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The property identified as: '~ PIN: 14-20-114-001-0000

Address:

Street: 3759 N JANSSEN AVE

Street line 2:

City: CHICAGO State: IL ZIP Code: 60613

Lender: NATIONAL CITY MORTGAGE A DIVISION OF NATIONAL CITY BANK NATIONAL BANKING ASSOCIATION

Borrower: WILLIAM J PLATT LIVING TRUST AS TO AN UNDIVIDZS 1/2 INTREST AND RITA E PLATT LIVING
TRUST AS TO AN UNDIVIDED 1/2 INTREST

Loan / Mortgage Amount: $727,600.00

This property is lacated within the program area and is exempt from the requirements of 765 11.QS 77/70 et seq. because
it consists of more than 4 units.
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Rewrn To;

National ty Bank
P.0. Bo 8800 5
Daytoe, OH 45401-8800

National Link
300 Cormprate Center Dr.

BERRA TREVOR Suite 300

Moon Township, PA 15108

National City Bank L pﬂ S'ILP

F.0. Box BBOO
Uryton, OH 45401-8800

e e [Space Abeve This Line For Recording Data]

MORTGAGE 0004976407

DEFINITIONS

Words used in multiple sections of this document sre defined below and other wards are defined in Seclions
3, 11, 13, 18, 20 and 21. Certain rules regarding the nsage of words used in this document are also provided
i Section 16.

(A) "Security Instrument” means this document, which is dated Decembar 12, 2006
together with all Riders to this document.

(B) "Borrower" is

WILLIAM J. PLATT, Living Trust as to an undivided 1/2 interest aua FITA E. PLATT, Living Trust
as 10 an undivided 1/2 interest

Borrower is she mortgagor under this Security Insrument,
(C) "Lender" is Natiopal City Mortgage a division of

National City Bank
National Banking Association
f United States

Lenderisa
organized and existing under the laws o

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's addressis 3232 WEWMARK DRIVE , MIAMISBURG, OH 45342

Lender is the morigagee under this Security nstrument.
(D) "Note™ means the promissory note signed by Borrower and dated  pecember 12, 2006
The Noie states that Borrower owes Lender

SEVEN HUNDRED TWENTY SEVEN THOUSAND SIX HUNDRED & 00/100 Dollars
(US.$ 727,600.00 ) plus intercst. Borrower has promised to pay this debt in regular Periodic
Payments and 10 pay the debtin full not later than January 1, 2037 .
(r) "Property" means the property that is described below under the heading "Transfer of Rights in the
Poonerty.”
(F, "L.oan" means the debt evidenced by the Note, plus inlerest, any prepayment charges and late charges
due v der the Note, and all sums due under this Security Instrument, plus interest.
(G) "Ridars" means all Riders to this Security [nstrument that are execuied by Borrower. The following
Riders arc to.ve ¢-ecuted by Borrower [check box as applicable]:

@ Adjustablc ate Rider [ Condominium Rider Sccond Home Rider
Balloon Rider Planned Unil Development Rider 1-4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

oy rders

(H) "Applicable Law" means 2! controlling applicable federal, siate and iocal statnes, regulations,
ordinances and administrative rules ans riders {that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, rad Assessments” means all dues, fees, assessments and other
charges that are imposed or Bormower oi.the Property by a condominium association, homeowners
association or similar organization.

(I) "Electronic Funds Transfer" means any transfr o1 funds, other than a transaction originaied by check,
draft, or similar paper instrument, which is inisiated ironghoan electronic terminal, telephonic instrument,
computer, or magnetic lape so as o order, instruct, o7 authior.ze a financial institution to debit or credit an
account. Such term includes, but is not limited to, poiicol-ssle transfers, automated teller machine
transactions, wransfers initizted by lelephone, wire ransfers, and aufomabd clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Sectioa 3.

(L) "Miscellaneous Proceeds” means any compensation, selllement, av/are of damages, or proceeds paid by
any third party (other than insurance proceeds peid under the coverager described in Section 5) for: (i)
damage to, or destruction of, the Propenty; (if) condemnation or other taking ot all o any part of the Property,;
{iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissitny as 0, the value andfor
condition of the Property.

(M) "Mortgage Insurance”" means insurance prolecting Lender against the nonpaynient uf.or default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and fite.est under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means thc Reat Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seu.) and its
implementing regulation, Regulation X (24 C.FR, Part 3500), as they might be amcnded from time (o time,
or any additional or successor legislation ar regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard (o a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA,

Initiais; u‘? ‘ %
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(P) "Successor in Interest of Borrower" means any party that has iaken title to the Property, whether or not
that party has assamed Borrower’s obligations under the Note and/for this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, cxtensions and
modifications of the Note: and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does herchy mortgage, granl and convey
tr' Lender ang Lender’s successors and assigns, the following described property located in the

ounty [Type of Recording Jurisdiction}
of Cook {Name of Recording Furisdiction}:
SnE ATTACHED LEGAL
Parcel ID Number: 14 20 114 001 which carrently has the address of
3750 N JANSSEN AVE, [Street]
CHICAGO iciy], Illinois  go613 [Zip Code}

{"Property Athlress"):

TOGETHER WITH all the improvements now or hereafier erected 1 the property, and all casements,
appurienances, and fixtures now or hereafier a part of the property. All replacerucnts and additions shall also
be covered by this Security Instrument. All of the foregoing is referred 10 i s security Instrument as the
"Pr()peny.“

BORROWER COVENANTS that Borrower is lawfully seised of the estate nere’y conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unciicum’jered, except for
encumbrances of record. Borrower warrants and will defend gencrally the title to the Prupe-y. against afl
claims and demands, sabject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and’ non-nniform
covenants with Limited variations by jurisdiction to constitute # uniform security insrument coverig real
property.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Noie and any
prepayment charges and late charges due under the Noie. Borrower shalf also pay funds for Escrow Tiems
pursuant to Section 3. Payments due under the Note and this Sccurity Instrument shall be made in US.

@iﬁ(ll.) {o010) Page 3ol 15 Form 3014 1/01
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selecied
by lender: (a) cash; (b) money order; (¢) cenified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an ingtitution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received al th jocarion designated in the Note or at
wch other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the paymenl or partial payments are insufficient to bring
siic Lnan current. Lender may accept any payment or partial payment insufficienl to bring the Loan current,
wichout waiver of any rights hereander or prejudice to its rights 10 refuse such payment or partial payments in
the fure, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic “aynent is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lende: miy hold such unapplied funds until Borrower makes payment 0 bring the Loan curcent [f
Borrower does ne( do so within a reasonable period of time, Lender shall either apply such funds or rerurn
them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediatety p.o7to foreclosure. No offset or claim which Bomower might have now or in the
future against Lender shall relieve Borrower from making paymenis duc under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Paymuiitz v Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender :husi-e applied in the following order of priority: (a) interest due under the
Note; (b) principat due under the Note; (<) gmounts duc under Section 3. Such payments shatl be applied 10
each Periodic Payment in the order in wlich il became due. Any remaining amounts shall be applied first 1o
late charges, second to any other amounts du’. ungzr this Security Instrument, and then (o reduce the principal
balance of the Nola.

If Lender reccives a paymenl from Borrewe. for a delinquent Periodic Payment which inciudes a
sufficient amount to pay any late charge due, the pa/mrit may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outsimidivg [ender may apply any payment received from
Bomower to the repayment of the Periodic Payments if, and ¢) the extent that, each payment can be paid in
full. To the exient thal any excess exists afier the payment s applied to the full payment of one or more
Periodic Payments, such excess may be applied to any laic cha ges (lue, Veluntary prepayments shall be
applied first to any prepayment charges and then as described in the MNot..

