Payments include principal and interest. Unless otherwise agreed or required
by applicable law, payments will t'e aoplied to Accrued Interest, Principal, Escrows [if applicable), Late Charges, Fees. Borrower will pay Lender
at Lender's address shown above oy 74 such other place as Lender may designate in writing.

INTEREST CALCULATION METHOD. (ntirest on this Note is computed on a 365/360 basis; that is, by applying the ratic of the interest rate
over a year of 360 days, multiplied &y the outstanding principal balance, muitiplied by the actual number of days the principal balance is
outstanding. All interest payable under this (dot: iz computed using this-method. This calculation method results in a higher etfective interest
rate than the numeric interest rate stated in this Mote. (Initial Here _ . : IT )

PREPAYMENT. Borrower agrees that all loan fees and cther prepaid finance charges are earned fully as of the date of the loan and will not be
subject to refund upon early payment {whether vgluntzry or as a result of default), except as otherwise required by law. Except for the
foregoing, Borrower may pay without penalty all or a portion of the amount owed earlier than it is dua, Early payments will not, unless agreed
to by Lender in writing, relieve Borrower of Borrower's oblig stizn to continue to make payments undet the payment schedule. Rather, early
payments will reduce the principal balance due and may resit-in Borrower's making fewer payments. Borrower agrees not ta send Lender
payments marked "paid in full”, "without recourse”, or similer tanouage. |f Borrower sends such a payment, Lender may accep. it without
josing any of Lender's rights under this Note, and Borrower will rerain obligated to pay any further amount owed to Lender. All written
communications concerning disputed amounts, including any checlwgr-ather payment instrument that indicates that the payment constitutes
"payroent in fuli” of the amount owed or that is tendered with other ctndidnns or limitations or as full satisfaction of a disputed amount must be
rmailed or deiivered to: First Security Trust and Savings Bank, 7315 W Grang’Ave, Eimwood Park, IL 60707.

LATE CHARGE. If a payment is 15 days or mare late, Borrower will be‘churpad 5.000% of the unpaid portion of the regularly scheduled
payrment ar $10.00, whichever is greater.

INTEREST AFTER DEFAULT. Upon default, including failure to pay upon final maturity; the interest rate on this Note shall be increased by
10.000 percentage points. However, in no event will the interest rate exceed the max mun, interest rate limitations under applicable law.

DEEAULT. Each of the following shall constitute an event of default ("Event of Default™) vnren this Note:
Payment Default. Borrower fails to make any payment when due under this Note.

Other Defaults. Borrower fails to comply with or to perform any other term, obligation, covanant or condition contained in this Note or in
any of the related docurnents or to comply with or to perform any term, obligation, covenant oy condition contained in any ather agreemenit
between Lender and Borrowaer.

Default in Favor of Third Parties. Borrower or any Grantor defaults under any loan, extension of credi . szcurity agreement, purchase or
sales agreement, or any other agreement, in favor of any other creditor ar persen that may materially a’rer: any of Borrower's property or
Borrower's ability to repay this Note or perform Borrower's obiigations under this Note or any of the related Lostments.

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or o Pariower’s behalf under this
Note or the related documents is false or misleading in any material respect, either now or at the time made or fu/nished or becomes false
or misleading at any time thereafter.

Death or Insolvency. The death of Borrower or the disselution or termination of Borrower's existence as a going business, the insolvéncy
of Borrower, the appointment of a receiver for any part of Borrower's property, any assignment for the benefit of creditors, any type of
osraditor workout, or the commencement of any proceeding under any bankruptey of insolvency laws by or against Borrower,

Creditor of Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding, self-help,
repossession or any other method, by any creditor of Bosrower or by any governmental agency against any collateral securing the loan.
This includes a garnishment of any of Borrower's accounts, including deposit accounts, with Lender. However, this Event of Default shali
not apply if there is a good faith dispute by Borrawer as to the validity or reasonabieness of the claim which is the basis of the creditor or
forfeiture proceeding and if Borrower gives Lender written notice of the creditar or forfeiture proceeding and deposits with Lender monies or
a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its sole discration, as being an adequate
reserve or bond for the dispute.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorset, surety, or accommeodation party
of any of the indebtedness or any guarantor, endorser, sursty, of accommaodation party dies or becomes incompstent, or revokes or
disputes the validity of, or liability under, any guaranty of the indebtedness evidenced by this Note,

Adverse Change. A material adverse change occurs in Barrower's financial condition, or Lender believes the prospect of payment or
performance of this Note is impaired.

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. [f any default, other than a default in payment is curable and if Borrower has not baen given a notice of a breach of the
same provision of this Note within the pracading twetve (12} months, it may be cured if Borrower, after Lender sends written notice to

i kbt “HMHT; ooy s e o b 1 e . R T G e [
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Loan No: 8057966-15 (Continued) Page 3

PRIOR TO SIGNING THIS NOTE, EACH BORROWER READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS NOTE. EACH BORROWER
AGREES TO THE TERMS OF THE NOTE.

BORROWER ACKNOWLEDGES RECEIPT CF A COMPLETED COPY OF THIS PROMISSORY NOTE.

BEORROWER:
X (,{,ﬁf«éc_ X f P
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