Any application of payments, insurance proceeds, or Miscetaneou's oceeds lo principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day ¥eriodic Payments are due under
the Nole, until the Note is paid in full, a sum {the "Funds") to provide for paymet of amounts duc for; (a)
mxcs and assessments and other items which can atain priority over this Security Ipsiemenl as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if 7ay: (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance pre-unms, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insuraice premiums in
accordance with the provisions of Section 0. These ilems are called "Escrow iems.” Al originzlion o« al any
ime during the term of the Loan, Lender may requirc thal Community Association Dues, (Feos, and
Assessments, if any, be escrowed by Borrower, and such dutes, fees and assessments shall be an Escrow liem.
Borrower shall promptly fumish 1o Lender alt notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow liems uniess Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Yems. Lender may waive Borrower’s obligation 1o pay 1o Lender Funds for any or aft
Escrow Items at any time. Any such waiver may only be in writing, In the event of such waiver, Borrower

Infuaks U'}r A ;
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shiall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
10 provide receipts shall for all purposes be deemed 1o be 2 covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated 10 pay
Escrow liems directly, pursuant to a waiver, and Borrower fails 10 pay the amount due for an Escrow ltem,
Lender may exercise iis rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as (o any or all Escrow
liems &t any time by & notice given in accordance with Section 15 and, upon such revocation, Bomower shall
1y 10 Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient 1o permit Lender to apply
the Fanc's at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require 1iabr RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonabic esarates of expenditures of future Escrow items or otherwise in accordance with Applicable Law.

The Furds #aall be held in an institution whose deposits are insured by a federal agency, insrumentality,
or entity {inclz2.ig Lender, if Lender is an instiution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender sha'l snply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shall 7ot charge Borrower for holding and applying the Funds, anmually amalyzing the
cscrow account, or verifying the Escrow fems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lendzr 15 make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paia.or, ™= Funds, Lender shall nat be required to pay Borrower any interest or
earnings on the Funds. Borrower and Leuder can agree in writing, however, that interest shall be paid on the
Fands. Lender shall give o Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held n_escrow, as defined under RESPA, Lender shali account to
Bomower for the cxcess funds in accordance with FESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shafl notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage m iccordance with RESPA, it in no more than 12
monthly payments. If there is a deficiency of Funds held fa rscrow, as defined under RESPA, Lender shall
natify Borrower as required by RESPA, and Borrower shall 24y to Lender the amount necessary to make up
the deficiency in accordance with RESPA, bui in no more than 124nonihly payments.

Upon payment in full of all sums secured by this Security Lucturient, Lender shall promply refund to
Borrower any Funds held by Lender,

4, Charges; Liens. Borrower shall pay afl taxes, assessments; charges, fines, and impositions
attributable to the Property which can attain priority over this Security Inst ument, leasehold payments or
ground renis on the Property, if any, and Community Association Dues, Fess, and Assessments, if any, To the
cxtent thal these items are Escrow liems, Borrower shall pay them in the manner providca in Section 3.

Borrower shall promptly discharge any licn which has priority over this Security /instrument unlcss
Bomrower: () agrees in writing 1o the payment of the cbligation secured by the lien in a mraps: accepiable to
Lender, but only so long as Barrower is performing such agreement; (b) contests the lien in'grod-faith by, or
. defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operaie to pravenl the
enforcement of the lien while those proceedings are pending, but only until such proceedings are oincluded;
or {c) secures from the holder of the lien an agrecment satisfaciory 1o Lender subordinating the lien 1o this
Security Instrument. I Lender determines that any part of the Property is subjeet to a lien which can again
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10

Initials: \’J? 22’1
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days of the date on which thal notice is given, Barrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower 10 pay a one-time charge for a real estate tax verification and/or reporting
seevice used by Lander in connection with this Loan.

5, Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "cxtended coverage,” and any other
hazards including, but not limited 10, earthquakes and floods, for which Lender requires insurance, This
insurance shall be maintaincd in the amounts (including deductible levels) and for the periods that Lender
v quires. What Lender requires pursuant to the preceding seniences can change during the term of the Loan.
Tac insurance carricr providing the insurance shall be chosca by Bormower subject to Lender’s right to
didapriove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrewer lo pay, in connection with this Loan, either: (a) a ane-time charge for flood zone determination,
certification. #nd tracking services; or (b) a one-time charge for flood zone determination and certification
services and sub-oquent charges each time remappings or simitar changes occur which rcasonably might
affect such de‘ervination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the-i-ederat Emergency Management Agency in connection with the review of any flood zone
determination resitltinyy frym.an abjection by Borrower.

It Borrower fails #7 maintsin any of the coverages described above, Lender may obuin insurance
coverage, at Lender's opticl ani Bomower's expense. Lender is under no obligaiion o parchase any
particular (ypc or amount of ceverage. Therefore, such coverage shalt cover Lender, but might or might not
protect Borrower, Borrower’s equiry in the Property, or the contents of the Property, againgt any risk, hazard
or liability and might provide geeser or lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insarnce coverage So obtained might significantly exceed the cost of
insurance that Borrower could have obiaine. Ay amounts disbursed hy Lender under this Section 5 shall
become additional debt of Borrower secured v thic Security Instrument. These amounts shall bear interest at
the Nolc rate from the date of disbursement and (hal! b= payable, with such interest, upon notice from Lender
(0 Borrower requesting payment.

Al insurance policies required by Lender and resiewais of such policies shall be subject 1o Lender’s
right to disapprove such policies, shall include a stmup-d ‘norigage clause, and shall namc Lender as
mortgagee and/or as an additional loss payee. Lender shall l:ave the right 10 hold the policies and renewat
certificates. If Lender requires, Borrower shall promptly give 1o Lenasr all receipts of paid premiums and
renewal notices, If Bormower obiains any form of insurance coverage, rot otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include 4 cu ndard mengage classe and shall
name Lender as morigagee and/or as an additionat loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance ¢ wricr and Lender. Lender may
make proof of loss if nol made promptly by Borrower. Unless Lender and Bowvower otherwise agree in
writing, any insarance procceds, whether or not the underlying insurance was requires’ 1y Lender, shall be
applicd 1o restoration or repair of the Property, if the restoralion or repar is ecoi omirally feasible and
Lender’s security is not lessenet, During such repair and resioration period, Lender shail Layo the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property tc'er.ure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be underalen promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries Cf progress
payments as the work is completed. Unless an agrecment is made in wriling or Applicable Law requires
interest 1 be paid on such insurance procesds, Lender shall not be required to pay Borrower any interest or
eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not cconomically feasible or Lender's security would be fessened, the insurance proceeds
shall be applied 1o the sums sccured by this Security Tnstrument, whether or not then due, with the

Initials: bjr lg ’F
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excess, if any, paid 10 Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seutle any avaifable insurance claim
and related matiers. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to seitle a claim, then Lender may negotiaie and settle the claim. The 30-day period will
begin when the notice is given, In either cvent, or if Lender acquircs the Property under Section 22 or
otherwise, Borrower hercby assigns o Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
nzhts (other than the right to any refund of uneamed premiums paid by Borrower) under all insurance
ralicies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
miy vse the insurance proceeds either to repair or restore the Property or 1o pay amounts unpaid under the
Note 7 this Security Instrument, whether or not then due.

6. Cicupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days efier the execution of this Sccurity Instrument and shall continue 1o occupy the Property as
Borrower's priacipal residence for at least onc year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extennating circumsiances
exist which are beyord Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Pinperty, allow the Property o deteriorate or commit waste on the Property.
‘Whether or not Borrower is 12siding in the Property, Borrower shalt maintain the Propenty in order (o prevent
the Property from deteriorating ¢t d.creasing in value due to its condition. Unless it is determined porsuant 1o
Section 5 that tepair or restoration i€ not ezonomically feasible, Borrower shall prompily repair the Property if
damaged to avoid further deterioratica or damage. If insurance or condemnation proceeds are paid in
connection with damage 1, or the iaking o, ho Property, Borrower shall be responsibie for repairing or
restoring the Property only if Lender has released nroceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymert or in a series of progress payments as the work is
completed. If the insurance or condemnation procceds are not sufficient to repair-or restore the Property,
Borrower i not relieved of Borrower's obligation for th2 completion of such repair or restoration.

Lender or ils agent may make reasonable catrics rpon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the im wivements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspectior: specifying such reasonable cause.

8. Borrower’s Loan Application. Botrower shall be in defaslt if.uring the Loan application process,
BOrTOwer Of any Persons or eniities acting at the direction of Bomrow.r ¢r with Borrower’s knowledge or
consent gave materiafly false, misleading, or inaccurate information 01 stawrients to Lender {or failed to
provide Lender with material information) in connection with the Loan. Matirar répresentations inclade, but
are not limited to, representations concerning Botrower's occupancy of the Property as Borrower's principal
residence.

9, Protection of Lender*s Interest in the Property and Rights Under this Sccurify Instrument, [
(a) Borrower fails 1o perform the covenans and agreements contained in this Security Instrimea, (b) there s
a legal proceeding that might significantly affect Lender’s interest in the Property andfor rigine.under this
Security Instrument (such as a proceeding in bankrupicy, probale, for condemnation or torfeinge, for
enforcement of a lien which may atain prionity over this Securily Inswument or lo enfores luws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting end/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not imited 1o: (a) paying any sums secured by a lien which
has priority over this Security Insrument; (b) appearing in court: and (c) paying rcasonable
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attorneys® fecs 1o protect its interest in the Praperty and/or rights under this Security [strument, including its
secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminaiz building or other code violations or dangeroas conditions, and have utilities wmed on or off.
Although Lender may take action under this Section %, Lender does not have 1o do so and is not under any
duty or obligation 1o do so, It is agreed that Lender incurs no figbility for not wking any or all actions
anthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secared by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

2yment,
7 If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
If Rairower acquires fee title to the Property, the leasehold and the fee titie shall not merge unless Lender
agress to/he merger in writing,

10. Mi>.tnape Insurance. If Lender required Montgage Insurance as a condition of making the Loan,
Borrower spal 1oy the premiums required to maintain the Mongage Insurance in effect, If, for any reason,
the Morlgage Tasurance coverage required by Lender ceases to be available from the morigage insurer that
previously previicd such insurance and Borrower was required to make separately designated payments
toward the premiums <or Mortgage Insurance, Borrower shall pay the premiums required (o obtain coverage
substantially equivalentio the Mortgage Insurance previously in eflect, at a cost substantially equivalent o
the cost 1o Borrower of the *iovigage Insurance previously in effect, from an alternatie mortgage insurer
selected by Lender. If subst nuially equivalent Morigage Insurance coverage is not available, Borrower shall
continue to pay to Lender the wnsunt of the separately designated payments that were due when the insurance
coverage ceased 10 be in effect, Teiviar will accept, use and retain these payments as a non-refundable loss
reserve in lien of Mongage Insurancs. Sucli loss resezve shall be non-refundable, notwithstanding the fact thal
the Loan is ultimately paid in full, and‘_:nder shall not be required to pay Borrower any intcrest or camings
on such loss reserve, Lender can no longer requin loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separasety designated payments loward the premiums for Mongage
Insurance. If Lender required Mortgage Insurance =5 o condition of making the Loan and Borrower was
regquired 1o make separately designated payments tuwars the premiums for Mortgage Insurance, Borrower
shall pay the premiums required (o maintain Morigage Tnseiavce in effect, or 10 provide a non-refundabic loss
reserve, untl Lender’s requirement for Mortgage Insuranc: ¢uls in accordance with any writien agreement
between Borrower and Lender providing for such terminatic/or until termination is required by Applicable
Law. Nothing in this Section 10 affects Bomower's obligation to pry inu>rest at the rate provided in the Note.

Monigage Insurance reimburses Lender {or any entity that purchases the Notw) for cermin losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not £ Tim 1o the Mortgage Insurance.

Morigage insurers evaluate their (o1l risk on afl such insurance (n iovce from time to time, and may
enter into agreements with other pariies that share or modify their risk, or reduvee losses, These agreements are
on terms and conditions that are satisfactory 1o the morigage insurey and the «ther nerty (or parties) (o these
agreements, These agreements may require the mortgage insurer fo make paymen's Jsing any source of funds
that the mortgage insurer may have available (which may include funds obtained fror: vinrigage Insurance
premiyms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, iy cinsurer, any
other entity, or any affiliate of any of the foregoing, may receive {directly or indirecily) amuuris that derive
from (or might be characterized as) 2 portion of Borrower’s payments for Morigage Insurance’ in ‘cxchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement proviccs ihat an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums puid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such ngreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
‘Borrower will owe for Mortgage Insurance, and they will not eatitie Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Murtgage Insurance ferminated au tomatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hercby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security s not lessened, During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds unul
Lender has had an opporwnily to inspect such Property 1o ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be underiaken promptly. Lender may pay for the repairs and
v storation in a single dishursement or in a serics of progress payments as the work is compleied. Unless an
#rcsement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Procoeds,
Lezaer shall not be required to pay Borrower any interest or earnings on such Miscellangous Proceeds. If the
TesizaAsn Of Tepair is not economically feasible or Lender’s security would be lessened, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, ¥ a1y, paid fo Borrower. Such Miscellancons Procecds shall be applied in the order provided for
in Section 2,

in the evient/of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied .« the sums secured by this Securily Instrument, whether or nat then due, with the excess, if
any, paid 1o Bormowe' .

Tn the event of a-paual taking, destruction, or Joss in value of (he Property in which the fair market
value of the Property immedizily before the partial taking, destruction, or foss in value is equal 1o or greaier
than the smount of the suiis secured by this Security Instrument immediately before the partial taking,
destruction, or loss in vale, uuiess Rorrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduied by the amount of the Miscellaneous Preceeds multiplied by the
following fraction: (a) the toial amo.mt of &ne sums secured immediately before the partial iaking, destruction,
or loss in value divided by (b) the fai )narket value of the Property immediately before the partial taking,
destruction, or ioss in value. Any balance shal vc naid to Borrower.

In the event of a partial wking, destru tion, or toss in value of the Property in which the fair market
value of the Property immediately beforc the Tarty taking, destruction, or loss in value is less than the
amount of the sums secured immedialely befoio e nartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the'Miscellaneous Proceeds shall be applied 1o the sums
secured by this Security Instrument whether or not the sum: 272 then due.

If the Property is abandoned by Borrower, or if, after’nciice by Lender 10 Borrower thar the Opposing
Party (as defined in the nexi sensence) offers w make an awwd to seltle a claim for damages, Borrower fails
to respond v Lender within 30 days after the date the notice i ziver, Lender is avthorized to collect and
apply the Miscellaneous Proceeds either 10 restoration or repair of vwe Pruperty or 10 the sums secured by this
Securily Instrument, whether or not then due. "Opposing Party" mezas > thixd party that owes Borrower
Miscelianeous Proceeds or the party against whom Bormrower has a righiol s2tion in regard 10 Miscellaneous
Procesds.

Borrower shall be in default if any action or proceeding, whether civil or rriminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other malerial impavnient of Lender’s interest
in the Property or rights under this Security Insrument. Borrower can cure such a defanicand, if acceleration
has eccurred, reinstate as provided in Section 19, by causing the action or proceeding ‘o be dismissed with a
ruting that, in Lender's judgment, precludes forfeilure of the Property or other maicrisi inpairment of
Lender’s interest in the Property or rights under this Sceurity Instrument, The proceeds of any” areard or ¢laim
for damages that are atributable 1o the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid 1 Lender.

All Miscellaneous Proceeds that are not applied (o restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extengion of the iime for
payment or modification of amortization of the sums secured by this Security Instrument granied by Lender
to Borrower or any Successor in Interest of Borrower shall nol operate to release the tability of Borrower or
any Successors in Interest of Borrower, Lender shall not be required 10 commence proceedings against any
Successor in Interest of Borrower or to refuse 1o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be 8 waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
vo-signs this Security Instrument but does not execule the Note {a "co-signer"): (o) is co-signing this
Security Instrument only o morigage, grant and convey the co-signer's inicrest in the Property under the
terms of this Security Instrument; (b) is not personally obligated 10 pay the sums secured by this Security
Instrument; and (¢) agrees thut Lender and any other Borrower can agree to extend, modify, forbear or make
arty accommodations with regard 10 the terms of this Securily Instrument or the Note without the co-signer's
cunsent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obuzdbins nnder this Security Instrument in writing, and is approved by Lender, shall obtin all of
Berrowe s, rights and bencfits under this Security Instument. Borrower shall not be released from
Borrower’s tligations and liability under this Security Instrument unless Lender agrees to such relcase in
writing. The rov:nants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benetit ‘hc successars and assigns of Lender,

14. Loan Chrigos. Lender may charge Borrower fees for services performed in conncction with
Borrower’s default, fzr ¢ purpose of proiecting Lender's imerest in the Property and rights under this
Secwrity Instrument, includirg, but not limited 10, anomeys’ fees, property inspection and valuation fees. In
regard to any other fees, th: absuace of express authorily in this Security Instrument to charge a specific fee
to Borrower shall not be consiycd as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by *his Sccurity Instrument or by Applicabic Law.

If the Loan is subject to a lavs wiicli sels maximum loan charges, and that law is finally interpreted so
tha the interest or other loan charger'uilecied or to be collecied in connection with the Loan exceed the
permitied limits, then; (a) any such loan charse shal} be redeced by the amount necessary o reduce the charge
1o the permitted limit; and (b) any sums aready collected from Borower which exceeded permilled limits
will be refunded to Borrower. Lender may choesc vo make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrover, If a refund reduces principal, the reduction will be
treated as a partia! prepaymen! without any prepeyraert charge (whether or not a prepaymenm charge is
provided for under the Note). Borrower's accepiance ot ary sach refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower mi_ht nave arising ot of such overcharge,

IS, Notices. All notices given by Bommower or Lendei-in conraction with this Security Instrument must
be in writing. Any notice o Borrower in connection with this S curit/ Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or whes aczaally delivered to Borrower's notice
address if sent by other means. Notice © any one Borrower shall corssinit= nosice 1o all Borrowers uniess
Applicable Law expressly requires otherwise, The notice address shall ue e Property Address unless
Borrower has designated a substitute notice address by notice 1o Lender, 5 srower shall promplly notify
Lender of Borrower’s change of acldress. If Lender specifies a procedure for 1eporang Borrower’s change of
address, then Borrower shall only report a change of address through that specifito procedure. There may be
only one designated notice address under this Security Instrument at any one lime. Any 'nobe to Lender shall
be given by delivering it or by mailing it by first class mail 10 Lender's address stated he-in-unless Lender
has designated another addrss by notice to Borrower. Any notice in connection with this Slerity Instrument
shall not be desmed 10 have been given o Lender untit actuafly received by Lender. If any noriie cequired hy
this Security Instrument is also required under Applicable Law, the Appiicable Law requirement, wi*! satisfy
the carresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Securily Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicilly or implicitly allow the parties 10 agree by contracl or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Tnstrument or the Note conflicts with Appiicable Law, such conflict shall
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not affect other provisions of this Security Tngirument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument; (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation 1o take
any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sccurity Insument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“3.uterest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
105 beneficial interests transferred in a bond for deed, conwract for deed, installnent sales contract or cacrow
agiserzny, the intent of which is the wansfer of tie by Borrower at a future date to a purchaser.

17all or any part of the Property or any Interest in the Property is sold or wansferred {or if Borrower is
1ot A nalral Terson and a beneficial interest in Borrower i sold or transferred) without Lender's prior writien
consent, Leariss may require immediate payment in full of all sums secured by this Security Instrument.
However, this cotinn shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender-zaercises this option, Lender shall give Borrower notice of acceleration. The notice shalt
provide a period of rot Vse-than 30 days from the date the notice is given in accordance with Section 15
within which Borrower mast pav all sums secured by this Security Instrument. If Botrower fails 1 pay these
sums prior to the expiration’ of s period, Lender may invoke any remedies permitted by this Security
fnstrument without further notics £7-demand on Borrower,

19. Borrower's Right to Pu=state After Accelevation. If Borrower meets cerain conditions,
Borrower shall have the right to have enéoicement of this Sccurity Instrument discontinued at any time prior
10 the earliest of: (a) five days before saie of the Property pursuant to Section 22 of this Security Insrument,
(b) such ather period as Applicable Law migh. sperify for the termination of Borrower’s right fo reinstate; or
(c) enmry of a judgment enforcing this Secaity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under thic Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenpiits or agreements; (c) pays all expenses incurred in
enforcing this Sccurity Instrument, including, but noi linited to, reasonable atomeys’ fees, property
inspection and valuation fees, and other fees incurred for e rurpose of proiecting Lender's interest in the
Property and rights under this Security Instrument; and (4} wakes such action as Lender may reasonably
require to assure that Lender’s interest in the Propenty and vigats under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Insuumcnt, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Bara wer pay such reinstalement sums
and expenses in one or more of the following forms, as selected by Lended: (< cash; {b) moncy order; (c)
certified check, bank check, treasurer's check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or enfity; ur (d) Electronic Funds
Transfer, Upon reinstatement by Borrower, this Security Instrument and obligations sccured hereby shall
remain fully cffective as if no acceleration had occurred. However, this right 1o reinstate shal’ not apply in the
casc of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial lo’zmst in the
Note {together with this Security Instrument) can be sold onc or more times without prior notice . Brmower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic ayments
due under the Noie and this Security Instrument and performs other mongage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer ummelated to a sale of the Note, H there is 2 change of the Loan Servicer, Borrower will be
given written notice of the change which will siate the name and address of the new Loan Scrvicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. 1f the Note is sold and thercafler the Loan is serviced by a Loan Servicer other
than the purchaser of the Noie, the morigage loan servicing obligations to Bomrower will remain with the
Loan Servicer or be transferred 1o a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower noc Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of & class) that arises from the other party’s actions pursuant 1o this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by rcason of,
1his Security Instrument, untif such Borrower or Lender has notified the other party (with such notice given in
riapliance with the requirements of Section 13) of such alleged breach and afforded the other party hereto a
re sor able period after the giving of such notice to take corrective action, If Applicable Law provides a time
penos which must elapse before certain action can be taken, that time period will be deemed 10 be reasonable
for purposss of this paragraph. The notice of acceleration and opportusity o cure given to Borrower pursuant
1o Section 27 an7 the notice of acceleration given o Borrower pursuant 1o Section 18 shall be deemed to
satisfy the nolise und opportunity to take corrective action provisions of this Section 20.

21. Hazaidous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as i~ or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolinz; verosene, other flammable or toxic petroleu products, toxic pesticides and
herbicides, volatile solvents, materials containing asbesios or formaldehyde, and radioactive mawrials; (b)
*Environmenta! Law" means fedcral laws and laws of the jorisdiction where the Property is located that relate
1o health, safety or environmental pro ection; {¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as #C5ned in Environmenial Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute t; Us otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit tho presence, use, disposal, storage, of release of any Hazardous
Substances, or threaten lo release any Hazardous Sr.bstances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting th’ Praperty (a) that is in violation of any Environmenial
Law, (b) which creatcs an Environmental Condition, ¢« (¢, which, due to the presence, use, or release of a
Hazardous Substance, craates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply t the presence, use, or storage G the Property of small quantities of Hazardous
Substances that are generally recognized (o be appropriate 1o nor nal residential uses and to mainienance of
the Property (including, but not limited to, hazardous substances in corsyaer products).

Borrower shall promptly give Lender written notice of (a) any invasuzaien, claim, demand, lawsuit or
other action by any govemnmental or regulalory agency or private party iujviving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actwa! knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discaargs, wslease or Lhreat of
release of any Hazardous Substance, and (c) any condition caused by the presenc:, us: or felease of a
Harardous Substance which adversely affects the value of the Property. If Borrower leams; o*is.notified by
any govemmental or regulatory authority, or any private party, that any removal o other remediziion of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take afl neeeszarviemedial
actions in accordance with Enviropmental Law, Nothing herein shall create any obligation on Lendzr for an
Environmental Cleanup.
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potice of wansfer of servicing. If the Nole is sold and thereafier the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morigage loan servicing obligations 10 Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not asssmed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial zction (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Tastrament or that alleges that the other party has preached any provision of, or any duty owed by reason of,
th.s Security Instroment, until such Borrower or Lender has notified the other pasty (with such notice given in
comnliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
redsorable period after the giving of such notice to take corrective action. If Applicable Law provides a time
pericd which must elapse before ceriain action can be taken, that time period will be decmed Lo be reasonable
for purpo'ses. Jf this paragraph. The notice of acceleration and opportunity to cure given (0 Borrower pursuant
10 Section 27 ary the notice of acceleration given 10 Borrower pursuant to Section 18 shall be decmed 10
satisfy the notice ‘7 opporiunity to 1ake corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are those
substances defined as.roxis or hazardous substances, polluiants, or wastes by Environmental Law and the
following substances: gasolins, icrosenc, other flammable of 1oxic petroleum products, oxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive malerials; (b)
vEnvironmental Law" means fed’rat laws and laws of the jurisdiction wherc the Property is located that relate
to health, safety or environmental (ororection; {c) "Environmental Cleanup” includes any responsc action,
remedial action, or removal action, as deTied in Environmental Law; and (d) an "Environmental Condition”
means a condigion that can cause, contribute 15, o1 otherwise trigger an Environmental Cleanup.

Borrower shall nol cause or permil the nresence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting th Pionerty (a) that is in viclation of any Environmental
Law, (b) which creates an Environmenial Condition, or (r »hich, due to the presence, use, of release of a
Hazardous Substance, creates a condition that adversely af‘ac's the value of the Properiy. The preceding two
sentences shall not apply 10 the presence, use, OF SIOrage wn the Proverty of small quantities of Hazardous
Substances that are generally recognized to he appropriate t nol mal 12sidential nses and W maintenance of
the Property (including, but not limited to, hazardous substances in corsvmar products).

Bormrower shall promptly give Lender written notice of {a) any inveségation, claim, demand, lawsuil or
other action by any governmeéntal or regulatory agency or private party Jivuiving the Propeny and any
Hazardous Substance or Environmental Law of which Borrower has aclup]l knowledge, (o) any
Environmenial Condition, including but not limited 10, any spilling, Ieaking, discnargs; release or threat of
release of any Harardous Substance, and (¢) any condition caused by the presence, sz or release of a
Hazardous Substance which adverscly affects the value of the Property. If Borrower learns, ¢:/is notified by
any governmental or regulatory authority, or any private party, that any removal of other remadiation of any
Hazardous Substance affccting the Property is necessary, Borrowcr shall promptly take all ncecaeary somedial
actions in accordance with Environmental Law, Nothing herein ghall create any obligation on Lender for an
Environmenial Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Berrower prior to acceleration following
Borrawer’s breach of any covenant or agreement in this Security Tnstrument (but not prior to
acceleration under Section {8 unless Applicable Law provides otherwise). The notice shail specify: (a)
the defavlt; (b) the action required to cure the defavit; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanit must be cured; and (d) that failure to cure the
Jefault on or before the date specified i the notice may result in acceleration of the sums secured by
th.is Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shalt
firtner inform Borrower of the right to reinstate after acceleration and the right to assert in the
forecksnre proceeding the non-existence of a default or any other defense of Borrower 0 acceleration
and Frreciosure. If the default is not cured on or before the date specified in the notice, Lender at its
option mj require immediate payment in full of all sums secured by this Security Instrument without
further dewp-atG and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colléct all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited ‘v, rensonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Sccurity Instrument. Borrower svall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrusnent.but only if the fee is paid to a third party for services rendered and the
charging of the fes is permitted undr. Auplicable Law.

24. Waiver of Homestead. In accrraance with Ilinois law, the Borrower hercby releases and waives
al} rights under and by virtie of the Hlinois heines:ad exemplion laws.

25. Placement of Collateral Protection Lisv:ance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agceeraent with Lender, Lender may purchase insurance at
Bommowcr's expense to protect Lender's interests in Boriow’s collateral, This insurance may, but need not,
protect Borrower's interests, The coverage that Lender putchasrs may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection wifinc collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender vith pvidence that Borrower has obtained
insurance as required by Borrower's and Lender's agresment If Y.inder purchases insurance for the
coliateral, Borrower will be responsible for the costs of that inswranic, ‘acluding interest and any other
charges Lender may impose in connection with the placement of the insurarice. until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may e zdded 10 Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own,

lnﬂials:;w

@o-a(u.) (0010) Page 130/ 15 Form 3014 /01




1206619038 Page: 16 of 28

UNOFFICIAL COPY

BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in this
Security Insrument and in any Rider ¢xccuted by Borrower and recorded with it

QN gk

William 7. Ratt] Trustee -Rorrower
William J. Platt Living Trust dated 03/19/1998,
as to an undivided 1/2 interest

: RITK\ EYPLATT, Trustee -Harrower
Rita E. Platt Living Trust dated 03/19/1998,
as 10 an undivided 1/2 interest

Wiinesses:

Lo (Seal (Seal)
-Borrower -Borrtroer

(Seal) ~ — (Seal}

-Borrower -Borrower

(Seal) (Seal)

-Rorrower -Borrower
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STATE OF TLLINOIS J . . r County ss:
LS fu_,q L M-ML o , 2 Notary Public in and for said county and

satedohereby ety Wt ) 9 o 0y 4 £.Pidt

r— ., f
A:wnj Truot an toanundwded L:gg;{irz

/) ,

/7 tn terest and mde.il ,’/g, ntevest
= menally known o me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
aupcarcd before me this day in person, and acknowledged that heishigned and delivered the said
insrur.ent as hism and voluntary act, for the uses and purposes therein set forth.

tve)) under my hand and officiat seal, this lz day of '-) on ’2_0\7_'

My Commissica F xpires: (p / ! 2—/ 202

o A S el

Notary Public

\I«ﬁ.

"()ﬂlc'la‘ Seal
Sheri & Yiniarsid
Notary Public Sl IlianlS
My Cornmission Expires (1h11212012
NIV D

Inhiatszw
@), 40L) 10010y Page 1501 18 Form 3014 1/01




1206619038 Page: 18 of 28

UNOFFICIAL COPY

ADJUSTABLE RATE RIDER
(6-Month LIBOR Index - Rate Caps)
(Assumable after initial period) (45 Day Lookback)

THIS ADJUSTABLE RATE RIDER is made this 12th day of December, 2006, and is mcorporated into and shall be
detmed to amend and suppiement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) of the same date
given by the undersigned (the “Borrower™) to secure the Borrower’s Adjustable Rate Note (the “Note™) to National City
Mortgage a division of National City Bank (the “Lender™) of the same date and covering the property described in the
Security Instrument and located at;

3759 N Janssen Ave, Chicago, Iinois 60613
[Property Address}

THE NUTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND TEE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTERESY R\TE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER 'MIUST PAY,

ADDITIONAL COYENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenanr.and agree as follows:
A, INTEREST RATE ANT MONTHLY PAYMENT CHANGES
The Note provides fou an iritial interest ratc of 6.875 %. The Note provides for changes in the interest rate
and the monthly payments, as follc ws:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Chaage Dates
The interest rate T will pavmay change on the first day of January , 2012 , and may
change on that day every sixth month lherenfer. Each date on which my interest rate could change
is called a “Change Date.”
(B) The Index
Beginning with the first Change Dale, 1y interest rate will be based on an Index. The
“Index” is the six month London Interbank Oficreu Rate (“LIBOR™) which is the average of
interbank offered rates for six-month U.S. dollar-denorinated deposits in the London market, as
published in The Wall Street Journal. The most recent Ind=:: figure available as of the date 45 days
before each Change Date is called the “Current Index.”
If the Index is no longer available, the Note Holder will ¢hoose a new index which is
based upon comparable information. The Note Holder will give me rictize of this choice.
() Calculation of Changes
Before each Change Date, the Note Holder will calculate my név. interest rate by adding
Two and %th percentage point(s) ( 2.750 %) to the Current Index. The Moe' Holder will then
round the result of this addition to the nearest one-eighth of one percentage romt (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my rev- interest
tate until the next Change Date.
The Note Holder will then determine the amount of the monthly payment thal would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date in fuliop i
maturity date at my new interest rate in substantiafly cqual payments. The result of this calcularion
will be the new amount of my monthly payment.
D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than
11.875% or less than 2.750 %. Thereafter, my interest rate will never be increased or decreased on
any single Change Date by more than one percentage point(s) (1.000 %) from the rate of interest [
have been paying for the preceding six months. My interest rate will pever be greater than
11.875%.
(E} Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of
my new monthly payment beginning on the first monthly payment date after the Change Date until
the amount of my monthly payment changes again,

MULTISTATE ADJUSTABLE RATE RIDER 6-Month LIROR Index {Assumable during Life of Loan) (45 Day Lookback)-Single Famity—Freddic Mac
UNIFORM INSTRUMENT Form 5122 5604 (page 1 of 2 pages)
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F Notice of Changes

The Note Holder will deliver or mail to me & notice of any changes in my interest rate angd
the amount of my monthly payment before the effective date of any change. The notice will include
information required by law to be given 1o me and also the title and telephone number of a person

who will answer any question ] may have regarding the notice,

TRANSFER OF THE PROPERTY OR 4 BENEFICIAL INTEREST IN BORROWER

Section 18 of the Security Instrument is amended 10 read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As
used in this Section 18, “Interest in the Property” means any legal or beneficial
interest in the Property, including. but not limited 16, those beneficial interests
transferred in & bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a

future date 1o a purchaser.

If all or any part of the Property or any Interest in the Property is sold
or transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) withowt Lender's prior written consent, Lender
may requirc immediate payment in full of all sums secured by this Security
insiument. However, this option shall not be exercised by Lender if such
tXerciss is prohibited by Applicable Law. Lender also shall not exercise {his
Gruon if: f2) Borrower causes 1o be submitted to Lender information required by
Lender (0 evzizate the intended transferse as if 2 new loan were being made to
the transfere; and (b) Lender reasonably determines that Lender’s security will
not be impaire by the loan assumption and that the risk of a breach of any

vovenant or agreemeni n this Security Instrument is acceptable to Lender,

To the exier: normittied by Applicable Law, Lender may charge a
reasonable fee as a conditiup o Lender’s consent to the loan assumption. Lender
may also require the trun feree to Sign an assumption agreement that is
acceptable 1o Lender and that o'/tiga.es the transferee to keep all the promises
and agresments made in the Now and in this Security Instrument. Borrower will
continue to be obligated under the Nrie and this Security Instrument unless

Lender releases Borrower in wriling,

If Lender cxercises the option to.feoui= immediate payment in full,
Lender shall give Borrower notice of acceleresior. The notice shail provide a
period of not less than 3C days from the date the wotice is given in accordance
with Section 15 within which Bommower must pay ful sums secured by this
Security Instrument. [f Borrower fajls 1o pay these sums p+ior wo the ¢xpiration of
this period, Lender may mvoke any remedies permitied by this Security

Instrurncat without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in thie A djustabie Rate Rider.

\C—/)r P@:t ~7 (Seal)

William J. Piay, Thrustee - Bomrow.r
William J. PlattLiving Trust dated 03/19/1€8,
as to an undivided 1/2 mierest
{Seal)
Rita E. Piatt, Trustee - Borrower

Rita E. Platt Living Trust dated 03/19/1998,

as to an undivided /2 interest

RIDER f-Manth ETBOR Endex (Assmmable dwring Life of Loan) (45 Day Lookback)-Singk: Family—Freddie Mac
UNIFORM INSTRUMENT Forwn 5122

S04 (oage 7072 pagey)
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 12th day of December , 2006, and is incorporated into and shal} be

deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument™)

of the

same date given by the undersigned (the “Borrower”) to secure Borrower's Note to National City Mortgage a
division of National City Bank (the “Lender™) of the same date and covering the Property described in the Security

Instrumer: and located ar;

3739 N Janssen Ave, Chicago, lllinois 60613
[Property Address}

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security

Instrument, Borrower and Leader further covenant and agree as follows:

A. ADDITIONAL ¥ROPERTY SUBJECT TO THE SECURFTY INSTRUMENT. In addition
to the Property described in Security Instrument, the following items now or hereafier attached to the Property
to the extent they are fixtures arc sdded to the Property description, and shall also constitute the Property
covered by the Security Instrument: buiiding materials, appliances and goods of every nature whatsoever now
or hereafter located i, on, or used, or Lxtenda2d to be used in connection with the Property, including, but not
limited to, those for the purposes of supplying o~ diswributing heating, cooling, electricity, gas, water, air and
light, fire prevention and extinguishing apparaus; szcurity and access control apparatus, plumbing, bath tubs,
water heaters, water closets, sinks, ranges, stoves refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shides, curtzins wnd curtain rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of “whics, including replacements and additions thereto,
shall be deemed 10 be and remain a part of the Property civared by the Security Instrument. All of the
foregoing together with the Property described in the Securin Iastrument (or the leaschold estate if the
Security Instrument is on a leasehold) are referred to in this 1-4 Faraly Rider and the Security Instrument as
the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrswer shall not seek, agree to or
make a change in the use of the Property or its zoning classification, unless [ ender kas agreed in writing 1o the
change. Borrower shall comply with all laws, ordinances, regulations and requirraents of any govenpmental
body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrow = shall not allow any
lien inferior to the Security Instrument to be perfected against the Property without Lend#’s prior written
penmission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in ad dition to
the other hazards for which insurance is required by Secion 5.

E. “BORROWER’S RIGHT TQ REINSTATE" DELETED. Section 19 is deleted,

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing
Section 6 conceming Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to modify, extend or terminate the existing leases and to
execute new leases, in Lender’s sole discretion. As used in this paragraph G, the word “lease” shall mean
“sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and
revenues (“Rents”) of the Property, regardless of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender’s agents to collect the Rents, and agrecs that each tenant of the Property shall pay
the Rents 10 Lender or Lender's agents. However, Borrower shall reccive the Rents until: (i) Lender has
given Borrower notice of defaull pursuant ta Section 22 of the Security Instrument, and (ji) Lender has given

MULTISTATE 1-4 FAMILY RIDER~Fannie Mae/Freddie Mac UNEFORM INSTRUMENT Form 3176 101

{page | of 2 pages)
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Boticc 10 the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes en absolute assignment and not an assignment for additional security only,

If Lender gives notice of default to Bomower: (i) all Rents received by Rorrower shall be held by
Borrower as frustee for the benefit of Lender only, to be applicd to the sums secured by the Security
Instrument; (ii) Lender shall be entitled to coliect and receive a]l of the Remts of the Property; (iii} Borrower
agrecs that each tenant of the Property shal} pay all Rents due and unpaid to Lender or Lender's agents upon
Lender's written demand to the tenant; (iv) uniess applicable law provides otherwise, all Rents collected by
Lensir o) Lender’s agents shall be applied first to the costs of taking conirol of and managing the Property
and collesiing the Rents, including, but not limited to, attorney’s fees, receiver's fees, premiums on receiver's
bonds, repur)and maintenance costs, insurance premiums, taxes, assessments and other charges on the
Property, aid uicn to the sums sccured by the Security Instrument; (v} Lender, Lender's agems or any
Judicially appeiniedeceiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entitled 1o hav2 a receiver appointed to take possession of and manage the Property and collect the
Renls and profits derivod from the Property without any showing as to the inadequacy of the Property as
security,

H the Rents of the Projedty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting s Roats any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender sesurvd by the Security Instrument pursuant to Section 9.

Borrower represents and wairants thet Borrower has not executed any prior assignment of the Rents
and has not performed, and will not perform, any act that would prevent Lender from excreising its rights
under this paragraph.

Lender, or Lender's agents or a judicia’~.2ppointed receiver, shall not be required to enter upon,
take control of or maintain the Properly before or aft=: giving notice of default 10 Borrower, However,
Lender, or Lender's agents or a judicially appointed 1'>ceiver, may do so at any time when a default occurs.
Any application of Rents shall not care or waive any detaals or invalidate any other right or remedy of Lender,
This assignment of Rents of the Property shall terminate whes #2i the sums secured by the Security Instrument
are paid in full,

L CROSS-DEFAULT PROVISION. Borrower’s defar!t #1 breach under any note or agreement
in which Lender has an interest chail be a breach under the Security Jistrumsnt and Lender may invoke any of
the remedies permitted by the Security Instriment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covénzic-contained in this 14 Family

Rider,
A LR
William J. Platt\Jrustee - Borrower
William J. Platt Living Trust datedv?/19/1998
as to undivided 1/2 interest
E. Platt, Trustee - Borrower
Rita E. Platt Living Trust dated 03/19/1998,
as to undivided 1/2 interest
MULTISTATE 1-4 FAMILY RIDER—Fannie Mse/Freddic Mac UNTFORM INSTRUMENT Form3170 101  (pape 24f 2 pagey)
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0004576407

INTER VIVOS REVOCABLE TRUST RIDER
DEFINITIONS USED IR THIS RIDER.

{A} "Revocable Trust." The William J. Platt Living Trust, as to an undivided 1/2 interest
created underjrust
insirumery dategd  March 19, 1998 , for tha bgnafit of

William J. Platt cad Rita E. Platt

(B} "Revocubia Trust Trustee(s})."  William J. Platt

trustee(s) of the Revolabla Trust. Wilkam J_ Platt
() "Revocakle Trust Settlor(s).” l ’

seltlor{s) of tha Revecable Trug: signing below.
(D) "Lender.” PNC Muitzage, a division of

PNC Bank, National Association

(E) "Sscurity instrument.” The Leed of Trust, Mortgage or Security Deed and any
riders thereto of the same date as this Rider given to secure the Note to Lender of the same
date made by the Revocable Trust, the Revacable Trust Trustee(s) and the Revocable
Trust Settior(s) and any other natural persons sipiing such Note and covering the Proparty
{as defined beiow}.

{F) "Property." The property described in the Sziurity instrument and located al:

3759 N Janssen Ave, Chicago, IL 60613-1 701

{Property Address]
THIS INTER VIVOS REVOCABLE TRUST RIDER is mada this 12th
day of December 2006 , and is incorporated into and shafi be

desmed 1o amend and supplement the Security Instrument.

ADDITIONAL COVERANTS. In addition to the covenants and agrsemnents made in
the Security Instrumeni, the Revocable Trust Trustee(s), and the Revocabia Trivat Settlor(s)
and the Lender further covenant and agres as foliows:

A. INTER VIVOS REVOCABLE TRUST.

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEL(S).

The Revocable Trust Trustee(s) certlfy to Lender that the Revocable Trust is an
intar vives revocable trust for which the Revocable Trust Trustee(s) are holding full title to
the Property as trustes(s).

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
NATL372R (0508} 7»sTROY  8/D5
Page 1of3 Initials:
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The Revocable Trust Trustes{s) warrants to Lender thai (i} the Revocabls Tru31
is validly created under the laws of the State of lllinois
{ii} the trust instrumerd creating the Revocable Trust is in full force and effect and there are
noamendments or other modifications to the trust instrument affecting the revocability 01
tive Ravocabla Trusy, {ili} the Property is located in the State of IHinois
{iv) the-Fevocable Trust Trustes(s) have full power and authority as trustee{s) under the
trust ihelrument creating the Revocable Trust and under applicable law to executs the
Security insirement, including this Rider; (v) the Revocable Trust Trustes(s) have executed
the Sacurity instrument, including this Rider, on behalf of the Revocable Trust; {vi} tha
Revocable Trust Uetilor{s) have executed the Security Instrument, including this Rider,
acknowledging alf ofthe terms and conditions contained therein and agreeing to be bound
thereby; (vil} enly the Ravocable Trust Settlor(s) and the Revocadle Trusi Truslee(s) may
hold any power of diresiion over the Revocable Trust; (vii) only the Revocable Trust
Setlior(s) hold the power {0 Zirect the Trustee(s) in the management of the Property; [ix)
orly the Ravocable Trust Sittlor{s) hold the power of revocation over the Revocable Trust;
and {x) the Revocable Trust Trusise(s) have not been notified of the existence or assértion
of any lien, encumbrance or clainagainst any beneficial interest in, or transfer of all or any
porion of any beneficial inlerest-ip”or powers ot direction over the Revocable Trust
Trustes(s) or the Revocable Trust, a5 the case may be, or power of revocation aver the
Revacable Trust.

2. NOTICE OF CHANGES TO -8TVOCABLE TRUST AND TRANSFER OF
POWERS OVER REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH;
NOTICE OF CHANGE OF REVOCABLE TRUZT TRUSTEE(S); NOTICE OF CHANGE QF
OCCUPANCY OF THE PROPERTY; NOTICE OF TViANSFER OF BENEFICIAL INTEREST
INREVOCABLE TRUST.

The Revocable Trust Trustee(s) shall provide *iiisly natice to Lender prompily
upon notice or knowledge of any revocation or termination of ths Revocable Trust, orof any
change In the holders of the powers of direction over the Revosahle Trust Trustee(s) or the
Revocable Trusi, as the case may be, or of any change in'thehoiders of the power of
revocation over the Revocatle Trust, or both, or of any change<n-the trustee(s) of the
Revocable Trust (whether such change is tamporary or parmanent), or 2f any change in the
occupancy of the Property, or of any sale, transfer, assignment'.cr other disposition
(whether by operation of law or otherwise) of any beneficial interest in the Nievocable Trust.

B. ADDITIONAL BORROWER(S).

The ierm "Borrower™ when used In the Security Instrument shatlde’ar to the
Revocable Trust, the Revocable Trust Trustee(s) and ths Revocable Trust Settlor(s), jointly
and severally. Each party signing this Rider below {whether by accepting and agiecibg to
the terms and covenants contained herein or by acknowledging alf of the terns and
covenants contained herein and agresing to be bound theraby, or both) covenants and
agrees that, whaether or not such party Is named as "Borrowsr™ on the first page of the
Security Instrument, each covenant and agreement and undertaking of "Borrower” in the
Security Instrument shall be such party's covenant and agreement and undertaking as
“Borrower” and shall be enforceable by Landar as if such party were named as "Borrower”
inthe Securlty Instrument.

nttials: w2V W

NATL372R {0508) TrsTrp2 Page2o0f3
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C. TRANSFER OF THE PROPERTY OR A BEREFICIAL INTEREST IN THE
REVOCABLE TRUST.
The Transfer of the Porperty or a Beneficial Interest in Borrowar Covenant of the

Serurity Instrument is amended 10 read as iollows:

Transier of the Property or a Benseficial Intarest In Revocahbie Trust,

if, without Lender's prior written consent, {i) all or any par of the Property or an
interest.iiithe Property is sold or transterred or (i) there is 3 sale, transter, assignment or
other disposition of any beneficial interest in the Revocable Trust, Lender may, at its oplion,
require immaciate payment in fuil of alf sums secured by this Security Instrument. Howaver,
this option shali noibe exercised by Lender if exercise is prohibited by Applicable Law.

it Lendur exercises this option, Lendetr shall give the Borrower notice of
acceleration. The notice shall provids a pericd of not less than 30 days from the date the
nolice is given in acliordsice with Section 15 within which Borrower must pay all sums
secured by this Securily Inctrument, if Borrower fails to pay these sums prior o the
axpiration of this period, .encer may invoke any remedies permitted by this Security
ingtrument without further neticsor demand on Borrower,

BY SIGNING BELOW, the Kevooable Trust Trustee(s) accepts and agrees to the terms
anhd covenants contained in this Interfivos Revocable Trust Rider,

/i

Trustee of the _ William J. Platt Living Trust,
as to an undivided 1/2 interest

Rita HY =
Trustes of the

unger trust instrument dated

under rust instrument dated

forthe banefit of

for the benetito!

-Borrower

NATL372R (D508B) rramas:

-Borrower
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0004576407

INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER.

’A) "Revocabie Trust." Tha  Rita E. Platt Living Trust, as to an undivided 1/2 mterest
cragted underrust
insfrumenr: dated  March 19, 1998 , for the benetit of

Rita E. Platt ¢ad Villiam J. Platt

(B} "Revacnble Trust Trustee(s).” Rita E. Platt

trustee(s) of the Revocahla-Trust. Rita E. Platt
(C) "Revocable Trust Settlor(s).” Ha s e

settior{s) of the Revocabie Tiurisigning below.
(D) "Lendsr.” PNC Meiinage, a division of

PNC Bank, Natienal Association

_{E) “Seourity instrument,” The [eed of Trust, Mortgage or Security Deed and any
riders therato of the same date as this Riger/given to secure the Note to Lender of the same
dale made by tha Revocable Trust, the Revacable Trust Trustee(s) and the Revocable
Trust Settlor(s) and any other natural persons sipring such Note and covering the Property
{as defined below).

(F} "Property.” The property described in the Security Instrument and loceted al:

3759 N Janssen Ave, Chicago, IL 60613-,701

[Property Address)

THIS INTER VIVOS REVOCABLE TRUST RIDER is mads this 12th
day ot December 2006 , and is incorprorated inte and shait be
deemed to amend and supplement the Security Instrument.

ADDITIONAL COVENANTS, In addition to the covenants and agrveinents made in
the Security Instrument, the Revocabie Trust Trustea(s), and the Revocabla Trict Settlor(s)
and the Lendaer further covenant and agree as follows:

A. INTER VIVOS REVOCABLE TRUST,

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEZ(3).

The Revocable Trust Trustes(s) certify to Lender that the Revocabie Trust is an
itter vives revocable trust for which the Revocable Trust Trustee(s) are holding full title to
the Property as trustes(s).

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER

NATL372R (0508) TRSTR1  BiD5
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The Revocable Trust Trustee(s) warrants to Lender that (f) the Revocable Trust
iz validty created under the laws of the State of Illinois :
{ii} the trust instrument creating the Revocable Trust is in full force and sfiect and thers are
nc ameandments or other modifications to the frust instrument affecting the revocability of
the nevocable Trust; (i) the Property is located inthe Sfate of Ilinois :
\Iv) the Revocable Trust Trustes(s) have full power and authorily as trustee(s) under the
irusl incrament creating the Revocable Trust and under applicable law to exscute the
Security instrument, including this Rider; (v) the Revocable Trust Trustea(s) have execuied
the Security_iantrument, including this Rider, on behalf of the Revocable Trust; {vl) the
Revocable Trus! 3ettlor(s) have executed the Sacurlty Instrument, in¢luding this Rider,
acknowledging al' oithe terms and conditions contained therein and agreeing to be bound
thereby; (vii) only the-Revocable Trust Settlor(s) and the Revocable Trust Trusiee(s) may
held any power of dirsclon over the Revocable Trust: (viii) only the Revocable Trust
Sellior(s) hold the power fo-direct the Trustee(s) in the management of the Property; (ix)
only the Revocable Trust Ssttlor(s) hoid the power of revocation over the Revocable Trust:
and (x) the Ravocable Trust Trus’es(s) have not been notified of the existence or assertion
of any lien, encumbrance or Claur ajainst any beneficial interest in, or transfer of all or any
portion of any bensficial interest’in_or powers of direction over the Revocable Trust
Trustee(s) or the Ravocable Trust, us the case may be, or powsr of revocation over the
Revocable Trust.

2. NOTICE OF CHANGES TO -PEYOCABLE TRUST AND TRANSFER OF
POWERS OVER REVOCABLE TRUST TRUCTZE(S} OR REVOCABLE TRUST OR BOTH;
NOTICE OF CHANGE OF REVOCABLE TRUS T TRUSTEE(S); NOTICE OF CHANGE OF
OCCUPANCY OF THE PROPERTY; NOTICE OF TR ANSFER OF BENEFICIAL INTEREST
INREVOCABLE TRUST.

The Revocable Trust Trustee(s) shall provide Limisly notice to Lender promptly
upon notice or knowtedge of any revocation or terminatior. of the Revocable Trust, or of any
change [n the holders of the powers of direction cver the Revcceble Trust Trustee(s) or the
Revocable Trusi, as the case may be, or of any change [nihe qnlders of the power of
revocation over the Revocable Trust, or both, or of any change'in the trustee(s) of the
Revocabie Trust (whether such change is temporary of permanent), orof any change in the
pccupancy of the Property, or of any sale, transfer, assignment.ur ather disposition
{whether by operation of law or otherwise) of any beneficial interest in the Revocable Trust.

B. ADDITIONAL BORROWER(S).

The term "Borrower"” when used in the Security instrument shaf raier o the
Revocable Trust, the Revocable Trust Trustee(s) and the Revocable Trust Settio/(s;, iointly
and severally. Each party signing this Rider below {whether by accepting and agrzeing io
the terms and covanants contained hergin or by acknowledging all of the termis and
covenants contained herein and agreeing to be bound thereby, or both) covenants and
agrees that, whether or not such party is named as "Borrower® on the first page of the
Security Instrument, each covenant and agreement and undertaking of *Borrower” in the
Security Instrument shall be such party's covenant and agresment and undertaking as
"Borrower” and shall be enforgeable by Lender as if such party were named as "Borrower”
inthe Security Instrument, )

inttials; 3&{? W

NATL372R (D508} rroTen2 Page2of3
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iN THE
REVOCABLE TRUST.
The Transfer of the Porperty or a Benefictal Interest in Borrower Covanant ot the
Serurity Instrument is amendead to read as icllows:

Transier of the Property or a Beneficial intarest in Revocable Trust.

#f, without Lender's prior writlen consent, (i) all or any part of the Property or an
infgrastinshe Property is sold or transierred or (il} there i5 a sale, transfer, assignment or
othgr disgosition of any beneficial interest in the Revocable Trust, Lender may, at its option,
require immaciate payment in fuil of all sums securad by this Security Instrument, Howsvsr,
this option shail nui be exercisad by Lender if exercise is prohiblted Dy Applicable Law.

it Lendsr exercises this option, Lender shall give the Borrower nctice of
acceteration. The notice shall provide a period of not less than 30 days from the date the
notice is given in accordrince with Secticn 15 within which Borrower must pay all sums
sequred by this Securily Instrument, It Borrower fails to pay these sums prior to the
sxpiration of this period, .enter may invoke any remedies permitied by this Security
Inginyment without further nutics or demand on Borrower,

BY SIGNING BELOW, the Hevosahle Trust Trustee(s) accepts and agrees 1o the terms
andco ontained in this Inter*fivos Revocable Trust Ri

Trustee of the _ Rita E. Platt Living Trust, Trustes of the
as 10 an undivided 1/2 interest

under trust instrument dated under irust instrument dated
03/19/1998 , ’
forthe banefit of '_Rita E. Plait and for the baneiitof

William J. Platt

-Borrower -Borrowst
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Exhibit "A"
Legal Description
All that certain parcel of land situated in the County of Cook and State of lliinois, being
known and designated as Lot 48 in Block 2 in Rood's Subdivision of the Northeast 1/4 of the

Southwest 1/4 of the Northwest 1/4 of Section 20, Township 40 North, Range 14 East of the
Third Principal Meridian, in Cook County, lilinois.

Tax ID:  14-20-114-001
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